iTATE OF ALABAMA 1

SQUNTY OF SHELBY )

REAL ESTATE MORTGAGE

'HIS MORTGAGE, made and entered Into on thia 1lch dsy of September , 19 96 , by and batween
BRANTLEY HOMES INC
hersinaftar referred to as “Mortgagor") and COLONIAL BANX

hareinafter raferred to as "Mortgages”).
tines
= -

WHEREAS, Mortgagor is justly Indebtad to Mortgages, snd hereby sxecutes this Mortgage to sacurs the payment of $£91,000.00
Ninety One Thousand And 00/100 Dollars
as evidenced by promisscry note of sven date herewith and paysbie in asoordenoe with the terms of seid note.

WHEREAS, Mortgagor may hereafter become further indsbted to Mortgagee as may ba svidencad by promissory notels} or otherwise, and i is tha
intent of the parties herato that this mortgage shall secure any and all indebtednessi{es) of Mortgagor to Mortgages, whather now axisting of hetreafter
arising, due or to become due, absniuts or gcontingsnt, liguidated or unliquidated, direct of Indirect, and this mortgage is to secure not only the
indebtednass svidenced by tha nots hersinabove apecifically raferred to, but any snd all other dabts, abligationa or fishilities of Mortgagor 10 Mortgagee,
now existing or hereafter arising, and any and ali exisnsions or renawals of same, or any part thereof, whether avidanced by MOte, aopen account,
andorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to securs the pavrment of said
indebtedness evidenced by nota herelinsbove specifically raferred to, and any and 8!l other Indabtednessiss) dus or to bacome due s hersinsbove
generally referrad to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant,
bargain, seli, allen, convey, transfer snd mortgage unto Mortgages, lts successors and assigns, the folowing describad real sstite, togather with
buildings and improvements thareon (harsinafter sometimaa called the "real estate™ or the "martgaged real estate”}, lying and being situsted

in the County of SHELBY , Stats of Alabamas, and mora perticularly described as follows, to-wit:
LOT 183, ACCORDING TO THE SURVEY OF PHASE I WEATHERLY

WARWICK VILLAGE SECTOR 17, AS RECORDED IN MAP BOOK 20, PAGE

86, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togeather with sfl awards reosived through sminent domain, and payments upon any insurance policies covering the real sstate, and all riyis, privieges,
tenemants, and appurtenances thersunto belonging or in anywise appartaining 1o sald real sstate including sasements and rights-of-way appuntenant
therato and s gas, stesm, slectrlc and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real estate and improvements located thereon, alt of which shall ba desmaed rsalty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real sstate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgs: or covanants
with Mortgagee that it is lawfully selzed of the real estats in fes simple and has & good right to sell and convey the sama aforesaic that tha real
entata is fres of all encumbrances axcept as hersin set out, srvd Mortgagor will warrant and forever defend the title to the real astate un.n Mortgages,
its succassora and assigna, againat the lawful cleims of alt parsons whomsoaver.

. THIS MORTQGAGE IS MADE, howaver, subjact to the following covenants, conditions, agreemaents, ard provisions:

. 1. That Mortgagor shall pay the ssld indabtednessies) aacured hereby and Intersst thereon when and as it {theyl sheil bacome due, whaether in
courss or under any condition, covanant or agresment harein contained, together with any other indabtadnassies} which Mortgsgor may owe to
Mortgages, it baing further agrasd that any statement, any note or obligation that is sacured by this mortgage shall be concluaive svidence of such iact.

