| THIS INDENTURE, made and eotered Into this  September 18

s rows THIS 1S FUTURE-ADVANCE MORTGAGE.._

GLE Foas bosiei ﬁ

Shelby

T'he State of Alabama }

County.

1996

Denis P. Mitchell and Shirlene Mitchell
and Denis P. Mitchell

by and between , Husband and Wife
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vl Ihi!
R
parties of the fint pant, hereinafter relerred 10 &y mortgagor, and First Federal Bank, A Federa* Sa“‘i‘ﬁ &ﬁk
o J
ot g":: EE
party of the second part, herelnafer relerred to as mortgagee, o g :: ﬁ
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WHEREAS, the sald  Denis P, Mitchell and Shir]ena Mttrhﬁﬂmyéxﬁé)fnpd
justly indebted to the party of the second part In the principsl sum of

{dne Hundred Ninety Thousand and.00/100 Doltars  ($190,000.00)
as ¢vidanced by note bearing even dale herswith, paysble ma follows:

interest on the outstanding balance at the rate of 9.25% per annum until March 17, 1997
wherein the entire principal balance togerther with interest thereon shall become due
and payable 1n full.

nd Wife
essee argnd

Indsbtsdness shall be advanced by mortgagee to mortgagor in accordance with a coostruction loso
agreamant of even date herswit

¢ the terms of which sgresment are made & part of this morigsgse.) In additlon to the said
$ 190,000.00

principal lmnunt with Interest, thls mortgsege shall also secure sny and sll other additional indsbled-
pesd now or bheresiter owing by mortgagor to mortgages.

On demand, benring Interest as provided io ssid note. (This is a FUTURE ADVANCE MORTGAGE, snd the said
$ 190,000.00

NOW, THEREFORE, the parties of the firt part, in conslderstion of the premlses, and to secure the payment of mid indebted-
pess and the compliance with sll the stipulstions herein contained, have basgained and sold, and do hereby grant, bargain, sell, alien

end convey unto the party of the second part, la successors and assigns, the lollowing described ras) estats, lying and being situsted
In the Wwh of . HOODNOE e e County of...__Shelby

................................ , Stute ol Alsbama, to-wil:

Lot 41, accard1ng to the Map of The Glen Estates, as recorded in Map Book 19, Page 9 A&B
as recorded in the Probate Office of Shelby County, Alabama.

Sdbject to: A1l Easements, Restrictions and Rights of Way of record
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TOGETHER WITH sll building materials, equipment, fixtures and fiitings of every kind or characier pow owned or herealier

scquited by the morigagor for the purpose of ar used or useful in conbection with the improvements located or to be located on

the hersinsbove dnurlhc1 real calate, whetber such materiala, cquipment, fiatutes nod fittlngs are sctually locaied oo or adjacent
1o seid real esiate or not, and whether in slorage ar oltherwise, wheeesoever the 1ame may be located, The personal property herein
conveyed aml worigaged shall include, without limitatlon, sl lumber and lumber producis, bricks, building stones and bullding

blocks, sand and cement, roofing malerinl, painl, doors, windows, hardwate, naila, wires and wihing, plumbing and plumbing
Iixtures, air-condlioning and besting equipment and appliances, clectrical and gas cquipmen! and sppilances, pipes and plping

ornenienlal and dJdecorative fixtures, and lo general sl building muterial and cquipment of ¢very kind and tbarscier used or uselul
in conbection with said loprovements,
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changed except s evidenced o willing, signed by the undersigned, and by the inorigagee, by an olficer ¢

Together with all the 1ights, privileges, tenemants, and s en the i I i wise
windows and doors, gas, steam, slectnic and other hestin FH““;H::! m'-n'l:ll:‘l:ln Ec:):‘lit,:.n:hr:':?:ﬂ- lﬂ. Ao, Fl‘f;"m .:ﬁ
fitures appestuining to the said premises, all of which :! L deemed realiy u\cflmnur:d by this movtgaye.

TO HAVE AND TO HOLD ihs said . _
And the undersioned & 1ald premises, and every put thereof, unm“t:t:“l:x:;trl e, its luceclm and assigns foreves.

ned covenant with the mortgagee that the undersi are | imple emises and have o
good right to un and convey ithe same as sloressid; that the ssid l:‘IImllt: l::lrn ol all in;m';r:nu?l nﬂ the uf:ilmllud will war-

