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MORTGAGE

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CIHHANGES INTHE
INTERESY RATE. 1F TIE INYEREST RATE INCREASES, THE MONTIHLY PAYMENTS WILL BE HIGIIER.
IF FHE INTEREST RATE DECREASES, TTHE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Sccurity Instrument”) is_given on i APRIL26URY s
1996...... The grantor is ... GARLS: THIGEEN ANDALICE P, PIIGPEN, HUSBAND AND WILT, e,

L J
"

............................. ized and exisling
under the laws of FHE STATE OF ALABAMA Cand whose address IS oo

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

1.0, BOX 10687, BIRMINGUAM, ALABAMA 352020687 oo (U 0DUCTT),
Borrower owes [ender the principal som of L TWO HUNDRED EIGITL Y TIHOUSAND AND NO /1
cerereseeresesesesesensosensrennessassenrenesneens OMATS (ULS. S0 28000000 ), his debt is evidenced by Borrower's note
dated the same dale as this Securilty Instrumeiit ("Note"), which provides for monthly payments, with the {ull deb, 1l noi
paid catlicr, due and payable on CMAY L2026 e+ RIS SECURHLY INsUTumen!
secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o profect the security
of this Security Instrument; and (¢) the perlormance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note, For this purpose, Borrower docs hereby morigage, grant and convey 1o Lender and Lender’s successors and

assigns, with power ol sale, the following described property located in aSHELBY e County, Alabama:

THE PROPERTY MORTGAGED HEREIN IS DESCRIBED ON EXHIBIT "A", ATTACHED HERETO AND
MADE A PART HEREOF.

TIE PROCEEDS OF TS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD TTHE PURCIASE
PRICE OF THE SUBJECT PROTERTY AND CONVEYED SIMUL TANEOUSLY HEREWITIL.

ALICE P. THIGPEN is one _and the same-person as ALIC
_ o as ALICE (3 TERDe

0P24B5¢ARER R TED

which has the address of o......... 3030 GREYSTONY, GREEN | . enct. 06, pROBATE BIRMINGIIAM
. [Streel] %Lg'aiw et ?5.53 [City}
Alabama ................ 39242 e ("Property Address”);
[Zip Code)

To HAVE AND TO1loLD this property unto Lender and Lender's successors and assigns, forever, ogether wilh
all the improvements now or hereafier erected on the property, and all easements, appuricnances, and [ixtures now or herealler
a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. Al ol the foregoing
is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estale hereby conveyed and has (he right o morlgage,
grant and convey the Propertly and that the Property is unencumbered, except lor cncumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all elaims and demands, subject (0 any encumbrances ol record.
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THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM*COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance.  Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenls are due under the Note, unlil the Note is paid in full, 2 sum ("Funds") for:
(a) yearly taxes and assessments which may attain priotity over this Securily Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
ilems are called "Iiscrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a Tederally related morlgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §20601 et seq. ("RESPA"), unless
another law that applies to (he Funds sets a lesser amount. 1[ so, Lender may, at any lime, collect and hold Funds in an
amount 1ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of [uture Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instilution) or in any l'ederal Home Loan Bank. Iender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law perthils Lender

- to make such a charge. However, 1ender may require Borrower to pay a onc-time charge for an independent real estate

tax reporting service used by Lender in connection with this loan, unlessapplicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the I'unds and the purpose
[or which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securily
Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to Borrower
{or the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any Lime is not sufficient to pay the Escrow ltems when due, I.ender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary 10 make up the deficicncy. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

+ Upon payment in full of all sums sccured by this Security lostrument, Lender shall promptly relund to Borrower
any Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit against the sums

secured by this Sccurity Instrument, -

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, asscssmerils, charges, fings and imposilions attributable to the
Property which may attain priority over (his Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if noi paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish (o I.ender all notices of amounts to be paid
underthis paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contesls in pood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (0
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Tender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Properly is subject (o a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
salisfy (he lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now exisling or herealler erccted on
the Property insured against loss by lire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to
1 ender’s approval which shall not be unreasonably withheld. If Borrower {ails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurahce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically [easible and Lender’s sccurily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from lender that the insurance carrier has offered to
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Properly
or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Botrower’s right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintcnance and Protection of the Property; Borrower’s Loan Applitﬂtiﬂn;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