' 4 {a) That Mortgagor shall provida, maintain and dellver 10 Mortgages policies of fire insuwrance (with extended coveraga), ard such o*her insurance
as Mortgages may from time to time reguire in companies, form, types, and amounts, and shall assign. with endorsements satisfactory . + Morigages,
and daliver to Mortgagea with mortgages clausas satisfactory to Mortgagse all insurance policies of any kind or in sny amount NOw Of w - safter issued
with respect to the rasl estate. Not later than the first day following the sxpiration dste of any and all such insurance policias snd at .ny tIma upon
request of Mortgagss. Mortgagor shall turnish Mortgages certificates of insurance issued by insurance companiss satisfactory to Morig.ges showing
thiat the amount and type of insurance raquired by Mortgagase hersundsr is in affect. All renewal policies, with premiums paid, shail &' debvered 10
Mortgages at least thirty {30) days bafors the sxplration of the ald policies. |f any insurance, or any part thereof, shall axplre,
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or be withdrawn or become void or unsefe by Mortgagor’'s braach of any condition thereof, or become void or unsafa by reason of the falhifh or
impairment of the capital of any company by which the insursnce may then be carried, or it for any reason whatever the insurance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and dellver to Mortgages new insurance on the premises, satisfactory to Mortgagen. H Mortgagor
faile to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, shall
reimburee Mortgegee all such costs sxpendad with interest on such advance at the rate sat forth in the note secured hereby. Mortgagor shall
immediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged resl sstate caussd by any casusity or ocourrence.
powar is haraby.conferred on Mortgagee to settle and compromise claima undsr all policies and to demand, raceive, and raceipt for all moniex be
payable thersunder and to asaign absolutely all policies to any holder of the note or to the grantse of the real estate in the event of tha forecioswre o
this mortgaged and sscurity agreemant or other transfer of titie to the raal astats In extinguishment of the indebtednessias) secured heraby. In the event
of loss covered by any of the policiss of inaurance hersin referred to, each individual insurance company concarned is hereby authorized and directed to
make paymant for such loss directly 10 the Mnnranu instesd of ta the Mnftﬂ:gar and the Mortgagee jointly, snd the inswrance procends, after
deducting all coste of collection, including reascnable sttorneys’ fees, may be applied by the Mortgagee at its option, either as a_payment on sccount of

the indebtadnessias), sacurad harsby, whether or not than due or paysble, or toward the restoration, reconstruction, repair, pr atteration of the real
astate, nitharlm tha portion therso! by which said loss was sustainad or any othar portion thereof,

\

(b} That togethar with and in addition to the monthly payment of principal and intevest, and on the same dste on which the principal and Interest are
payable under the tarms of the note sacured hereby, Mortgagor, if required by M . shall deposit with the Mortgages, in a norinterest besring
account, a sum equal 10 one-twalith [(1/12} of the vearly taxes and ssssssments may be lsvied against the real estate and which may attam
priority over this mortgage, and ground rents, if any, plus one-tweltth {1/12) of the yaarly premiums for inewrance that will bacoma duas snd payable to
renew the ingurance on tha real estats for coverage against loss by fire or such other hazard as may resasonsbly be required by the Mortgages. The
amount of such taxes, assessmants, ground rents, and premiums when unknown, shell be estimated by the Mortgagee. If the amourt of funds held
shall axcesd at sny time the amount desmed nacessary by the Mortgages to provide for the payment of taxes, sssassments, ground rents snd
Inayrance premiumns as they fall dus, such exceas shall be repaid to Mortgagor or cradited 10 Mortgagor as Mortgages may determine. If tha amount of
the funds held shall not be sufficient at any tima tc pay taxes, asssssments, ground rents, and insurance premiums as they fall dus, Mortgegor shall
pay to Mortgsgee any amount necessary {0 make up the deficiency upon notice from Mortgagee to Mm%ngm requanting paymant theraof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Monigagor any funds hald.

{c) That Mortgagor shall pay and discharge as ths same bscome due all taxes and assessments that may accrue, be lavied, or sssesssd upon the
resl estats or ‘any part theraof, which may be or become a llan prior to this mortgage or have priofity In rr:rmam to the Indebtedness{en) securad
hereby, or upon Mortgagee’s interast therain or upon this mortgage or the indebtedness{ss) or evidence of indebtednassies) sscured heraby, without
regard 1o any law haretofore or hareafter enacted imposing psymaent of the whole or any part{s) thersof upon Mortgages; upon thepasaags of any law
imposing tha paymant of the whole or any part thereof upon Mortgages or upon the rendecing by an appeilate court of compatent wrisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the Indabtadnsasies! sacured hereby without deduction shall, at the option of
Mortgagee, betome immediately due and payabls, notwithstanding anything contained in this mortgage or any law heratofore enacted; and Mortgagor
shall not suffer or parmit any such taxes on the said real astata to bacome or ramain delinquent or permit any part thersol or any interast thersin to be
sold for any taxes or asaessments: and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receaipts of the proper offices showing full paymaent of all such taxes and assessmants.

