MORTGAGE
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THIS MORTGAGE ismadethis 28th................... dayol ....... Septesbex. .. ............. e 3
19. 9%, between the Morigagor, .Milee. S. Mxris and wife, Katheive Mxxds. ..., ™~
................................................................... (hersin “Borrower'),and tha Morigagee, .................... ;
Blazer Fimamcial, Secvioms . I, ... e , & corporation organized and sxisting i
undar the iawsof ....... FAF WhOBe RAATeSE I8 ........ovverereennanns g
...... 1678 D.Montgomery. Highway, . Foover:, Alabema 35216...............c...oooooeniiiioocoo (horein “Lender). O
WHEREAS, Borrower is indebted to Landar in the principal sum of[wenty-eight. thousaod, tree Inuvdred, beenty—. ... *»
four and S0 (2832.95).....ccoe e, Dollars, which Indebiedness is svidenced by Borrower's note
dated ...... Q2419 . . . s, ettt ettt er e eeeeeeerir e ererr e , with & scheduled "
maturity date of ... L0/ 0B . ... . e ettt e (herein “Note™); E.

TO SECURE to Lender (a) the repaymant of the Indebiedness svidenced by the Note, inciuding any renewal or refinancing thereof, with
interest thereon, the payment of all other sumas, with intersst tharecn, advanced In accordance herewith to protect ths security of this
Mortgage, and the performance of the covenants and agresments of Barrower harein contained, and (b) the repayment of any future
advances, with Interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (harein “Future Advances”), Borrower does
hereby mortgage, grant and convey to Landar and Lender's successomn and assigns, with power of sale, the following described property
located in the County of ......... Selby. ... State of Alabama:

Cossence at the Southwest comer of the SE 1/4 of the S¥ 1/4, Section 22, Township 21 South, Renge 1
West, being an iron and concrete momment in accordance with a survey by Jemes L. Rey, Jr., Registered
L.S. #1841, dated March 11,1976; thence run easterly along the south boundery of asid quesrtex—
quarter section, in accordance with sajd J.L. Ray sanrvey for 474.37 feet; thence turn an angle of &5
degrees 55 minutes (15 secands to the left and nn northerly for 123,50 feet to an iron, being the
point of beginnig of the parcel herein deacribed; thence contimee along the last described course
for to an iron: thence turn an angle of 123 degrees 58 minutes 14 secands to the left
and run feet to an iron; thence tmn an angle of 46 degrees 51 minutes 41 seconds to the
left and nn 220.00 fest to an iron; thence turn sn angle of 1D degrees 14 mintes 2B seconds

the left and nn 184.13 feet to the paint of beglming. Said percel is lying in the SE 1/4 of

2

...................................................................................................

[Stnte and Zip Cove]

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the Improvements now or
hereafter srected on the property, and all sasaments, righis, appurtenances, rents, royaities, mineral, oil and gas rights and profits, water,
water rights, and water stock, snd all fixtures attached to the property, all of which shall be desmed to be and remain a part of the reel

proparty covered by this Mortgage; and all of the foregeoing, together with sald property (or the leasehold estate If this Mortgage is on a
isasehold) are hereln referred to as the "Property”.

Borrowaer covenants that Borrower is lawfuily seisad of the estale hersby conveyed and has the right to morigage, grant and convey the
Property, that tha Proparty is unencumbered, and that Borrowsr will warrant and defend generalty the title to the Property against all

claima and demands, subject tc any declarations, sasements or restrictions listed in a scheduls of exceptions 1o coverage in any title
Insurance policy insuring Lander's Intersat In the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Paymenl of Principal and Interest. Borrower shall promptly pay when dus the principal of and interest on the indsbtednass evidenced
::-dy the Note, prepaymant and late charges as provided in the Note, and the principat of and interesat on any Future Advances securad by {his

ortgage.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a waiver by Lander, Borrower shall pay to Lendar on the day monthly
instalimenta of principal and interesat are payable under the Note, until the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth
of the yearly taxes and assessments which may attain priority over this Mortgage, and ground renta on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments tor mortgage insurancs.
if any, ?II as reasonably estimated initially and from time to time by Lender on the basia of assassments and bills and reasonable estimates
thareof,

