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MARV N This instrumeant was preparad by
IN HORTO (Name} ENTRAL STATE BARNK

(Address) P-0-BOX 180, CALERA, AL 35040

MARY ANN HORTON -

CENTRAL STATE BANK
- HWY. 26, F.O. BOX 180
CALERA, ALABAMA 35040

570 PARADISE COVE LANE

WILSONVILLE, Al 35186 e

MORTQGAGOR MORTGAGEE
*1” includes each mortgagor above. “You” means the morgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, __Marvin Horton and wife, Mary Ann Hortoo . . . . ___

, mortgage and warrant to you, with power of sale, to secure tha paymant of the secured debt described below, on

. the raal estate described below and all rights, sasements, appuntenances, rents, loases
and axisting and future improvements and flxtures {(all called the “property”}.

PROPERTY ADDRESS: .. 570 Paradise Cove Lane,6K Wilsonville . . Alabama _ 35186 .

: (Streat) fGity] iZip Codal

LEGAL DESCRIPTION:
SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS MORTGAGE IS SECOND TO THAT ONE RECORDED IN THE SHELBY COUNTY PROBATE OFFICE
INSTRUMENT #1996-22486 BETWEEN THE SAME MORTGAGORS AND MORTGAGEE.

locatad in SHELBY County, Alabama.

TITLE: | covenant and warrant titie to tha proparty, except far encumbrances of record, municipal and zoning ordinances, current taxes and
asapasamants not yst dus and

]

SECURED DEBT: This mortgage securss repayment of the secured debt and the performance of the covenants and agreemants contaned in
thia mortgage and In any other documant incorporated herein. Secured debt, as uged in thia mortgagae, includes any amounts | owe you
under thia mortgags or undar any instrument secured by this morigage.

Tha secured debt is avidenced by {List all instruments and agreements secured by this martgage and the dates thereof ):

9, CENTRAL STATE BANK LOAN §#44109 _

-—

Hﬂlﬂ.‘ll‘l Advanoes; All amounts owed under the above agreemaent are secured sven though not all amounts may yet be
advanced. Future sdvances under ths agreement are contemplatad and will be secured and will have priority 10 the sames
extant as if made on the data this mortgage is executed.

Qnmiving credit loan agreamant,dated SeEtember 10, lgg.fb.ll arnounts owead under this agreemeant are secured evan
though not ali amounts may yet be advanced. Future advances under the agreeament ara contemplated and will be secured and
will have priority to the same extent as if made on the deats this mortgage I8 executad.

The sbove obligation is due and psyable on ___ .. AUGUST 10, XKEZEX 2006 = . i notpaid earker
The totsl unpaid balance sscured by this mortgage at any one time shall not exceed a maximum principal amount of:
FIFTEEN THOUSAND AND 00/100=—wme———csememm—————rr——e— o Dollars (§ _L2:00U.0U e

plus Interest, plus any disburssments made for the payment of taxes. spacial assessments, or insurance on the property, with interast
an such disbursemants.

KX variabls Rate: The interost rate on the obligstion secured by this martgage may vary according 1o the terms of that obligation.

] A capy of the loan agraamaent containing the terms undar which the intarast rate may vary it attached to this mortgage and
made a part haraof.

TERMS AND COVENANTS: | agree to the tarms and covenants contained in this mortgage and in any riders describad below and signed by me.
[ commercial [ Construction XX ___ CONGUMER . e e

BIGNATURES: ! ﬁ t:
W_._.“ (Seal) —_ (Suat)
&Hbgl HORTON

. {Seal) e (Seall

WITNESSES: 6-31219
72071923
igiﬂﬂ M CERTIFIEH

TE
e e i ——— EHE_L‘&H EGU'HT? Jum—mﬁn —— Co e e -

GNA %,
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY o , County &s.

l, BILL DAVIS ——_ . & Notary Public in and far said county and in said state. hareby certity thal
___ MARVIN HORTON AND WIFE, MARY ANN HORTON

[ whose nameis; ARE signead 1o the foregoing conveyance, and who ARE known to me, acknowiagdged before me on
Individual

&

this day that, bealng infc':rmld of the contentg of the conwyance, THEY . sxecuted the same voluntanly on the day the
sarmne bears date,

whose name{s} as s _ of the e . . .
8 corporation, signed to the foregoing conveyance and who _______ known to ma, acknowledged befgre me on