3. That tl)*nul gstate and the improvements thereon shall be kept in good condition and no wasts committed of permitted therson.

4. That nufbuildin or other improvemsnt on the real astate shall be structurally altared, ramoved or demolished, without the Mortgages’s prior
written consent, nor shall any fixture or chattesl coverad by this mortgage and adapted to the propar use and anjoymant of the rasl sstate be ramoved at
any tima without like consent unless actually replaced by an article of squal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgages' may, in addition to any other rights or remedies, at any time tharsafter, declare tha whole of the indebtednessies} secursd harsby
immadiately YJus and pavabls. -

5. That Mortgagor agress that the Indebtednessi{es} hereby secured shsll at once becoma due and payable and this mortgege subject to foreclosure
as provided fof harsin, at tha optlon of holder heraof, whan and it any statement of lian is filsd under the statutes of Alabama relating to the liens of
mechanice and materialman, without regard to form and contents of such statement, and without regard to the existence or nonexistance of the debt,
aor any part thafeof, or of the lien, on which such statement |s basad,

-+

6. That Mortgagor shall comply with sl statutes, ordinances, regulations and laws promuigated by any governmental antity asserting jurisdigtion
ovear tha real astate and any and all lsgal requiremants shali ba fully cumpliﬁ:l_ with by Mortgagor.

L 4
7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or aasesaments lovied, sccrued of
aseessed Upon of against the real estate or the indsbtednessies) secured hareby, or any interest of Mortgagee in either, or fails to pay immaediately snd
discharge any and all liens, debts, and/or charges which mi?ht bacome lians superior to the lien of this mortgage, Mortigages may, at its option, insura
the real sstate.andfor pay aaid taxes, assassmaents, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constitute a
debt 10 Mortgages additiona! to the indebtednessies] secured hereby; shall secured by this mortgage; shall bear the in- terest set out in the nole
harsinabove ra frad to from date paid or Incurred; and, at the option of Mortgagee, shall be immediately due and payeble.

-_

‘8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtednessies] securad by
this mortgage, shall be taken or deemed es & walver of its right to exercise such option, or to declare auch forfeiture, sither as to sny past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altared or changed sxcept ss evidenced in
writing, signad by ths Moartgagor and by tha holder hereaf; and the procuremant of insurance or the payment of taxas or othar lisns, debts or charges
by Mort ﬁ“ shall not bs taken or construsd as a waiver of ite right to declare the maturity of the indebtedness{es) hereby secured by resson of the
failure of Mortgagor to procure such Insuranca or 1o pay such taxes, debts, lisns or charges.

9. That if Mortgages shall be mada a party to any suit involving the title 1o the resl estate and amploys an attornay ta represent it therein, or it
Mortpages employe an attorney to asalst in settiing or removing any cloud on the title to the raal astate hareby conveyed that purporis to be superior 10
the lian of this mortgage in any respact, Mortgager will pay to Mortgages, when the same bacomas due, such attorney’s fee as may be p_armlnu-d by
law anhd ae may be reasonables for such asrvices, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mongags
in addition to the indebtedness{es} sacured hereby, and shall bear interast from the date it is paid or incurred at the rata gt cut in the note hereinabove
refarrad to and shall be at once dues and payabls,

*10. That ﬂ'ﬂpnnn: incurred by Mortgages, including attorney’'s fee, in compromising, adjusting or defending against hien cleims or sncumbrances
sought 10 bé fixed upon the reel estate hersby conveved, whather euch clsims or encumbrances be vali¢ or not, shall becoms a pan of tha
induhtadnuu{ﬂi haraby secured.

11. That Mbrtgagor agrees to pay a reasonable attorney’s fee ag may be permitted by law to Mortgagee should the Mortgages smploy an attorney
to collect any Mdebtednassi{es) secured by this mortgage.