_alter the exccution of this Security Instrument and shall continue o oceupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy,. damage or impair the Property, allow the Property to deleriorate, or commit waste on the Propeny. Borrower shatl
he in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judpgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or l.ender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Properly or other malterial impairment of #he licn created by this Security Instrument or Iender’s sceurity
interest, Borrower shall also be in default if Borrower, during the loan application process, gave malerially falsc or inaccurate
information or statements to Lender (or {ailed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall com ply with all the provisions of the lease.
if Borrower acquires fee title 10 the Property, the leaschold and the [ee (itle shall not merge unless Tender agrees to the
merger i writing.

7. Protection of Lender’s Rights in the Property. 1L Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Properly
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enlorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properly. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing m court,
paying reasonable attorneys’ [ees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morlgage insurance previously in effect, at a cost subslantially
equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay {0 Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will accepl, use and retain thesc payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

*
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" the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

and is obtained. Borrgwer shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nolice at the lime of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the
fair market value of the Property immediaiely before the taking is equal 10 or grealer than the amouat of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Iender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Securily Instrument whether or not the sums are then due.

H the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or selile a claim for damages, Borrower fails to respond to Lender within 30 days after the datg the notice
is given, Lender is aulhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
of postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount ol such paymcents.
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Iixtension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Iender in exercising any right or remedy shall not be
a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
ol paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees thakLender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Securily Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitted litnits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Properly Address or any other address Borrower designales by notice lo Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided [or in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not allect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.

*
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lendet’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconlinued at any time prior 1o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained 1n this

‘Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Secursity Instrument and the Note as if no acceleration had
occurred; (b) cures any delault of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sccurily
Instrument, including, but not limited Lo, reasonable attomeys’ [ecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinstatcment by Borrower, this Security In-
strument and the obligalions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Toan
Services, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardouns Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Iazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything allecting
the Property that is in violation of any Environmental I8w. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of [lazardous Substances that are generally recognized 1o be appropriate
o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notilied by any governmental or
regulatory authority, that any removal or other remediation of any Ilazardous Substance allecting the Property IS necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Tlazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lam mable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials. AsS
used in this paragraph 20, "Environmental Law" means federal laws and laws ol the jurisdiction where the Property is located
that relate to health, safety or envirofimental protection.

NON-UNIFORM COVENANTS. Borrower and Iender further covenant and agree as folows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of (he sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of al sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender

shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence,

-
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shal publish the notice of sale once a week for three consecutive weeks in a newspaper published
iR, OHELBY e County, Alabama, and thercupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender orits designee may purchase the Property atany sale. Borrower covenants
and agrees that the procceds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally cntitled to it.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the [ee is permitted under
applicable law.

23. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrmmment.  If onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

| Check applicable box(es)]

!
X Adjustable Rate Rider [0 Condominium Rider [ 1-4 Family Rider
[0 Graduated Payment Rider & Planned Unit Development Rider [0 Biwcekly Payment Rider
[ Balloon Rider 3 Rate Improvement Rider [0 Second Ilome Rider

éther(s) [specify]

By SIGNING BiLow, Borrower accepts and agrees lo the terms and covenants contained in this Security Instrument
~and in any rider(s) executed by Borrower and recorded wilh it.

Witnesses:

e attsesesaneessnnetenen . n—mtetnenaseanssseacnreserenonnsnananent tinansrnrane o . L8 B\ W7 b OOV (Seal)
. ' -Borrower

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

1 SO (Seal)

~-Borrower

........................................................................................ (Seal)
-Borrower
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........................................................................................ (Seal)
-Borrower

{Space Below This Line For Acknowledgementj

STATE OF ALABAMA, JEFFERSON Counly ss:

I, GENE W. GRAY, JR.

a Notary Public in and for said county and in said state, hercby certify that
. CARL S. TIHIGPEN AND ALICE P. T]llGPEN, IHHUSBAND AND WIFE

1

, whose name(s) is/are signed to the

foregoing conveyance, and who is/are known to me acknowledged before me on this day thal, being informed of the
contents of the conveyance, he/she/lhey executed the samegoluntarily on the day the same

bears date,
Given under my hand and seal of office this the ~26®h day of APRIL , 19 96

My.CGmmissiml expires: 11/09/98 ‘/’
. ’,l" -' _,--—-~---———

G ﬁw o ;f‘ S

RETURN ORIGINAL TO:
COMPASS BANK

P.O. BOX 10687
BIRMINGIIAM, ALABAMA 35202-0687

ATTN: ELLEN JONES )

TIIS INSTRUMENT WAS PREPARED BY:

SMS NATIONWIDE DOCUMENT, L.P.

