STATE OF ALABAMA |
COUNTY OF ___ SHELBY .

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 19th  day of _September , 1936
Legley P, Smitherman and wife, Annetta Smitherman

(hersinafter reforred to as 'Mortgagor 1and COLONIAL BANK ____ I e e
(hereinafter referred to as “Morlagagee ™).

Witnesseth:

WHEREAS, Mortgagor 18 justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of _kwWQ Hundred Seven Thousand and 1no/100 ——eec—wwmcaeaome-

ay evidenced by promissory note of even date herewith and payable in accerdance with The 1efms of said note,

207,000.00

Dollars i $

WHEREAS, Monigagor may hercaficr become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise , snd it in Yhe: ot of the
partica hereto that this mortgage shall secure an

due, sbsolute or contingent, liquidated or untiquidated, direct or indirect, and this mortgage is (o secure not only the indebtedness evidenced by the not horminebove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any ad all CXNINEOn:
ot renewals of same, or any part thereof, whether evidenced by noie, open account, endorsement, guaranty, pledge oc otherwise,

NOW, THEREFORE, Mortgagor and al) others executing this morigage, in consideration of the premises. and o socure the payment of said indedstadistm
evidenced by note hereinabove spocifically referred to, and any and all other indebledness(es) due or to become due as hereinabove gencrally referred 10, nad the
compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does hereby grant, bargain, sell, absen, u:u:x oansler and
mortgage unto Mortgagee, its siccessors and assigns, the following described real estate, together with buildings end improvements thereon ( B T

called the ‘real estate’’ or the *“mongaged real estaie’’), lying and being sitvated in the County of She lb}'

State of Alabama, and more particularly described ms lollows, to-wit:
Lot 5, according to the Survey of Settlér's Cove, as recorded in Map Book 13, Page
10 n the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.
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together with alt awards recerved through eminent doman, and payments upon any surance policies covering the teal estale. and all nights, privileges.
tenements, and appurtenances thereunto belonging or i anywise apperlsning to sad real eslatc including easements and nghivol-way appuriendn
thereto and all gas. steam. electne and ather heating, cooling and lighting apparatus, elevaton. webotes, plumbing stoves doors and other Bintures
appertaining to the real estite and improsemens located thereon. all of which shall be deemed realiy and converved by iy morigsge

- TO HAVE AND TO HOLD the real estate, und cvery part thereol, unto Mortgagee. 1ls successars and
,with Morgagee that it is fawfully seized of the real estate in fee simple and has a right t sell and conve

3 1
is free of atl encumbrances except us herein set out. und Mortgagor will warranl anfl"ur:vcr defend the ke 14 :ﬂ: €
und assigns. against the lawful ¢laims of all persons whomsoever

s forever And Mosigdgor consenants
¢ same ay aforesaid, 1hat the real galaie
cal Estale uni Mnrtg.:gtc TLRN TN S LTI Y

THIS MORTGAGE IS MADE, however. subject 10 the lollowing covenants. conditions. agreements. and provistons

L. That Mortgagor shalt pay the taid indebtedness{es) secured hereby und interest thereon when and as (1{1hey) shall become duc, whethee in course
or under any condition. covenant or agreement herein contained. w ether with any other indeblednessies) which Murigagor may owe o Mortgagee.
it being further agreed that any statement, any notc or ubligation that 1 secured by this mongage shall be conclusive evidence of such tact

2. (a) That Morltgagor shall provide, maintain and deliver to Martgagee policies of fire insurance (with extended coverage). and such other imurance
us Mortgagee may from time to time require in companies, form. types. and amounts. and shall assagn. with endarsements sainlactary 0 Morigagee,
and deliver to Morigagee with morigagee clauses satisfactory 10 Mortgagee all insurance policies of nnf‘kind or in any amount now or herealter nsued
with respect to the real estate. Not later than the (irst day {ollowing the expiration date of any and all such insurance policies and at any e upon regues
of Mortgagee. Mortgagor shalt furnish Mortgagee certificaies of insurance issued by insurance mminmn satisfationy o Mun&n c¢ showing that the
amount and type of snsurance required by Mortgagee hereunder is in effect All renewal policies, with premiums paid. shall be delivered ta Mortgagee

TF—0109%REV 5/91}

. by sod betwecn

— .

