Compass Bank

FUTURE ADVANCE MORTGAGE,
ASSI BEF RENTS AND LEASES

inst @ ECURITY AGREEMENT
{ALABAMA)

STATE OF ALABAMA 09/83/ *9“;31:?:::

0482 PH \11
COUNTY OF SELBY CUNTY JUIGE OF PR

SHELIY L5 10 50

THIS INDENTURE {herein this *“Mortgage”} made thi: _i8th dayof ___ Segtarber . 19 95 , batween
King's Ranch, Inc. — N , a . Alabama non-profit corporation ]
ihereinafter called the *Borrowsr,” whether one or moral, Mnrtnugnrﬂ. and COMPASS SANK. _ . .

(herainafter callad "Bank”), Mortgages.

THIS MORTGAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS
OF SECTION 7-9-402(68) OF THE CODE OF ALABAMA, \

chuck ¥ 3 THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE" AS DEFINED iN SECTION

saplondie 2.9.313{1}iC) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

- OBLUIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND.

WITNESSETH:

WHEREAS, Borrower is justly indebted to Bank on a loan (the "Loan"} in the principal sum of

Toree Hudred Fifty Thousang:--—o==-w=—-=seemmmw=z-——-=-AND _[I0 /100 DOLLARS ($_350,000.,00 ),

or 50 much &8 may from time to time be disburssd thereunder, as evidanced by a promissory note dated

Septarper 18 __, 1856, payable to Bank with interest thereon (the "Note") as tollows:
chock ¥ 0 On . .or such eartiar maturity date as providedinthe
shwbeadie Note or as provided in sny Loan Document as dafined below;

If not chacksd above, then on demand or 83 otherwise provided in the Nots; and

WHEREAS. Borrower may hersafter become indebted to Bank or to a subsequent holder of this Morigage on loans or
otharwise (the Bank and any subseguent holder of this Mortgage being retferred to herein as "Lender”); and
-

WHEREAS, the parties desire to secure tha principal amount of the Note with interast, and all renawpls, extensions and
modifications theraaf, and all refinancings of any part of the Note and any and all other additional indabtednass of Borrower
to Lander, now existing or hareafter arising, whether joint or several, due or 10 become due, absolute or contingent, diroct
or indirect, iquidated or unliquidated, and any renewals, axtensions, modifications and refinancings thersof, and whethar
incurred of givan as maker, endorssr, guarantor or otherwise, and whathar the same be evidanced by note, open acCount,
assighmant, endorsament, guaranty, pledge or otherwise (harein *Other iIndabtadnaess”).

NOW. THEREFORE, the Borrower, in consideration of Lender's making the Loan, and to secure the prompt payment ol
“same, with the intsrest thareon, and any axtensions, renswals, modificarions and refinancings of same, and any charges
herein incurred by Landar on sccount of Borrower, including but not limited to attornays’ tees, ang any and all Other
Indebtedness as set forth above, and turther t0 secure the performance of the covensnts, conditions snd agrasements
harsinafter sat forth and sat forth in the Note and set forth in all other documents evidencing, S8CuUing Of axecuted in
connectian with the Loan (this Mortgsge, the Note and such other documents are somatimas referred 10 harsin as the “Loan
Dacuments®], and as may be set torth in instruments evidencing or securing Other Indebtedness {tha * Other indabtadness
instrumaents”] has bargained and sold and does hereby grant, bargain, sell, alien and convey unto the Lender, its SUCCO3BOTS
and assigns, the following describad land, real astate, estates, buildings, improvements, fixtures, furniture, and parsonsl
property {which together with sny additional such proparty in the possession of the Lender or hereatier acquired by the
Borrower and subject to the lien of this Martgage, or intended to be 80, as the same may be constituted from tima to time
is hersinafter somatimes refarred to as the "Mortgaged Property”} to-wit:

{8) All that tract or parcel or parcels of land and estates particularly described on Exhibit A attached hereto
and made 3 part hareof {the “Land™);

{b) All buitdings, structures, and improvemants of avery nature whatgosver now of hareafter situated on the
Land, and all fixtures, fittings, building materials, machinery, equipment, turniture and furnishings and
parsonal property of every nature whatsoever now or harsafter owned by the Borrower and used or
intended to be usad in connection with or with the operation of said property, buildings, structures or
othar improvements, including all extensions, additions, improvements, betterments, ranewals,
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substitutions, replacomants and accessions 1o any of the toregoing, whether such fixtures, fittings,
building materiais, machinery, equipmat, furniture, {urnishings and personal property actuslly are located
on or adjscent 1o the Land or not, and whether in storage or otherwise, and wherasoaver tha SamMe may
be locatsd (the *lmprovemants’);

ic} All accounts, genaral intangibles, contrscts and contract rights retating 1o the Land and Improvements,
whather now owned or existing or hareafter craated, acquired or arising, including without limitation, all
construction contracts, architectural services contracts, managemant Contracts, leasing agant contiacts,
purchase and ssles contracts, put or othar option contracts, and all other contracts and agreements
relating 10 tha construction of improvements on, of tha aperation, management and sale of alt or any pant
of the Land and Improvemants;

{d) Tagether with all sasements, rights of way, gores of tand, streets, ways, slieys, passages, sewsr nghts,
waters, water cCOurses, water rights and powers, and all astates, leases, subleases, licenses, rights, titles,
interests, privileges, lberties, tanements, hereditaments, and appurtenances whatsoevels, in any way
balonging, ralating or appenaining 1o any of tha property hersinabove described, or which hereafter shall
in any way belong, reiats or be appurtensnt thereto, whathar now ownad or hareaftar acquired by the
Borrower, and the reversion and revarsions, remainder and remaindars, rants, issues and profits thersot,
and sil the astate, right, title, interest, property, possession, claim and demand whatsoaver at law, 88 wall
as in aquity, of the Borrower of, in and to the samae, including but not limited to:

i) All rents, royalties, profits, issues and revenues of the Land and Improvements from
time 10 time accruing, whether under leases or tenancies now existing of haredtter
croatad; and

(i} All judgments, awards of damages and settlements hereafter made resulting from

condemnation proceedings of the taking of the Land and Improvemants or any pant
thereof under the power of aminant domain, or for any damage (whather caused by
such taking or otharwise} to the Land and Improvements of any part thareof, Or 10 any
rights sppurtenant thereto, including any award for change of grade or straats. Lender
hersby Is authorized on behalt of and in the nama of Borrower to axecute and deliver
velid scquittances for, and appeal from, any such judgmeants or awards. Lendar may
apply all such sums or any gart thareof 30 received, after the paymant of alt its
sxpanses, inchuding costs arkt artorneys’ fees, on any of the indebtedness secured
haraby In gsuch manner as it eiacts or, at its option, the antire amount or any pan thareo!
g0 raceived may ba relessed,;

(@) All cash and non-cash procesds and all products of any of the foregoing items or typss of properny
described in (8), (b), () or {di above, including, but not limited to, all insurance, conteact and tort
procseds and cisims, snd incliuding ali Rventory, accounts, chattal paper, documents, instruments,
squipment, fixturas, consumer goods and genersl intangibles acquired with cash proceeds of sny cf the
{foregoing items or types of property dascribad in (8], (b), {c} or [d} sbove.

70 HAVE AND TO HOLD the Mortgagad Property and all parts thereof unto the Lendaer, its successors and assigns foraver,
subjact, however, to the 1erms and.conditions harein;

PROVIDED, HOWEVER, that thase prasents are upon the condition that, (i} if the Borrower shall fully pay or causa 10 be
{ully paid 1o the Lendsr the principal and interest payable with respsct of the Loan and tha Note, and any extansions,
renewals, modifications and refinancings of same, at the timas and in the mannar stipulated therain and herein, all withowt
any deduction or cradit for taxas of other similar charges paid by the Borrower, and shail pay all charges incurred hasein
by Lender on sccount of Borrower, including, but not limited ta, attorneys’ fees. and shall pay any and ali Other
indebtedness, and shall keep, perform and absarve sl and singular the covenants, conditions and agreemants in this
Mortgage, in tha Note, in the other Loan Documents, and In the Other indebtadness Instruments axprassed 10 ba kapt,
parformad, and obsearved by or on the pan of the Borrower, all without frswd ar dalay, and (ii) the Lender shall have no
" furthar commitmant or agresment to make advances, incur abligations or give value under tha Loan, the Note, any other
Loan Document or any Other Indabtadness Instrument (inciuding without limitation advances, cbligations or valua relating
1o future advances, opsn-end, revolving or othar lines of credit or letters of credit}, than this Morigage, and all the
properties, interasts and rights hareby granted, bargained, soid and conveyed shal! cease, terminate and be void, but shall
otharwise remain in full force snd effect.

AND the Borrowaer further represents, warrants, covenants and agreas with the Lender as follows:

ARTICGLE |
GENERAL

1.01 Performanca of Mortgage. Note snd Losn Documants. The Borrower shall perform, observe and comply with ail
provisions hereof, of the Nots, of the other Loan Documents, and of the Other Indebtedness instrumants, and shall duly
and punctually pay to the Lender the sum of money axpressead in the Note, with interast thereon, snd all other sums
raquired to ba paid by the Borrower pursuant to the provisions of this Mortgage. of the Note, of the other Loan Documents,
and of the Other indebtednass Instruments, sll without any deductions or cradit for taxes or other similar charges paid by
the Borrowaer.