Corporate this day thet, being informed of the contents of ths conveyance, he . a8 such officar and with full suthonty,
axecuted the same voluntarily far and as the act of said corporatian,
Given undar my hand this the 10TH day of SEPTEMBER I : vmamr -
My commission axpires: My (smmission Expires Apell 5, 1999 M‘ ! , 2
) ol N e
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COVENANTS

1. Payments, | agrea to make all paymants an the sequrad debt whan due. Unless we u?rn otherwisa, any paymants you recsive from mea of
for my benefit will be applied first to any ‘arhdunts | owe you on the secured debt (exclusive of interest or principal), sacond, 1o interest and
then to principal. )f partial prepayment of the secured debt occurs for any reason, it will not raduce or excuse any subssquently acheduled
payment until the sacured dabt is paid in full.

2. Claims agninst Title. | will pay gll taxes, agsessments. liens and ancumbrances on the property when dua and will defend titla to the property
against any claims which would impair the lien of this mortgage. You may raquire me to assign any rights, claims or defansas which 1 may
have against partias who supply labor or meteriale to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you &t my expense and for your kenefit. You will be named as loss
payee or as the insured on &ny such insurance policy. Any Insurance roceeds may be applied, within your discretion, to aither the rastoraton
or repair of the damaged property or 10 the sscured debt. If you require mortgage insurance, | agres to maintain such insuranca for as long as
yOou raquire.

4. Property. | will keep the property in good condition and make all repsirs reasonably neceasary.

6. Expenses. | agree 10 pay all your expenses, including reasonable attorneys' feas if | break any covenants in this mortgage or in any obligation
secured by this mortgape. Attorneys” feea inciude those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
1¢ of this mortgage.

8. Default and Accaleration. If | fail to make sny payment whan due or break any covenants under this mortgage, any prior mortgage or any
obligation sacured by this morigaga, you may sccelerata the maturity of the sacured debt and demand immediate paymenl and sxercise any
other remady available to you, You may foreclose this mortgage and sell tha property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and rofita of the property. Unless we have agresd otharwisa in writing, | may
collact and retain the rents as long as | am not in default. If | dafault, you, your agent. or & count appointed receivar may take potu:ﬂan and
manage the property and collect the rents. Any rents you coliect shall be applied firet 1o the costs of managing the proparty, including coun
costs and attorneys faas, commissions to rental agents, and any other nacessary related expanses. The remaining amounl of rents will then
apply to paymants on the sacured debt as provided in Covenant 1. \

8 Waiver of Homestead. | hereby waive all right of homestead sxemption in the property.

9. Leassholds; Condominiums; Planned Unit Developments. | agres to comply with the provisions of any leasa if this mortgage is on a laasehold.
If this martgage Is on a unit in & condominium or 8 planned unit devaiopment, | wiil perform all of my dutias under the covenants, by-laws, or
regulations of the condominium or plannad unit developfmaeant.

10. Authority of Mortgages to Perform for Mortgagor. If | fait to perform any of my duties under this mnrt?aua. you may parform the duties
or cause them to be parformad. You may sign my name of pay &ny amount if necessary tor perfarmance. it any construction on the proparty
is discontinued or not carried on in a reasocnable mannar, you may do whatever ie necessary to protect your security interest in the proparty
This may include completing the construction.

Your failure to perform will not praclude you from exarcising any of your other rights under the lew or this mortgage.

Any amounty paid by you to protect your security interast wilt be sacured by this mortgage. Such amounts will be due on demand and wall
bear interest from the date of the payrmant until paid in fult st the intereat rate in effect on the secured debt.

11. Inspection. You may enter the property to inepect if you give me notice beforehand. The notice must state the ressonable causa tor you!
inspaction,

12. Condemnation. | a:aign to you tha proceads of any award or claim for damages connected with 8 condemnation or othar taking of all ot
any part of the property. Such proceeds will be applied as pravided in Covenant 1. This assignment is subjact to tha terms of any prior security
BQI"BEI‘TIEI"!L - '

13. Walver. By exercising sny ramady svailable to you, you da not give up your rights to later use any other remedy. By not axercising any
ramady, if | default, you do not waive your right ta |ster consider tha event a default if it happens agasin.

