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MORTGAGE
TH!S MORTQAGE ("Securty instrument) s given on Sgptember 13th . 1996 .
The grantor is Willlam Lewis Horton and Ella Faye Horton , his wite
(“Bomrower”). This Securlty
Instrument Is given to Eirst Federal Savings Bank
which Is organized and existing under the laws of the United States of America . |

and whose address Is 1630 4th Avenue North Besssmer, Al 35020

("Lender"). Borrower owes Lender the principal sum of

/100
Dohars (U.S. $187.590,00 ). This debt Is evidenced by Borrower's note dated the same date as this Securlty
Instrument ("Note"). which provides for monthly payments, with the full debt, I not paid eerfer, due and payable on
March 13, 1987 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al othar sums, with
interest, advanced under paragraph 7 to proteci the security of this Securdty instrument; and (c) the performance of Borower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigps, with power of sale, the following described property located in

Shelby County, Alabama:

Lot 15, according to the Survey of Roval Osks, Sixth Sector, as recorded
in Map Book 18 page 117 in the Probate Qffice of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith,

which has the address of 205 Chage Dr . Pelham
{Strest) [City]
Alabama 35124 ] {"Property Address”);
[2Ip Coda}

TO HAVE AND TO HOLD this property unto Lender and Lender's successois and assigns, forever, together with sl the
improvements now ot hereafter erected on the property, and all sasements, appurtenances, and fidures now or horeaftsr & part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred
te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower la lawfully seised of the estste hereby conveyed and has the right to morigage,
grant and convey the Propery and that the Property Is unencumbered, except encumbrances of record. Borower warrants and
will defend generally the titie to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unform covenants with #mited
variations by prisdiction to constitule a unlorm security Instrument covefing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompty pay
when dua the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under tha
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borower shall
pay to Lender on the day monthly payments are due under the Note, until the Note Is pald In ful, a sum ("Funds®} for (a)
yearly taxes and assessments which may attaln priorty over this Security Instrument as a Hen on the Property. (b} yearly
lensshold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d} yearty flood
nsurance premiums, H any; (e) yearly morigage insurance premiums, i any; and (f) any suma payable by Bomrower to Londer, n
accordance with the provisions of paragraph 8, in lleu of the payment of morigage insurance premiums. Theses fems are called
"Escrow ltems”. Lender may, at any time, coliect and hoid Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage foan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. B 2801 st.seq (“RESPA"), unless anather law that applies to the Funds
sals n lesser amount. H so, Lender may. at any time, coflect and hold Funds in an amount not to exceed the leaser amount.
Lander may estimate the amount of Funds due on the basls of current data and reasonable estimates ol expendilures of future

Escrow ltems or otherwlse In accordance with applicable law.
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. Tha Funda shali be held in an institution whose deposits arb insured by a federal agency, instrumentality, or entity (Inchuding

. Lender, if Lender Is such an Insiitutlon} or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

items. Lender may notl charge Borrower for holding and appiving the Funds, annually analy?ing the escrow account, ot verifying

the Escrow ltems, unless Lender pays Bomower interest on the Funds and applicable law pemlis Lender to make such a

charge. However, Lender may require Borrower to pay a onatime charge for an independent real estate tax reporting service

used by Lender In connection with this loan, uniess applicable law provides otherwiss. Unieas an agreement is made or

applicable law requirea interest 1o be pald, Lender shall not be required tc pay Somrower any inlerest or samings on tha funds.

Borrower and Lender may agree in writing, however, that Interest shall be pald on the Funds. Lendet ahal give to Bomrower,

without charge, an annual accounting of the Funds, showing cradiis and debits to the Funds and the purpose for which each
deblt 10 the Funds was made. The Funds are pledged as additional security for al sums secursd by this Securlty Instrumaent.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shal mccount io Borower
for the excess Funds in accordance with the requirements of appiicable law. i the amount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower In writing, and. in such case Bomower
shall pay to Lender the amount necessary to make up the deficiency. Bomrower shall make up the deficlency In no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums secured by thls Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, ahall apply any Funds held by Lender at the Uime of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Paymaents. Unless applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shal be applied: first, 1o any prepayment charges due under the Note; second, to amounts padable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Llens. Bomower shall pay sl taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priodty over this Secwrity Instrument, and leasehold payments or ground rents, f any. Borower shall
pay these obiigations in the manner provided In paragraph 2, or i not pald in that manner, Borrower shall pay them on time
directly to the person owed payment. Bommower shall promptly furlsh to Lender all notices of amounts to be pald under this
paragraph. i Borrower makes these payments directly, Borrower shal promptly fumish 1o Lender receipts evidencing the
payments.

