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MORTGAGE FORM PORM 100:38 Rev 1279
This instrument prepared by
NTRAL
State of Alabama N TRAL STATE BANK
SHELBY — County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 13TH day of September .19 96 by and between .

. Rex deFoox and wife, Patti R. deFoor

{hereinafier called "Mortigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabamn, an Alabama banking corporation thereinafier
called "Mortgagee™). |

WHEREAS, aaid Mortgagor is (sre) justly indebted to the Mortgagee in the principal saum o Hundred On
doliara (§ 36,601, 33==w=) as evidenced by that certain promissory note of even g _%, ot a3 provi "'H""""
eptember

which is payable in accordance with ils terms, and which haws a finsl meturity date of

WHEREAS, Mortgagor agreed in incurring said indebisdniess that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove apecifically referred to, as well ae any extension or renewal or refinancing thereof or any
part or portion thereo{, and alsc to secure any cther indebtedness or indebtednesses owed now or in the future by Morigagor Lo Morigagee, as more
fully deactibed in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™); and,

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgagee, an may he evidenced by promissary note or notes or vtherwise.
and it in the intent of the parties hereto that thia mortgage shall secure any and all indebtadneases of Mortgngor to Mortgagee, whether now exiating
or hereafter ansing, due or Lo becomne due, absotute or contingent, quuidared ur unliguidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebledness evidenced by the promissory note or notes hereinabove specifically referred to, but ales to secure
any and all other debts, cbligationa or liabilities of Mortgegor to Mortgagee, now existing or hereafter arising before the payment in full o the
indebtedness evidenced by the promissory note or notes hersinabove specifically referred to (such as, any future loan or any future advance), unether
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise,

NOW, THEREFORE, in conaideration of the premises, Mortgagor. and all others executing this mortgage, does (do) hereby grani, bargain. well
" and convey unte the Mortgagee the following described real estate, together with all improvements thereon and appurtenances theretu, situsted
11
SHELBY County, Alebama (said real estate eing hereinafter called "Real Estate’}:

Lot 25, lat Addition to Deer Springa Estates, as recorded in Map Book 5, Page 55, in
the Probate Office of Shelby County, Alabama, being situated in Shelby County,
Alabama,
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Together with all the righwa, privileges, temements, appurienances ahd fixtuzes sppertaining to the Real Estate, all of which shail be deemed Heal
Estate and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and anpigns forever. The Mortgagor cavenanis with the Mortgages
that the Mortgagor 18 lawfully aeized in foe simple of the Reel Estate and has a good night to sell and convey the Real Estate as aforesnid; that
ihe Real Eatate ie free of all sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatate unto the Mortgagee, againat the lawful claime of all personas.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessinients, and other liens taking
prionity over this morigage (horeinafter jointly called “Liens'}, and if default is made in the payment of the Liens, or apy part thersof, the Mortgagee.
at ita option, may pay the same; (2) keep the Real Eatate continuousty insured, in such manner and with such companies as may be salinfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement. with loss, if any, payable to the Mortgagee, a8 its interest may appear;, such insurance to be in an amount al
leuat oquai i the fuil insurable value of the imprevements located on the Real Estate unlesa the Morigagee agrees in writing that wech insurance
may be in a leaser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee unti
the [lebt ia paid in full. The original insurance policy and all replacement therefor must provide that they muy not be cancelled without the insarer
riving at least fifteen daye prior written notice of such cancellation 1o the Mortgagee.

The Morigager hereby assigne and pledges to the Mortgagee, as further security for the payment of the ebt. each und every policy of hnzard
insurance now or hereafter in effect which insures sajd improvementa, or any part thereof, together with ail the right, title snd interest of the
Mortgagor in and to each and every much policy, including but not limited to all of the Mortgagor's right, title and interest in snd W sny premiums
paid on such hazard inaurance, including all rights to return premiume. If the Mortgagor fails to keep the Real Estate inaursd an apecified nbove
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and pavable and this
mortgage subject to foreclosurs, and this mortgage may be foreciosed as hersinafter provided: and. regardless of whether the Morigagee declnres
the entire Debt due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to. insure the Renl Fatate
fur it full innurable value {or for such lesser amount as the Morigagee may wish) againat such risks of loss, for its own benefit, the procesds
from such insurance (lesa cost of collecting same), if collected, to be credited against Lthe Debt, or, at the election of the Mortgagee, auch procesdn
may be veed in repairing or reconstructing the improvementia located on the Real Eatate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Murtgagor to the Mortgagee and al once payable, withoul demund upon ar notice to
the Mortgagor, and shall be secured by the lien of thin mortgage. and shall bear interest from date of payment by the Mortgmger until paid nt
the rute provided in the promissory nole or notes referred to bereinabove.