1.02 Warranty of Title. Borrower heraby warrants that it is lawfully seized of an indefeasible estate in fae simple in the
land and real property hereby mortgaged, or is lawfiully seized of such other estate or interast as s described on Exhibit
A hareto, and has good and absolute titie to all axisting personal proparty hareby granted as sacunty, and has good night,
tull power and lawful authority to sell, convey, martgage and grant a sacurity interest in the same in the manner and torm
aforasaid: that the sama is fres and clear of all grants, reservations, sacuiity interests, liens, charges, and encumbrances
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whatsosver, including, as to the personal property and fixtures, conditional sales contracts, chattel mortgages, security
agraamants, financing statemaents, and anything of a similar nature, snd that Borrowser shall and will warrant and forever
defend the titls thereto and the quiet use shd enjoyment tharsof unto the Lender, its succedsors and assigns, ageinst the
lawtul clairns of all persons whomsoever.

1.03 Future Advances, Revolving and Open-End Loans, and Other Debts. It is axpressiy understood that this Mortgage
is intanded to and doas secure not only tha Loan, but aiso future advances and any and all Othar Indsbtednass, obligations
and liabilities, direct or contingent, of the Borrower to the Lender, whether now gxisting or hereafter arising, and any and
all extensions, renewals, modifications and refinancings of same, or any part thereof, axisting at any time belore actual
canceallation of this instrument on the probate records of the county or counties where the Mortgaged Property is located,
and whather the sema be avidenced by note, open account, assignment, endorsement, guaranty, pledge or otharwise. The
Loan and tha Other Indabtedness may, it provided In the applicable loan instruments, provide for revolving or open-snd
loans and advences, s of which shall be secured by this Mortgage.

1.04 Monthly Tax Deposit. If required by Lender, Borrowar shall pay on the first day of sach manth one-twaelith {1/12}
of the yearly taxes on tha Mortgaged Property, as astimated by Lender, in addition to sach ragular instalimant of principal
and interest. Such sums shail not draw interest and shatl not be, nor be deemed 10 ba, trust funds, but may be commingled
with the genaral funds of Lendsr. Borrowaer agrees to pay Lander the amount of any deficisncy necessary 1o enable Lander
to pay such taxas when dus. Such sums may be applied by tha Lender to tha raduction of the indabtadness securad hareby
in any mannar ssiected by Lander if an Event of Default shall occur under this Mortgage or under the Note, any of the other
Loan Documants, or any of the Other Indebtedness Instrumants, but, unlass otherwiss agraed by the Lender in writing,
no application of tax deposits to tha Note, to Other Indebtadnass, or 10 othar cbligations secured hareby, shal dalay,
reduce, alter or otherwise affsct sny ragularly schedulsd payment with respect to the Loan, the Other lnun‘:tudn“:, or
any such othar obligations.

1.08 Other Taxes, Untllities snd Lisns,

{s) The Borrowaer shall pay promptly, when and as due, snd, if requested, willi exhibit promptly to the Landar
receipts for the paymant of all taxes, assessments, water rates, utility charges, dues, charges, tines,
panaities, costs and other axpenses incurred, snd impositions of avery nature whatsosver imposad, laviaed
or assessed or to be imposed, leviad Or assassed upon or sgainst the Mortgaged Property or any pan
thereo! or upon the revenues, rents, issuas and protits of the Mortgaged Praperty or arising in respect of
the occupancy, use or passession thereof, or upon the interest of the Lender in the Morntgaged Property
{other than any of the sama for which provision has bssn made in Paragraph 1.04 of this Article I}, or any
charge which, i unpaid, would become a lien or charge upon the Mortgaged Property.

{b) The Borrowaer promptly shall pay and shalt not suffer any machanic’s, laborer’s, statutory or othar lien 10
be created or 10 ramain outstanding upon any of the Mortgaged Property.

(e} in the svant of the passage of any state.federal, municipsl or other governmental law, order, rule of
ragulation, subsaguent to the date hereof, in any manner changing or modifying the laws now in force
governing tha taxation of mortgages or debts securad by mortgages or tha manner of coliecting taxas,
than Borrowar immaediately shall pay any increasad taxes if allowed by law, and if Borrowar fails 10 pay
such sdditional taxes, or if Borrowsr is prohibited from peying such taxes, or i Lander in any way iz
adversely atfacted.by such law, order, rula or ragulation, then in any of such svents, all indettedness
secured by this Mortgags and all interest sccrued thereon shall without notice become due and payabie
forthwith st the option af the Lender.

1.08 Insuranca.

(&) The Borrower shall procure for, deliver to, snd maintain for the benetit of the Lender during the term of
this Mortgage insurance policies in such amounts as the Lander shall require, insuring the Mortgaged
Proparty sgainat fire, extended coverage, war damaga (if available), and such othsr insurable hazards,
casusities and contingencies as the Lender may raquire. Tha form of such policies and the companias
issuing tham shall be acceptable to the Lendar, and, unless otherwise agreed by the Lendar in writing,
shali provide for coverage without coinsurance or deductibles. Al policies shall contain 3 New York
standard, non-contributory mortgagee andorsament making losses payable to the Lendes, as mortgages.
At least fiftesn (15) days prior to the axpiration date of sll such policies, renewals thersof satistactory
to the Lander shall ba deliverad to the Lander. The Borrower shall deliver to the Lender receipts
evidencing the payment of all such insurance policies and renswals. In the event of the forecloswe of
this Mortgage or any transfer of title to the Mortgaged Property in partial or full extinguishment of the
indebtadnass secuied hareby, all right, title and interest of tha Borrower, or its sssigng, in and to 8ll in-
surance policles then in force shall pass to the purchaser or grantee.

ib) Tha Lander hereby is authorized and ampowered, Bt its option, 10 adjust of compromise any loss undar
any insurance policias on tha Mortgaged Propearty, and 10 collect and raceive tha proceeds from any such
policy or policies. Each insurance company hereby is authorized and directed to make payment tor all
such losses directly to the Lander instead of to the Borrower and Lender jointly. After deducting from
said insurance proceeds any expenses incurred by Lender in tha collection ar handiing of said funds, the
! Lander may apply the nat procaeds, at its option, either toward repairing or ragtoring the improvemants
on the Mortgagad Property, or as 8 credit on any portion of the Borrower’'s indebtedness selectad by
Lendear, whather then matured or to mature in the future, or at the option of the Lender, such sums esther
wholly or in part may be used 10 repair such improvements, or 1o build new improvements in thair place
or for any othar purpose and in & manngr satisfactory to tha Lender, ali without atfecting the lien of this
Mortgage for the full amount secured hersby before such payment 100k place. Lender shall not be habla
to Borrower or otherwisea responsible 1or any failure to collect sny insurance procesds due undar tha terms
of any policy regardiass of the cause of such failure,
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{cl If raquired by the Lendar, the Borrower shall pay on the first day of sach month, in addition 1o any regular
instaiiment of principal and interest and othar charges with respact to indebtedness sacured hersby, and
the monthiy tax deposit provided for in Paragraph 1.04 harsot, ona-twelfth {1/12) of tha yearly pramiyms
for insurance maintaingd pursuant to tha provisions of this Paragraph 1.08. Such amount shall bg used
by Lander to pay such insurance premiums when due. Such added payments shall not bs, nor be deamed
10 be, trust funds, but may be commingled with the genaral funds of the Lender, and no interest shall be
payable in respect thereof. Upon demand of tha Lender, the Borrower agrees to deliver to the Lender
such additional moneys as are nacassary to make up sny deficiencies in the amounts deposited by
Borrowar with Lander pursusnt to this Paragraph 1.08 to snable the Lender to pay such insursnca
premiums when dua. In tha avent of an Event of Default harsundar or of a default by Borrower under the
Nots, any other Loan Documents, or any Other indebtedness instrumants, the Lendsr may apply such
sums to the reduction of the indebtednass secured haraby in any manner sslected by Lender, but, unlass
otharwise agresd by the Landar in writing, no application of insurance procesds to tha Loan, to Dther
indabtednsss, or to othar obligations secured hersby, shall delay, reduce, attar or otherwise affect any
regularly scheduled payment with respect to the Loan, the Othear Indebtednass, of sny such other
obligations.

1.07 Condemnation. f all or any part of the Mortgaged Property shall be damaged or taken through Condamnation {which
tarm when usad in this Mortgage shall include any damage or taking by any governmentst or private authority, and any
trangfer by privats sale in lisu thereof), sithar temporarily or permanantly, the entire indebtadnass sacured harsby shall at
the option of tha Lender bacoma immaediately due and payable. The Lendar shall be antitiad to all compensation, awards,
and othar paymants or relief for any condemnation and hereby is authorizad, at its option, to commancs, appeaar in and
prosacuta, in its own or the Borrower’s name, any action or procaading relating to any condemnation, and th settle or
compromise any claim in connection tharewith, All such compensation, awards, damages, ciaims, rights ol action and
procaeds and tha right tharato ara hereby assigned by the Borrower to the Lender, which, after deducting tharefrom aH its
axpenses, including attornays’ fees, may relaase any moneys 0 received by it without affecting the lien of this Mortgage
or may apply tha same in such mannar as the Lender shall determine to the reduction of tha indebtedness secured hareby,
and any balance of such monsys then remaining shall be paid to the Borrower. The Borrower agress to execute such
furthar assignmaents of any compansations, awargs, damages, claims, rights of action and proceeds as the Lender may
raquirs. Tha Borrower promptly shall notify the Lander in the event of the institution of any condemnation or eminant
domain procaading or in the svent of any threat thereof. The Lander ghall be sntitled to retain, at the expanse of the
Borrowed, its own legal counsel in connaction with any such procesdings or threatenad proceadings. Lender shall ba under
no obligation to tha Borrower or to any other parson to datermine the sufficiancy or legality of any condamnation award
and may accept any such award without question or further inquiry.

