REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

Mnrtgagnrs {last name firsti: Mortgagee:
FROSINA, CATHERINE AND HUSBAND ST. CLAIR FEDERAL SAVINGS BANK
P.0. BOX 708
JFROSINA, CARL PELL CITY, ALABAMA 35125
6
Muihing Addreyy
STERRETT, ALABAMA 35147
{1h Stanr Fip
This trstrament wes prepired
THE STATE OF ALABAMA RICHARD KNIGHT
PELL CITY, ALABAMA 35125
ST [ CI-I-PLIR CM-I'}' L .
KNOwW ALL MEN THESE By THESE PRESENTS: That whereas
CATHERINE FROSINA AND HISBAND CARL FROSINA
haVE. become justly indebted to._ ST. CLAIR FEDERAL SAVINGS BANK . ..o e
with offices In PELL CITY . Alabama, (together with its successors and assigns,
hereinafter called **Mortgagee'') in the sum of THIRTY THOUSAND FOUR HUNDRED THIRTY THREE DOLLARS
____AND 75/100 - Doltars ($_30.433.75 )

together with interest theron, as evidenced by a promissory note or notes of even date herewith. (1f the maturity date 13 20 years
or longer, indicate the maturity date.)

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thercon, and all other indebtedness (including future advances) pow of
hereafier owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned |

CATHERINE FROSINA AND HUSBAND CARL FROSIRA

. (whether one or morc, heccinafter called
“Mortgagors'') do hereby assign, grant, bargain sell and convey unto Morigagee the following described real property situated
in SHELRY _ County, State of Alabama, viz:

SOURCE OF TITLE: __CAHABA TITLE

A PARCEL OF LAND SITUATED IN THE NEt OF THE gWi OF SECTION 31, TOWNSHIP 18 SOUTH,

" RANGE | EAST, DESCRIBED AS FOLLOWS: COMMENCE AT THE NW CORNER OF SAID t-%t SECTION
AND CO SOUTH 00 DEG. 41 MIN. WEST ALONG THE WEST BOUNDARY OF SAID }-t SECTION FOR
153.03 FEET TO THE POINT OF BEGINNING, THENCE CONTINUE ALONG PREVIOUS COURSE FOR
316.68 FEET:; THENCE SOUTH 43 DEG. 51 MIN. 37 SEC. EAST FOR 9873.46 FEET TO THE
NORTHERLY BOUNDARY OF SHELBY COUNTY HIGHWAY NO. 43; THENCE NORTH 40 DEG. 51 MIN.
00 SEC. EAST ALONG SAID NORTHERLY BOUNDARY FOR 209.84 FEET; THENCE NORTH 43 DEG.
20 MIN. 52 SEC. WEST FOR 1192.33 FEET TO THE POINT OF BEGINNING; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.
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together with all rents and other revenues thereof and all righnl.ldp‘ivihﬁ. casements, wnements, inlercsts, and
ces thereunto belonging or in anywise appertaining, inchuding ired ti '
interest now or hereafter owned by Mortgagors in and to all buildings and impeovements, storn and screen windows and doors, gas,

steam, electnc, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking , clevators, plumbing,
sprinkling, smoke, fire, and intrusion detection devices, and other equipment and fixtures now or he attached or appertaining
anid premises, all of which shall be deemed (o be real property and conveyed by this mongage, and all of which real property. equipment

and fixtures are sometimes hereinafter called the ‘“‘mortgaged property.”’
To HAVE AND TO HOLD the same and cvery part thereof unto Mongagee, its successors and assigns forever.