12. That' notwithstanding that the assignment of awards hereinabove referred to shall be desmed to be self sxacuting, Mortgsgor, after the
allowance of a condemnation claim or award, snd the ascertainment of the amount due thereon, and the issuing of a warrant by the condamnar for the
payment thersof, shall executs, at Mortgages’'s request, and forthwith deliver to Mortgages, a valid assignmant in recordable form, assigning sd of such
condemnation ciaims, awards or damages toc Mortgagaee, but not in axcess of an amount sufficient to pay, satisfy and discharge tha principsl sum of
this mortgage and sny advances made by Mortgages as hersin provided then ramaining unpaid, with interest therson at the rate spacified harain, of n
the note which this mortgage ascurase, to the date of payment, whether such remaining principal sum is then due or not by the terms of sakd nots or of
this mortgage

13. That #Mortgagor shall make defautt In the payment of any of the indebtedness{ss) hereby securaed, or in the performance of sny of the tarms or
conditions hurm, Ia;nﬂn may procesd to nnugmwm rent, income and profits from the real estate, sithar with or without the sppointment of a
raceiver; any rants, income and profits collected by Mortgages prior to foreclosura of this mortgags, less the cost of collacting the sama, including sny
real astate commission or attorney’s fee incurred, shall be creditad first to advances with interest thereon, then to interest dus on tha principal
indebtednpess, and the remainder, if any, 1o the principal debtis) heraby secured.

14. That it is further agreed that if Mortgagor shall fall to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interast theraon, or m:\? other indlb‘tndnsllﬂnli the payment of which is heraby secured, as thay or any of them mature, either by lapse of *lrimq of
atHerwise, (n accordance with the agreemaents and covenants herain contsined, or should default ba made in the payment of any machanic’a lien,
materialmen’ s lien, insurance premiuma, taxea or assessments now, or which may hersafter be, levied against, or which may becoma a lien on, tha resl
astate, or sholld defsult ba made In any of the covenants, conditions and agreements harsin contained, than and in that avent the whole of said
principal sum, with interest tharson, and sll other indebtadnass{es} secured hereby, shall, at the option of the then holder of said indebtednsssies), be
and bacome immediately due and pavable and the holder of the indebtednesa{es) hareby secursd shall have the right to enter upon and teke possaRsion
of the raal astate, and after, or without, taking such possession of the same, sall the mortgaged real estate at public outcry, in front of the courthouss
door of the county wherein the real eatate is located, to the highast bidder for cash, either in parson or by auctioneer, .uftnrl first giving notice of the
time, place, and terma of such ssle by publication once a waek for three (3) successive wesks in soma nawspaper published in sald county, and, upon
the payment of tha purchase monay, the Mortgages or any psrson conducting said sale for it is authorizad and ar_'n!p-nwurnd to axecute to the purchaser
at ‘said cale a deed to the real estate so purchased in the nams and on behalf of Morigagor, and the certificate of the holder of the mortgegs
indebtedness, appointing said auctioneer 1o make such sals, shall be prima facle evidence of his authority in tharrunl antate, or the eguity of redemption
from this mortgage msy be foreciosed by suit in sny court of compstent jurisdiction as now provided by law in the case of past dus mort s, the
Martgagee, o the then holder of the indebtedness(es) hereby secured, may bid at such sale and becoma the purchaser of the real satate if highast
biddsr tharetc ‘e. The proceads of sny such zale ehail be spplied (a} to the axpanses incurred in making the :jaln and in all prior efforts 1o effect
collection of tne indebtednessies} sscured hereby, Including & reascnable attorney’s fee, or reasonable attorneys’ fees, as permitted by lsw for such
E8rvices as may be, of have baen, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtednessiaal, and of
the pursuit o' any efforts theretofore directed to that and, including, but without limitation to, the defanse of sny proceedings instituted by the
Martgagor or anyone liable for asid indebtednass{es) or intarested in the mortgaged
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il petate to frevent or delay, by any means, the exarcise of said power of sale on the foreciosurs of this mortgage: (b} 1 the payme of whtover
m or sums Mortgages may have paid out or become llable to pay, In carrying out the provisions of thi:m together with interest therson: (¢}
the payment and satisfaction of sald indebtednessies} and Interast thereon specificaltv referrad to

lebiednessias) secured by this morigage: and (d} the balance, if any, shell ba pakd over 1O Mortgegor, of Mortgagor's succesaors or asaigns. In any
ant, tha purchaser under any forsciosure sals, as provided herein, shail be under no obligation 10 see 1o the proper soplication of the purchass monay.