An further security for the payment of the Debt, the Mortgagor hereby assigne and pledges to the Mortgagee the fallowing described property,
rights, claime, renta, profite, issues and revenues:

I. all renta, profila, issues, and revenues of the Real Estate from time to time nceruing. whether under leases or tenanciea now existing or heresfier
created, reserving to the Mortgagor, sc long as the Mortgagor ia not in default hereunder, the right to receive and retain such renta, profits, iesyes
and revenues;

2. ull judgments, awards of damages end settlements hereafter made resulting from condemnetion proceedings or ihe taking of the Real Eatale,
or any part thereof, under the power of eminent domain, or for any damage {whelher caused by euch taking or otherwise) to the Real Fatalr
or any part thereol, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is heerhy authorized un hehalf
of, and in the name of, the Mortgagor Lo execute and deliver valid acquittances for, and appeal from, any such judgments or awarde. The Mortgageo
muy apply all such aums so received, or any part thereof, after the payment of all the Mortgagee's expenses in conneclion with any proceeding
or transaction described in this aubparagraph 2, including court conts and altorneys’ fees, on the Debt in such manner us the Mortgugee elects,
or, at the Marigagee's option, the entire amount, or any part thereuof, ao received may be released or may be used to rebuild, Fepair or resbure any
ar all of the improvementa located on the Real Estata.

The Mortgagor ugrees to take good care of the Real Fatate and all improvementa locatad thereon and not to commit or permit uny wante theroon,
and at ail times to maintain such improvements in as good cendition as they now are, reasonable wear and tear excepted.

Nntwithstanding any cther provision of this mortgage or the note or notes evidencing the [Jebt, the ebt shall become immedintely due and
payable, ai the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any inlerest therein.

The Mortgagor agreea that no delay or failure of the Mortgagee o exercise any option to declare the Debt due and paynble ahall be deemnd
a waiver of the Morigagee's right to exercise such oplion, either as t: any past or present default, and it is agreed that no terma or conditivna
contained .in this mortgage may be waived, aliered or chunged except by n written instrument rigned by the Martgagor snd signed on behalf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecloayre
of this mortgage, shall be entitied to the appointment by any competent court, withoul notice to any party, of 8 receiver for the renta, isgues, revenues
and profits of the Real Eatate, with power to lease and contrul the Real Estute, and with such other pawers as may be deemed neceasary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereul when due (whirh Debt includes
both {a) the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred (o, ae well as any and al) extensions or renowals
or refinancing thereof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgsgee now existing or hercafter ansing
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liena or insurance premiuma,
and intersat thereon, and fulfiils all of ite oblig#itions under this mortgage, thia canveyance shall be null and void. But il {1} any warranty or
representation made in thia mortgage is breached or proves felse in any maierial respect; {2) default in made in the due performance of any covenant
ar ugreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgngee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturily; (5} the interesi of the Mortgagee
in the Renl Eatate becomes endangered by reason of the enfarcement of any prier lien or encumbrance thereon; (6) any statement of lien s fied
againsi the Real Ewstate, or any part thereof, under the statules of Alabama relating to the liens of mechanics and materinlmen (withuut regard
te the existence or nonexistence of the debt or the lien on which such atatement ia baved}; (7) any law is passed imposing or authorizing the 1mposition
of any epecific tax upon this morigage or the Debt or permitting or authorizing the deduction of any auch tax from the principal or interest of
the Debt, or by virtue of which eny tax, lien or assesament upon the Real Fstate shall be chargeable against the awner of this mortgage: 181 any
of the plipulations contained in this mortgage in declared invalid ur inoperative by any court of competent jurisdictivn. (9 Mortgagor, or any uf
them (a) shall apply for or conaent to the appointment of n receiver, trustee or liquidator thereof ar of the Rea! Estate ur of all or a substantial
part of such Morigagoer's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy. {c) fail, vr admit in writing
such Mortgagor's inability generally, to pay such Morigagor'a debts as they come due, (d) make a general assignment for the benefit of creditors,
{e} Nie a petition or an answer seeking reorganization or an arrangement with creditora or taking advantage f sny insolvency law. or tfS file
an anawer admitting the material allegations of, or consent to, or default in anewering, o petition filed against such Mortgagor 10 any bunkruptey,
reorganization or insolvency proceadinga; or (10) an order for relief or other judgmaont or decree shall be entered by any court of cempeient junisdiction,
approving a petition sseking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing n receiver. truster
or liquidator of any Mortgagor or of the Real Estate or of all or a subatantial parl of the nssets of any Mortgagor, then, upen the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this murtgage shall be subject to foreclosure and may be foreclosed an now previded by law in case of past-due mortguges, and the Mortgagee
whall be authorized o take possession of the Real Estate and, after giving al leant twently-one days notice af the time, place nnd terms of sale
by publication once a week for three consecutive weekm in aome newspaper published in the county in which the Resl Estate in located. i sell
the Real Estale in front of the courthouse door of said county at public uutery, to the highest bidder for cash, and to apply the proceeds of said
anle an follows: first, to the expenwo of advertising, welling and conveying the Real Fatate and foreclosing this mortgage. including a reancnable
attorneys’ (ee, second, to the payment of any amounts that have been spent, or thal it may then be necessary to spend, in paying insurance premiuma,
Liena or other sncumbrances, with intersat thereon; third, to the payment in full of the bainnce af the Debt whether the same shall or aball not
have fully matured at the date of said sale, but no intersat shall be coliected beyond the day of sale; and, fourth, the balance, if any. 1o be paid
to the party or partiss sppearing of record to be the owner of the Real Entale at the time of the anle, after deducling the cost of ascertaining
whuo is such owner. The ﬁ!url.luiur agroes that the Morigagee may bid ut any anle had under the terma of thisn mortgnger and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure saie the Real Estate may he offered for sale and neld aa a whole without first affering
it in any other manner or it may be offered for aale and svld in any other manner the Murtgagee may elect.