And for the consideration aforesaid, and 33 additional security for all of the indebtedness described above (including future
advances), Mortgagons hereby assign and transfer to Mortgagee, and grant to Morigagee & socurity interest in, alt building materials,
household appliances, equipment, Nxtures and fittings of every kind or character now owned or hercafter acquired hy‘mpﬂ. of sy
of them, located, whether permaneatly or temporarily, on the mortgaged property, and all building materials, ho appliances,
equipment, fixtures and fittings now owned or be r acquired by Morigagors, or any of them, ated or stored on any other real
property, which are or shall be purchased by Mortgagors, or any of them, for the purpose, of with the intention, of making improvements

on the mo property or to the premises localed on smd property. The personal property herein tansferred includes, withowt
limitation, all lumber, ks, building stones, building blocks, sand, cement, roofing malerials, paint, doors, windows, StOMD door,
gorm windows, nails, wires and wiring, hardware, plumbing and plumbing fixtures, heating and air conditioning ©q snd

appliances, clectrical and gas equipment and npﬂimu:t. pimnd piping, omamenial and decorstive fixtures, and in gencrul all building
ry kind and ¢

materials, equipment and appliances of eve nd ter used or useful in connection with improvements o real property.

For the purpose of furthe; secunng the payment of said indebtedness Mortgagors warrant, covenant and agroe with Mortgagee , its
successors and assigns. as follows’

I. That they are lawfully seized in fee anl possessed of the mortgaged property and have 8 good ri;ht to convey the
same as aforesaid, that they will warrant and forever defend the titie against the lawfu! claims of all persons whomsocver, lnd
glt the mortgaged property is free and clear of all encumbrances, easements and restrictions not herein specifically mention-

2. ‘That they will pay all taxes, assessments, OF other liens taking priority over this morigage when imposed upon the mongaged
rty, and shouid def t be made in the payment of the m.urmypmtmt Morigagee may pay the same (but mm

to do o). If the mongaged property or any part thereof is & unit in a condominium or a planned unil development,
perform all of Mortgagors' obligations under the declaration Of cOvEnants creating or covenng the condominium of planned unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent documents. Should
Mortgagors default in any of such obligations, Morigagee may perform Mortgagors® obligations (but Mortgagee is not obligated lo do 30).

3. That they will keep the buildings on the mortgaged property continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mﬂtﬁagﬂ. against loss by fire (including so-called extended coverage), wind and such other
hazards {inciuding flood and water damage) as Mortgagee may specify from time 10 time, with loss, if any, paysble to Mortgagee. and will
deposit with agee policies of such insurance of, at Mortgagee's election, certificates thereof, and will pay the premivms therefor as
the same become due. agors shall have the rith t:u)rm:d: such insurance through a policy or policics independently obtainod and
paid for by Mortgagors or t ugh an existing policy. Mongagee may, for rcasonable cause, refuse 10 accept any policy of insursnce
obtained by Mortgagors. Mortgagors shall give immediate notice in wriling 1o Mortgagee of any loss or damage to the mor property
from any cause whatever. If Mongagors fail to keep said propefty insured as above specified, Morngagec may insure sail property (bt
Mortgagee is not obli 10 do 50) for its insurable value against loss by fire. wind and other hazards for the benefit of Mongagor and
Mortgagee or for the benefit of Morgagee alane, al Mortgagee's election. The proceeds of such insurance shall be paid by the mnsurer to
Mort , which is hereby granted %uﬁcpowcr to settle and compromise claims under all policses, to endorse in the name of Mortgagors
any check or draft representing the procecds of any such imsurance, and 10 demand. receive and give receipt for all sums becoming due
thereunder. Said insurance proceeds, if collected . may be credited on the ndebtedness secured by this morigage, less costs of collectyon,
or may be used in repairing Of reconstfucting the premises on he mortgaged property, at Monigagee 's clection. Any ication of the
insurance proceeds to n:rpuring Of recCONStructing premises on e morngaged property shall not extend or postpone the duc date of any
installment payments of the i '