15. That in the avant of the anactment of any law by the Stets of Alsbama, after the date of this morntgage, deducting from the velue of tha resl
tate for the purpose of taxstion any lien tharson, of imposing any liability upon Mortgages, in reapect of the indsbtednassiass) sacurad hereby, of
anging in any way the laws now in force for the taxation of mortgages, or debts sacurad by ages, or the manner of coliection of any such
xes, 50 As to atfact this mortgage. Mortgagor shall pay any such obligation imposed on Mortigages shy, and in the event Mortgagor feils to pay
«ch obligation or is prohibitad by law frorn making such paymant, the whole of the principal sum secured by this mortgage. together with the interes!
@ therson shall, at the option of Mortgages, without notice to any party, bacome immadiately due and payable,

16. That should Mortgagor become insclvent of bankrupt; or should a receiver of Mortgagor's property be appuinted; or shoutd Mortgagos
tentionally damage or attempt to remove any Improvements upon said mortgagad real estate: or should it be discoversd after the sxecution an
siivery of this instrumant that thera is & defact in the titla to or & lien of encumbranca of sny nature on the real estate prior to the lisn hareof, or in
vae of an error or defect in the above described nots or this instrument of in the execution or the acknowlsdgmant tharsof: or if 8 homestead claim be
it up to the real sstste of any part thersof adverse to this morigage and if the said Martgagor shall fail for thirty {30) days after demand by the
lortgages, or other holder or holders of said indebtadnessies), to correct auch defects in the title or to ramove any such lian or sncumbrance ofr

ymestead clsim, or tO COITect any arnor in said nots or this Instrument or its axscution, then, upon any such defsult, failure or contingency, the
lortgages, or other holder of holdsrs of said indebtednessies), or any part thereof, shall have the option or right, without notice of demand, tc daciere
i of ssid indebtednass(as) then remaining unpaid immadiately dus and payable, and may immed|ately or at any time tharesfter foraciose this mortgage
y the power of sala hersin comainad of by sult, as such Mortgages, or other holder or hoidars of said Indebtednass{as), may slect.

17. That no right, title of interast in of 1o the mortgaged ras! estats, or any part thetreof, shall ba sold, transferrad, assigned, coriveyad, mortgaged
r sncumbared by & ilen at any time prior to tha paymant In full of the indsbtednass(es) secursd hareby without first obisining the writtan consem
nd spproval ol Mortgages which congant and approval shall be within Mortgagee’'s sole discretion; that In the evant of any violation of this provision,
ha antire unpald balance of the indebtednass{es) secured hersby, together with sll interest thareon, shali bacoms due and paysble immadiately a1 the
ption of Mortgagee without notice to Mortgagor, and shall be recoverabls by Mortgages forthwith or at any tima theroafter without stay of sxecution
r other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgages 10
oreclose this mortgage in accordance with the terms hersof, .

18. That it is the intent of the Mortgagor and Mortgages to securs any and all indebtednessies} of said Mortgagor to Mortgages, now axisting ©f
arasfter arising, dus or to bacome dus, absolute or contingent, liquidated or unilquidatad, direct or indirect, and this morigage is imanded and does
jacura, not only the indebtedness heralnabove apacifically referred to, but siso any and all other debts, obligations and liabilities of anid Mortgagor 10
1sid Mortgages, whethar now axisting or hereafter arlsing, and any and all axtensions or renswals of samae, ofr uanurt thersof, at sny time bafors
setual satisfaction and cancellation © thls mortgage in the Frobate Office whare recorded, and whether tha aame svidenced by promissory note,
ypen account, shdoréemant, guaranty agrasmant, pledge agroement, or otherwiss; that it is oxprassly agreed that sny indebtedness #t sny time
sacurec hareby may be axtendad, rearranged or renewad and that any part of tha security harsin degcribsd may be waived or raled without in
anywise altaring, varying of diminishing the force, etfect or lien of this mortgags; and this mortgage ghall continue as & first lien on all of real ostata
and othar property and rights coversd beraby and not sxprassly relassed until all sums with interest and charges heraby secured are tully paid, and no
ather security now existing or hareafter taksn to secure the payment of said indebtednassies) or any part thereo! shall in any manner be impaired or
affected by the execution of this martgage; arvd no sacurity subsequently takean by Mortgagee or othar holder or holdsrs of sald indebtednesaies} shall in
any mManner impair or aHact the security given by this mortgage, and all sscurfty for the payment of said indabtednessies) or any part thareof shall be