The Funds shall be held in an inatitution the deposits or accounts of which are insured or guarantesd by a Faderal or state agency
(including Lender if Lender is auch an institution). Lender shall apply the Funds to pay said taxes, assesaments, insurance premiums and
ground rents. Lender may not charge for 10 holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unlass Lender pays Borrower interest on the Funds and applicable iaw permits Lender 1o make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interast on the Funds shall be paid to Borrowsr,
and unieas such agreement is made or applicable law requires such interest to be paid, Lender shall not be required toc pay Borrower any
interast or earnings on the Funds. Lender ahall give to Borrower, without charge, an annual accounting of the Funds showing credita and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds, if any, are pledged as additional security for
the sums sacured by this Mortgage.

If the amount of the Funda held by Lendaer, together with tha future monthly inastallments of Funds payabie prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shaill exceed the amount required to pay aaid taxea, assessments, Insurance
pramivms and ground rents as they falf due, such excess shall be, at Borrower's option, aithaer promptly repaid to Borrower or credited 1o
Borrower on monthly instaliments of Funds. I the amount of the Funds held by Lender shail not be sutficient to pay taxee, assessments,
Insurance premiuma and ground renta as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the date notice is mailed by Lender to Borrowear requesting payment thereof. .

Upon payment Infull of all sums secured by this Morigage, Lender shall prormptiy refund to Borrower any Funds held by Lender. if under
paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than immedintety
prior to the aale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a cradit against the
sums secured by this Morigage.

3. Applicaiion of Payments. Unless applicable law provides otherwise, all paymants received by Lender under the Note and paragrephs
1'and 2 hereof shall be applied by Lender first in payrment of amounts payable to Lender by Borrower under paragraph 2 harsof, then to
intareat payable on the Note, then to the principal of the Note and then to intarest and principai on any Future Advances.

4. Charges; Lisns. Borrower shalf pay all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a prlority over this Mortigage, and leasehold payments or ground rents, [ any, in the manner provided under paragraph 2 hereot
or, if not paid In such manner, by Borrower making payment, when dus, directly to the payee thereot. Borrower shall promptty furnish to
Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shati promptly
furnish to Lender recetpts svidencing such paymants. Borrower shall promptly dlecharge any lien which has priority over this Morigage.
provided, that Borrower shall not be required to discharge any such lien 30 long as Borrower shal agree in writing to the payment of the
obligation secured by such lien in a manner acceptabie to Lender, or shall in good faith contesat such lien by, or defend sntarcement of
such lien in, lagal proceedings which operate to prevent the enforcement of tha lien or forfeiture of the Froperty or any part thereof.

%. Hazard Insurance. Borrower shall keap the improvements now existing or hareatter arected on the Property insured againet Joss by
fire, hazards included within the term “axtended coverage”, and such other hazards as Lender may require and In such amounts and for
such periods as Lender may require; provided, that Lender shail not requirs that the amount of such coverage sxceed that amount of
coverage raquired to pay the sums secured by this Mortgage.

Thainaurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. Ali premiums on insurance poticies ahal be pald in the manner provided under paragraph 2 hersof or,
it not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.

Allinsurance policies and renewals thereof ahall be in form acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable toc Lender. Lander shall have the right to hold the policies and renewals thereol, and Borrower shall promptiy
furniah to Lender all renawal notices and all recelpts of paid premiuma. {n the avent of loss, Borrower shall give prompt notlce to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeda shall be applied to restoration or rapair of the Property
damaged, provided such restoration or repgir is economically feasibie and the security of this Mortgage is not thereby impaired. If such
restoration or repair ia not sconomically feasible or If the aecurity of this Mortgage would be impaired, the inaurance proceeds shall be
applled t¢ the sums secured by this Mortgage, with the excesa, If any, paid to Borrower. |f the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 daya from the date notice is mailed by Lender to Borrower that the insurance carrier offers to
sottle & claim for insurance benefits, Lender i3 authorized to collect and apply the insurance proceeds at Lender's option sither to
raatoration or rapalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extand or postpona the
due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or cheange the amount ¢f such instalimants. |f under
paragraph 18 hereof the Property [s acquired by Lender, ali right, title and interest of Borrower in and te any insurance policies and in and
to the proceeds theraof resulting from damage to the Property prior to the sale or acquisition shall pass to Lander to the axtent of the suma
secured by this Mortgage immediately prior to such sale or acquisition.