4 That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in full,
Mortgagors will pu‘y to Mortgagee concurrently with, and on the due dates of , payments on the indebledness hereby secured a sum equal to
the ground rents, if any, next due on the mortgaged property, plus the premiums that will next become due and paysble on palicies of fwre
and other hazard insurance covering the morntgaged property, plus water rents, fire district charges, taxes and assessments next due on the
morigaged property (all as estimated by Mongagee), less any sums already paid 1o Mortgagee therefor, divided by the number of months
or other payment periods to elapse before one month of payment period prior to the date when such ground rents, premiums, water senls,
fire district charges, taxes and Assessments will become due, such sums to be held by Mortgagee \n frust, 10 pay said ground rents,
premiums, Water rents, fire district charges, taxes and as«Cssments. All payments mentioned in preceeding seRtence and the payments
1o be made on the indebtedness secured hereby shall be added together and the aggregate amoun thereo! shall be paid by Mongagorn exch
month or other payment period in & single payment to be applicd by Mortgagee to the following items in the onder set forth: (a) ground
rents, taxes, water rents, fire district charges, assessments, fire and other hazard insurance premiums, {b) interest on the indebledness
secured hereby: and (¢} the hajance, if any, shall be applied toward the payment of the sum hereby secured. Any deficiency in the amount
of such aggregate monthly or other periodic payments shall constitute a default under this morigage. Any cxcess funds accumulaied under
this paragraph aficr payment of the items herein mentioned shall be credited in calculating the monthly or other periodic payments of the
same nature required hereunder in the subsequent year, but if the actual amount of any such item shall exceed the estimate therefor,
Montgagors shall without demand forthwith make good the deficiency. Failure by Morgagors to do so before the due date of such item
shall be a default hereunder. If the mortgaged property is sold under foreclosure or is otherwise acquired by Mongagee afies default, any
remaining balance of the accumulations under this paragraph shall be credited to the principal of the secured inde s3 as of the date of
the foreclosure sale or as of the datc the propesty is otherwise acquired.

5. That they will take good care of the mortgaged property and the personal property described above and will not commit Of
permit any waste thereon or thereof, and that they will keep the same e ired and at all times will maintain the same in as good conditon
a8 |1 now 13, reasonable wear and tear alonc excepted. If Mortgagors fail to make repairs to the mortgaged property, Morntgagee may make
such repairs o Moﬂ::ron expense (but Mortgagee is not obligated to do $0). rgagee. s agents employoes, may enter the
mortgaged property &nd any improvements thereon at any reason ke time for the purpose of inspecting or repainng such improvements.

6. That all amounts expended by Mcngngee for insurance or for the payment of 1axes Of ass¢$3MEnts Or K0 discharge licnis on the
morigaged property or other obligations of Mnnigagors or to make repairs to the morigaged property or any improvements thercon shall
become a debt due Mortgagee, shall be payable at once without demand upon or potice tO ANy person, shall bear interest af the rame of
interest payable on the principal sum of the note described above, or if no such rate of interest is specified in the note of if the rate specified
would be unlawful. at the rate of 8% per annum from the date of payment by Mortgagee, and such debt and the interest thereon shall be
secured by this mortgage. Upon failure of Mortgagors to reimburse Morngagee for all amounts so expended, at the clection of Morigagee
and with or without notice 10 any person, Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and
may foreclose this MONRAge as hereinafter provided or as provided by law.

7. That no delay ot failure of Mortgagee to exercise any option to declare the matunty of anv debt secured by this morigage shall
be taken of deemed as & waiver of the right to exercise such option of to declare such forfeiture cither as to past of present defaults on the
part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens of assessments O obligations by Morigagee
shall not be taken or deemed as a waiver of the nght to accelerate the maturity of the inde btedness hereby secured by reason of the faiiure of
Mortgagos 10 procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by Morigagors that no terms
or conditions contained in this mortgage can he waived. altered or changed except by a wriling signed by Mortgagee.