takan, considersd and held as cumulative.

19. That Mortgagor agrees for itself and any and all psfsons or cancerns claiming by, through of under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real sstate or any part thereol subsequent to foreclosure heraunder, it or tha Rnrtin s0 holding
posaession ehall bacome and be considersd sa tenants at will of the purchaser or purchasers at auch torsciosure sale; and any such tenant failing or
rafusing to surrendar possession upon demand shali be guilty of forcible datainer and shall bs lisbla to such purchaser of purchasers for ressonable
rentat of the real estate, and shall be sublject to sviction and removal, forcible or otherwise, with or without process of law, and all damages which may

be susteinead by any such tenant as & result thareof being hereby sxprassly waived.

20. That Mortgagor agreas to faithfully perform all the covenants ot the lassor or landlord under present and future leases affacting the mnnuinud
real aptate, and nsither do nor Isct, nor permit to ba dona, snything whigh may diminish or impair their value, or the rents provided for therein, or

tha interest of the lasscr or of the Mortgages tharein or theraundaer.

21. That Mertgagor shaill furnish to Mortgegee within Thirty ( 30 } days after the closs of sach fi
of Mortgagor, such finsncisl records as the holder of this mortgags may requirs including, but not limited to, an annual ststement of the oparation of the
raal astate which shall Include annual ststaments itamlzing the incoms and axpenses, an itemized rent roll, together with a complets financisl statemant
of Mortgagor’'a assets and liabilitles and its profit and loss statemaent. Such statement shall he preparsd by certified public accountant acceptable 10
Mortgages or at Martgegee’'s discretion be suppofted by the atfidavit of Mortgagor. Said information shall be given 1o Mortgages at 3 8Xpénis 10

Mortgages.

- 22, That if the indebtadnass evidenced by the note specifically refarred 1o hereinabove is being advanced by Mortgages to Mortgm3of under tha
tertns and provisions and in accordance with a loan agresmaent oF COnstruction loan agresment ("agreemant”}, the terms and provislons of said
agrssment ars hereby Incorporated by reference as part of this mortgage as it fully set out herein, and any default in the parformance of the provisions
thereof, or any contract or agrésmant betwean Mortgagor and Mortgages, shall constitute s dafauvlt heraunder sntitling Mortgages tc axercise the
rameadiss provided herain, inciuding the right to forecliose this mortgage in sccordance with tha terms hareof; that esch FUTURE ADVANCE sdvanced by

Mortgages 10 Mnrtgnnnr ia being advanced in accordance with an agresment dated Sep. 11, 1 996
and iz sscured by this morigage. -

23, That In the event this mortgage is sacond and subordinate to anT ptior mortgaga(s) and in the event the Mortgagor should fail to make any
ments which becomse due on said prior mortgage{s}, or should default In any of tha other tarms, provisions and conditions of said prior montgagalis)
octur, then such default under the prior morigagels) shall constitute an event of dafault under the terms and provisions of this mom and the
Martgages herain may, at its © lon, declara tha entire indabtsdneas(es) secured by this mortgage immediately due and payable and 14 ant is not
promptly made, then daclare this mortgage in default and subject to foreciosurs, providad that the Mortgagoe herein may, at lta option, maks, on bahall
of Mortgagor, any such payments which bacomes due on said prior mortgageis), or incur any such expenas Of obligations on behalf of Mortgagos, in
cnnnact?an with the said prior mortgagels), in ordar ta prevent the foraclosure of said prior mortgage(s}, and all such amounts 8o sxmended by the
within Mortgagee on bahalf of said Martgagor shall bacome a debt to the Mortgagee and shall be securad by this mortgage end shall bear interast from
the date of payment at the maximum lagal rate of interest from time to time parmitted by the laws of the State of Alabama, and shal be st once chue
and payable, sntitling the Morigages to ali of the rights and remedies provided hersin, including, st Mortgagee’s option, the right to foreciose this

mortgage.