8. Preservation and Maintenanos ol Properly: Leassholds; Condominiuma; Pianned Unit Developments. Borrower shall keep (he
Property in good repalr and shall not commit waste or permit impairment or deterioration of the Property and shail comply with the
provisions of any leasa if this Mortgage is on a |easehoid. It this Mortgage ia on a unit In a condominium of a plannad unit development,
Borrower shall perform all of Borrower's obligations under the deciaration or covenants creating or governing the condominium or
plannad unit development, the by-laws and regulations of the condominium or planned unit deveiopment, and constituent documents. 11 s
condominium or pianned unit davelopment rider is exacuted by Borrower and recorded together with this Mortgage, the covenants and
agreements of auch rider shail be incorporated into and shall ameand and supplement the covenants and agreements of this Morigage as if
tha rider were a part hereof.

7. Protection of Lendet’s Security. it Borrower fails to perform the covenants and agreemanta contained in this Mortgage. or if any action
or proceeding is commanced which materially affects {ender's interest in the Property, Including, but not limited to, eminent domain,
insclvancy, code enforcement, or arrangaments or proceedings involving a bankrupt or decedent, than Lander at Landar's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as is nscessary to protect Lender's interast,
Including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Proparty to make repalrs. If Lander required
morigage insurance as a condition of making the loan secured by this Mortgage, Borrower ahali pay the premiums required to maintain
such insurance in effect untll such tima as the requirament for asuch insurance terminates in accordance with Borrower's and Lender’s
writtan agrsemaeant or applicable law,

Ary amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional indebtednesas ol
Borrower secured by this Mortgage. Unless Borrower and Lander agrea to other tarms of payment, such amounts shail be payable upon
notice from Landear to Borrower requesting payment thereof, and shall bear interest from the date of disbursemant &t the rats payable from
time to time on outstanding princlpal undes the Note unless payment of interest at such rate would be contrary to applicable law, in which
everd such amounts shall bear intereat at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender 10 InCur any sxpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inapections of the Property, provided that Lander
shall give Borrowar notlce prior to any such inspection specifying reasonable cause therefor related (o Lender's interest in the Property.

#. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Proparty, or part thereol, or for conveyance in lieu of condemnation, are hereby asasigned and shall be paid to Lender.

in the event of atotal taking of the Proparty, the proceeds shall be applied to the sums secured by this Mortgage, with the axcesa, i any,
paid to Borrower. In the avent of a partiai taking of the Property. uniess Borrower and Lender otherwise agree in writing, thera shalt be
applied to the sums sacured by this Mortgage such proportion of the proceeds as Is aqual to that proportion which tha amount of the sums
securad by this Morigage immadiately prior to the date of taking baara to the tair market valua of the Proparty immediately prior to Lha date
of taking, with the balance of the procesads paid 1o Borrower.

\f the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect
and apply the proceeds. at Lender's option, either to restoration or repair of the Property or to tha suma secured by this Morigage.

Unlgas Lender and Borrower otherwise agree in writing, any such application of proceeds to principai ahall not extend or postpone the
due date of the monthly installments relerred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

R .i.:ﬁ,j’{" vl e e
RS St e A LY R R Y .




10. Borrower Not Released. Extansion of the time for payment or modification of amortization of the aums sacured by this Mortgage
granted by Lender t0 any succassor in interest of Borrowar shall not cperate to release, In any manner, the liability of the original Borrower
and Borrowar's successons in interaat. Lander shall not be required to commanca proceadings agalnst such successor or refusa o extand
time for paymant or otherwlee mod|fy amertization of the sums aecured by thia Mortgage by reason of any demand made by the original
Borrower and Borrower's successorn in Interast.