UNDER THE SUPERVISION OF RACHEL CASTILLO
11 GREENWAY PLAZA, 10TI FLOOR

IIOUSTON, TEXAS 77046-1102
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EXHIBIT "A"

%

Lot 12, according to the Survey of Greystone, 7th Sector, Phase III,
as recorded in Map Book 20 page 50 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Together with the non-exclusive easement to use the private roadways,
Common Areas and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions

and Restrictions dated November 6, 1990 and recorded in Real 317 page

260 in the Probate Office of Shel)py County, Alabama, and all
amendments thereto.
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"PLANNED UNIT DEVELOPMENT RIDER #0897948

Tis PLANNED UNIT DEVELOPMENT RIDER is made this ... 26FEL day of AURIL, 1996

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurily

Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's
Note to COMPASS BANK (the "Lender")

-----------------------------------------------------------------------------------------------------------------------------------------------------

of the same date and covering the Property described in the Security Instrument and located at:
8030 GREYSTONE GREEN, BIRMINGHAM, ALABAMA 35242

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------

------------------------------------------------------------------------------------------------------------------------------------------------------------------

-------------------------------------------------------------------------------------------------------------------------------------------------------------------

(the "Declaration"). The Property is a part of a planned unit development known as ..o
GREYSTONE, 7TH SECTOR, PHASE IIl

...............................................................................................................................................................

. [Name of Planned Unit Development]

{the "PUD"). The Properly also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Associalion”) and the uses,
benefits and proceeds of Borrower’s intercst.

PUD COVENANTS. In addition to the covenants and agrecments made in the Securily Instrument, Borrower and
1.ender {further covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perforng all of Borrower's obligations under the PUD’s Conslituent
Docuntents. The "Constituent Documents” arc the: (i) Declaration; (if) articles of incorporation, \rust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to

. the Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, wilh a generally accepted insurance
carrier a "master” or "blankel" policy insuring the Property which is satislactory to Lender and which provides
insurance coverage in the amounts, for the periods, aik against the hazards l.ender requires, including fire and

‘hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to I ender of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to mainlain hazard insurance coverage on the
Property is deemed satisfied to tHe extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hercby
assigned and shall be paid (o Lender. Lender shall apply the proceeds (o the sums sccured by the Sccurity Instrument,
with any excess paid 1o Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners ASsociation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common arcas

MULTISTATE PUD RIDER — Single Family— Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
ST&L#¥ 20.NEWER Rev. 06-24-93 {page 1 of 2 pages)
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# 60897948
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
10 Leader. Such proceeds shall be applicd by Lender to the sums secured by the Securily Instrument as provided
in Uniform Covenant 10.

1. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the PUD, except for abandonment or (ermination required by
law in the case of substantial destruction by [ire or other casualty or in the case of a taking by condemnation or
cminent domain;

(ii) any amendment to any provision of the "Constituent Documents” il the provision is [or the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedics. If.Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Ady amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender

(o Borrower requesting payment.
. '
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

......................................... (Scal)

-Bormmower

2 (Seal)

-Borrower

ST&L# 20-2.NEWER Form 3150 9/90  (page 2 of 2 pages)




ADJUSTABLE RATE RIDER

(1 Year Treasory Index —Rute Caps—Fixed Rate Conversion Option)

THIS ADJIUSTABLE RATE RIDER is made this AGEIL. day of PR , and is
incarporated inlo and shall be deemed to amend and supplement the Mortgage, Deced of Trust ar Security Deed (the
"Securily Instrument”} ol the same date given by the gndersigned the "Borrowes™) o seeure Borrower's Achjustable
Rate Noto (the "Note”) 10, COMPAS S BANK e e

e 1e "hemkier”) of the same date and covering the property described 1o

saanpubdbdlde i nndddannrdanbn i b IIF AN RAREFERTRD

the Security Instrument and Jocated al:

8030 GREYSTONE GREEN, BIRMINGHAM, ALABAMA 242
{'ropeny  Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BOHROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FiXED RATE.