8. That those mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and dis-
charge such indebtedness as it shall become due and payable, including the note or notes described above, any renewals or ex-
tentions thereof, and any other notes or obligations of such Mortgagors to Mortgagee, whether now of hercafter incurred.
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terms or conditions of this mnngngc. Morngagee may proceed to collect the rent, income and profile (rom the mortgaged property, ¢ither
with or without the appointment of a receiver (1o which appoiniment Morigagors hereby consent), snd Mongagee may notify the lessees
or other payors thereof 10 make payment direcily to Mortgagee. Any rents, income and profits collected by Mortgagee priot to foreclosure
of this mngaF:. less the cosis of collecting the same, including any real estate or property management commissions and attormney's fees
incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the indebtedness hereby
secured, and the remainder, if any, shall be applied 1oward the payment of the principal sum hereby secured.

10. That if possession of the morigaged propeny is allowed to remain in any other person or enlity to the exclusion of Mongagors
for a period of one year or more, or if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or
conveyed by MnngaFurs. or any of them. without Mortgagee's prnior written consent, excluding only {a) the creation of a len or
encumbrance expressly subordinate to this mortgage, (b) the creation of a purchase money security interest for househald applances, (¢) a
transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d) the grani of any leaschold interest of one yeas or
less {includin‘iall mandatory or optional renewal periods} not containing an option to purchase, Mortgagee may, at Mongagee's opison,
declare all indebtedness secured by this mongage to be due and payable immediately with or without notice to Mortgagon. Mortgagee
may condition Hs consent 10 any such transfer of possession of . or an interest in, the mongaged property upon the transferee’s agreeing to
pay a g afer rate of interest on all or any part of tf: indebtedness secured by this morigage or to adjust the payment schedule of 3l or any
part of i« indebtedness secured by this mortgage, upon Mortgagee's approval of the cr:dilwnnllintss of the transferee, and upon the
transferee’s payment to Mortgagee of a reasonable transfer or assumption fee Upon breach by Mongagors, or any of them, of the
;nnv:nants herein contained, Mortgagee may. at its election, proceed to foreclose This morigage as hereinafter provided or as provided

y law.

1. That all the covenants und agreements of Mortgagors herein contained shail exiend 1o and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, ﬂﬂ:i' privileges and powers
herein given, granted or secured 10 Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mortgage and the note or notes secured hereby are severable, and thal the invalidity or
unenforceability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the other
provisions of this morgage or of such note or noies. The remedies provided 1o Mortgagee herein are cumulative with the rights and
remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised concurmently or consecutively. A carbon or
photostatic copy of this merigage may be filed as a financing statement in any public office. '

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured
(including future advances) as the same shall become due and payable and shall in all things do and perform all acts and agreemenis by

“them herein agreed to be done according to the tenor and effect thereof, then and in that event only this conve s ance and the securitly interest