1.08 Care of ths Property.

{8} The Borrowaer will praserve and maintain the Mortgaged Property in good condition and repair, snd shall
not commit or suffar any waste and shall not do or sufter 10 be done anything which will increase the risk
of fira or othes hazard t0 the Mortgaged Property or any part thereof.

(b} Except as otherwise providad herein, no buildings, fixtures, psrsonal proparty, or other part of the
Mortgaged Proparty shall be removed, demoiished or substantially altered without the prior written
consent of tha Lendar. The Borrower may seil or othaerwisa dispose of, frae trom the lian of this
Mortgage, furniturs, tprnishings, equipment, tools, appliances, machinery or sppurtensnces, subject to
the lisn harea! which may bacoms worn out, undesirsble, obsolete, disused or unnecessary for use in the
opsration of tha Mortgaged Property, not sxcaading in value at the time of disposition tharsof Five
Thousand Dollars {$5,000.00) for any single transaction, or a total of Twenty Thousand Dollars
(#20,000.00} In any one year, upon replacing the same with, or substituting for the same, free and clear
of ali liens and secwity interasts excapt those crested by the Loan Documents or Other Indabtednass
Instrumants, other furniture, furnishings, squipmaent, tools, appliances, machinery or appurtenances not
nocoasarily of the same character, but of at least equal value and of aqual or greater utility in the
oparation of the Mortgaged Property, and costing not less than the amount realized from the property soid
or otharwise disposed of. Such substitute fumiture, furnighings, equipment, tools, appliances, machinery
and appurtenances shall forthwith become, without further action, subject to tha provisions of this
Mortgage.

el i tha Mongaged Property or any part thersof is damaged by fire or any other causes, tha Borrower shali
giva immadiate writtan notice of the same to the Lender.

(d) Tha Lender haraby is authorized to anter upon and inspact the Mortgaged Property, and 1o inspect the
Borrower’s or Borrower's agent’s records with respact 1o the ownership, use, management and oparation
of the Mortgaged Proparty, at any time dwing normal business hours.

] if all ar any part of the Mortgaged Property shall be damaged by fire or other casualty, tha Borrower
promptly shall restore the Mortgsged Property to the equivalent of its original condition, regardlass of
whather or not there shall be any insurance proceeds therefor; provided, however, that if there are
insurance proceeds, the Borrower shall not ba required to rastore the Mortgaged Property as aforesad
unless tha Lender shalt apply any net proceeds from the casualty in question and held by Lender, as

) sliowad under Paragraph 1.08, toward restoring the damagad improvermnents. If a part of the Mortgaged
Property shall bs physically damaged through condemnatian, the Borrower promptly shall restore, repair
or alter the remaining property in 8 manner satisfactory to tha Lender; provided, however, that if there
are condemnation proceeds or awards, the Borrower shall not be raguired to restore the Morigaged
Proparty as aforesaid unless the Lender shall apply any net proceeds or awards from the condemnation
and held by Lender, as provided in Paragraph 1.07, toward restoring the damaged improvemants,
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1.09 Further Assurances; Aftar-Acquired Propeny.

{a) At any time, and from time 1o time, upon request by the Lender, the Borrower, at Borrower's expense,
will make, execute and deliver or cause t0 he made, executad and delivared to the Lander and, whare
appropriate, to causa to be recorded and/or filed and trom time to tims thareatter 10 be re-recorded and/or
refilad at such time and i such officas andd places 8s shall be deemed desirable by the Lendtr any and
all such other and further mortgages, instruments of furthar assurance, certificates and other documaents
as may, in the opinion of the Lender, bs necessary or dasirable in order to effectuate, compiete, or
perfact, or 1o continue and preserve the obligation of the Borrower under the Note and this Mortpsge, and
the priority of this Mortgage as a tiest and prior lien upon all of the Mortgaged Property, whether now
owned or hareafter acquirad by the Borrower. Upon any failure by the Barrower 8o to do, tha Lender may
makea, execute, and racord any and all such mortgages, instruments, cartificates, and documents for and
in the nama of the Borrower, and the Borrower hereby irrevocably appoints the Lender the sgent and
sttornay-in-fact of tha Borrower 30 to do. The lien and rights hereunder automatically will attach, without
further act, to all sfter-acquired property {axcept consumer goods, other than accessions, not acquired
within ten {10) days after the Lender has given value under the Notel attached to and/or used in the
operation of tha Mortgaged Proparty or any part thereof.

b} Without limitation to tha genersiity of the other provisions of this Mongage, inciwling subparagraph (sl
of this Paragraph 1.08, It haraby axprastly is covenanted, sgread and acknowiedgsd that the lisn and
rights hereunder sutomatically will stiach to any furthar, greater, additional, or different estata, rights,
titles or interests in or to any of the Mortgaged Proparty at any time acquired by the ﬂn[ruwur by
whatsosvar means, including that in the svent the Borrower is the ownar of an estate or interast in tha
Mortgaged Property or any part thereof (such as, for example, as tha lassee or tenant} other than as the
tea simple owner thereof, and prior to the satisfaction of racord of this Mortgage the Borrowsr abitaing
or atherwise acquires such fas simple or other estate, then such further, greater, additional, or ditterent
astate in the Mortgaged Proparty, or a part thereof, shall automatically, and without any turther action
or filing or recording on the part of the Borrower or the Lender or any other person or entity, be and
bacoma subject to this Mortgage and the lian hereof. In consideration of Lender's making thas Loan as
sforssaid, and to secure tha Loan, the Othsr Indebteadnass and obligations set forth above, Borrowsr
hereby grants, bargains, selis and conveys to Lendar, on the same terms as set torth in this Mortgage and
intended to be a part hareof, all such lftn:*vlcql.uimd proparty and astates.

1.10 Additional Bscurity. The Lander also shall have and hereby is grantad a security interest in il monies, secwities and
other property of the Borrower, now or hareafter assipnad, held, received, or ceming into the possession, control, of
custody of tha Lender by or for tha account of the Borrower {including indebtedness due from the Lender to the Borrower,
and any and all cisims of Borrower against Lender, st any time existingl whether axpressly as collateral security, custody,
pledge, transmission, coliection or for any other purpose, and also upon any and all deposit balances, including any
dividends declared, or intersst accruing thareon, and proceeds tharsof. On an Event of Detault, the Lender may, in addition
to any other rights providad by this Mortgage or any of the other Loan Documents, but shall not be obligated to, apply 10
the payment of tha Loan or Other Indebtedness secured heraby, and in such manner as the Lender may determine, any such
monies, sacuritias or other property hald or controlled by the Lender. No such application of funds shall, uniess otharwise
exprassly agreed by the Lender in writing, reduce, alter, delay or otherwise affect any regularly schaduled payment with
raspect to the Loan or such Othar Indebtednass or obiigations.

1.11 Leases Affacting Mortgaged Property. The Barrower shall comply with and obsarva its obligations as landlord o+
tenant under all lsases atiecting tha Mortgaged Property or any part thereof. If requested by Lander, Borrower shall furnish
Lendar with exacutad copies of all leaases now or hereafter existing on the Mortgaged Property. and all leases now of
hareafter antered into will ba in form and substanca subject 10 the approval af Lander. Borrower shall not accept payment
of rant more than one {1} month in sadvance without the express written consant of Lander. |f requested by the Lender,
the Borrower shall execute snd delivar to Lander, as additional security, such other documents as may be requestad by
Lender 1o avidence furthar the assignment to Lender hereunder, #nd 10 assign any and all such leases whether now axisting
or hareatter creatad, incliding, without limitation, all rents, royalties, issues and profits of the Mortgaged Property from
tima to time accruing. The Borrower shall not cancel, surrender or modify any lease affecting the Mortgaged Property or
any part thereof without the written consent of the Lender.

1.12 Expsnass. The Barrower shall pay or reimburse the Lendar for all reasonable attornays’ fees, costs and expenseas
incurred by the Lender in connaction with the collection of the indebtedness secured hereby or the entorcement of any
rights or ramedies provided for in this Maortgage, in any of the other Loan Documents or tha Other indebtedness
Instruments, or a8 may otherwise be provided by law, or incurred by Lendear in any proceeding involving the estate of a
decadent or an insolvent, or in any action, proceeding or dispute of any kind in which tha Lender is made a party, or
appears as party plaintitt or defandant, atfecting this Mortgage, the Note, any of the other Loan Documents, any of the
Othear Indebtadness Instruments, Borrower or the Mortgaged Property, including but not limited to the foraclosure of this
Mortpage, any condemnation action involving the Mortgaged Property, any environmentsl condition of or aflecting the
Mortgaged Property, or any action 1o pratact the security hareof; and any such amounts paid or incurred by the Lendear shall
bhe added to the indebtedness secured hereby and ghall be further secured by this Mortgage.