ALDITIONAL CLVENANTS. In addition to the covenants and agreements made in the Sccurily Instrument, luorrower
and Lender further coveniant and agree as [oflows;
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an inftial interest rate of o AT8 e The Note provides for changes in the adjustabie
interest rale and the monthly payments, as follows:
4. ADJUSTABLE INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The adjustable interest rale | will pay may change on the first day of ... MAY, 19992 e, , and on
that day every |2Uh month theresfier, Bach dale on which my adjustable interest rale could change is called a "Change
Dale."

(3) ‘LI'he Index

Beginoing with the (irst Change Dale, my adjusiable interest rale will be based on an Index. The "Index™ s the
weekly average yield on Uniled States Treasury securities adjusied o a canstanl maturily ol 1 year, as made available by
the Pederal Reserve Board. "The most recent Index figure available as of the date 45 days before each Change Dale ix
called the "Current Index.” ’

it the Index is no longer available, the Note llolder will choose a new index that s based apon comparable
information. Fhe Note Holder will give me notice of this choice.

() Caleolintion of Changes

Belfore cach Change Date, the Note Holder will calculuie my new interest rate by adding ... 1m0 percentage
puinls (‘.“?.*.?.5.‘.'....‘:5{.-) 10 the Current Index. The Note Helder will then round the result of (his addition o the nearest
one-ciglith of one percentage point {1125%). Subject 10 The limits ststed in Section 4(13) below, this rounded amount
will be my new interest rate untit the next Change Dale. *75 7 100

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principul that 1 am expected to owe al the Change Dale in full on the Malurity Date a1 my new inleresl rate in
substantlally equal paymenlts, “The resull of this caleulation will be the new amount of my monihbly payment.

(1) Limits on Interest Rate Changes

‘I'he interest rate 1 am required (o pay atihe first Change Date will nat be greater than ......... Y375 5 or less than

8375w Thercafter, my adjustable interest rate will never be increased or decreased an any single Change Date

by more than two percentage points (2.0%) {rom the rale of imerest | have been paying for the preceding 12 manths, My
inlerest rate will never be greater than JIA3TS  ar which is called the "Maximum Rate,”

(I2) Effective Date of Changtes

My new inlerest rate will become effective on cach Change Date. | will pay the amount of my hew monthly payment
beginning oo (he fiest monthly payment date aficr the Change Date until the amowit of my monthly payment changes
agan,

(F) Notice of Changes

‘I'he Note Holder will deliver or mail 0 me @ notice ol any changes in my adjustable inlerest rale and 1he amount ul
my monthly payment belore the effective date ol any change, The oot ice will include information required by law 1o be
given me and also the tite and telephone number of a person who will answer any question 1 may have reganding the
nulice.
. FIXED INVEREST RATE OPTION

‘The Note provides [or 1he Borrower’s option (o convert from an adjustable inlerest rale witlh iderest rate limits Lo a
fixed interest rute, as fullows:

MULTISTATE ADJUSTABLE RATE RIDER —ARM PLANS 721/521 & 852/811—Single Family— Fannie Mse Undiomm Instrument  Form 3113 12/87
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5. FIXED INTEREST RATE OI'T10ON

(A} Option to Convert to Iixed Rate

I have a Conversion Option that I can exercise unless 1 am in delault or this Scction 5(A) will not permit me to do so,
The "Convetsion Option" is my option to convert the interest rale [ am required to pay by this Note [rom an adjuslable
rale with interest rate limits 10 the fixed rate calculated under Section S(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or fess from the date of the Noie, (he
third, fourth or filth Change Date, or {2) il the first Change Date is more than 21 monihs from (he date of this Note, the
[irst, second or (hird Change Date. Bach Change Dale on which my interest rate can convert from an adjustable rate (o a
fixed rate also is called ke "Conversion Date.” [ can convert my interest rate only on one of these Conversion Dales,

If 1 wantl to exercise the Conversion Option, 1 must first meel certain conditions. Those conditions are that: {1) |
must give the Note liolder notice that I wanl 1o do so al least 15 days before the next Conversion Date; (i) on the
Conversion Dale, T must not be in default under the Note or the Security Instrument; (iif) by a date specified by the Note
Nolder, I must pay the Note Holder a conversion fee of US. ... 25000 e ; and (iv) [ must sigy and give the
Nole llolder any documents the Nole Holder requires to effect the conversion.