Borrower shall promptly discharge any llen which has priorty aver this Securty Instrument unlesa Bomower: (a) agrees In
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b} contaests in good fwith the Ban
or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion cperate to prevent the
enforcement of the llen, or (¢) secures from the holder of the llen an agreement satisfactory 10 Lender subordinating the Bon to
thie Security Inatrument. If Lender determines that any part of the Property I8 subject to a lien which may attain priority over this
Securfty Instrument, Lender may glve Borrower a notice Identifying the llen. Borower shall satisfy the fien or take one or more of
the actions ast forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within term “extended coverage® and any other hazards, including floods
or flooding, for which Lender requlres Insurance. This Insurance shall be maintained In the amounts and for the poriods that
Lender requires. The insurance camier providing the insurance shal be chosan by Borrower subject to Lender's approval which
ghall not be unreasonably withheld. [ Borrower falls to maintain coverage described above, Lender may, at Lendet's option.
obtaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage clause. Lender
shall have the right to hoid the policles and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Botrower,

Unleas Lender and Boirower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair of the
Property damaged, H the restoration or repair is economically feaslble and Lender's security Is not lessened. if the restoration or
repalr Is not economlcally feasible or Lendar's security would be lessened, the insuranca proceeds zhall be applied 10 the sums
gscured by this Security instrument, whether or not then due, with any axcess paid to Bomower. f Borrower abandons the
Properly, or does not answer within 30 days a notice form Lender that the insurance camer has offered to settle a caim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Froperty or 10 pay sums
gecured by this Security Instrument, whether or not then due. The 30-day pariod will begin when the notice |s given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds ito principal shal not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragtaph 21 the Property Is aoquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling form
dimlga to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and uss the Property as Bomower's principal residence within
gixty days after the exeoution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
residence for at leaat ons year after the date of occupancy, unless Lender otherwize agrees in writing, which consent shall not
be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Bomrower shall not
destroy, damage, or Impak the Property, allow the Property to deteriorate, or commit waste on the Property. Borower shall be In
default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resutt
in forielure of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's aecurity interesl.
Borower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be
diamissed with a rullng thai, in Lender's good faith determination, precludaes forfeiture of the Bormower's interest in the Property or
other matedal impakment of the ien created by this Security Instrument or Lender's security interest. Borrower shall atso be In
default  Barrower, during the loan application process, gave materlally false or inaccurate information or statements lo Lender (of
falled to provide Lender with any materal information) in connection with the loan evidenced by the Note, including. but not
limited 1o, representations conceming Bomrower's occupancy of tha Property as a principal residence. if this Securty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, f Borrower acquires fee title to the Property. the
|leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.
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. 1. Protection of Lender's Rights in the Property. f Borrower falls to perform the covenants and agreements
conlained In this Security Instrument, or there ia a lagal proceeding that may significantly affect Lender’s rights In the Property
{asuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever |8 necessary to protect the value of the Properlty and Lender's rights in the Property. Lender's aotion
may inciude paying any sums secured by a len which has priofity over this Securty Inatrument, appoaring in court, paying
reasonable attomeys' fees and entering on the Property to make repaks. ARhough Lender may take action under this pamgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by this Seourity
instrument. Unless Borrower and Lender agree to other tarms of payment, theas amounts shall bear Interest from the dute of
disbursement at the Note rate and shali be paysble, with Intarest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Securty Instrument, Borrower shall pay the premiums required io maintain the mortgage Insurance in effect. if. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrowst shall pay the premiums required to
obialn coverage substantially eguivalent 1o the mortgage Insurance previously in effect, at a cost substantially equivalent to tha
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage Insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lendar sach month a sum equal to
one-tweifth of the yearty mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender whl accepi, use and retaln these payments as a loss reserve in liew of morigage insurancea. Loss reserve
payments may no longar be required, at the option of Lender, if morigage insurance coverage (in the amount and for tha perod
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is oblained. Borower shall pay
the premiums required to maintaln mortgage insurance In effect, or to provide a loss reserve, untk the requirement fdr mortgage
insurance ends In accordance with any written agreement between Borrower and lender or appiicable law.