11. Forbsaranos by Lander Not s Walver. Any forbearance by Lender in exercising any right or remady hersunder, or otherwise afforded
by spplicable law, shall not be a walver of or preciuds the axerciss of any such right or remaedy. The procurement of insurancs o the
payment of taxes or other llens or charges by Lendet shall not be a waiver of Lender's right to acosierate the maturity of the Indebtedness
secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are diatinct and cumulative to any other right or remedy under this
Morigage or afforded by law or aquity, and may be exercised concurrently, independsntly or successively,

13. Successors and Assigns Bound; Joinl and Saverul Liabliity; Captions. The covenants and agreemanta harein contained shall bind,
and the rights hereundar ahall inure (o, tha reapactive succeasors and assigns of Lender and Borrower, aubject to the provisions of
paragraph 17 hareol. All covenants and agraemants of Borrower shall be joint and several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are npt to be used to interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicabla law to be given in another manner, (a) any notice to Borrower provided 1or in
this Mortgage shall be given by mailing auch notice by certified mail addreased to Borrower at the Property Addreas or at such other
address as Borrower may deaignate by notice to Lender as provided herain, and (b} any notice to Lender shail be given by certitied maii,
return receipt requested, to Lender's addreas stated harein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided tor In this Mortgage shall be desmed to have been given to Borrowsr or Lender when given in the
manner designated harein,

18. Uniform Morigage; Governing Law; SeverabHity. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurladiction to constitute a uniform securlty instrument covering real property. This
Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the evant that any provision or clause of this
Mortgage or the Note conflicta with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be séverable.

18. Borrower's Copy. Borrower shall be furnished a conformed copy of tha Note and of this Morigage at the time of axecution or after
recordation hereod,

17. Transter of the Property; Assumption. [f all or any part of the Property or an interest therein is sold or transferred by Borrowar without
Lender's prior written consent, axcluding (a) the craation of a lien or encumbrance aubordinate to this Mortgage, (b) the creation of a
purchase money security intarest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of
joint tenant or (d) the grant of any leasehold Intereat of three years or less not containing an option to purchase, Lender may, st Lendar's
option, declare all tha suma secured by this Mortgags to ba immediately due and payable. Lender shall have walved such option 10
accelerate |f, prior to the sale or transfer, Landar and the person to whom the Proparty is to be sold or transferred reach agreement in
writing that the credit of such peraon |a satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be
at auch rate as Lender shall request. I Lendes has walved the option to accelerate provided in this paragraph 17, and |f Borrower's
successor in interest haa executed a written assumption agresment acceptad in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. -

if Lander exercises such option to accelerate, Lender shall mail Borrower notice of acceieration in accordance with paragraph 14
hareof. Such notice shall provide a pariod of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. [ Borrowar 1aiis to pay such suma prior to the expiration of such period, Lender may, without turther notice or demand
an Borrower, Invoke any remedies parmitted by paragraph 18 hereot.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agrea as follows:

18. Accelsration; Remediss. Except as provided In paragraph 17 hereo!, upon Borrower's breach of any covenant or agreement of
Borrower In this Mortgage, Including the covenants 10 pay when due sny sums secured by this Morigage, Lender prior o accelerstion
shall mail notice to Borrower as provided in paragraph 14 hereof spectiying: (1) the breach; {2) the action required 10 cure such breach; (J)
» daie, not less than 30 days trom the date the notioe s malied o Borrower, by which such breach must be cured; and (4) that fellure to cure
such breach on or before the date specified in the notice may result in acoslerstion of the sume secured by this Morigage and sale of the
Property. The notioe shell further inform Barmrower of tha right to reinatate after acosieration and the righl to bring a court action o ssser
the non-existence of a default or any other defense of Borrower o acosleration and sale. |1 the breach Is not cured on or before the dats
speciiled In iha notice, Lender at Lender's option may deciare sl of ihe sums secured by this Morigage 1o be immedistely dues and payable
withoul further demand and may invoks the power of ssis and any other remedies permitied by applicable law. Lender shall be entitfed lo
all cotlect reasonable costs and expenses incurred In pursuing the remadies provided In this paragraph 18, including, but nol limited to,
reasonable atiorney's fees not o exceed 15% of the unpald balance.

