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MORTGAGE— WRAP-ARQUND MORTGAGE

A ,
STATE OF ALABAM OW ALL MEN BY THESE PRESENTS: That Whereas,
JEFFERSON COUNTY

NICHOLS and wife, MARY ANN NICHOLS

Inst & 1996-31464

(hereinafter calied ‘'Mortgagors’, whether one or more) are justly indebted, to  CLARENCE HATCHER AND ASSOCIATES, a

corporation

(hercinafter called ‘“Mortgagee'’, whether one or more), in the sum
of SIXTY-FIVE THOUSAND AND NO/100 —r=m=mm========== - - e Dollars

(3 65,000.0"0 ), evidenced by our one promissory note of even date herewith, with a final payment
to be due and payable on June 1, 2015, if not sconer paid.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, - . e

wr-enlle- — -

NOW THEREFORE, in considerstion of the premiscs, said Mortgagors,  HOWARD NICHOLS and wife, MARY ANN NICHOLS

and all others executing this mortgage, do hereby grant, bargain, scll and convey unto the Mortgagee the following described real estate,
situated in SHELBY County, State of Alabama, to-wit:

See Exhibit "A" attached hereto and made a part hereof as if set forth
in full herein for the complete legal description of the property being
conveyed by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

NOTE: This is a wrap-around mortgage and is subject to that certain mortgage in favor
of Real Estate Financing, Inc., dated January 10, 1977, and recorded in Mortgage Book
361, Page 547, 1in sald Probate Office.

NOTE: Purchaser is to maintain payment of insurance and taxes and provide receipts when
required by the mortgagee.,

Said property is warranted free from all incumbrances and against any sdverse claims, except as stated above.
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To Have And To Hold the above granted Jrupcny unto the said Mortgagee, Mortgagee's successars, heirs, and amigns forever; ard for the pur-
pose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or asscssments when imposed Jegally upon said
premises, and should default be made in the payment of same, the said Mortgagee may at Morigagee's option pay off the same; and to further

secure said indebtednesy, first sbove named undl:ni‘ﬁl agrees to keep Wu on suid real estate insured aguinst lom or by
ra in com

ed
fire, lightning and tornado for the fair and reasonabie insurable value ' panics satisfactory to the Morigagee, with lom, if any,
aysble to said Mortgagee, as Mortgagee's interest may appear, snd 10 promptly deliver said policies, or any renewal of said policies o s
Elnrt agee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgages,
then the said Morigagee, or assigns, may M Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if ool-
lected, to be credited on naid indebtednesa, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, amemments of in:
surance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by thu Mortgage,

and bear intereat from date of payment by said Morgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburscs said Mortgagee or amigns for any amounts
Mortgagees may have expended for taxes, auscssments, and insurance, and interest theroon, then thia conveyanoe to be null and void; but should
default be made in the payment of any sum expended by the said Mnrt: or assigns, or should wid indvgtednen hereby secured, or any part
thereo!, or the interest thereon, remain unpaid at maturity, or shoul ﬁ:eim:rﬂt of said Morigagee or assigns in said pmﬁ:y become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, so a1 to endanger the debt hereby secured, in any one of
said events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject w0 foreclosure as
now provided by law in case of past due mortgages, and the said Mortgagee, agenis or amigns, shall be authorized to take possession of the
premises hereby conveyed, and with or without first ukinh]_:omuinn. after giving twentunnr. days’ notice, by publishing once a week for three
consecutive weeks, the time, place and terma of sale, by publication in some newspaper ished in snid County and State, sell the same in lots or
parcels or en masse an Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thercol) where
said property is located, at public outcry, to the highest bidder for cash, and spply the procesds of the sale: First, to the expense of advertising,
sclling and conveying, including a resonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may
then be necessary to expend, in paying insurance, taxes, or other incumbrancea, with interest thereon; Third, to the payment of said indettednes
in full whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mortgagor and undcrligned further agree that said Martgagee, agents or assigns may bid
at said sale and purchasc said property, if the highest bidder therefor: and undersigned further agree to pay a reasonable attomngy's fee 1o naid
Mortgagee or assigns, for the foreclosure of thia mortgage in Chancery, should the same be w0 forecloscd, said fec to be a part of the debt hercby

sECcu

IN WITNESS WHEREOF the undensigned Howard Nichols and wife, Mary Ann Nichols

have hereunto set We signature 8 and seal, this 1st day of , _,f"" ’ , 19 90,
M_ (SEAL)
v — — {SEAL)
(SESL)
CH
(SEAL)

—

THE STATE of ALABAMA | .
JEFFERSON COUNTY } .

I, the undersigned authority , a Notary Public in and for said County, in said State,
hereby certify that Howard Nichols and wife, Mary Ann Nichols

whose nameS8 Aare signed to the foregoing comveyance, and who are known to me acknowiedged before me on this day, that being
informed of the contents of the conveyance  they  executed the same voluntarily on the day the same bears date.

Given under my hand and official scal this lst day of _l /7 » 5 19 90.
dhr o) 2 /A oparra
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THE STATE of ,t,?/m
Jgfwf: roen—~  COUNTY }
RI Jﬂhﬂﬂl{—- U-) BrW , 3 Notary Public in and for said Gounty, in saxd State,

hereby certify that Hm’&ﬁacl. N[dﬂ I‘} + mﬁ’&-’ fg"ﬂd’l /&)ldﬁlﬁ

whose name as of
a corporation, is signed to the foregoing conveyance, and who is known 10 me, acknowledged before me, on this day that, being informed of the

" contents of such conveyance, he, an as such officer and with full authority, executed the same voluntarily for and as the act of mid corporation.

Given under my hand and official seal, this the c;g /I/CL day of z 19 ?‘
., Notary Public
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