9. Inapection. Lender or lte agent may make reasonable entries vpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for inapection,

10. Condemnation. The procesds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other takihg of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and
shall ba paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {c Borrower. In the event of & panial taking of the Property in which
the fair market value of the Property Immediaisly before the taking is equal to or grealer than the amount of the sums secured
by this Securty Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums
sacurad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured Immediately before the taking, divided by {b) the fair market value of the Proporty immodiately
before the taking. Any balance shall be pald to Barrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking |s less than the amount of the sums secured Immediately before the taking,
unless Borrower and Lender otherwize agree In writing or usless applicable law otherwise provides, the proceeds shal be
applied to the sums aecured by this Security Inatrument whether or not the sumsa are then due.

it the Property |s abandoned by Borrower, or if, after notice by Lender to Bomower that the condemnor cffers 1o make an
award or settle a clabn for damages, Borrower faliz 10 respond to Lender within 30 days after the date the notice iz given,
Lender |s authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the
sums ascured by thls Security Inatrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Securdty Instrument granted by Lender to any successor In interest of
Borower shal not operate 1o release the liability of the original Borower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any succassor in Interest or refuse ta extend time for payment or otharwiso
modify amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower of
Borrower's succesasors In Interest. Any forbearance by Lender In exerclsing any right or remedy shall not be & walver of or
preclude the exerclse of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrument but does not execule the Note: (a) is ce-signing the Security Instrument cnly to morigage, grant and conivey
that Bomrrower's Intereat In the Property under the terms of this Securty Instrument (b} is not personally cbligated to pay the
sums secured by this Sscurty Instrument; and (c) agrees that Lender and any other Borower may agree to extend, modity,
forbear of make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's
congeant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted sc that the interest or other loan charges collacted or to ba collected In connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to retduce
the charge to the permitted limit; and (b} eny sums already collected from Bomowat which exceeded permitted mis will be
refunded 1o Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. i a refund reduces principal, the reduction will be trealed as u parial prepayment without any

prepayment ¢charge under the Note,

14. Notices. Any notice t¢ Borrower pravided for in this Securlty Instrument shall ba given by delivering it or by maling
it by first class mall uniess applicable law requires use of another method. The notice shall be directed lo the Property Address
or any other address Borower designates by notice to Lender. Any notice to Lender shall be given by first class mal fo
Lender's address stated herein or any other addrass Lender designates by notice ic Borrower. Any notice provided for In this
Security Instrument shall be deemed 1o have been given to Bormower or Lender when given as provided in this paragraph.
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. 15. Governing Law; Severability. Thia Securty mstrument shal be govemed by fedeml law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of thls Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. Te this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bansficlal interest In Borrower. If al or any pan of the Propety or
any Interest in It is sold or transferred (or Iif & benefclal interest in Borower is sold or transferred and Bomrower s not & natiral
person) without Lender's prior written consent, Lender may, at s oplion, require immediate payment in full af all suma secured
by this Security instrument. However, this option shall not be exercised by Lender i exercise |s prohbbited by federal aw as of
tha date of this Security Inatrument.

