MORTGAGE /V 5% ""j 50610-00

STATE OF ALABAMA '
KNOW ALl MEN BY THESE PRESENTS: That (;
COUNTY OF_Shelby
Whereas, Calvin B, Herdren Jr. & Martia D. Herdman, his wife (hereinafter called “Mortgagors™. whether one or more} f
are justly indebted to Magic City Builders, Inc. thercinafier called “Morngagee,” M
whether one or more) in the sum of Sixty Two Hundred Sixty Six & 16/100 _  _ poliars (36266.16 ). S
evidenced by a promissory note executed on even date herewith. with monthly instaliments of One Seventy Four & .
Dollars ($.174.06 ), payable on the 10th day of each month after d!li!;; ?_'_
COMMENCIng October 10 1998 umiil such sum is paid in full T

“Note™). And. Whereas, Morigagors agreed. in incurring said indebtedness that this morigage should be given to secure
promp!t payment thereof according to the tenor and elfect of said Note, and compliance by Mortgagors with the requirements o
this Morigage. |

(said promissory note, lug;dt her with any note taken in substitution therefor or in renewal thereof, is hereinafier referred to as t:% S

NOW. THEREFORE. in consideration of the premises, and for the purpose of securing the payment of seid indtblﬁdnﬂii,lﬂd‘*
any other indebtedness Mortgagors may owe Mortgagee before the payment in full of the amount now duc hereunder,

Mortgagors do hereby grant, bargain, sell and convey unto Mortgagee the following described real estate, mglhcr with allg
present and future improvements and lixtures thercon and all rents and profits therefrom, situated in -
County, State of Alabama, to-wit: .

: -1 6RE6
Lot 15, Block 3, according to The Survey of Brookfaelki Qecbﬂa%aac‘br, as recorded
in Map Book 6, page 16, 1in The Probate Office of Shelby County, Al.
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(Said real estate and all other property hercinabove described. whether real or personal, and whether in whoie or in parn. s
hereinalter referred to as “the premises™).

TO HAVE AND TO HOLD the premises unto Mortgageoy and- Mortgagee's successors, heirs and assigns, forever, - T

AND, Mortgagors do covenant with Mortgagee that the are lawfully seized in fee simple and possessed of Lhe premiises, and have
good right to convey the same. that Lhe premises are free from al liens, charges. encumbrances, casements. and restnctions

whatsoever not herein specifically mentioned: and thal, subject only to exceptions herein specifically mentioned, Mortgagorn do
warrant and wili defend the title 1o the same unto Morigagee against the lawlul claims of all persons whomsoever. -

THIS MORTGAGE 1S MADE. however, subject Lo the feollowing covenants, condilions and agreements:

|. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the 1erms of the Note. and
under any covenant. condition or agreement herein contained, together with any other indebtedness which Mortgagon may owe
to Morigagee.

2. The terms and conditions contained, in the Note arc incorporated hercin by reference as if tully st furth herein. The rights,
options, powers and remedies provided (0r herein and under the terms of the Note shall be cumulative. and no onc or more of
them shall be exclusive of the other or others. or of any right or remedy now or hereafler given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premiscs

4. Mortgagors shall keep the premises free from all taxes, licns. assessments, charges and encumbrances upon the lerms
provided for in the Note.

5. Mortgagors shall keep the premises continuousty insured with such companies, in such amounts and upon such terms as are
provided lor in the Note. .

6. }{ and when this is a second mortgage Mortgagors shall make all payments of principal and interest on such prior mongage in

a.cordance with it terms and permil no event of defzult thereunder. Any cvent of delault under any such prior mortgage shall

“constitute an event of default under the terms of this Morigage and Mortgagee may. al its option. thercupon declare the cntire
indebtedness due hercunder immediately due and pavable and this Mortgage subject to foreclosure.

7 1f Morlgagors fail 1o insure the premises, or to pay and furnish receipts for all 1axcs, hens, assessmenls, charges and
encumbrances. o1 to keep the premises in good condition and repair, or to pay all instaliments of principal and interest on any
prior morlgage. all as hercinabove provided for. Mortgagee may. at s option. procure such insurance. pay such laxes, hiens,
assessments, charges and encumbrances, enter upon the premises and make such repairs as it may decm necessary. make any such
payments which may become due on any prior mortgage, 0r incur any expenses or obligations on behall of Mortgagors i
connection with any prior mortgage in order 1o prevent the {oreclosure thereof] and Mongagors shall immediately pay 1o
Mortgagee all sums which Mortgagee shall have s¢ paid, together with interest thereon from the date the same was paid. and
Mortgagee's costs, expenses and attorney's fees, and for payment thereof this Murtgage shal} stand as secunity; but the fulure ol
Morigagee to do any such acts or make any such cxpenditures shall in no way render Morigagee labic to Mortgagors.

8. If default be made in the payment of any of the indebtedness secured hereby, or in the perlormance of any covenant,
condition or agreement contained in the Note or this Mortgage. or should the interest of Mortgagee in the premises become
endangered by reason of the enforcemcent ot any prior lien or encumbrance. then the whole indebiedness herehy secuted with all
interest thereon shall, at the option of Mortgagee. become immediately due and payiable and this Mortgage subject to foreclosure
as now provided by law in the case of past due mortgages. and Mortgagee shall be authornized Lo take possession of the premises.
and after or without laking possession, to sell the same before the Courthouse Door in the County where the premises s located.
at public outcry for cash, alter having given notice of the time, place and terms al the wale by publication once a week loe three (1)
successive weeks prior to said sale in some newspaper published in saxd County. and upon payment ol the purchase money
Mortgagec. or any person conducting said sale for Mortgagec. is authorized and empowcered 10 exccutcto the puichiser a deed 1o
the premises so purchased, Mortgagee may bid a1 sad sate and purchase the premises if the Bighust hidder theretor. The proceeds
of said sale shall be applied: First, to the expense of advestising and selling, including teasonable attorney ~ fees. Second. to the
pavment of any amounts that Mortgagee may have expended. or that it may then be nccessan to cxpend, in paying insurance,
taxes. assessments. liens or encumbrances as hereinabove provided. with interest thereon: Third, 1o the payment of the principal
indebledness hereby secured. with interest to the date of sale: Fourth, the balance b any. <hall be pasd 10 the party or parfics
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appeaning of record to be the owner of the premises at the lime of the sale aftcr deducting any expense ol ascertamming who s such
owner. I this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney’s fees for foreclosing the same shall be
paid out ol the proceeds of the sale.