and all indebtednessies) of Mortgagor to Mortgagee, whether now existing or hereafier arising, due or ¥ hecome
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‘or condilions hercof, Morigagee may proceed to collect the rent, income and profits from the rea

a1 leasi thirty {30) days before the expiranon of the old poficies. If any insurance. of any part thereof, shall expire, or be withdrawn, os become voud of
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the lailure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver to Morigagee new insurance on the premises. satislaciory to Mornigagee. IT Mortﬁlﬁor fails to procure and deliver such new insurance,
Morigagec maz. but shalt nol be obligated 10, procure same. and upon demand. Morigagor shall reimburse Mortgagee all such coss expended with
interest on such advance at the rate sét forth in the note secured hereby, Morgagor shal %vc immediate notice in writing 10 Morigagee of any los.
injury or damage affecting the morigaged real estate caused by any casumlty or occurrence. ull power is hereby conferred on Morgagec to settie and
campromise claims under all policies and 1o demand. receive, and receipt for all momies becoming Fazlblt ereunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real eswate in the event of the foreclosure of thas mnng:g: and security agreement or other
transfer of Lille 1o the real estate in extinguishmeni of the indebledness{es) secured hereby. In the event of loss cover l?r any of the policics of insurance
herein referred to, each individual insurance company concerned is hereby authorized and direcied 10 makcu?u;.rmml or such loss directly 1o the Mort-
gagee instead of to the Morigagor and the Morigagee jointly, and the insurance proceeds, after deducting all costs of collection, including ressonable
atlorneys' lees, mar be applied by the Mortgagee at its option, ¢ither as a payment on account of the indebtedness{es), secured hereby. wheiher or nol
then due or payable, or toward the reswration, reconstruciion, repair, or alleration of the real estate, either (o the portion thereol by which tnd loss
was sustained or any other portion thereol.

(b} Thal 10gether with and in addition 1o the monthly payment of principal and interest. and on the same date on which the principal and interesl
are payable under the terms of the note secured hereby, Mortgagor. il requl Mortgagee, shall deposit with the Mortgagee, in 2 non-interest beanng
sccount, 4 sum equal 10 one-twelfth (1/12) of the yearly laxes and assessments which may be levied agninst the real estate and which may attan prionty
over Lhis mortgage, and ground rents, if any, plus one.twelfth (1/12) of the yearly premiums for insurance that will become due and payable (0 renew
Ihe insurance on the r:chsm: for coverage against loss by fire or such other hazard as may reasonably be required by the Mm1£ﬁ: amount of
such laxes, assessments. ground rents, and premiums when unknown, shall be estimated by the Morigagec. If the amount of fun Id shall eaceed af
any Wme the amount deemed necessary by Lhe Mortgagee to provide for the payment of taxcs, assesaments, ground rents and insurance premiums m
Lhey lall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Morgagee may determine. 1f the amount of the funds held shall not
be sufficient a1 any time 1o pay taxes. assessments, ground rents, and inSUFANCE premiums as they fall due, Morigagor shall pay 10 Hurt?niu ANy amournt
necexsary to make up the cl'lyn:iency upon nolice from Morigagee 1o Mnngagnarﬁu:ﬂing payment thereof. Upon payment in full of all sums secured
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by this morgage. Mortgagee shall promptly refund 10 Morigagor any funds he

!

{¢) That Morigagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or asascssed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have pn'nriP in payment to the indeblednessies) secured hereby, or
upon Mortgagee's intcrest therein of upon this mortgage or the indebtedness(es) or evidence o indebfedness{es) secured hereby, without regard 1o any
faw heretofore or hercafter enacted imposing payment of the whole or any part(es) thereof upon Morigagee: upon the passage of any law imposing Lhe
E'aym:m of the whole or any part thercof upon Mortgagee.or upon the rendering by an aﬁpcllltc coutt nfmmptlmtd:rildi:tiun that \he underiaking

y Mortgagor to pay such taxcs is legally inoperative, then the indebtedness(es) secured hereby withoul deduction shall, at the nﬁm of Mortgagee,
become Jmmediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enscled, and Mortgager shall not
suffer or permit any such taxes on the said real estate t6 become or remain delinquent or permil ary part thereof or any inicres! therein to be sold for
any tuxes or assessmenis; and further shall furnish annually to Morigagee. prior (0 the date when they become delinguent certificaies or receipts of the
proper offices showing full payment of all such laxes and asscssments.