::I‘:::m:u:‘u I"n:evu defend the title to the same unto the morigagee, its successors and sssigns, ngalmst the Jawhsl cluims of all persons
eveEer.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all tazes, assomy-
ments, or other liens taking peiorily over this mongage, when imposed legally upon snid premises, and should defaull be made in the
paymnent of same, or any part theteof, said mortgagee, at ils oplion, may pay l&-e same; and to {urther secure 1ald Indebiedners fisst
sbove named, and every portion therecl, the undersigned agree 10 keep said propesty continucusly insured in such menoes and in such

companies a3 may be satisfactory 10 the mortgagee, for sl desst $ 190,000,000 agaiost loss by fue and § . 190,000, 00
sgalnst loss by tomade, with loss, if any, payalle to said morigagee, as s Inlerest may appeas, and il the undersigned fall to heep

seid property insured asy above specilied, then the moltgagee may, at Ity option, insure smd property lor U insurable value against
leis by lr:e snd tornadao, for 18 own benefit, the proceeds fram such Insurance, il collected tnﬁn credited on the indehiedness secuwred

y this mortgage, less cost of collecting vame, or, at the election of the mortgagee, may be used in repsiring or reconstructing the
premises, all amouns so expended by said mortgagee for lnsurance, or far the payment of taxzes, sssessments, or any othes peior Liens,
thall become a debl due and 8i once paJmhle. withoul demand upen or nolice to any peron, 1o sald morigagee lellInnl.l to the in.
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall Lear interest lrom dste of payment
by said mortgsgee, and al the election of the mmtga:u. lm; without nolice 1o sny person, the morigsges may declare Use entue in-

debtedness secured by this morigage due and payable, and this mortgage subject to toreclasure, snd nmne may be foreclosed, a1 hese-
inafter provided.

The undersigned agree to 1aks good care of the premises above desceibed, and not to commit of permit any waste thareon, and to

keep :hj same repaired, snd at all Umes to naintaln the same In a3 good condition as they now are, reasemable weRs and Iear alone
excepled.

The undersigned sgree that no delay o¢ fallure of the mortgageo 1o exercise any option to declare the maturity of soy debt secured

by this murtgage, shall Le taken or deemed a3 a waiver of It righl to cxcrcise such option, or 1o declare such forfeiture, elthor s 1o

any past ot present default, ond [t is further agreed that pe terma or conditions contained in this mnnnr cml'n be weived, adtered or
ercol.

Aler any default on tha pert of the mortgagoer the morigagee shall, upen bill filed or other %rupar legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as 3 matter of rilm}. 1o Lhe appointment by sny compeient court o wribunal
without nouce to any party, ol a receiver of the rents, issues and prolits of said premises, which power to lease and control the nalid
premises, and with such other powers a3 may be deemed necessary.

UPON CONDITION, IIOVWEVER, That if the moitgagor pays said note and any rencwals or extensions thereol, and sll other
Indebtedaess secured by this morigage, and reimburses said mortgagee lor any amount it may have expended in payment ol tases snd
Insurance or other liens, and interest thercon, and shall do and perform all other acts and things herein sgreed 1o be dooe, Tha con-
veyance to be null and vold; but should default be made In1he payment of any sum expended by the sald morgagee undec the
suthonty of any of the provisions ol this mortgage, or should uig indebledness hereby secured, and sny renewals or extensions thereol,
or any parl thereol, or any int:rnt]llmrcun, remain unpaid at maturity, or should the interest of said mortgagee In said propernty le.
come endangered by reason of the enforcement of any prior lien or encumbeance thereon, 10 es to endanger the debt hereby secured,
ot should any law, either Federal o7 Siate, be passed imposing or authorlzing the imposition of any specilic las upon this mongage
or the debt hereby secured, or penmitting or authorizing the deduction of any such tax {rom the principsl or interesl secured b this
morigage, or by virnue of which any tax or assessmient upon the mortgaged preniises shall Le chargesble sgainit the owner of said
morigage, o should at auy tiime any of the stipulations contained in this mmlﬁaﬁc be declared invalld or Inoperative by wny cpurt
of competent jurisdichion, Then, in any une of saut events, the whole of the indebtedness bereby secured, or any partion of parl of

sarie a3y nay not at 53id date bave been paid, with interest thereon, shall vl once become due and p:rlhlu at the option of said mon.
‘TEH‘. and thie mertgage be subject 1o foreclosure and nay be foreclosed as now provided by law in case of past due morigages; and

1¢ mergager shall be authurized to lake possession of the premiscs I:ﬂ:hr conveyed, atd alter giving twenty-ont Jays’ notice l:s
rublir:ntiuu tute & weeh for three comecative weeks, of the tinie, place and terms of sale, by publication in some newspsper publih

n the Connly wherein said property is located, io sell the same in front of e Courthouse door of the County whereln sald property
ls located, wr pubhic oulery, 1o II’-: highest hidder lor cath, and apply 1he proceeds of said sale: Fisl, 1o the ﬂﬁcnu of adverusing,
selling and cunveying, including a reasonable altorney's fee: im:nntr. to the paymnent of any amounts that may have been espended,
ot that mav then 1:: necessary to expend, in paving insuzancs, taxes and other incumbrances, with ioterest thereon; third, 1o the pay-
ment in full of the principal indebtednéss and interest thereon, whetlier the same shall or shall not have fully matured at the date ol
sald salc. but no Intcrest shall be collecled beyond ilie day of sele; and, fourth, the balance, if any, to be turned over to the nart.
gagor.