It Lender Invohes the power of sale, Lender shal mall a copy of a notice of ssle lo Borrowst in the manner provided in paragraph 14
hareof. LEd-lr lhll} publish the nolice of sale once a week lor three consecutive weeks in some newspaper published in

County, Alabema, and thereupon shall seil the Property 10 the highest bidder at public suction si the iront
door of the County Courthouse of sald County. Lender shall deliver to the purchaser Lender's deed conveying the Property 30 sold.
Lender or Lender's designee may purchase the Property al any sale. Borrower covenanis and agress thal the procesds of the sale shall be
applied In the foliowing ordaer: (a) to all reasonable cosis and expenses of the aale, Including, but not imited to, reasonable atiomey’s fees
and costa of title evidence; (b} 10 all sums sscured by this Mortgage; and (c) the excess, If any, to the person or persons legally entitied
therelo, ~

19. Borrower's Right to Reinatate. Notwithatanding Lender's acceleration of the suma secured by this Mortgage, Borrower shall have the
right 1o have any proceedinga bagun by Lender to anforce this Mortgage discontinued at any time prior to the earlier to occur of (i} tha fifth
day befora aale of the Property pursuant to the powaer of sale contined In this Mortgage or (ii) entry of a judgment enforcing this Mortgage
if: {a) Borrower pays Lender all aums which would be then dus under this Morigage, the Note and notes sscuring Future Advancas as
specified In paragraph 21, if any, had no acceleration ocourred; (b} Borrower cures all breaches of any other covenants or agreemsnts of
Borrower contained in thia Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreamenta of Barrower contalned In thia Mortgage and in enfarcing Lender's remedies as provided in paragraph 18 hereof, including, but
not limited to, reasoneble attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's intereat in the Froperty and Borrowar's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby ahall remain in full force and
etfect as if no acceleration had occurred.

20. Assignmenl of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender the rents of the
Property, provided that Borrower shall, prior to accelaration under paragraph 18 hersof or abandonment of the Property, have tharightto
collect and retain such rents as they become dua and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have areceiver appointed by
a court to enter upon, take poasassion of and manage the Property and to collect the rents of the Property, including thoss past due All
rents collected by the racaiver shall be apptled first to payment of the costs of management of the Property and collectlon of rents,
including, but not limited to, recelvar's fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured
by this Mortgage. The raceiver shail be liable to account only for those rents actually recelved.

21. Future Advances. LUpon renawal or refinancing of tha Note secured heraby, Lender may, upon request by Borrower and at Lender’s
sobe discretion, advance additional suma which sums, if any, together with the amounts included in tha renewed or refinanced Note, shall,
with intareat thareon, ba sacured by this Mortgage. At no time shalt the principal amount of the indebtedness secured by this Morigage,
not including suma advanced in accordance herewith to protect the securlty of this Mortgage, exceed the original amoun! of the Note plue
US $100,000.00.

22. Release. Lpon payment of all sums secured by this Morigage, this Mortgage shail becoma null and vold, and Lender shall release thia
Mortgage without charge to Borrowar. Borrower shalt pay alt costs of recordation, if any.

23. Waiver ol Exemption. Borrower heraby waives ali right of exemption, Inciuding homestead, under the Constitution and Iaws of
Alabama and of any other state as to the premises, and all statutory provisions and requirements for the benefit of Borrower now or
hareattar in force (to the sxtent tha aama may be lawfully waived).
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IN WITNESS WHEREQF, Borrower has sxecuted this Morigage.

Signed, ssaled and delivered CAUTION—IT I8 MPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.
................ Miahe. 5. ... sou)
B Mo
........ Y AN A MM (Seat)
Katherine Mxris = Bomower
STATE OF ALABAMA, ... SelhY ..., County ss:

Onthis ... 2th dayot . September 1R, l .... Timothy N, Reid
a Notary Public In and for said county and In sald state, hereby certify thafiliee 5. MaTis and wife, Katherine Mxris
...................................................................................... whose name(s} 3T€ . . | signad to the
foregoing conveyance, and who . 8XE L. known 10 me, acknowleadged before me that, being Informad of the
contents of the conveyance, . .ghey.. executed the same voluntarilyandas . ..they............ act on the day the same besrs date.

Given under my hand and seal of office this the . 24th

My Commission expires.

AFY COMMISION EXPRRES SAY 19, 1990

This Instrument was prepared by

Marc R. Rice

{Space Below This Line Reserved For Lender and Recorder)
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