1 That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee's priof
wrilten consent, nor shall any fixture or chaiwel covered by this morigage and adapted to lh:dpro%r usc and enjoyment of the real eslate be removed al
any time without like consent unless actually replaced by an article of equal suitability owned by gor. In Lthe event of any breach of this covenant
the Mortgagee may. in addition to any other rights or remedies, at any time thereafer, declare the whole of the indebledness(es) secured hereby ionmedi-
alely due and payable.

5. That Mortgagor agrees that the indebtedness(¢s) hereby secured shall ai once become due and payable and this mongage subject 10 foreciosure

as provided for hercin, at the option of holder hereof, when and if any statement of lien 1s filed under the statutes of Alabama relating 1o the hens of

mechanics and materialmen, without regard o form and contents of such statement, and without regard 1o the existence or nonexistence of the debi,
or sny part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall cnmp.lﬁ with Bl! statutes, ordinances, rt%ulatinns and laws promulgated by any governmental entity asserting junsdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estale as hereinabove provided, or to pay all or any part of the axcs or asscssments levied, sccrued of
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Morigagee in either, or fuls to pay immediately and
discharge any and all liens, debts, and/or chagges which might become liens superior 1o the lien of this morigage. Mo may, at il oruon insure
ithe r:ahmt: and/or pay said Laxes, assessments, debts, liens and/or chnrg:s. and mg money which Mort glﬂull ave so paid shall constituie a
debt 10 Mortgagee additional to the indebiednesa(es) secured hereby; shall be secured this mortgage. s the interest set out in the nole here-
inabove referred to from daw paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failure-of Mortgagee Lo exercise any option lo declare the maturity of any indebtedness{es} secured by
this mortgage. shall be taken or deemed as a waiver of its right 10 exercise such option, or 1o declare such lorfeiture, either as lo an past of present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or chmﬁg except s evidenced in writing, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes of other liens, debts or chu;rm by Mortgagee
shall not be 1aken or construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mongagor
1o procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a Euty 1o any suit involving the title 10 the real estate and :mplﬂr an attorney to represent it therein, or s Mort.
agee cmploys an atlorney o asaist in setiling or removing any cloud on the titie 1o the real catare hereby conveyed that purports to be t:genor to the
IFu:n of this mnrlyge in any respect, Morigagor will pay to Mortgagee, when the same becomes dug, such attomey's fee 85 may be permitied by law and
le for siuch services, and if such fee is paid or incurred by Mongagee the same shall be secured by he lien of this mnﬂpm addition

as may be reasona
referred

i
10 the indebtedness{es) secured hereby, and shatl bear interest from the date it is paid or incurred al the rale sel out in the nole hereina
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending agains! lien claims or encumbrances
sought 10 be I':l:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a partof the indcbledness( es)
hereby secured.

11. That Morigagor agrees (o pay & reasonable atorney's fee as may be permiticd by law 10 Mortgagee should the Mortgagee empioy an attorney Lo
cellect any indebiedness(es) secured by this mortgage.

2. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, Morigagor, after the allowance
of 8 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Mortgagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form. asyigning all of such con.
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigages as herein provided then remaining unpaid, with interest thereon at the rate specilied herein, of in the
note which this mortgage secures, 10 the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That if Mortgagor shall make default in the payment of any of the indcbiedness{cs} hcrcbr secured, or in the performance of any of the 1erms

estate, either with or without the appointment of a
receiver; any rents, income and profits collecied by Mortgagee prior to foreclosure of this mortgage, less the cost of cn!ln:tinlg the same. including any
resl estale COMMission of allorney's fee incurred, shall be credied first to advances with interest thereon, then 1o interest dise on the pnncipal indebtednen,
and the remainder, if any, 10 the principal debys) hereby secured.