And the undetsigned further agree that said mortgagee, its successors, or assigns, may bid at any ssle had under the terms of this
mortgage, and purchase said property, il the highest bidder therefor; and the undersigned further agree to pay a remsonsble sttomey's
fee 10 taid mortgagee, i3 successors or assigns, for the {areclosure of this mortgage, either under the power of e contained hereln,
or by vittue of the decree of any court of competent jurisdiction, said fee to Le a past of the debt hereby sccured, and the pur-
chaser al any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgages, or owner of the debt and mnrtghlii:, ot auctionser, shall execute to the purchaser
for and in the name of the undersigned » good and sufilcient deed to the property sold.

The undersigned agreo that the debt hereby secured shall at once become due and paysble and t}:lj maortgage subject to fors.
closure as hereln provided, at the option of the holder hereof, when snd if any statement of ben Is filed undes the statutes of Al
bama relating to the lens of mechanlcs snd materlalmen, withoul regard 1o form snd contents of such statement, and without re-
gard to the existence or non-enistence of the debt, or any part thereol, or of the len, on which such ststement I3 based.

Plural or singular words used herein 1o designate the undersigned, the parties of the first pan, shall be construed 1o refer 10 lh“lt
maket or makers of Whis morigage, whether vne or more persons, or & corporation; snd a¥l cuvenants and sgreesnents herein made
by the undersigned ahall bind the heirs, personal represeriatives, successors snd wssigns of the undlﬂl&nﬂl, and every option, right
and priviloge hereln reserved or secured to the mortgagee, shall lnure to the Lenefit of lis successors and assigos.

Fo.

The said indebtedness of § 190, 000.00 which Is secured hereby Iy being advanced by morigagee Lo morigagor In
accordance with & coastruclion loan agreement of cven dole herewlth, the lerms of which agreement are Incorporaied a3 & pany
hereof. o the event of defauli la the terms of said sgteement, or mny other conleact Of sgrecment between morigagor and moft.
gegee, such default shall be an evenl of defaull entitling the mortgagee herein 10 Toreclose this morigage in accordance with the terms

bereot.
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_IN TESTIMONY WHEREOQT, the undeisigned have hereunto set thelr hands and seals, on this the day and yesr lust sbove
writien,

Wimesies:
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Denis P, Mitchell, Lessee
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STATE OF ALABAMA,

Jefferson COUNTY. 1, the undersigned suthority, In and for sald County, ia ssid Sists, haraby certily thal

mnmm signed to Huﬁlnfllo H& EA‘EJM"J My E”E,..-LHS ng! Lﬂmm L.ﬂﬁ ,[:u I,.q W doy B35 WRAg -

conlents of \he conveysacs, they execulsd the same voluntarily on the day the
GClven under my haod and olficial seal, this

By §3F TR T T R

SR IR _‘,‘ . ‘ ‘-_ o, ’ w_,_.. anhbae
| Notary Public.
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STATE OF ALABAMA, R

COUNTY. 1, ths undersigned suthocity, In and for said County, in sald Sists, heraby certiy thel
on this day came before me the within named

me 10 ba the wifs of ¢
ng examl separai ntlu band touching har 3l lo the within conveyance acknowledged thet the
llp} sama of her Ewn H and lmrd without fesr, m:fhﬂ.:ul E:“ :Illnﬂll the pul; of :Iu husband.

In Witness Wharsof, 1 have harsunto set my hand and officlal seal, this

o ek il | —— e — -

Nntlrr Publle,

STATE OF ALABAMA,

COUNTY. 1, the undersigned suthority, In and for ssid County, in sald Stste, hereby certliy thal
oo this day came belors me the within named

lmawn 1o mas to bc the wife nl wllh n nlmod
, belng examined sepazal e hushand touching her slgnature to the within conveysnoce, scknowledged that she
lll.'l’lﬂl the 1ams of her owm u wi mrd. without fear, constzalnts or threats on the part of the husband.

In Witngas Whaereo!, | have Im-ulilo set my hand and officlsl seal, this

STATE OF ALABAMA,

COUNTY. |, the undersigned authority, In and for sald County, in said State, hereby cetlify that

| whote namae is signed to the loregol , and who ls kmown ¢ scknowledged befors me on this dey that, being in-
formed of Lhe mﬁnnu o ';ﬁ-:;.ﬂm‘"" .h“a :mud th:‘;u;n vufunru?ﬂrwnn ﬁn day same bewss date.

Civen under my hand and officisl seal, this

........................ S ¥ ol

— —w

STATE OF ALABAMA,
COUNTY. I, ths undessigned suthority, in and for said County, in said State, bereby certify that

whoss nams ss President of the
n Is sigoed of In , and who ls known | ckmowled lmmnnthhdlrththhih
. “l::‘? lumi ml!l:h q:? l'fn ::Tn:: v:r:.n :II:I-'I aIH:I wiTin fl::lruu&mlm Iltiﬂllj. the same voluntarily lor and a1 the

Given und- sy In.ml aod official seal, this Inst ¥ 1996—-31857
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