14. Joint and Several Lisblilty; Co-signers; Successors and Assigns Sound. Ali duties under this mortgage ar joint and several. if | co-sgn
this mortgage but do not co-sign the undarlying debt | do se only to mortgage my intarast in the property under the terms of thes mongage.
| aiso agree that you and any parrg to this mortgaga may extand, modify or make any other changes in the terms of this mortpage or the
sacured debt without my consent. Such a ch&hge wili not release ma from the terms cf this mortgage.

The dutles and benefits of thia mortgage shall bind and benefit the successors and assigns of aither or both of us,

16 Notics. Unless otharwise raquired by iaw, sny notice to me shal be given by delivering it or b¥i matling it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice tc you by certified mail to your address on the fron! side
of this mortgage, or 1o any other address which you have designated.

Any notice shall ba deemed to have been given to sithar of us when given in the manner stated above.

16. Transter of the Property or a Bensficial Interest in the Mortgagor. If alt or any part of the property or an interast in it i gold or transferred
without your priot writtan consent, you may demand immediate payment of the sacured debt. You may alao demand immaediate paymant 1
the mortgagor is not a natural person and a baneficial interest in the marigagor is gold or transferred. Howewer, you may not demand payman!
in the above situstions if it is prohibited by federal low as of the date of this mortgage.

17. Roleass. Whan | have paid the secured debt, you will discharge this mortgage without charge 1o me. | agres to pay all costs to record this
maortgage.

OCP-MTG-AL BACKSIDE REVISION DATE  11/14/86
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PARCEL 1:

A portion of the SE 1/4 of the SW 1/4 of Section 14, Township 24 North, Range 15 East,
described as follows: Begin at the SW corner of the SE 1/4 of the SW 1/4 of Section 14,
Township 24 North, Range 15 East and run Easterly along the South sfde of the sald
quarter—-quarter for 1058.61 feet to a point on the East right of way of Shelby County Road
No. 400, then turn an angle of 134 degrees 15 minutes 43 seconds to the left and run
Northwesterly along the East right of way of sald road for 257.46 feet; then turn an angle
of 00 degrees 20 minutes 59 seconds to the left and run Northwesterly along the said East
right of way for 66.52 feet to the point of beginning; then continue along the last
described course for 318.50 feet to an iron on the East bank of a ditch (said point being
on the East right of way of said road No. 400); then turn an angle of 75 degrees 05
minutes 54 seconds to the right and run Northeasterly for 46.20 feet to a point on the
South right of way of Shelby County Road No. 71; then turn an angle to the right and run
Northeasterly along a curve portion of the South right of way of said road No. 71 through
a central angle of 21 degrees 10 minutes 45 seconds for 211.91 feet (curve concave
Northwesterly and having a radfus of 573.29 feet, angle to chord of last described course
of 33 degrees 14 minutes 37 seconds to the right with chord of 210.71 feet), then turn an
angle from the chord of last described course of 48 degrees 44 minutes 31 seconds to the
right and run Southeasterly for 249.45 feet, then turn an angle of 96 degrees 28 minutes
52 seconds to the right and run Southwesterly for 315.31 feet, then turn an angle of 90
degrees 00 minutes to the right and run Northwesterly for 63.22 feet, then turn an angle
of 88 degrees 31 minutes 02 seconds to the left and run Southwesterly for 22.22 feet back
to the point of beginning.

PARCEL II:

Commence at the NE cormer of SW 1/4 of SW 1/4, Section 23, Township 21 South, Range 1
Fast; thence South 1 degree 22 minutes 37 seconds (MB) for a distance of 400.00 feet to a
point (iron pin); thence continue South 1 degree 22 minutes 37 seconds East (MB) for a
distance of 50.0 feet to a point (iron pin) the point of beginning; thence turn an angle
of 52 degrees 20 minutes 25 seconds to the right and proceed South 50 degrees 57 minutes
48 seconds West for a distance of 357 feet; thence turn an angle to the left of 90 degrees
and run 83 feet to a point:; thence turn an angle of 90 degrees to the left and run a
distance of 292 feet to the point of intersection with the Eastern boundary of that
certain parcel of land described ,in Deed Book 306, Page 150; thence proceed North 1 degree
22 minutes 37 seconds West along said Westerly boundary a distance of 105 feet, more or
less, to the point of beginning.
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