1.13 Performance by Lender of Defaults by Borrower. | the Borrower shall default in the payment of any tax, hien,
assessment or charge leviad or assassed sgainst the Mortgaged Property, or otherwise described in Paragraphs 1.04 and
1.05 hearaof; in tha paymant of any utility charge, whether public or private; in the payment of insurance pramiums; in the
procurameant of insurance covearage and the delivery of the insurance policies required hersunder; or in the performance or
obsarvance of any other covenant, condition or term of this Mortgage, of the Note, of any of the other Loan Dacuments,
or of any of the Othar Indabtednass Instruments, then the Lender, at its option, may perfiorm or gbserve the same; and all
paymants made for costs or expenses incurred by the Lender in connection therawith shall be sacured hereby and shasll he,
without demand, immediately repaid by the Barrower to the Lender with interest thereon calculated in the manner set lorth
in the Note, and 8t the default intarast rate spacified in the Note, or, if no default interest rate is specified, then at tha rate
sat forth in tha Note, plus two percentage points [(2%I). The Lender shail be the sole judge of tha legsiity, vahdiy snd
priotity of any such tax, lien, assessment, charge, claim and premium, ol the necassity for any such actions and of the
amount necessary to be paid in satisiaction thereol. The Lender hereby 1s empowered 10 enter and to authorize others to
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enter upon the Mortpaged Proparty or any part thareot for the purpose of parforming or observing any such de!sulted
covenant, condition or tarm, without tharaby bacoming liable to the Borrower or any person in posssssion holding undar
the Borrower for trespass or otherwisae. y

1.14 Books and Racords. The Borrower shall keap and maintain at all times full, trus and accurate books of sccounts and
records, adequate to raflect correctly the rasults of the operation of the Morngaged Property. Upon request of the Lender,
the Borrower shall furnish to the Lender {i] within ninety (80) days after the end of the Borrowsr's fiscal year & balance
shast snd a statement of income and expenses, both in reasonable detail and form satisfactory to Lender and centified by
8 Certifiad Public Accountant, and lii} within ten [10] days after request therafor from Lender, a rent schadule of the
Mortgaged Property, certifiad by the Borrowsr, showing the name of each tenant, and for sach tenant, the space occupied,
the lsase expiration date and the rent paid.

1.16 Estoppal AHidavits. Tha Borrowar within ten {10) days after writtan raquast from the Lander shall furnish a8 written
statement, duly acknowiedged, setting forth the unpaid principsl of and interest on the Loan and Othear iIndebtadness and
whether or not any ofisets or dafenses exist against any princCipal and intarest.

1.18 Allenation or Sale of Mortgaged Property. The Borrower shali not seli, sssign, mortgage, encumber, grant a sacurity
interest in or otharwise convay all or any part of the Mortgaged Property without obtaining the exprass written consant
of the Lander atJaast thirty {30} days prior to such conveyance. If Borrower should aell, assign, mortgage, sncumbar, grant
a secwrity interast in or convey all, or any part, of the Mortgaged Property without such consent by Landar, then, in such
evant, the entire baiance of the indebtadness (including the Loan and all Other Indebtednass) secured by this Mortgage and
ali interest accrued thareon {or such parts as Lender may elact] shall without notice become due and payabie forthwith at

the option of the Lender.

1.17 Environmantal and Complisnce Matters. Borrower reprasents, warrants and covenants as follows:

{a} No Hazardous Materiais (hereinsfter dafined) have been, are, or will ba, whils any part of the indebtedness
| securad by this Mortgsge remaing unpeid, contained in, treated, stored, handlad, gsnaratad, located on,
discharged from, or disposed of on, or constitute a part of, the Mortgaged Property. As used harein, the
torm "Hazardous Materlals” inciudas, without limitation, any asbestos, ures formaldehyde foam insulation
flammable explosives, radioactive materisls, hazardous materials, hazardous wastas, hazardous or toxic
substances, or related or unrelated substances or materials definad, regulated, controlled, limited or
prohibited in the Comprehensive Environments! Response Compensstion and Liability Act of 1980
{"CERCLA") (42 U.5.C. Sactions 8801, & seq.), ths Hazardous Materials Transportation Act (49 U.S.C.
Sections 1801, #f ##¢.}, the Rasource Conservation and Recovary Act ("RCRA") {42 U.S.C. Sections
6801, ot 58q.]), the Clean Water Act {33 U.5.C. Sections 1261, ot 50g.). tha Clean Air Act (42 U.S.C.
Sections 7401, #f 204¢.), the Toxic Substances Control Act (15 U.S.C. Sections 2601, of seq.}, each such
Act as amanded from time to time, and in the rules and regulations adopted and publications promulgeted
pursuant therato, and in the rules and reguistions of the Occupational Safaty and Health Administration
("OSHA") pertsining to occupational exposuse 1o ssbestos, as amended from timae to tima, or in any other
federal, state or local environmantal law, ordinance, rule, or regulation now or heraafter in effect:

{b) No undargraund storagea tanks, whether in use or not in use, are jocatad in, on of undear any part of the
Mortgagad Property;

{c) All of the Mortgaged Property complies and will comply in all raspects with applicable environments! laws,
rules, regulations, and court or administrative ordars;

id) Thare are no pending ¢laims or threats of claims by private of governmental or administrative autharitias
relating to snvironmental impairment, conditions, or regulatory requirements with respect 10 the
Mortgaged Property;

is) The Barrower promptly shall comply with all present and future laws, ordinances, rules, regulations,
orders and dacrees of any governmental authority affecting the Mortgaged Property or any part thereol.
Without limiting the foregaing, the Borrower represents and covenants that the Mortgaged Property is in
present compliance with, and in the future shall comply with, as applicable, the Americans With
Disabilities Actof 1890, ("ADA"} (42 U.5.C. Sections 12101, et s5e¢.} snd tha Rehabilitation Act of 1873
["Rehabllitstion Act®) (28 U.S.C. Sections 749, et 5eq.}, each such Act as amanded from time to time.
and in the rules and regulations adopted and publications promulgated pursuant thaereto.

(f) Borrower shall give immediate oral and written notice 1o Lender of its receipt of any natice of a violation
of any law, rule or raguiation covered by this Paragraph 1.17, or of any notice of other claim redating to
the anvironmaental or physical condition of the Mortgaged Property, or of its discovery of any matter
which would make the representations, warranties and/or covenants heregin to be inaccurate or mislaading
in any respsct.

Borrowar agrees 10 and doas hareby indemnifly and hold Lender harmiess from all loss. cost, damage, ciaim and expanses
incurrad by Lender on account of {i} the violation of any representation or warranty set forth in this Paragraph 1,17, (il
Borrower's failure to parform sny obligations of this Paragraph 1.17, liii} Borrower’s or the Mortgaged Proparty's failure
to.fully comply with all environmental laws, rules and regulations, with all occupational haaith and safety laws, rules and
ragulations, with the ADA or the Rahabilitation Act, as applicable, or liv} any other matter relsted 1o environmental ol
physical conditions on, under or affacting the Mortgaged Property. This indemnification shall surviva the closing af the
Loan, paymant of tha Loan, the exercisa of any right or remedy under any Loan Document, and any subsequent sale or
transter of the Mortgaged Property, and all similar or ralated events or occurrences. Howaever, this indemnification shal
not apply to any naw Hazardous Materials first stored, generated or placed on the Mortpaged Property alter the acquisition
of title t0 the Mortgaged Propeny by Lender through foraclosure or deed in lisu of foreclosure or purchase from a third party
after tha Loan has bheen paid in full.
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1.18 inspection Rights snd Esssmaents. In addition to other inspection rights of Lender, the Borrower shall and hereby
does grant and convay 1o tha Lender, ita agents, reprassntatives, contractors, and amployeas, 1o be exercised by Lander
following an Evant of Dafault hersunder or under any of tha other Loan Documants, an sasement and Ncansa to snter on
the Mortgaged Property at any tima and from tima to time for the purpose of making such sudits, tests, inspactions, and
axaminations, including, without limitation, ingpection of buildings and improvamants, subsurface sxploration and testing
and groundwater testing (herein "inspactions”™), as the Lendar, in its sole discretion, deems nacessary, convenient, or proper
to detarmine tha condition and use of the Mortgaged Proparty, to make an inventory of tha Mortgaged Property, and o
determina wheathar the ownership, use and operation of the Martgaged Proparty ara in compliance with ail federal, state,
and local laws, ordinances, rulas, and raguistions, including, without limitation, srwironmantal laws, health and public
accommodation iaws, tha ADA and the Rahabilitation Act, as applicable, and ordinanceas, rules and regulations relating
therato. Notwithstanding the grant of the above aasemant and license to tha Lander, the Lendar aha!l have no obligation
to perform any such inspactions, or 1o take any remediat action. All the costs and axpanses incurred by the Lender with
respect to any Inspections which the Lender may conduct or take pursusnt to this Paragraph 1.18, including, without
limitation, the fess of any enginears, ishoratories, and cantractors, shall ba repaid by the Borrower, with intarest, and shall
be securagd by this Mortgage and the other Loan Decuments.

ARTICLE i
ASSIGNMENT OF RENTS AND LEASES

2.0 Assipnment, Borrower, in consideration of Lender‘s making the Loan as aforesaid and lor other good apd valuable
consideration, and to secwe the prompt payment of same, with the interest thereon, and any extansions, renewals,
modifications and refinancings of same, and any charges harein incurred by Lender on account of Borrower, including but
not limited to attorneys’ fass, and any and all Other Indebtadness, and furthar to secure tha parformance of the covenants,
conditions and agresmants hereinafter sat forth and set forth in the Note, in the other Loan Documents, and in the Other
Indabtednass Instrumants, doas heraby sell, assign and transfer unto the Lender all laases, subisases and lease gusranties
of or relatihg t0 all or part of the Mortgaged Property, whether now existing or hareafter created or arising, including
without limitation those cartain laasas, if any, spacificslly dascribed on an axhibit 10 this Mortgage. and all the rents, issues
and profits now dua and which may hargafter bacome dus under ¢r by virtue of any such lsass, whather writtan or varbal,
or any latting of, or of any agreemant for the use or occupancy of the Mortgaged FProperty or any part thereaf, which may
have bean heretofore or may be hereafter made or agresd to or which may be made or agread to by the Lender under the
powaers harsin granted, it being the intention of the partias to hereby establish an absolute transfar and assigrunent of sl
tha s3id leasas, subleagas, leass guaranties and agreameants, and all the avails thersof, to the Lendes. and the Borrower
does heraby appoint irrevocably tha Lender its true and lawful attorney in its neme and stead {with or without taking
possession of the aforesaid Morigaged Proparty as hareinafter provided), to rent, lsase or let all or any portion of the
Montgsged Property tc any party or parties at such rantal and upon such term, in its discration as it may detarmine, and
to collect all of said avails, rants, issuss and profits arising from or accruing at any time heraafter, ang all now due, of that
may hereatter bacome due undar each and all of the leases, subleases, lease guaranties and agreemants, written or verbat,
of othsr tenancy existing or which may hereafter exist on th&Mortgaged Property, with the sama rights and powers and
subject to tha same immunities, sxaoneration of liability and rights of recourse and indemnity as the Lander would have upon
taking possession of the Mortgaged Property pursusnt to the provisions heceinafter set forth.