(4. That it is further agreed that if Morigagor shall fail to pay, or cause 10 be paid. the whole or any portion of the principal sum. or any insaliment
of mlerest thereon, or any other indebledness(es) the payment of which is hereby secured, as they ur_m{nr them malure, cither by lapsc of time or other-
wise, in sccordance with The agreements and covenants herein contained, or should default be made in the payment of an mechanic's hen, materialmen’s
lien. insUTANCe premiums, [axes OF assessments now, ot which may hereafier be, levied against, or which may become a len on, the real estate, o should
defaull be mncﬂ in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum. with
inlerest (hereon, and alrmher indebteqdness(es) secured hereby, shall, at the option of the then holder of sad indebiedncas(es}), be and become immedialely
due and payable and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
afler. or without, taking such posseasion of the same, sell the mortgaged real estate at public outcry. in front of the courthouse doot of the mum‘y whetein
the real estate is located, 10 the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the ume, place, and terms of such salc
by publication once 8 week For three (3) successive weeks in some newspaper published in said county. and, upon the payment of the purchase money,
the Morigagee of any person conducting said sale for 1t is authorized und cmpowered (o execute to the purchaser at said sale a deed to the resl estale o
purchased In the name and on behalf of Morigagor. and the centificate of the holder of the mortgage indebiedness, appointing said auctioneer 1o make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this mortgage may be foreclosed by suitin
any court of competent jurisdiction as now provided by law in the case of past due _mnrtg:g:n. the Mortgagce, or the then holder of the indebledness es)
hereby secured, may bid at such sale and become lhc]purchns:r of the real estate if the highest bidder therefor. The proceeds of ;r?: such sale shall be
applied (&) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) securcd hereby, including a
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reasonable altorney’s fee. or reasonable atorneys’ fees, as permitied by law for such services as may be. or have been. menlg in aay ont or more of
the foreclosure of this mnngag:. of the coljostion ideing chiredppssics). and of the pursuil of any efforts theretofore directed 1o that end. including,
bul without limitatson 10, the defense of roc § institutdd by the Morigagor or anyone rinhic for said indebtedness(cs) or interesied in the
morigaged real esiate to J"mm or delay. by any . the exercise of said power of sale on the foreclosure of this morigage. (b) 10 the plzncul of
whalever sum or sums Mortgagee may have piggl oul of t:ﬁcmt liable 10 pay. in carrying out the provisions of this mortgage. Wgether wit interest
thereon; (<) 1o the payment and satisfaction gl saic indebledness(es) and interest thereon specifically referred to hereinabove 10 the day of sale and nny
other indebtedness{es) secured by this morigdge:'and (4) the balarice, if any. shall be paid over to Mortgagor. of Mortgagor's successors of assigns. lo
any event. the purchaser under any forcglosurasale, as provided hererm, shall be underno obligation to sce 10 lﬁg proper application of the purchase money.

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage. deducting from the value of the resl
estale for the purpose of 1axaton any lien thereon. of imposing any liability upon Morigagee. in respect of the indebledness{es) secured hereby, oe
changing in any way the laws now in force for the laxanon of morigages, or debts secured by mortgages. or the manner of collection of any such laxes.
so as 10 affect this mnrtga%:. Mortgagor shall pay any such obligation imposed on Morgagee thereby, and in the event Morigagor fmls 10 pay such
obligatien or it prohibited by law from making such payment. the whole of the principal sum secured by this mortgage. together with the inlerest due
thereon shall. al the option of Morigagee, withoul notice 10 any party. become immediaiely due and payable.

16. That should Morigagor become insolvent or bankrupt: or should a receiver of Mongagor’s pro be appointed; or should Mo n-
lentionally damage of atiempt Lo remove Any improvements upon said morigaged real estate: or should it incovered afer the execution and delivery
of Lhis instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior (o the lien hereof. or 1n came of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereol. or i » homestead claim be set up 1o the
real estate or any part thereof advirse 1o this morigage and if the said Morigagor shall fail for thirty (hI'I} days after demand by the Morigagee. or other
holder or holders of said indebtedness(es). to correct such defects in the Utle or 1© remove Any suc lien or encumbrance or homestead clavm, or 10
correct any error in said note of this instrument or ils execution; then, upon any such defauly. failure or contingency. the Mortgsgee. or other holder o
holders of said indebtedness(cs). or any pant thereof, shall have the oplion or right, without notice or demmﬁ. o declare all nF::id indebiednessiey)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this morgage by the power of sale
herein conlained of by suit, as such Morigagee, or other holder or holders of smd indebtednesa(es). may clect. i

|7 That no right, title or interest in or 1o the morigaged real estate, or any part thereof, shall be sold, transferred, msigned. conveyed, morigaged
or encuinbered by a lien at any time prior to the payment in {ull of the indebiedness(es) secured hereby without first cbiaining the prior written condent
and approval of Mongagee which consent and approval shall be within Morigagee's sole discretion; lﬁnl in the event of any violatron of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, wgether with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice Lo Morigagor, and shall be recoverable by Mungi:gcc forthwith or at any timee thereafter withoul stay of execution
or other process and failure of Mnngngﬁr to pay all monies to Mortgagee secured by this marigage shall be an act of default entitling Morigagee 1o fore-
close this mortgage in accordance with the terms hereof