herein granted shall be and become null and void; but should default be made in the payment of any indebtedness hereby secured or any
renewals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the
repayment of any sum expended by Mongagee under the authonity of any provision of this mortgage, or should the inerest of Mortgagee
in the mortgaged property or any of the personal property described above become endangered by reason of the enforcement of any lien or
encumbrance thereon, or shywuid a petition to condemn any part of the mortgaged property be filed by any authoniy, person or entity having
power of eminent domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of » specific tax
upon this mongage or the indebledness hereby secured or permitting or authonzing the deduction of any such tax from the principal or
tnierest secured by this mortgage or by virute of which any tax or assessment upon the mortgaged property shall be charged against the
owner of this mongage, or should at any time any of the covenarts contained in this mortgage or in any note or other evidence of
indebiedness secured hereby be declared invalid or unenforceable by any court of competent junsdiction. or should Mortgagors fail 10 do
and perform any other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby
secured, or any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and
payable and this morntgage subject to foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly
waived by Mongagors, and Mongagee shall have the right to enter upon and take possession of the mortgaged property and afier or
without taking such possession to sell the same before the Court House door of the County {or the division thereof) where said property, or
any substantial part of said property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale
by publication once a week for three consecutive “vecks prior to said <ale in some newspaper published in said County; and upon the
payment of the purchase price, Mortgage. or the actioneer at said sale 15 authonzed to execute to the purchaser for and in the name of
Morngagors a good and sufficient deed to the propeny sold. And upon the occurrence of any such event, Mongagee shall have the nights
and remedies of a secured party after default by its debtor under the Alabama Uniform Commercial Code, including, without limitation,
the right 10 take possession of any of the propenty here in transferred which is personal property and 1o sell the same at one of more public or
private sales, at the election of Mortgagee. At Mortgagee's request, Morigagors agree 1o assemble such property and to make the same
availabie to Mortgagee at such place as Mongagee shall reasonably designate. Mortgagors agree that notice of the time and place of any
public sale or of the time after which any private sale or other intended disposition of said property, or of any part thereol, will be heid shall
be sufficient if delivered 10 Mortgagors or mailed 10 Mortgagors at the address set forth above, or such other address as Mortgagors shall
have fumished (10 Morngagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Mortgagee shall apply the proceeds of said sale or sales under this morigage as follows: First, to the expenses of advertising,
selling and conveying, including a reasonable attorncys’ fec not exceeding 15% of the unpard debt after default if the ocnginal amount
financed exceeded 3300; second, to the payment of any amounts that may have been expended or that may then be necessary 10 expend in
paying incurance, taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and
interest thereon in such order as Mortgagee may elect, whether such debls shall or shall not have fully matured at the date of said sale, and
fourth, the balance, if any, o be paid over to Mongagors or 1o whomsoe ver then appears of record to be the owner of Morngagors' interest
in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hercunder. Mortgagon
hereby wiive any requirement that the inortgaged property be sold in separate tracts and agree that Mortgagee may, at its option, sefl wid
property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHERECF. each of the undersigned

has hereunto set his or her signature and seal ot has caused this instrument to be executed by its officer(s) thereunta duly authorized, this
_ SEPTEMRER . .

9TH day of 1996 /] %( - —
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{Corporaic Seal)

[s_ | VICE PRESIDENT
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Inat # 1996-314100
THE STATE OF ALABAMA,
ST, CLAIR COUNTY

0s/20/1996-31100 INDIVIDUAL ACENOWLEDGMIENT
D839 AM CERTIFIED AL

SHELBY COUNTY JUDGE OF PROBATE
1, the undersigned, a Notary Public in and for said Cﬂuﬂlﬁ?‘tl 234 State, “\:&y certify that

CATHERINE FROSINA AND HUSBAND CARL FROSINA :
whose name____ ARE _signed 10 the foregoing conveyance and who_ ARE __ kaown to me, acknowledged before ma on this dey

that, being informed of the contents of the conveyance, . BAVE . exccuted the same voluniarily on the day the shme bears date.

Given under my hand and official seal this_3TH . day of SEPTEMBER . — o 1906

{(Notarial Seal)

e e

THE STATE OF ALABAMA,
| INDIVIDUAL ACKNOWLEDGMENT
COUNTY
1, the undemsigned, a Notary Public in and for said County, in said State, hereby certify that
whose name signed 10 the foregoing conveyance and who known to me, acknowledged before me on thie day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bear das.
Given under my hand and official seal, this day of N
{(Nolarial Seal) N )
TEO BAM
THE STA F ALA A, . -
COUNTY

1, the undersigned. a Notary Public in and for said County, in said State, hereby centify that

whos¢ namc 8 Pressdent

of the ' . , & cOTpOFStion, is signed 10 the fore-
going conveyance, and who is known lo me, acknowledged before me on this day that, being informed of llu coaweats of the con-
veyance. ——he, as such officer and with full euthority, executed the same voluntarity for and a3 the act of said COrporsuos.

N | -

Given under my hand and official scal, this day of

Notary Public
{Notarial Seal)

of Morigages, a1 page |

COUNTY.

Office of the Judge of Probate.
ociock____M., and duly recond in |
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filed in this office for recovrd on the

THE STATE OF ALABAMA,

| dayof
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