Q. No delay or lailure of Mortgagee 1o exercine any option herein given shall constitute a wan er of such OPLOD Or oslop
Mortgagee from alterwards exereising the same.

10. It Morigagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable,
and shall do and perform all acts and agreements Lo be danc and performed by Mortgagors under the terms and provisions of this
Mortgage. then this conveyance shall be and become nuli and void.

HL AN awards of damages in connection with any condemnation for public use or injury to any ol the premises arc hereby
assigned and shall be paid 10 Mortgagee. who may apply the same 1o the payment of the instaitments last due under the Note. and
Mortgagee is hereby authorized, in the name of Mortgagors, toexecute and deliver valid acquittances thereofl and to appeal from
amy such award.

{2 The term "Mortgagors”, wherever used hercin, shall mean the rty or parlies executing this Mortgage. jointly and
severally, and all the condilions, covenants and agreements hereol shall bind the Mortgagors. their respective heirs, personal
representatives, successors and assigns and shall inure 10 the benefit of and be available (jointly and severally il more than one)to
Mortgagee. and to the heirs, personal representatives, successors and assigns of Mortgagee. The term “interest™ as used herein
»hall be deemed to be the Annual Percentage Rate provided for in the Note, or if such rate should be in excess of the maximum
legal rate then permitied by applicable law, such maximum legal rate.

13 1t Mortgagors shall sell, lease or otherwise transfer 1he premises or any part thereol, without the prior written consent of
Mortgagee. Mortgagee shall be authorized to declare at its option all or any part of the indebledness secured by this Morgage
immediately due and payable.

14 The Mortgagee may sue on the Note at law. he may file an action in equity Lo foreclose the mortgage. he mayexercise his
nghts under the power of sale as set forth above in paragraph 8§, and he may exercise all these rights at once, or any one of them
alonc. or any combination thereof. Mortgagors waive all rights of excemplion under the law and agree 10 pay a reasonahic
attorney’™s fee for the collection of amounts owed or the enforcement of rights under the Note or Mortgage.

IN WITNFSS WHEREOF, the undersigned C2lvin B. Herdmwan Jr. & Martha D. Herdman

-

have hercunto set ___thelr. signature and seal this _14th  day of August 0 96
> | x@g = (SEAL)
witpéss . X (SEAL)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF Shelby )
l. the undersigned. a Notary Public i and for said County. in said Sule, herchy certily ma G2LVin B. Herdman, Jr. & Marth D.
Herdman whoae name(s) is/are signed Lo the loregoing convevance and who i/ are known o me, acknowled ged

belure me on this dey that, being infurmed of the contents of the conveyance heishe;they executed the same volu
(iiven under my hand and official seal this the__14th day of A st

ily on the day the samwe bears daw
- 19 96

o Nlﬂlﬂ" Publx

My Commssion Expires: %&iﬂ Cg 9)" ! "? 6" 7

TRANSFER AND ASSIGNMENT

I
i
l

STATE OF ALABAM A Shelb C )
2

COUNTY OF Y }

Fur ullue I"E'EI-'IFH’ MEg_iC City El-li.lders ’ Inc- htl‘thj’ Il'lﬂilcﬂ+
and conveys unio Raiph Snilder . Bl nght, tithe, interest, powers and options in, 10 and under 1he within Mortgage as well as 1o the
land described therein and the indebtedness secured thercby.

In witness whercofl the undersigned Rﬂlﬂh_m hereunto st
_NAS  Mand and seal, this 14th 4y of August 19 96

L5cul)
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CORPORATE ACKNOWLEDGEMENT

STATE OF ALABAM A }
COUNTY OF _ Shelby )
1. the undersigned, a Nmury:/'yhlic in and for said County, in aaid State, heroby certify that Ralph Snider ‘
&

whose name a __.é’nsn ot of p My, Zoe
5 $igned 1o the foregoing conveyance and who is known 1o me. acknowledmed belore me ob this day that, being'informed of the contents of the conveyance,

he, she as such officer and with full authority, executed the same voluntari y for and as the ac1 of said corporation.

Given under my hand and official seal this the__ J4th day of .. ____ AUqust & ‘,é’:‘é‘i
Notary Public
' My Comunission Expires: 9; 4 2 9]
e ==

INDIVIDUAL ACKNOWLEDGEMENT

|
i

STATE OF ALABAMA | } 996_31626
"OUNTY OF ) Inst & 3

l. the undersigned . a Nowary Public in ang 1or said Counly, in xaxd Statc, hercby certify that

- . — whuse name(s) is/are sighed to the foregoing b o me, ackmowhod
clure me on this duy 1hat. being informed of the conlenis of the conveyance he)she/ they :ucuttﬁwu i&'ﬁ* Mme bears r.‘.llli',:l'.mj
Q937 AM CERTIFI1ED

Given under my hand and official seal this the day ol .19
SHELDY COUNTY JUDCE OF PROBATE
Notary Public 002 ) 18,50
My Commission Expires:
=. = ——— = - e - =T = e ———
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