2.02 Prapaymant of Rent. The Borrower represents and agrees that no rent has been or will be paid by any person in
possassion of any portion of the Mortgaged Proparty for more than ong instaliment in advance and that the payment of
nona of tha rants to accrue for any portion of said Mortgaged Proparty has been or will be waived, releasad, reduced, of
discounted, or otharwise discharged or compromised by the Borrower. Tha Borrowar waives any right of setoff against
sny person in possession of any portion of the Morigaged Property. The Borrowaer agrees that it will not assign any of the
rents or protits except 10 the purchaser or grantae of tha Mongaged Property.

2.03 Not Mortpagas In Possassion; No Liabillity. Nothing hersin contained shsll be construad as constituting the Lander
as "mortgages in possession” in the absance of tha taking of actual possession of the Mortgaged Property by the Lendear
pursuant 10 the provisions hersinsiter contained. In the exercise of the powers herein grantsd the Lender, no liability shall
be asserted or enforced agsainst the Lender, all such liability being expressly waived and released by the Borrower.

2.04  Present Assignmant. It is the intention of the parties that this assignment of rants and leases shal! be a present
assignment; howevar, it is exprassly understood and agreed, anything harein contained to the contrary notwithstanding,
that Borrower shall have the right to collect the rents 50 long as there exists no Evert ot Default under this Morgage. and
provided further, that Borrower’'s right to collact such rents ghall terminate and cease autamatically upon tha accwrrence
of any such Evant of Default without tha necessity of any notice or othar action whatsoever by Lendar.

2.065 No Obligation of Lender Undet Leases. The Lender shali not be obligated to perform or discharge, nor does it
hereby undertake ta perform or discharge, any obligation, duty or liability under any laases, subleases or rental agreements
ralating to the Mortgpaged Property, and the Borrower shall and doas hersby agrea 10 indemnify and hold the Lander
harmless of and from any and sil lisbility, loss or damage which it may or might incur under any leases, subleases or
agreements or under or by reason of the assignment thereof and of and trom any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged obligations or undertakings on its part to perform or discharge
any of the terms, covanants or agresments contained in said leases, subleases or agreements. Should the Lander incur
any such liability, loss or damage, under said lsases or under or by reason of the assignment thereof, or in the defense of
any clsims or demands assarted against the Lendar in connection with any one or more of said leases, subleases of
agreaments, the Borrower agrass to reimbursa the Lender for the amount tharaof, including costs, expenses and reasonable
attorneys’ fees immediately upon damand, and until the same are {ully raimbursed by the Borrower, ait such cosis,
expenses and attorneys’ fees shall be secured by the assignment hereunder and by this Mortgage.

2.086 instruction (o Lessess. The Borrower does further specifically authorize and instruct each and every present and

future lesses, tanant, sublesses Or subtanant of the whole or any part of tha Mortgaged Property to pay all unpaid rental
agreed upon in any lease, subleass or tenancy to the Lender upon receipt of demand trom ssid Lender to pay the same.
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2.07 Defsult [Assignment]). Upon the occiwrance of any Event of Default, as dascribed in Paragraph 4.01 of this
Mortgage, than, in addition to the right to demand and collect directly from tenants rents accruing from Isases of the
Mortgaged Proparty, Lendar shall have all rights and remedias set forth in Article 1V or elsewhere in this Mortgags.

ARTICLE Il
SECURITY AGREEMENT

3.01  Grant of Security Intersst. Barcower {the "debtor® 1or purposes of the Unitorm Commaercial Coda), in congideration
of Lander’s (tha "secured party® for purposes of the Uniform Commercial Codel making the Loan as sforesaid and for other
good and valuable consideration, and to sscura the prompt payment of same, with the intarest thereon, and any extensions,
ranewats, modifications and refinencings of sama, and any charges hersin incurred by Lendar on account of Borrower,
including but not limited to attorneys’ fees, and any and all Other Indebtedness, and furthar to secure the parformance of
the covenants, conditions and agraemants heareinatter sat forth and sat forth in the Note, in the other Loan Documants,
and in the Other Indebtednass Instruments, doas hersby assign snd grant to Lander title 10 and a sacurity interest in such
portions of the Mortgaged Proparty the sscurity interast in and disposition of which is governad by the Uniform Commercial
Code ithe “Collateral”). -

3.02 Dafinitions. All tarms ussd haraln which are definad in the Alabama Uniform Commaercial Code (tha "Unlform
Commaercisi Code”) shall have the sama meaning herain as in tha Uniform Commaercial Code unlass otherwise indicated

herein.
L

3.03 Flnancing Statemants. No financing statement covering any Collatersl or any procesds thareof is on file in any
public office, sxcapt for financing statemants spacifically set forth on an addendum attached hareto, it any, and sxcept
for tha financing statements axecutad by Botrower and Lender. At tha Lender's raquest, the Borrower will join with Landar
in executing one or mors financing statements pursusnt to the Uniform Commaercisl Code in form satisfactory to the Lender,
and witl pay tha cost of filing the same in all public oftices wharever filing is deemed by the Lender 10 be necassary or
desirabla. Tha Borrower authorizas tha Lendar to prepare and to file tinancing statements covering tha Collateral signed
only by the Lender and to sign tha Borrower's signature to such financing statemaents in jurisdictions wheare Borrower's
signature is raquired. The Borrowesr promises 10 pay 10 the Lender the {ses incurred in filing the financing statemaents,
including but not limitad to mortgage racording taxes payable in connection with tilings on fixtures, which fees shall bacome
part of tha indabtednass securad heraby. .

3.04 Repressniations of Borrower [Collateral). With respact to all of the Coliateral, Borrower reprasents and warrants
that;

{a) The Collateral is used or bought primarily for business puwposes;

{h) it tha Loan is a construction loan, the Collateral is being acquired and/or instalied with tha procesds of
tha Nota which Lander may disburse directly to the selier, contractor, or subcontractor:

ic) All the Colisteral will be kept at the address of Borrower shown in Paragraph 5.08{a) or, if not, at the raal
property described in Exhibit A hereto. Borrower promptly shal notify Lender of any change in the
location of thae Colistersl. Except for transactions in the ordinary coursd of Borrowar's busness,
Borrowsr, its agents’ or employees, will not remove the Coliateral from said iocation without the prior
written consent of the Lender;

{d}) If certificates of title are issusd or outstanding with raspect to any of the Colatarsl, the Borrcower shall
causs tha Lender’s intarast to be properly noted tharson; and

{a) Borrower's name has asliways baen as set forth on the lirst page of this Mortgage, except as otherwise

disclosad in writing to the Lender. Borrowar promptly shall advise the Lendar in writing of sny changs
in Borrower’s namea.

3.08 Asgsignmant of Liabllitiss. If at any tima or times by gale, assignmant, negotiation, pladge, or otharwise, Lendar
transfers any or ali of the indebtedness or instruments secured heraby, such transter shall, unless otherwise specitied n
writing, carry with it Lendar’s rights and remadias heraunder with raspact to such indebtadness or instruments transferrad,
and tha transferes shall bacoms vested with such rights and remedies whather or not they are specifically referred to in
tha transfer. |f and to tha extent Lendur retains any of such indebtednass or instruments, Lender shall continue ta hava
the rights and remadies harein set forth with raspect thareto.

3.06- No Obligation of Lendar Undar Assignad Contracts. The Lender shall not be obligated to perform or discharge,
nor doas it hareby undartske to perform or discharge, any obligation, duty or liability under any contracts or agreemaeants
relating to the Mortgaged Property, and tha Borrower shali and does hereby agres to indemnify and hold the Lendes
harmisss of and from any and all liability, loss or damage which it may or might incw undar any such contracts of
agreements or uncler or by reason of tha assignment thersol and of and from any and all claims and demands whatsoever
which may be assorted against it by reason of any allegad obligations or undertakings on its part to perform or discharge
any of the terms, cavenants or agreemaents contained in 3aid contracts or agreements. Should the Lendar incur any such
liabllity, loss or demagea, under said contracts or agreements or under or by reason of the assignment thereof, or In the
defanse of any claims or demands asserted against tha Lender in connection with any one or more of said contracts or
agreaments, the Borrower agrees to reimburse the Lender for the amount thereo!, including costs, expenses and reasonable
attornays’ fses immadiately upon demand, and until the same are fully reimbursed by the Borrower, 8ll such costs,
expenses and artorneys’ fees shall ba secured by the assignment hareunder and by this Morigage.

