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JerrERSON T1TLE CORPORATION

This instrument waa Prgpgnd by P.O. Box 10481 * Birmingham, AL 35201 = (iﬂﬁ) 328-8020

(Name) MASSEY & STOTSER. P.C,
1 Medical Park Drive East Suite 200

(Address) Birmingham, Alabama 35235

MORTGAGE— WRAP-AROUND MORTGAGE
STATE OF ALABAMA
JEFFERSON

Inst & 1996-31751%

Inst & 1996-31464

IGW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY
OWARD NICHOLS and wife, MARY ANN NICHOLS

(hereinafter calied ''Mortgagors'’, whether one or more) are justly indebted, to CLARENCE HATCHER AND ASSOCTATES, a

corporation :

(hereinafier called ‘'Mongagee'', whether one or more), in the sum
of SIXTY~FIVE THOUSAND AND NO/100 ~---—- e R — Dollare

(3 65,000.00 ), evidenced by our one promissory note of even date herewith, with a final payment
to be due and payable on June 1, 2015, if not sooner paid.
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And Whereas, Mortgagon agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, -
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NOW THEREFORE, in consideration of the premises, said Mortgagors, HOWARD NICHOLS and wife, MARY ANN NICHOLS

and all others executing this morgage, do hereby grant, bargain, sell and convey unto the Mortgagoe the following described real emate,
SHELBY County, State of Alabama, to-wit:

situated in

See Exhibit "A" attached hereto and made a part hereof as if set forth
in full herein for the complete legal description of the property being
conveyed by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

NOTE: This is a wrap-around mortgage and is subject to that certain mortgage in favor
of Real Estate Financing, Inc., dated January 10, 1977, and recorded in Mortgage Book
361, Page 547, in said Probate Office.

NOTE: Purchaser is to maintain payment of insurance and taxes and provide receipts when
required by the mortgagee.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the pur-
pose of further securing the payment of said indebtedness, the undeniped agrees to pay all taxes or asscssments when imposed legally upon ssid
premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further
secure said indebtedness, first above named undersigned agrees (o keep the improvements on said real estate insured against loss or by
fire, lightning and tornado for the fair and reason insurable value thereof, in companies satisfuctory to the Mortgagee, with loss, if any,

ayable to said Mortgagee, as Mortgagee's interest may sppear, and to promptly deliver saxl policies, or any ren of said policiea o mad
Klnrt agee; and if undersigned fail to keep said property insured as above specified, or fail to deliver maid insurance policics to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's own benefit, the policy if col-
lected. to be credited on said indebtedness, less cost of collecting samc; all amounts so expended by said Mortgagee for taxes, assestiments or in-
surance, thall become a debt to said Mortgagee or ansigns, additional to the debt hereby specially secured, and shall be covered by this Morygage,
and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or amigna for any amounts
Mortgagees may have expended for taxes, asscsaments, and insurance, and interest thereon, then this mmc: to be null and void; but should
default be made in the payment of any sum expended by the said Mort 'gu: or assigns, or should said i edness hereby secured, or any parnt
thereof, or the interest thereon, remain unpaid at maturity, or Il'lm.l]l:f. ¢ interest of said Mortgagee or assigns in said property become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, o as to cndanger the debt hereby secured, in any one of
said events, the whole of 1aid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foredomre as
now provided by law in case of past due morigages, and the said Mortgagee, agents or amigns, shall be authonzed to take posscsson of the
premises hereby conveyed, and with or without first ulr.ini| Fon:uiun, after giving twenty-one days’ notice, by publishing once » week for three
consecutive weeks, the time, place and terms of sale, by pu ication in some newspaper ished in said County and State, scll the same in lots or
parcels or en masse as Mortgagee, agents or assigne deem best, in front of the Court House doar of said County, (or the division thereol) where
said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
sclling and conveying, including a resonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may
then be necessary 1o expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness
in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid
at anid sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a reasonable attorngy s fee to said
Morigagee or assigns, for the foreciosure of this mortgage in Chancery, should the same be so foreciosed, said fee to be a part of the debt hereby
secured.