1§ That il 1s the inient of the Mongagor and Mortgagee 10 secure any and all indebtedness{cs) ol sad Mar?aﬁur 1o Morigagee. now umm‘i::
hercutter ansing. due or Lo become due. absolute or contingenl, liquidated or unliquidaied. direct or indirect, and this morigage 15 miended and
secure. not only the indebtedness hercinabove specifically referred to, but also any and all other debts, obligations and labikilhes of smd Morigagor Lo
said Mortgagee. whether now existing or herealler ansing, and any and all extensions or renewals of same, or any pan thereof, at any time before actual
satsfaclion and cancellation of this morigage in the Probaie Office where recorded. and whether the same be evidenced by promussory Roic. Open JCCOUnl,
endorsement, guaranty agreement, pledge agreement, or otherwise. that it is cxpressly agreed that any indebledness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security hercin described may be waived or released without in anywise alicying, varying of
diminishing the force. effect or lien of this morigage. and this morigage shall continue as 4 first licn on all of the rea! estale and other propernty and
righis covered hereby and not expressly released until all sums with interest gnd chacges hereby secured are fully pud, and no other secutity now exishin
or hereafter 1aken 10 secure the payment of said indebledness{cs) or any pan thereof shall in any manner be impaired or affecicd by the execution o
this mortgage. and no security su equently sken by Mortgagee or other holder or holders of smid indebtedness{ex) shall in any manner IMpair of ffect
the chrlﬂ:,r_ given by this mortgage: and all security for the payment of said indebiedness(es) or any part thereol shall be taken. considered and heid
as cumulative,

(¢ That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it oF any one or more of
thern shall hold possession of the above described real estatc or any part thereof subsequeni to foreclosure hereunder, 11 or Lhe parties so holding possession.
shall become and be considercd as 1enants at will of the purchaser or purchasers al such forectosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of (orcibie detainer and shall be liable to such purchaser or purchasers for reasonable rental of 1he
real estate, and shall be subject to eviction and removal. forcible or otherjse. with or withoul process of law, and al| damages which may be sustained
by any such tenant as a resuit thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future lcases affecting the muortgaged
real cxiste. and neither do nor neglect. nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for theremn, of
Ihe interest of the lessor or of the Morigagee therein or thercunder.

21 That Mortgagor shall furnish 10 Morgagee within . . . thirty { . 30 ) days afier the close of each fmcal year

of Morigagor, such financial records as the hoﬁcr of this mortgage may require including, but not limited to, an annual statement of the operation of

the real cxtate which shall include annua) statements itemizing the income and expenses, an Itemized rent roll, wogether with a complete financial siatement

of Mortgagor's assews and liabilities and its profil and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o

ﬂnnyg:: or a1 Morigagec’s discretion be supported by (he affidavit of Morigagor. Said information shall be given Lo Morigagee &t no eXpensc b
OfigAREE.

22. That if the indebledness evidenced by Lhe nolLe a?aciﬁt:nll}' referred Lo hereinabove is being advanced by Mortgager to Mortgagor
under 1he Lerms and provisions and in accordance with a loan agreement or construction loan agreement {agreement ), the Lerms and pre+
visions of aaid agreement are hereby incorporated by reference as part of Lhia mortgage as if mmt out herein, and any default in Lhe per-
formance of the provisiona Lthereof, or any contract ot agreement between Mortgagor and Mortgagee, shsll constitute a default hereunder
entitling MurLgap@e to exercise the remedien provided herein, including the right Lo foreclose Lhia mortgage in accordance with the 1erms
hereuf: Lhat each FUTURE ADVANCE advanced by Mortgagee Lo Morigagor is being advanced in accordance with an agreement dat<!

Hf_ii. .. _.. . andissecured by this morigage.

