MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} 1.3 This instrument was prepared by

JEFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have Justly Indebted to Flrgt F ral
hersinafter called the Mortgagee. In the principal sum of One Hundred Twenty Thousand and 00/100

(s 120.000.00) Dollars,

aa avidenced by negotiable note of even data herewith,

NOW. THEREFORE, In consideration of the premises and in orcler to secure the payment of sald indebledness and any renewals of
axisnsions of same and any other indebtedness now or hereafter owed by Mortgagors or Morigagea and compliance with el the stipulations

hareinafter contained, the said R ILD INC.

(herelnafter called Mortgagors) do hereby grant, bargain, sell and convey unto the said Modgagee the following
described real estate siuated In SHELBY ~ County, State of Alabama viz;

LOT 475, ACCORDING TO THE SURVEY OF WEATHERLY, THREYMOOR ABBEY - SECTOR 22, AS
RECORDED IN MAP BOOK 21, PAGE 58, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

Inst # 1996-30795

-30795
9!13/1596
12:12 A CERTIFIED

OF PRODATE
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together with all rents and other revenues thereof and all rights, privieges, sasements, tenements, interasts, Improvements and appurtenances
thereunto belonging or in any wise appertaining, including any afteracduired title and easements and all rights, tile and intarest now or
hereafter ownad, by the Mortgagors in and to all bulidings and Improvements, storm and screen windows and doors, gas, steam, slectric and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apperatus, slevators, plumbing, sprinkling, and cther squipment
and fixiurea attached or appertaining to sald premises, all of which (hereinafter designated as the mortgaged property) shall be deemead reafty
and conveyed by thia mortgage.

TO HAVE AND TO HOLD the same and every par thereof unto the Mortgages, First Federal of the South
s successars and assigns foraver. \

And for the purpose of further securing the payment of said Indebledness the Morigagors covenant and egrees as follows:

1. That they are lawiuily sslized in fee and possessed of said mortgaged property and have a good nght to convey ths same as
aforesald, that they whl warrant and forever defend the title against the lawful claims of all persons whomsoever, and that seid property s free
and clear of all smergencles, sassments and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said morigaged
property and should default ba made in tha payment of same, or any part thersof, said Mortgagee may pay the same.

3. That they will keep the bulldings on said premises continuously insured In such amounts, in such manner and in such companies as
may be satisfactory to the Mortigagees against loss by fire and sucl other hazards as Morigagee may specify, with loss. i any. payable 1o
said Mortgages, and wil deposit with Mortgages policies for such Insurance and will pay premiums thereo! as the same bacome due
Mortgagors shall give Immediate notice in wiiting to Mortgages of any loss or damages to sald premises caused by any casualy 0
Mortgagors fail to keep said property insured as above specifisd, the Morigagee may Insurs said property for its insurable value against joss
by fire and cther hazerds for the benefit of the Mortgagee. The proceeds of such insurance shal be paid by Insurer 1o Mortgagee which (s
hereby grantad full power o settis and compromise claims under all policies and to demand. receive and receipt for all sums becoming due
thareunder; said proceeds, i collected, to be cradited on the indebtedness secured by this mortgage. less cost of collecting same, or 1o be
used in repairing or reconstructing the premises as the Mortgagee may elect; all amounis 5o expected by said Morigages lor [nsurance or for
the payment of taxes, assessments or any other pricr liens shall become a debt due said Morigagee additional to the indebtedness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shal
bear interest at the highest legal rate from date of payment by said Morigages and at the slection of the Mortgagee and withou! notice lo
any person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject 10
foreciosurs and same may be forsclosed as hereinafter provided.

' 4. To take good care of tha mortgaged property above described and not 1o commit or parmit any wasie thereon, and to keep the same
repalred and at ail timas to maintain the same In as good condition as it now is, reasonable wear and tear alone axpected.

5. That no delay or fallure of the Mortgagee 1o exercise any option to declare the maturity of any debt secured by this mortgage shall be

takan or deemed as a walver of the right to exercise such option or to declare such forfeiture either as to part or present default on the part

" of said Morigagors, and that the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as a walver

of the nght to deciare the maturity of the indebledness hereby secured by reason of the failure of tha Morigagors 1o procure such insurance

or to pay such taxss, it being agread that no terms or condltions contained In this mongage can be waived, aftered, or changed except as
evidenced In writing signed by the Morigagors and by the Mortgages.