The Mortgagor agrees to pay ali costs, including reasunable atlorneys' feen, incurred by the Mortgagee in collecling or mecuring or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encembrance
on the Heal Evtate, unlena this morigage is herein expressly made subject to any asuch Jien or encumbrance; and or all conts incurred in the foreclosyre
of thiy mortgags, either under the power of sale contained herein, ar by virtue of the decree of any court of competent juriadiction. The full amouont
of much costs incurred by the Mortgages shull be a part of the [Jebt and shall be secured by this morigage. The purchaser et any such snle shall
be under no obligation Lo see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchuser, for and in the name of the Mortgagor, a atatulory warranly deed tn the
Real Eatate.

Plural or singular wordwe used herein to demignate the undersigned shall be conatrued ia refer Lo the maker or makers of this morigage, whether
one or more natural persona, corporations, asscaiations, parinerships or other entities. All covenanta and agreements herein muade by the undorsigned
ahall bind thm hei ¥ xrsonal representaiives, successors and asaigns of the undersigned; and every option, right and privilege herein reserved
or aecured ,f o Mdcigagee, ahall ingire Lo the benafit of the Morigugee's succossors and asaigns.

W

- itn / nf, thdﬁ ighed Mortgagor has (have) executed this inatrument und al on the dale firat wniten above
i l ' "";' w 4 . '
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

SHELBY County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
F. Rex deFoor and Patti R. deFoor

whose name(s) 12 (are) aigned to the foregoing instrument, and who 15 (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, X heY__ executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this __ 1 S1H day of __oeptember ; 1996
Notary Public
My commisgigr expires: _
A T S ' W
NOTARY MUST AFFIX SEAL ¢
Stale of Alabama }

ACEKENOWLEDGEMENT FOR CORPORATION

County } v

I, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of i
corporation, 18 signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of said instrument, __. he __ as such officer, and with full authority, executed the same voluntanly |
for and as the act of said corporation. -

| Given under my hand and official seal this day of 18
Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL
st # 1996-31214 .

199¢-31214
19? 20/

ACKNOWLEDGEMENT FEEPART ¥ RsH1P
PP County SHEL B SOUNN JUDGE ﬁ,ﬁﬂ"“

=tate of Alabama b

I, the undersigned aulhority, a Notary Public, in and for said cmir;t.:; in gaid state, hereby certify that

whuose namo(s) as (general) {limited) partner{s} of N
. — —.— atn) {general) (hmited)
partnership, and whoae name{s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said ingtrument, __he ___ as such e e pAFEREF(S),
and with full authority, executed the eame voluntarily for and as the act of said partnership.

(Given under my hand and official aeal this day of N V18

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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