.07 Dafsult {Sacurity Anrnm'ﬁti. Upon the occurrance of any Event of Default, as described in Paragraph 4.0 of
this Mortgage, the Lander shall have all rights and remedies set forth in Articie IV or elsawhere in this Morigage.
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ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Evant of Defeult. Tha term "Event of Defsuit,” wherever used in this Mortgage, shall mean the occurrance or
existence of any one or more of the following events or circumstances:

(a) Failure by the Borrower to pay as and whan due and payable any instalimant al principal, interast or
sscrow deposit, or other charge payable under the Note, this Mortgage or under any other Loan
Documant; or

{b) Failura by the Borrawar to duly observe any other covenant, condition or agreement of this Mortgage, ol

tha Note, of any of the othar Loan Documants, or of any of the Other Indabtadnass Instruments, snd the
continuance of such fallure for ten [10] days or mores, or tha occurrence of any other Event of Default
under any of the other Loan Documents or Other Indebtedness Instrumants,; of

ic) The filing by the Borrawer or any guarantor of arry indebtadness secured hereby or of any of Borrower's
obligations hareunder, of » voluntary petition in bankruptcy or the Barrowar’s or sny such guarantor's
adjudication as a bankrupt or insclvent, or the filing by the Borrawer or any such guarantor of sny petition
ar answer seesking or acquisscing in any reorganization, srrangamant, COmposition, resdjustment,
liquidation, dissolution or similar relief fors itsalf under any present or future ledaral, state or other satuts,
law or raguiation relating to bankruptcy, insolvancy or othar relist for debtors, or the Borrower’s or any
such gusrantor's sesking or consenting to or acquiescence in the appointmant of sny trustae, receiver
or liquidator ‘of tha Borrower or any such guarantor or of all or any substantial part of the Morigaged
Praperty or of sny or all ot the rents, revenuess, issues, eamings, profits or income tharaof, or of any
interast or sstate tharain, or the making of any genaral assignment for the benefit of creditors of the
admission in writing of its inabllity to pay its debts genarally as they become due, or

id) The antry by a court of competant jurisdiction or any order, judgment, or decres approving a patition filed
agsinst tha Borrowaer or any guarantor of any of the indebtadness securad hareby or of any of Borrower’s
obligations heraunder, sesking any reorganization, arrangemant, composition, readjustmant, kquidation,
dissolution or similar relief undar any present or future faderal, state or othar statute, law or ragulation
ralating to bankruptcy, insolvency or other relief for dabtors, which order, judgment of dacrea remasins
unvacated and unstayed for an aggregate of thirty (30) days (whether or not consecutive] from tha date
of antry thareot!, of the appointment of sny trustas, receiver ar Hquidator ot the Borrower of any such
gusrantor or of all or any substantial part of the Mortgaged Froperty or of any or all of tha rents,
revenues, issues, samings, profits or income theraof, or of any intarest or estate therain, without the
consant or acquisscence of the Borrower and/or any such guarsntor which appointmant shall remain
unvascated and unstayad for an aggregate of thinty (30) days {wheather or not consacutive); or

la) Tha filing or anforcement of any other mortJage, lien or encumbrance on the Mortgaged Property or any
part thareof, or of any interest or astate therein; or

i) it any portion of tha Mortgaged Property is a isasehold estate, the occurrence of a default undar such
lsase OF pther instrumaeant creating the ostate.

4.02 Acceleration of Maturity. if an Event of Defauit shall have occurred, then the entire balance of the indabtedness
{inciuding but nat limitad to the Loan and the Other Indebtedness) securad hergby {or such parts as Lender may elect} with
interast accruad thareon (or such parts as Lander may eslect) shall, at the option of the Lendar, bacomae due and payabia
without notice or demand, time being of the essance. Any omission on the part of the Lender to exercise such option when
entitiad to do so shatl not ba considered as a waiver of such right.

4,03 Right of Lander 10 Entar and Takas Posssssion.

) H an Event of Default shall have occurred and be continuing, the Barrower, upon demand of the Lander,
shall forthwith swrrender to the Lender the actual possession of the Morigaged Praperty, and if and 10 the
axtant parmitted by law, the Lander or its agents may antar and take and maintain possasgion of all the
Mortgaged Property, together with all the documents, books, records, papers and accounts of the
Borrower or then ownar of the Morigaged Property relating therato, and may axciude the Borrower snd
its agents and ampioyeas wholly tharetrom.

b} Upon every such antering upon or taking of possession, the Lender, as attornay-in-fact or agent of tha
Borrower, or in its own name as mortgages and undar the powaers herain granted, may hold, store, use,
opsrata, manage and control the Mortgaged Property |or any portion thereof selected by Lenders) and
conduct the business thereof either parsonally or by its agents, and, from time to time (i) make ali
necassary and proper maintenance, rapairs, renawals, replacemants, additions, battarmenis and
improvemaents thareto and therson and purchase or otherwise acquire additional fixtures, personalty and
othar proparty; lii} insure or keep tha Mortgaged Property (or sny portion therao! selscted by Lendar)
insured; {ili) manage and operate the Mortgaged Property {or any portion thareof selacted by Lender! and

, exarcise all the rights and powers of tha Borrower in its name or otherwise, with raspact 1o the same,
including lagal actions for the racovery of rent, lagal dispossessory actions sgsinst tanants holding over
and legal actions in distress of rent, and with tull power and authority to cancel or terminate any lease
or sublaase for any cause or on any ground which would entitle the Borrower 10 cancel the same, and
10 alect to disaffirm any lease or sublease made subgaquent to this Mortgage or subordinated 10 the lien
heraot; {iv) anter into any and all agreements with respect 1o the exarcise by othars of any of tha powers
herain granted the Landar, ali as the Lendar from tima 10 time may datermina to be to its best advantage;
and the Lander may collect and receive all tha income, revenuss, rents, issues and prolits of the
Maortgaged Property {or any portion thereof selected by Lender|, including those past due as well as those
accruing thereafter, ang, after deducting (aa) all expenses of taking, holding, managing, and operating the
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Mortgagsd Property {including compensation for the services of all persons smployed for such purposas!,
(bb) the cost of alf such maintenance, repsirs, renewals, replacements, sdditions, bettarmants,
improvermnents and purchasas and acquisitions, (cc} the cost of such insursnce, (dd} such taxes,
assessmants and othar chargas prior to this Mortgags as the Lander may daterming to pay, (ss) other
propsr charges upon tha Mortgaged Proparty or any part therso!, and (ff} the reasonable compensation,
axpansas and disbursaments of the sttorneays and agents of the Lender, Lander shall apply the remainder
of the monays 80 received by tha Lender, first to the payment of accruad interest under the Note; sscond
to the paymant of tax deposits required in Paragraph 1.04; third to the peymant of any other sums
raquirad 10 be paid by Borrower undar this Mortgage or undar the other Loan Documants; fourth to the
payment of overdue instaliments of principal on the Note; fitth to the payment of any sums due under
Othar Indebtadnass Instruments, whether principal, intersest or otherwise; and tha balance, it any, as
otharwise required by iaw,

{e) Whanaver ali such Evants of Default have been curad and satisfiad, the Lander may, st its option,
surrender possassion of the Mortgaged Property to the Borrower, or 10 whomsosver shall be entitied to
possession of the Mortgaged Property as 8 matter of law. The sama right af taking possession, however,
shall sxist if any subsaquant Event of Default shall occwr and be continuing.

4.04 Recelver.

ial H an Event of Defsult shali have occurred and be continuing, tha Lander, upon apphcation 10 a cowt of
competent jurisdiction, shall be entitied, without notice and withaut regard to the sdequacy of any
security for the indebtedness hereby secured or the solvency of any party bound for its paythant, to the
sppointment of a racaiver to take possession of and to operate the Mortgaged Property and 1o collect the
rents, profits, issuas, royaltias and revenues thereof.

{h) Tha Borrower shall pay to tha Lander upon demand alf costs and sxpensas, including recaiver's fees,
1 attorneys’ fees, costs and sgent’s compensation, incurred pursusnt to the provisions contained n this
Paragraph 4.04; and all such expsnses shall be secured by this Mortgage.

4.05 Lander's Powesr of Enforcement. If an Event of Default shall have occurred and be continuing, the Lendar may,
sithar with or without entry or taking possession as herginabove providad or otharwise, procesd by suit of suits bt law or
in equity or any othar appropriste proceading or remady {aT to enforce payment of the Loan; (0] to {orsciosa this Mortgage;
{c} to enforce or exercise any right undar any Other Indebtedness Instrument; and (d} 1o pursue any other ramady available
10 Lander, all as tha Lander may elect.

4.08- Rights of s Securad Party. Upon the accurrence of an Event of Defauilt, the Lender, in addition to any and ali
rameadias it may have or sxercise undar this Mortgage, the Note, any of the other Loan Documents, the Other indsbtedness
Instruments or under applicable law, may immaeadiately and without demand axercise sny and all of tha rights of a secured
party upon defauit under the Uniform Commercial Code, all of which shall be cumulstive. Such rights shali include, without
limitation:

{8} The right to take possession of the Collateral without judicial process and 10 enter upon any premises
whare the Collaterst may be located for the purposes of taking possession of, securing, remaving, tnd/os
disposing of the Collataral without interference from Borrower and without any liability tor rent, storage.
vtilities or ather sums;

{b} The right to ssll, lease, or otherwise dispose of any or all of the Cotlatersl, whether in itz then condition
or after further processing or preparation, at public or private sale; and uniess the Coliateral is parishable
or thrastens to decline spaedily in value or is of a type customarily sold on » recognized market, Lender
shall give to Borrowsr at ieast ten {10) days’ prior notice of the time and place of any public sale of the
Collateral or of the time after which any privata sale or other intended disposition of the Collaterat is to
be mada, all of which Borrower agreas shall bs readsonsbls natice of any sale or disposition of the
Coliateral;

] The right to caquira Borrower, upon reguest of Lander, to assambila and make the Coliateral available 10
Leandar at & place raasonably convenient 10 Borrower and Lander; and

{dl The right 1o notify account debtors, and demand and receive payment therelrom,

To sftactuate tha rights and remedias of Lender upon dafault, Borrower does hereby irtevocably appoint Lender attorney-in-
fact ot Borrower, with full power of substitution to sign, axecute, and deliver any and all instruments and documeants and
do all acts and things 10 the sams extent as Borrower could do, and to ssll, assign, and transter any collateral 1o Lender
Or any othar party.