6. That they will well and truly pay &nd discharge any indebledness hereby secured as it shaill become due and payabls including the
nota or notas abhova describad, any renewals or extensions thereof, and any other noles or obligations of Mortgagors to Mortgagee whether
now or hereafter Incurred.

7. That afier any defauti on the part of the Mongagors, the Morigagee shall upon blll fled or other proper legal preceding being
copmenced for tha joreclosurs of this mortgage, be entitied as a matter of right to the appointment by any competent cour or tribunat
without notice to any party, of a receiver of the renis, iasues and profits of sald premisas, with power to lease and contrel tha said premises
and with such other powers as may be deemed necessary, and that a reasonable attomey's fee shall, among clher expenses and cosis, be
fixed, allowed and peald out of such rents, [ssuss and profits or out of the proceeds of the sale of said morigages property.

8. That all the covenants and agreements of the Morigagor's herein contained shall extend to and bind their heirs, executors.
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given.
granted or securad 1o the Mortgagee shall inure o the benefit of the heirs, successors or assigns of the Morigages.

9, That the debt hereby secured shall at once bacome due and payable and this morigage subject to foreclasure as herein provided al
tha option of the holder hereo! when and # any statement of lien is filed under the statutes of Alabama, relating 10 liens of mechanics and
materlalman, without regard 1o the form and contents of such stalemenl and without regard to the existence or non-existence of the debt o
any part theres!, or of the llen on which such statement is based.
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10. This Is a construction loan mortgage and the said $One Hundred Twenty Thousand and Q0/100
ls balng advanced to Morigagor by Mortgagee in accordance with a Loan Agreement between

Mortgagee and Mortgagor dated the date hereof. Notwithstending anything to the contrary contained in this mortgage or in the note secured
hareby, or In any other instrument sacuring the loan evidenced by sald note, Morigagee may at iis option declare the entire indebtedness
sacured hereby, and all Intarest therecn and all advances made by Mortgagee hereunder, immediately dus and payable in the svent of a
breach by Mortgagor of any covenant contained in this mortgage, the note secured hersby, or in said Loan Agreement hetwean Morigagor
and Morigagee, dated the date hereof which sald Loan Agreement Is, by reference thereto, hereln incorporated to the same extent and
atfect as though said Loan Agresment were set forth hersin in full.

11. In addition to the said $ 120,000.00 principal amount with interest secured hereby, this morigage shall also secure any and
all othar and additional Indebtedness now or hereafter owing by Morigagor to Mortgages. Durng the period of constructon of the
improvemsants contemplated to be constructed upon the Mortgaged Property, this mortgage covers and the undersigned, in conaideration of
sald indebtedness, and to secure the prompt payment of the same, with tha Interest thereon, and further to secura the performance of the
covenants, conditions and a'gruumants got forth in this mongage, and (n sald L.oan Agreement, have bargained and sold and do hsreby grani,
bargain, sell, allen and convey unlo Mortgagee, its successors and assigns, the following described additional property, situated or 1o be
situated on the real estate hereinabove described and morigaged:

All building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the morigagors for
the purpose of being used or useful In connection with the improvements located or to be iocated on the hereinabove described real esiate,
whether such materials, eguipment, fixtures and fitings are actusily iocated on or adjacent to said real estste or not, and whether in storage
or otherwise, wheresoever the same may be located. Personal property harein conveyed and mongaged shal Include, bul without lmitation,
all lumber and lumber products, bricks, building stones and buliding biocks, sald and cement, roofing materials, peint, doors, windows,
hardwara, nalls, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appilances, elecirical and gas
equipment and appliances, plpes and piping, omamental and decorative fixtures, and in generat all buliding malerials and equipment of every
kind and t:hgructar used or useful In connection with 3aid improvements,

12. Plural or singular words used herein to designats the undersigned Morigagors shall be construed to refer to the maker or makers of
this mortgage, whether one or more persons or & corporation,