(N WITNESS WHEREOF the undersigned Howard Nichols and wife, Mary Ann Nichols

have hereunto set W€ signature S and seal, this 1st day of : " C 19 90,
{ | 7 L (SEAL)
S e e e . (SEAL)
4 (SESL)
E— = : g - ——
THE STATEof  ALARAMA. '3+ »y
JEFFERSON S COUNTY" f .
I, the undersigned authority , a Notary Public in and for said County, in said State,

hereby certify that Howard Nichols and wife, Mary Ann Nichols

whose name3 are signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being
informed of the contents of the conveyance  they  executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this lat day of Aupust // _"’f , 19 a0,
My Commnissjon Expireg: 7 /ov *{_"___lsm ” /AR
THE STATE of /;?/ ¥V /
JoFPeron~  COUNTY }
L Sohan e W) (Drow/ , a Notary Public in and for said County, in said State,

hereby certify that Nm‘aﬁ:e’, p{dﬂ It) + mﬁ‘ﬂﬂ’ Fj""” Uld@{ﬁ

whose name as o
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official sead, this the Cg A/Cl day of %ﬂ’w/ , 19 %
. Nowry Public
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This form furnished by

Jerrerson TrrLE CORPORATION
P.O. Box j048] ® Rirminghum, AL 33201 * {203) S78-8070
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PARGCEL OME:
'« PARCEL OF LAND LOCATED IN THE 5. / N.W. CORNER OF
OF N.W. 1/4 OF SECTION 2, TOWNSHIP 20 SOUTH., RANGE ; SEC. 2.T.20 SR W
{ WEST, DESCRIBED AS FOLLOWS: COMMENCE AT THE N.W. -W.}

CORNER OF SECTION 2, TOWNSHIP 20 SOUTH, RANGE 1 WEST;
RUN SOUTH ALONG THE WEST BOUNDARY LINE OF SAID SE
48,51 FEET: THENCE 5 34'55°36° £, 2132.31 FEET TO THE
SHELBY COUNTY HIGHWAY 47 AND THE POINT OF BEGINNING THENCE S

gAD ROAD RIGHT OF WAY 157.47 FEET; THENCE 35 514620 W, 224.92 FEET; THENCE
N 44438 W, 152.77 FEET THENCE N #8'14'21° E, 27513 FEET TO THE POINT OF
BEGINNING., SITUATED IN THE S.W. 1/4 OF THE N.W. 1/4 OF SECTION 2, TOWNSHIF 20 SOUTH,
RANGE 1 WEST, SHELBY COUNTY, ALABAMA.

BEGIN AT THE NORTHWEST cORNER OF SECTION 2, TOWNSHIP 20 SOUTH, RANGE 3 WEST, THENCE SOUTH 48.51
FEET: THENCE S xiax'3s” E, 213230 FEET, TO AN IRON FOUND ON THE WEST MARGIN OF COUNTY ROAD ;
47, THENCE ALONG SAID JARGIN OF COUNTY ROAD ON A CHORD 3 14°08'48" £, 187.47 FEET 10 THE POINT Paed
OF BECINNING, THENCE CONTINUE ALONG SAID RIGHT OF WAY S 19°42°'05" €, 84.30 FEET: THENCE LEAVING : g.-
SAID RICHT OF WAY 5 81186'20° W, 284.35 FEET THENGE N 32'30'01" E, 87.41 FEET: THENCE N J2AZ'IA" W '

|, HEREBY CERTIFY THAT ALL PARTS OF THIS SURVEY ANOD DRAWING HAVE BEEN COMPLETED IN ACCORDANCE .
WITH THE REQUIREMENTS OF THE MINIMUM TECHNICAL STANDARDS FOR THE PRACTICE OF LAND SURVEYING IN o
THE STATE OF ALABAMA. ! HAVE CONSULTED F.LR.M PANEL $010191 0080 B, PROPERTY IS LOCATED IN FOME AS.
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STATE OF ALABAMA
SHELBY COUNTY

I, M. D Arringlon, 4 regintersd Englnes-Land Surreyot, certily that 1 heve surveysd Lot. ... .- C Bloek. ...
pogording i ihe survey ol SEE DESCRIPTION ABOVE , 82 repurded \n Map Volume
Pags. . ... .o , in ihe oifice of Ihe Judge of Probale Shaiby County, Alabsma; thal there ars no rights-ol-wey, ensaments, or joinl
driveways 69er BY ROross suld land visible on the surlsoe axcept o shown; that thers are Ro slectric of 1slephons wirss (anchading wires which
nmminunmuulnmﬂrnmim'il tharelor, Invluding poies, -mmmml,mumnldmﬂﬂlmam
thai | have consulied the Faderal [naurahes Adminisiration “Flood Hazard Boundary Map™ and Jound that this property n . localed in "4
I fiooc haxard prea”, that thars Rre 1O imromhfm- on ol as show; that ovemenia aty located sk shown stove, and
mmﬁ:‘l:ﬂnhnlﬂiuﬂi: ........... . .HI, Y.lm "
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