4.07 Powwr of Sala. If an Evant of Defauit shalt have occurrad, Lender may sell the Mortgaged Proparty to the highest
bidder at public auction in frant of the courthouse door in the county or counties, as may be required, whare the Mortgaged
Proparty is located, either in person or by auctioneer, after having tirst given notice ol the timas, placs and terms ol sale,
together with a description of the property to be sold, by publication once a week for three {3) successiva weeks prior to
said sale in some nawspaper publishad in said county or counties, as may be raquired, and, upon payment of tha purchase
money, Lender or any person conducting the sale for Lender is authorized 10 execute to the purchaser at said sale a deed
to tha Mortgaged Praparty so purchased. Lender may bid at said sale and purchase the Mortgaged Property, or any part
thereof, if the highast bidder therafor. At the foreciosure sale the Mortgaged Property may be offered 1or sale snd sold
as a whole without first offaring it in any other manner or may be offered for sale and sold in any other manner as Lender
may alact. Tha provisions of Paragraph 4.06 of this Mortgage shall apply with respact to Landar’s enfarcemeant of nighis
or intarasts in parsonal property which constitutes Mortgaged Property hereunder.

4.08 Application of Foreclosurs or Sele Proceeds. The proceeds of any foreclosure sale pursuant to Paragraph 4.07,
or any sale purkuant to Paragraph 4.08, shall be apphied as follows:
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is) First, to the costs and expensas of (il retaking, holding, storing snd processing the Colisteral and
preparing the Collateral or the Mortgaged Proparty {as the case may ba) for sale, and (i} making the sals,
inciuding a reasonable attorneys’ fee for such services as may be necassary in the collection of the
indebtednass secursd by this Mortgage or the foreciosure of this Mortgags;

(b} Second, to the repayment of any monay, with interest thereon to the dats of ssle at the applicabla rate
or rates specifisd in the Note, this Mortgage, the other Loan Documents or the Other indebtednass
Instrumants, as applicable, which Lendsr may have paid, or bacome liable to pay, or which it may then
be nacessary to pay for taxes, insurance, assessments of othar charges, liens, of dabts as hereinabove
provided, and as may be provided in tha Nate or the other Loan Docurnents, such rapaymant to be applied
in the mannar determinad by Lender;

{4 Third, to the paymant of the indebtsdness (including but not limited to the Loan and the Othes
Indebtednass! sacured heraby, with interest to date of sals at the applicable rate or rates specified in the
Note, this Mortgags, the othar Loan Documents or the Other Indebtedness Instruments, as applicabls,
whather or not sl of such indebtedness is then dus;

{d} Fourth, the balance, if any, shall be psid as provided by law.

4.09 Lesnder's Option on Foraclosurs. At the option of the Lender, this Mortgage may be foreclosad as providad by law
of in squity. in which svent a reasonable attorneys’ fee shall, among other costs and expenses, be sllowed and paid out
of tha proceads of the sala. In the event Lender axsrcises its option to foreclose this Mortgage in aquity, Lender may, at
its option, foraclose this Mortgage subject to the rights of any tenants of tha Mortgaged Property, and tha laifure to make
any such tenants parties defendants to any such foreclosure proceeding and to forecioss thair rights will not ba, nor be
asserted to be by the Borrower, a dafense to any procsadings instituted by the Lendsr 1o collact the sums sascwed hareby,
ot to collact any deficiency ramaining unpaid after the fareclosure ssis of tha Mortgaged Property.

4.10 Walver of Examption. Borrowaer waives all rights of exemption pertaining to real or personal proparty as to any
indebtedness sacuwred by or that may be secured by this Mortgage, and Barrower waives the benelit of any statute
regulating tha obtaining of a deficiency judgment or requiring that the value of the Martgaged Property be set off against
any part of the indebtedness secured hareby.

4.11 Suits to Protect the Mortgaged Proparty. The Lertder shali have power (a) to institute and maintain such suits and
proceadings as it may deem expadisnt 10 pravent sny impairment of the Mortgaged Property by sny acts which may be
uniawful or in violation of this Mortgage; (b) to preserva or protect its interest in tha Mortgaged Property and in the incoma,
ravenuas, rents and profits arising tharefrom; and {c! to restrain the entorcement of or compliance with any legisiation of
other governmaental anactment, rule or order that may be unconstitutional or otherwise invalid, il the enforcament ot or
compliance with such snactment, rule or order would impair the security heraunder or ba prejudicial to the interast of the
Lander,

4.2 Bomowwr to Pay the Nots on any Default in Paymant; Application of Monesys by Lendes. 1f delfault shall occur in
the payment of any amount dus under this Mortgage, the Note, any of the other Loan Documents or any of tha Other
indebtadness Instrumants, or if any othar Event of Default shall occur under this Mortgage, than, upon damand of the
Lendsr, the Borrower shall pay to the Lender tha whole amount due and payabie under the Note and under all Other
indabtadnass Instruments; and in case the Borrower shall fail to pay the same forthwith upon such demand, the Lander
shall ba entitied to sue for and to recover jusgment for the whole amount 30 due and unpaid together with costs, which
shall include the reasonable compensation, expenses and disbursements of the Lender's agents snd attornays.

4.13  Dslay or Omisslon No Waiver. No dalay or omission of the Lender or of any holder of tha Note 10 exercise any
right, power or remedy accruing upon any deiault shall exhaust or impair sny such right, power of remedy o shall ba
construed to ba & waiver of any such default, or scquiescence therein; and svery right, power and remaedy given by the
Note, this Mortgage, any of the other Loan Documents, or the Othear Indabtedness Instruments 10 the Lender may be
axarcised from timea to time and as often as may be deemed expedient by the Lender.

4.14 No Walvar of One Default to Affact Another. No waiver of any default hereunder, under any of the other Loan
Documants, or under any of the Other Indebtedness Instruments shall extend 1o or shall atfect any subsequent or any other
then existing default or shali impair any rights, powers or remadias consequent thereon.

If the Lender {a) grants forbearance or an extension of time for the payment of any indebtedness secured hereby; (b} takes
othar or additional sacwrity for the payment thereo!; ic) waives or does not exercise any right granted herein, in the Note,
in any of the other Loan Documents, or in any of the Other Indebtednass Instruments; {d} relaases any part of the
Moctgaged Property from this Mortgage or otharwise changes any of the terms of this Mortgage, the Note, any of the ather
Loan Documents or the Other indabtedness instruments; {e} consents 1o the filing of any map, plat, or replat of or consents
ta the granting of any easement on, all or any part of the Mortgaged Property; or {f} makes or Consgnts to any agreement
subordinating the priority of this Mortgage, any such act or omission shall not release, discharge, modify, changa, or alfect
the original liability under this Mortgage. the Note, the other Loan Documents, or the Other Indebtedness instruments of
the Borrower or any subsequent purchaser of the Mortgaged Property or any part thereof, or any maker, CO-signer,
endarsar, suraty or guarantor; nor shall any guch act or omission preclude tha Lender from exercising any right, power of
privilege harain granted or intended to ba granted in the event of any ather default then made or of any subsequent default,
not, except as otherwise expressly provided in an instrument or instruments executed by the Lender shall the provisions
of this Mortgaga be altered thereby. In the event of the sale or transter by operation of 1aw or otherwise of all or any pan
of the Mortgaged Property, the Lender, without notice to any person, corporation or other entity {excapt natice shall be
given 10 Borrower so long as Borrower remains liable unders the Note, this Mortgage or any of the other Loan Documents)
haraby is authorized and empowared t0 deal with any such vendee or transteree with reference to the Mongaged Propany
or the indebtadness secured hereby, or with refarence to any of the terms or conditions harsof, or of the other Loan
Documents, as fully snd to the same extent as it might deal with tha original parties hereto and without in any way
raleasing or discharging any of the liabilities or undertakings hereunder.
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4.16 Discontinuance of Procssdings — Pasition of Parties Restarad. In case the Lender shall have procseded to enforce
any right or remedy undel this Mortgage by foreclosura, entry or otherwise, and such proceadings shall have been
discontinued or abandoned for any raasan, or shall have besn dsterminad adverssly 10 the Lendar, then and in svery such
case the Borrower and tha Landar shall ba rastored to their formar pogitions and rights hereundss, and all rights, powaers
and ramadies of the Lander shall continue as if no such proceeding had bean takan.

4.16 Ramaedies Cumulative. No right, power, or remady conferred upon of reserved to the Lender by this Mortgage is
intanded to be axclusive of any other right, power or remedy, but each and every such right, powar and remady shall be
cumulative and concurrant and shall be in additon to any other right, power and remedy given hereunder, or under the
Note, any of tha ather Loan Dacumaents, the Othar Indebtednass Instruments of now of hareatter existing at law of in equity
or by statute.

4.17  Notice of Defauits Uinder the Loan Documents snd Othar Cradit Arrangemaents. Borrower shall give prompt notice
to Lender of any defauits by Borrower under this Mortgage of any of the other Loan Documents, and of any notice of
default recaived by Borrower under any other credit armangement of Borrowar.