24. That provided always that it Mortgagor pays the indebtedness{as) secured by this mortgage, and reimburses Mortgages, its sucCCassors and
assigns, for any amount it may have expendsd pursuant 1o the suthorization of thia mortgage, including without limitation, sums spem in payment of
{axns, ASSOEEMONIS, insurance Of othar liens and interast therson, and shall do and perform all other acts and things herein agresd to be done, thi
conveyance shall be null and vold; otharwiss it shall remain in full force and stfect.

35. That any promise made by Murtuﬁur herein to pay monsy may be anforced by a suit at law, and the sacurity of this rnnrtob.ul shall nat be
walved thereby, and as to such debts the Mortgagor walves all rights of sxemption under the laws and Constitution of the State of Alabarna and agroes

to pay 88 permitted by law & rossonatile sttorney’s fes for the collaction theraof.

28. Thet no delay or failure of Mortgages to exercise any option herein given or reserved ghall constitute 8 waiver of such option or 8stop
Mortgages from afterwards exefciging samse or any othar option at any time, and the payment, of contrecting 10 pay. by Mortgagee of anything

Mortgagor has haerain nFrud to pay shall not constituta a waiver of defsult of Martgagor in failing 10 make said paymenta and shall not estop
Mortgages from foreclesing this mortgags on sccount of such failure of Mortgagor.

" 27. That whersver and whanaver in thiz mortgage it sha be reguired or permitted that noticeé or demand ba given or served by any party, such
nbtice or dernand shall be given of gervad, and shall not be deemed to have been given or served unless in writing and forwarded by registerad of

certifled mall, return recsipt requestad, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 153

PELHAM, AL 35124

To Mortgagae: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall ba construed to refer to the maker of this mortgege, anu sk

covenants and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and every option, right and priviiege hersin
resarved or securad 1o Mortgages shail Inure to the banefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render sny other provision o provigions harein

contained unenforcaable or invalid. All rights or remedies of Mortgagee hersunder are cumulstive and not alternstive, and are in addition to thase
providsd by law.

IN WITNESS WHEREOF, the undersignad (has} {have} set {its} (hia} (har} {their} handis} and seal(s), on the day snd year first above written.

WITNESSES:
(SEAL]
- BRANTLEY HOMES INC
(SEAL}
WM (SEALS
| ITS: PRESIDENT
(SEAL)

LHB/wp

STATE OF ALABAMA )

A PRI
COUNTY } 019° ke ¥
B ™
[, the undersignad, a Notary Public in and for said County, in said State, her camy that

aa . ]

whose nlmr{s! lis} (are) signed to the foregoing conveyance and wha (ia) {are} known to ma, scknowladged before me on this day that, baing informed
of the content of the convayance, the) (sha) lﬂu!! axscuted the same voluntarily on the day tha same bears date.

. Given under my hand and officlal seal this the day of . 19

Notary Public

STATE OF ALABAMA | ,
| I
*JEFFERSON COUNTY )

. the undsrsigned, & Notary Public in and for said County, in said State, hereby certify that BJILL BRANTLEY

whoge name as PRESIDENT of BRANTLEY HOMES, INC, , is signed 1o mhfm:mm
convayance and who is known to me, acknowledged bafore me on this day that, belng intormad of the contents of the conveysnce, ha, as such officer
and with full authority, executed the same voluntarily for and as the act of aaid corporation,

Given under my hand and official sesl this the 11TH . 1994

Tih'm ingtrume  prapared by: FELICIA REDD

Gotonial Bank -
PO BOX 1887

BIRMINGHAM, AL 35201
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