UPON CONDITION, HOWEVER, that f the Mortgagors shall well and truly pay and discharge the indebledness hereby secured as H
shall become due and payable and shall In all things do and perorm alt acts and agreements by them herein agreed 10 be done according
to the tenor and affect hereof, then and In that event only this conveyance shall be and become null and void: but should default be made in
the payment of the indebtedness hersby secured or any renewals or extensions thereof or any part thereol or should any interest thereon
remain unpald at maturity, or should defaull be made in the repaymant of any sum expended by said Maortigagee under the authority of any of
the provisions of this morigage or should the interest of said Mortgagee In said Property become endangered by reason of the snforcement
of any prior lien or encumbrance thereon so as to endanger the debt hereby secured, or should a petition to condemn any part of jhe
mortgaged property be filed by any authorty having power of eminent domain, or should any law, either federal or state, be passed |mposing
or authorizing the Imposition of & specific tax upon this mortgage or~the debt hereby secured, or permitting or authorlzing the deduction of

' any such tax from the principal or interest secured by this mortgage or by virtua of which any tax or assessmen! upon the mortgaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations contained In this morigage be
declared invalld or inoperative by any court of competent jurisdiction or should the Mortgagors fall to do and perform any other act or thing
herein required or agreed to be done, thar} In any of said evenis the whole of the indebtedness hereby secured, or any portion or parl of
same may not as sald date have been paid, with inlerest thereon, shall at once hecome due and payable and this morgage subject 1o
foreclosure at the option of the Morlgages, natice of the exercise of such option being hereby expressly waived, and the Morigagee shalt
have the right to enter upon and take posssession of the property hereby conveyed and after or without taking such possession to sell the
same befora the County Court House door in ShEth County, Alabama at public outcry for cash, after first ghving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 10 sald sale in a newapaper of
general circulation published In sald County, and upon the payment of the purchase money the Mongagee, or owner of the dett and
mortgage, or auctioneer. sha!l execute to the purchaser for and in the name of the Mortgagors a good and sufficlent deed to the property
sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, Including a reasonable
atiomey's fee; second, to the paymen! of any amounts that may have been expended or that may then De necessary to axpend in paying

v insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtadness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale. but no interest shafl be collected beyond the date
of sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to ba the owner of
said property. The Morigagee may bld and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

i
iIN WITNESS WHEREOQF, the undersigned have hereunto set their hands and seals this the 12th day of Saptember
1996

{SEAL)

CARTER HOMEBU , INC. KERRY CARTER ,President

(SEAL)
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THE STATE QF ALABAMA }
88!

JEFERSON COUNTY
[, the undersigned, a Notary Public In and for said County, In said State, hereby certify that
whose name signed to tha foregoing conveymnce
and who known to ma, acknowledged before ma on this day that, being informed of the contenis of the conveyance
axacuted the same voluntarlly on the day the same bears date.
Given under my hand and official seat, this _ 12th  day of September . 1998
Notary Public
THE STATE OF ALABAMA |
JEFERSON COUNTY f o
|, the undersigned, a Notary Publle in and for said County, in sald State, hereby certify that
whose name signed 10 the loregoing conveyance
and who known to me, acknowiedged before me on this day that, being informed of ihe contanta of the conveyance
executed the same voluntarily on the day tha same bears date.

- Given under my hand and officlal seal, this _ 12th  day of September . 1998

Notary Pubiic

T T i P P e S

THE STATE OF ALABAMA }
58
JEFERSON COUNTY
[, the undersignad, Notary Public in and for sald County, in and State, hereby certify that
Ferry Carter whose name as President of the
ﬂ_grg_er _Ijglebuildgrﬂ 3, Inc, ol ., & corparation, is signed to the foregoing conveyance, and who

. s known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarlly lor and as the act of said corporation.

I en under my hand and official seal, this _ 12th dayof _ September , 1996

\ + NOTARY PUBLIC STATE OF ALADAMA AT LARGE.

. C, ' . MEIEH EXPIRES: ﬁa 13, 1997,
(g rst: 7

MORTGAGE DEED

THE STATE OF ALABAMA } o T
a8
JEFERSON COUNTY

Office of the Judge of Probate.

! hereby certify that the within mortgage was filed in this office for record on the _12th dayof _  September . 1998
at o'clock M. and duly rscord in Velume of Morigeges, at page

and examined.

Judge of Probate
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