ARTICLE V
MISCELLANEOUS

5.01 Binding Etfect. Wheraver in this Mortgage ona of the parties hereto Is namad or referrad to, the heirs,
administrators, executors, successors, sssigns, distributees, and legal and persons! representatives ot such pynty shal! be
inciuded. and all covenants and agresmaents contained In this Mortgage by or on behalf of the Borrower or by or on behat
of Lander shail bind and inurs to the benafit of their respective heirs, administrators, exscutors, suUCCassors, aSBigns,
distributess, and legsl and parsonal reprasentatives, whether so exprassed or not. Notwithstanding tha foregoing, the
Borrower shall not be entitied to assign any of its rights, tities, and interasts hereundar, or to delegate any of its obligations,
lisbilities, duties, or rasponsibilities hersunder, and will not parmit any such assignment or deiagation to occur (voluntarily
or invotuntarily, or directly or indirectlyl, without the prlor written cansant of the Lender.

5.02 Headings. The haadings of the articles, sactions, paragraphs and subdivisions of this Mortgage are for convenience
of raference only, are not 10 be considerad a pset hareo!, and shali not limit or otharwise sffect any of the tarms hereof.
*Herein,” "hersby,” "hersundar,” "hereo!,” and other aquiyalent words or phrasas refer to this Mortgage and not solely 10
tha particular portion thereof in which any such word or phvase is used, unless otherwise clesrly indicated by tha context.

£.03 Gendwr; Number. Whenavar the context 30 requires, the masculing includas the femining and nawter, tha singuist
includes the plural, and the plural includes tha singular.

5.04 Invalid Provisions to Affect No Others. In case any one or more of the covenants, agresmants, terms or provisions
contained in this Mortgage, in the Note, in any of the other Loan Documents, or in the Other Indebtedness Instruments shall
be invalid, illegal or unenforceable In any respect, the validity ef the remaining covenants, agresments, terms or provisions
contained hersin, and in tha Note, in the other Loan Documents and in the Other indabtedness Instruments shali be in no
way sifected, prejudiced or disturbed thereby.

.05 Loan Docuoments. Wheravar ralerance is made hersin to this Mortgage, the Note, the Loan Documents, ur the
Other Indebtednass Instrumeants, such refersnce shall include all renawals, sxtensions, madifications and reffancings
tharaof. -

5.08 Confict n Loan Documaents. In the event of conflict in the terms of any provision in this Morigage, the Note, any
of the other Loan Dacuments, or the Other indebtednass Instrumaents, the tarms of the provision most favorable to the
Lendar shail apply.

5.07 instrumsnt Under Seal. This Mortgage is given under the seal of all parties hereto, and it is intended that this
Mortgage is and shall constitute and have the effsct of 3 sealsd instrument according to law.

B.08 Addresses and Other Information. The following infarmation is provided in order that this Mortgage shall comply
with tha requiremants of the Uniform Commerciat Code, as enactad in the Siate of Alabama, for instruments to be fibad
as financing statemants:

(o) Namae of Borrower (Debtor): King's Ranch, Inc. _
Address of Borrowsr: P.0. Box 162
Lhelsea, Al 36043
(bl Nama of Lander (Securad Party): COMPASS BANK
‘ Address of Lender: _P.Q. Box 10666

_Birmincham, AL 3529

Attention: ROBERT DOEBS

{c) Record Owner of Real Estats _
described on Exhibit A herato: King's Ranch, Inc.
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.08 Rider. Additionat provisions of this Mortgage, if any, are sat forth below or on 8 Rider sttached hereto and made

a part heroof.

W

IN WITNESS WHEREOF, Borrowar has caused this Mortgage to be executed and effective as of tha
day and yesar first above written, although actually executed on the date or dates reflected below.

ATTEST:

By:

Ita:

WITNESS:

WITNESS:

Futurs Advance Mortgage
(11/83)

BORROWER (Mortgagor, Debtor):

KING'S RANCH, INC.

Elena P. Aldridge
Date Executed: Septamber 18, 1996

Date Exscuted:

Date Executed:
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATEOF  _ALABAMA
COUNTY OF JEFFERSON

j, __ the undersigned ___, a notary public in and for said county in said state,
hereby centify that _Elepa P. Aldrmicige , whose name as _Secretary
of _King's Ranch, Inc. . en_Alabamg non-profit corporation
is signed to the foregoing instrumant and who is knnwn to me, acknowlsdged befors ma on this dw
that, being informed of the contents of such instrument, __she , as such _gfficer and with
full authority, executed the seme voluntarily for and as the act of said ___corporation .

Given under my hand and official seal this _|8{hday of 199 .

Notary Public
MY QOMMBION mmaﬂ
[ Notarial Seal } My Commission Expires: I

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF — e
COUNTY OF

l, . . 8 notary public in and for said county in said stats,
hereby certify that -, whose nams

signed to ths foregoing instrument and who known to ma, acknowledged bsfora me on this
day, that, being informed of the contents of such instrument, _______ executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal this day of , 19 .

Notary Public

[ Notarisl Seal | My Commission Expires:

STATE OF

COUNTY OF

l, , & notary public in and for said county in said stats,

heraby certity that . whosa name
signed to the foregoing instrument and who known to me, acknowledgad bafore me an this

day, that, being informed of the contents of such instrument, axecuted the same voluntarily
on the day the sama baars date,

Given under my hand and official seai this day of , 19

Notary Public

[ Notarial Seal ] My Commission Expires:
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EXHIBIT "A*"

PARCEL 1
The Southwest 1/4 of the Socuthwest 1/4 of Section 17, Township 20 South, Range
1 East, situated in Shelby County, Alabama.

PARCEL Il

The NW 1/4 of the NW 1/4 and the NE 1/4 of the NW 1/4, including ths county
road, in Section 3, Townahip 20 South, Range 1 VWest, Shalby County, Alabama,
less the right of way for Shelby County Highway 39 in the ¥W 1/4 of tha NW
1/4, and subject to any prescriptive right of the public to the use of Day
Springs Road in the N 1/2 of the NW 1/4, all being more particularly described
as followa:

Commence at the Northwest corner, being 2" sQuare iron, a 1" open pipe and a
pine knot with a tack all in a pile of rocks, of Bection 3, Township 20 South,
Rangs 1 West, Shelby County, Alabama, and run Easterly on an assuned bearing
of the North line of the NW 1/4 of the NW 1/4 of maid Section of Bouth 89 deg.
42'19" Bast a distancea of 687.56 feest tO a rebar set bearing the Certificate
of Authorization of Paragon Engineering, Inc. at the Point of Beginning of the
harein described parcel; thance continue along the last described courss in an
sasterly direction a distance of 626.89 feet to the the locally accepted
Northeast corner, a 3/4" crimped iron pipe, of said 1/4-1/4 Section; thence
run North 89 deg. 54°52" RBast a distance of 1010.07 feet to & point on the,
Boutheast margin of a 60 foot prescriptive wide, 30 each side of centerlinm,
right of way of a county road {(Day Springs Road), said point being 316.7C feet
Wast of the locally accepted Northeast corner, a 1" open pipe, that is located
5.05 feet Bouth of an iron set by Merrill Dean Arrington, P.L.S. Number 10686;
thence run South 41 deg. 17/55" West along the Boutheast Margin of said
presacriptive right of way a distance of 225.00 feet to the point of beglinning
of a ¢urve to the right having a central angle of 3 deg. 50°32" and a radius
of 1030.00 feet; thence continue along the Southeast margin of sald
prescriptive right of way and the arc of the last described curve a distance
of 69.07 feet to a point; thence tangent tc the last described curve continue
South 45 deg. 08°'27" West along the Southeast margin of said prescription
right of way a distance of 259.91 feet to the point of beginning of a curve to
the left having a central angle of 8 deg. 24‘01"” and a radius of 270.00 feet;
thence continue along the Scutheast margin of said prescriptive right of way
and the arc of the last described curve a distance of 39.59% feet to a point;
thence tangent to the last described curve continue south 36 deg. 44°'26" Wast
along the Southeast margin of said prescriptive right of way a distance of
36.72 fest to the point of beginning of a curve to the right having a central
angle of 50 deg. 24’'25" and a radius of _280.00 feat; thence continue along the
Southeast martgin of said prescriptive right of way and the arc of the last
described curve a distance of 246.34 feet to a point; thence tangent to the
last described curve continue South 87 deg. 08‘51" West along the Southeast
margin of sald prescriptive right of way a distance of 39.56 feet to the point
of baginning of a curve to the left having a central angle of 23 deg. 5230*
and a radius of 370.00 feet; thence continue along the Scutheast margin of
sald prescriptive right of way and the arc of the last described curve a
distance of 154.18 feet to a peint; thence tangent to the last described curve
continuae South 63 deg. 16°'21" West along the Southeast margin of said
prescriptive right of way a distance of 120.80 feet to the point of beginning
of a curve to the right having a central angle of 11 deg. 44°'46" and a radius
of 430.00 feet; thence continue along the Southeast marglin of said
prescriptive right of way and the arc of the last described curve a distance
of 88.15 feat to a point of intersection of the Southsast margin of said
prescriptive right of way with the East line of the NW 1/4 of the NW 1/4 of
said Section; thence run Socuth 00 deg. 29°'04" West along said West 1/4-1/4
Section line a distance of 616.47 fest to the Southeast corner, a 2" open
pipe, of said 1/4-1/4 Section and the Northeast corner of Lot 6§, Gilbert
Estates; thenca run South 89 deg. 51'13* Weet along the North line of Lot 6 of
said Giibert Estates a distance of 626.92 fest to a rebar and cap set; thence
run North 00 deg. 29’04" East a distance of 1320.66 feet, more or less, to the

point of beginning.
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