i Lender exercises this option, Lender shall gve Borrower notice of acceleration. The notice shall provide a period of not
leas than 30 days from the date the notlce is deivered of malled within which Borrower must pay all sums secured by thie
Security Instrument. If Borrower falls to pay these sums pror to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. It Borower meets certaln condftions, Borrower shall have the right to have
enforcement of thia Security Instrument discontinued at any tine priot 1o the earfier of: () 5 days (o such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this Securlty
instrument; or (b) entry of a judgment enforcing this Securlty Instrumeni. Those condiions are that Borrower: (a) payh Lander all
sums which then would be due under this Securty Instniment and the Note as H no acceleration had oocurred; (b) cures any
default of any other covenants or agreements; (C) pays all expenses Incurred In enforcing this Security instrument, Inchuding, but
not limited 1o, reascnable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the kon of
thia Security Instrument, Lender's rightz In the Property and Bomower's obligation to pay the sums secured by this Security
instrumant shali continue unchangsd. Upon reinstatement Dy Borrower, this Securty Instrument and the cobligations securad
hereby shall remaln fully effective as ¥ no acceleration had occumed. However, this right to relnstate shall not apply In the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan ServiCer. The Note or a partial Interest in the Note (togather with this
Security [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In tha antity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Inatrumeni. There also may
be ocne or more changes of the Loan Servicer unrelated 1o a sale of the Note. f there Is & change of ihe Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applcable law. The notice wil
siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will aiso
contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or penmit the presenca, use, dizsposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone elae to do, anything affecting the
Property that Is In viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small qugntitles of Hazardous Substances that are generally recognized to be appropriate to nommal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any (nvestigation, clalm, demand, lawsult or other action by any
govemmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. f Borrower leams, or ls notified by any govemmental or regulatory authority, thal any
ramaval or other remedistion of any Hazerdous Substance affecting the Property is necessary, Bomrower shali promptly take ai
necessary remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enviconmental Law and the folowing substances: gasoline, kerozene, other flammable or toxc petroleum products, toxc
pesticides and hetblcides, volatile soivents, materials containing asbestos or formaldehyde, and radicactive materials. Az used In
this paragraph 20, *Environmental Law™ means taderal laws and laws of the Jurlsdiction where the Propenty Is located that rolate
to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS, Boemrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
followlng Borrowsr's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unleas applicable law provides otherwiss). The notice
shall specify: (s} the defauli; (b} the action required to cure the default; (c) a date, not lsss than
30 days from the date the notice Is glve to Borrower, by which the default must be cured; and
(d) that fallure to cure the defauit on or bafore the date specified in the notice may result In

/'  gccelsrstion of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to bring a
court action to asssrt the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or betore the date specified In ths notlce,
Lender at lts option may require immediate payment In full of all sums secured by this Security
Instrument without furthér demand and may invoke the power of sale and any other remadies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fess and costs of title evidence.
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i Lender invokes the power of sals, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the hotice of sale once a week for three
consecutlve weeks In a nswspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highast bidder at public auction at the
front door of the County Courthouse of this County. Lender shall dellvar to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property st any
aale. Borrower covenants and agress thst the proceeds of the sale shall be applied in the
foliowing order: (a) to all expsnses of the sale, including, but not limited to, reascnable
attorneys’ fees; (b} to all sums sscured by this Securlty Instrument; and (c) any axcess to the
person or persons legally entitied to it.

22. Releass. Upon payment of all sums secured by this Securty Instrument, Lender shal release this Securily
Instrument without charge to Borower. Bomower shall pay any recordation costs.

23. Walvers. Borrower walves all righls of homestead exemption in the Property and reinguishes al rights of curtesy and
dower In the Property.

24. Riders to this Sscurlty Instrument. if one or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenants and agreements of each such nder shall be Incorporated Into and shall amend and
supplement the covenanis and agreements of this Security Instrument as # the rider(s) were a part of this Security Instrumeni,

{Check applicable box{es)]

i

[ Adjusiable Rate Rider Condominlum Rider [ J1-4 Famity Rider
Graduated Payment Hider “|Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider |_|Aste improvement Rider Second Home Rider

X Other(s) [specity] Rider to the Mortgage and Note and Construction Loan Rider

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Securfty Instrument and in
any rider(s) executed by Borower and recorded with .

Signed, sealed and dellvered in the presence of:

/.