33, That in the event this morigage is second and subordinaie 10 any prior morigage(s) and in the event the Mongagor should fmil wr make any
payments which become due on said prior morigagets), of should default in any of the other terms, provisions and conditions of said pror morigage(s)
occur, then such default under the prior mortgage(s) shall constilute an event of default under the terms and provisians of this morigage, and the Mortgagee
herein may, al its option, declare the entire ind:ﬁ)tcdnﬁs{ ¢s) secured by this mortgage immediately due and payable and if payment 13 nutrmmpuy made,
then declare this mnngnﬁc in default and subject to foreciosure; provided that the Martgagee herein may, al its aption. thake, on behalf of Mortgagor.
any such payments which become due on said prior mortgage(s). or tncur any such expense or oblipations on behall of Morigagor. 1n connection wilh the
said prior morigage(s). in order to prevent the foreclosure of sad prior mungngﬂarnnd all such amounts so expended by the within Mortgagee on
hehalf of said Mortgagor shall become a debt to the Morigagee an shall be secured by this mortgage and shall bear interest from the date of paymenl
at the maximum legal rate of interest from time to time permitted by the laws of the Slate of Alabama, and shall be st once due and payable, entiling
the Mortgagee 10 all of the rights and remedies provided hecein, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Morigagor pays the indebledness{cs) secured by this morigage. and reimburses Mortgagee, its successon and aspignt,
for any amount il may have expended gursuunt io the authorization of this morigage. including without limitation, sums spent 10 payment of 1axes,
pusesaments. insurance of other liens and interest thereon, and shall do and perfosm all other acts and things hercin agreed 1o be done, this conveyanus
shall be null and void: otherwise it shall remain in full force and cffect.

25. That any promise made by Mortgagor herein 10 pay money may be enforced by a suit at baw, and the secu rig of this morigage shall not be waived
thereby, and as to such debts the Morigagor waives all rights of exempiion under the laws and Constitution of the State of Alabama and agrees 10 pay s
permitied by law a reasonable attorney's fee for the coliection thereof.

26. That no delay or failure of Morigagee 10 cxercise any option herein grven or reserved shall constitute a waiver of such vption or estop Morigagee
from afterwards exercising same or Bny other option al any time, and the payment. or contracling to pay, h{l Morigagee of anything Morlgagor has herein
agreed to pay shall not constituie a waiver of default of Moerigagor in failing to make said payments and shall not estop Mortgagee fram foreclosing this
morigage on account of such failure of Mortgagor.

37 That wherever and whenever in this morigage it shall be required or permitted that notice or demand he given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by regsatered or cerufied
mail. return receipt requested. addressed as follows:

P, 0. Box 68
_Wilsonvillae, AL 35186

To Morigagor:

To Morigagee: Coloninl Bank _ . . .- e




28. That sinﬁulur or plurel words used herein to designate the Morl ﬁc:-r shall be construed 1o referio the maker of this morigage. and all cevenints
and agreements hergin contained shall bind the successors and assigns of the Mortgagor. and every opuion. nght and privilege heresn reserved o sevured
t Mortgagee shall inure @ the benefit of i1s successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provimons herein
conlmned unenforceable or invahd. All righu or rermedies of Murtg.ag:c hercunder are cumulanive and not aliernatine. and are in addinon w 1thine
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its} (his) (heri (their) handis) and scal(s). on the day and vear Niest abosve written

WITNESSES:
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STATE OF ALABAMA ' QMM
CHILTON .. ... . COUNTY g

[. the undersigned, a Notary Public in and for said County. in said State. hereby certify that . _

Lesley P. Smitherman - o

whose name(y) {i? (are) signed to the fore Oing cﬂn;cr;a.n-ce' and who i mj [.I;E} known to me, nckri}-:l-ﬁfledged befare me an 1his day that, heing informed
of the contents of the conveyance, (he) (she) (they) executed the same volunlanly on the day the same bears date.

Given under my hand and oficial seal this the . 19th  day of 96

STATE OF ALABAMA | ?

CHILTON COUNTY g

I. the undersigned. a Notary Public in and for said County, in said Siate, hereby certify that .
Lesley P. Smitherman " _

whose name as _Eﬂaﬁﬁj'iﬂ‘fﬂﬂﬁ H . fur AnnEtft.'_E' Smitheman _ . 15 signed 1o the forcgoing

conveyance and who i1s known 10 me, acknuwlcdgéd :hcfﬂrt me on this day lhﬁt;__hein informed of the contegs of the convevance, he. as such officer
and w};lh full suthority. executed the same voluntarily for und s the act of sma:ﬂpmn.princ pa’i.

Given under my hand and official seal this the 19th day of - Sep w g 19 96

Notgry Public

This instrument prépared by:
Coloninl Hank
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