(B) Calculation of Iixed Rate

My new, {ixed interest rate will be equal 1o the Federal National Morigage Association’s required net yicld as of a
datc and time of day specified by the Note Yolder for (i) if ihe original term of the Note is greater than 15 years, H)-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus kx NKOIREXM KNI WD AR LS
............ percentage point (Lel23......%), ronnded to the nearest one-cighth of one perceatage point (0.125%}, or (ii) if the
original term of this Note is 15 years or less, 15-year fixed ralc mortgages covered by applicable 060-day mandatory delivery
commitments, plus XX XNRFARXZIURUMKEHRDIARRK . percentage poitl (1.,..123%........5), rounded (o the nearest vne-eighth
of onc percentage point (0.125%). If this required net yield cannot be determined because the applicable commitments are
nol available, the Note Holder will determine my intefest rale by using comparable information. My new rate calculated
under the Section 5{B) will not be greater than the Maximum Rate staled in Section 4 (D) aboye,

(C) New Payment Amount and Effective Date ** ONE and ONE-EIGHTH
~1f I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity
Date at my new [ixed interest rate in substantially cqual payments. ‘The result of this calculation will be the new amount -
of my monthly payment. Beginning with my first montiy payment alter the Conversion Date, 1 will pay the new amount
as my monthly payment until the Maturity Date,

C. TRANSFER OF TIIE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER

1. Untl Borrower exercises the Conversion Qption under the conditions stated in Section B ol this Adjustable Rate
Rider, Uniform Covenant 17 ol the Securily Instrument is amended o read as follows:

Transfer of the Property or aBencficial Interestin Borrower. If all or any part of the Property or any inlerest in it 18
sold or transferred {or il a beneficial intcrest in Borrower is sold or translerred and Borrower is not 2 nalural person)
without Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security [ustrument. TNowever, this option shall not be cxercised by Lender if exercise is prohibited by federal taw
as of the date of (his Security Instrument. Lender also shall not exercise this option if:  (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the inlended transferee as il a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the joan
assumption and that ihe risk of a breach of any covenanl or agreement in this Security Instrument is acceptable 10
I ender.

To the exlent permilled by applicable law, Lender may charge a reasonable {ce as a condition to Lender’s consent to
the loan assumption. Lender also may require the transferce 10 sign an assumplion agreement thai is acceptable (o
Lender and that obligaies the transferee to keep all the promises and agreements made in the Note and in this Security
fnstrument. Borrowet will continue (0 be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing,

If Lender exercises the oplion to require immediate payment in full, Leader shall give Borrower notice ol accelera-
tion. 'The notice shall provide a period of not less than 30 days from the daie the notice is delivered or mailed wilhin

- which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice
ot demand on Borrower.,

2. If Bortower excrcises the Conversion Option under the conditions stated in Scction B of this Adjustable Rale
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease 10 be in elfcct, and the provisions of Uniform Covenant 17 of the Securily Instrument shall instcad be in efiect, as
lollows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part ol the Properly or any interest in il 1s
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is nol a nalural person)
without 1ender’s prior written comsent, Lender may, at ils option, require immedtale payment in [ull of all sums sccured
by this Security Instrument, [lowever, this option shalt not be exercised by Lender if exercise is prohibited by lederal law
as ol the date of this Secutily Instrument.
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It Tender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shath provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay il sums seeured
by this Security lustrument. 3 Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument withou [unther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 1o 1he terms and covenants contained in this Adjustable Rae
Rider.

........ 919

.5, Tl
SOCIAL SECURF
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............................................................................................................. (Seal)
- Bottpwes
.............................................................................................................. (Scal)
-Borrowet
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