Borrower  \Willlam Lewis Horton

%%/ S Npndbrs s
orrowet  Ella FIY orton

{Seal)
Barrower
{Soal)
Borrower
]
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County 83
On this 13th ___ day of September 1986 . I. the_yundersigned
. a Notary Public In and for said county and in said state. hereby cortity that
| n_hi
whose name(s) Bre signed to the foregolng conveyance, and who are known to me, acknowiedged before me
that, being informed of the contents of the conveyance, they executed the same voluntarty and as thelr act on
the day the same bears date.
’ Given under my hand and seal of office this the 13th day of September . 1996 .
My Commission expires: ,_E E
JToR oA, V Notary Public %
This Instrument was prepared by
1630 4th Avenue North
Bessemar, AL 35020
Form 3001 9/80
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 13th day of Sgptember . 1998 . Is incorpomated intc and shall be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Willlam Lewis Horton
and Ella Faye Hortoh " the Borrower(s), and Firsi Fedoral Savings Bank (formerty First

Foderal Savings and Loan Association of Bessemer), the Lender, as follows:

1. Expenditures by Lender, indebtedness to Lender. It s expressly understood and agreed that the Morigage
and Note will secure any future indebtedness of the Bomower 1o Lender regardiess of the amount and source. The Lender
may do and pay for whatever ls necessaty to protect the value of tha Property and Lender's rights in the Property, including,
but not limited to paying: any sum secured by & llen which has priority over this Securfty instrument, %ens, satisfaction of
sower assessments. satlsfaction of municipal assessments, expenses for court appearances, subpoenas witneas fees,
reasonable attomey's fees, taxes, insurance, credit fife insurance, disablity msurance, morigage insurance, flood insurance,
title updates, appraisals, bankruptcy and lien asarches, adveriising, certifled mail charges, postage, foreciosure aexpenses.
travel, repairs, demolltion, blasting, storage of persanal property left on the subject propeny after abandonmenl or foreciosure,
mowling of grass, cleaning of the premises, changing of locks. lockamith charges, defending the tite rights and prority of the
mottgage, charges for sppraisal fees and credit reports for refinances, refinance charges, and any other item orf axpanse
Lender may pay or advance in connection with this Mortgage. Any of the foregoing and any check relumed on Bomawer's
account together with the insufficient check charge, lale charges and any expense incidental thereto, and agy accrued
interest remalning unpaid at the end of a month when same Is due shall become additional debt of Borrower secured by this
Seourity Instrument and shall bear Interest at the Note rate in effect from the date of disbursement, accrual or the dats of
charge back as the case may be.

2. Late Payments. i any monthiy payment Is not recelved by Lender or the Holder of the Note and Morigage on or balore
the 15th day of the month in which such paymenl was due unpaid interest, late payment charges, and any other amounis
unpald, continue to accumulate to be paid from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance together with interest thereon at the appllcable Note rate may be Increased st any
time In acoordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultanaously herewith.

3 Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by

agent or by judiclally appolnted recelver) shall be entitied to enter upon, take possession of and manage the Property and to

- collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first

to payment of the cost of management of the Property and collection of rents, inciuding, but not imited 10 recelver's fees,
premiums on receiver's bonds and reasonable atiomey’s fees, and then to the sums secured by this Security Instrumant.

4. The Invalidity of any provislons of the Note, Mortgage or this Rider ahall not aflect the validity of other provisions.

BY SIGNING BELOW, Borrower(s} accepts and agrees o the terms and covenants cantained in this Rider.

«

(SEAL)

(SBEAL)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Laan Rider s made this __13th  day of September . 1998 _ and is incorporated into
and shall be deemed to amend and supplement the Mortgage from the undersigned (the "Borrower") ta Firgt Federal Savings
Bank (the "Lender") of even date herowith by

the following respacts:

A. Open-End Provision |

The Mortgage shall secure any |oan advances made by the Lender after this Mortgage is delivered for record to tha axient that
the total unpald indebtedness, exclusive of interest thereon. does not exceed the maximum amcunt of unpaid loan indeiadness
which may be outstanding at any time, which s § 187.590.00. In addition, the Mortgage shal also secure advances made
1o protect the security as provided in Paragraph 22 of the Mortgage. .

B. Loan Agreement

The Morigage Is given to secure repayment of advances made pursuant to a construclion loan agreement batween the
Bomower hnd the Lender of even date herewlh (the “Loan Agreement”) and the Bomower agrees that the advances secured hereby
may be paid out by the Lender as provided in the Loan Agreement. Untl complete disbursement of proceeds 1o be advanced
under the Loan Agresment, the Borrower will ablde by all of the terms of the Loan Agreoment. Rider shall be void upon the sale of
the loan In whole or in par,

C. Construction Morigage
The construction period shall run for one hundred sighty days.

BORROWER:
am 8 Hort
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