‘ATE OF .ALABAMA }

* 3

JUNTY OF SHELBY )

REAL ESTATE MORTGAGE

1IS MORTGAGE, made and enterad into on this 1ith dayof September , 19 96 , by and batwean

JRANTLEY HOMES INC
srainatter referred to as “Mortgagor-} and COLONIAL BANK

areinatter raferred to as "Mortgages™).
Witnesseth:

WHEREAS, Mortgagor Is justly indebted 10 Mortgages, and heraby execuies this Mortgage to sacurs the paymam of
Eighty One Thousand And 00/100 Dollars
s avidsnced by promissory note of even

$81,000.00

WHEREAS, Martgagor may hereatter becoms turther indebtad to Mortigaged 29 may be svidenced by promisaory notels) or otherwisa, end it is tha
securs any and sll indabtsdnessiss) of Mortgagor to Morigages, whather now sxisting or hareatter

stent of the partles hereto that this mortgags shall
rising, due or to bscome due, absoluts or contingert, Hquidated or unliquidated, direct or indiract, and this morigage is 10 securé not only the
but any and all other debts, obligations or Habilities of Mortgagor 10 Mortgages,

rdebtadrness evidenced by the note hersinabove specifically raferred to,
iow existing or hereafter arising, and any and all axtensions of ranewsls of same, or any part thereof, whether svidenced by nete. open account,

ndorsement, gueranty, pladge or gtherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and 10 sacud the payment of said
spacifically referred to, and any and sli other indebtedness(ea) dus of to become due as hareingbove

ndebtedness evidenced by nots harsinabove
jenarally referrad to, and the compliance with all of tha covanants and stipulations harein contained, has bargained and sold, and doss hereby grant,
sargain, ssil, alien, convey, sransfer and mortgage unto Mortgagee, its successors and sssigns, the following described resl estate, ogether with

buildings and improvemants thereon {hareinaftar sometimes callad the "resl sstate” or the “mortgaged roal astate”), lying and baing situated
in the County of SHELBY _ State of Alabama, and more particularly describad as follows, 10-wit:

LOT 184, ACCORDING TO THE SURVEY OF PHASE I WEATHERLY

WARWICK VILLAGE SECTCR 17, AS RECORDED" IN MAP BOOK 20,
PAGE 86, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

and paymants upon any insurance policies covering the real estate, and all rights, privileges,

tanaments, and appurtenances thereunto balonging or in anywise appertaining to said real estate including sasamants and rights-of-way sppurtsnant
thareta and il gas, steam, slactric and other haating, cooling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and athat fixtures
appertaining to the raal estate and improvaments iocated theraon, all of which shall bs deamed reaity and conveyed by this mortgage.

together with all swards recelved through eminent domain,

TO HAVE AND TO HOLD the real sstate, and avery part thereof, unto Mortgages, its BUCCOSECIS and sassigns foraver. And Morigagor covenants
with Mértgagae that it is \awfully seized of the resl estate In fes simple and has a good right 1o ssil and convey the same as aforssaid: that the real
agiats Is fres of all sncumbrances sxcept as hersin set out, and Mortgegor will warrant and forever defend the title to the real satate unt> Mortgages,

ite succonsors and sssigna, against the {ewful claims of all persons whomsaosver.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, sgreaments, and provisions:

1. That Morigagor shall pay the sald indpbtednass{es) securad hereby and Interast therson whan and as it [they] ahall becoms di+, whether in
course or under any condition, covenant or agrasment herein contalned, together with any other indebtednass{as} which Mortgegor may owe to
Morigageas, it baing furthar agresd that any statemsent, any note or obligation that is sacured by this mortgage shall bs conclusive evidence > such lact.

maintain snd deliver to Mortgages policies of firs insurance {(with extendsd coversgel, and such ather insurence
as Mortgages may from time to time requke in companies, form, types, and amounts, and shall assign, with andorsements sstinfactory to Mortgages.
and deliver to Mortgages with maortgages clauses satisfactory to Mortgages all insurance policies of any kind of in any amount now or hereafter issued
with respact to the real sstate. Nat later than the first day following the axplration date of sny and all such insurence policies and at any time upon
request of Morigages. Mortgagor shall furnish Mortgages certificates of insurance issuesd by insursnce companies satisfactory to Mortjages showing
that the amount arxd type of insurance required by Mortgages hereunder is in sffect. All ranewat policies, with pramiumas paid, sha!l ba delivered 10
Mortgages at ieast thirty (30} days bafore the sxpiration ot the oid policias. |f any Insurance, or any part thereo!, shall axpire,

2. |at That Mortgagor shall provids,
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or be withdrawn or become void or unsafe by M agor’'s breach of eny condition thereof, or becoms void or afe reason of’ faibur
impairment of the capital of any company by whlcr\ the insurance r'I"II': then be carrled, or i for any rmnnm:hltlsrr the ln-?r;ﬂ.n:i :::Il.’:
unsatigfactory 10 Mortgagee, Mortgagor shall procurs and dellver to Mortgagee new Insurance on the premisas, satisfactory 1o Mortgeges. If Mortpagor
fails 10 procure and deliver auch new insurance, Mortgages may, but shall not be obligated to, procurs same, and upon demand, Mort shall
reimburee Mortgages all such costs expended with interest on such advence at the rate set forth in the note sscured hareby. Mortgagor s iva
immediate notlce in writing to Mortgages of any loss, injury or damage atfecting the mortgaged raal sstate caused by any casualty or n:mrrlnn.gFull
power i3 heraby conterred on Mortgages to settle and compromise claims undsr all policies and to demand, receive, snd receipt for ell monias becoming
payabla thereunder and to assign absolutely all polickes 1o any holdsr of the note or to the grantes of the real sstate in the svant of the foreclosure of
this mortgages snd sacurity agraament or other transfer of title to the real estate in extinguishment of the indebtedness(es) secured heraby. In the svent
of loss covered by any of the policies of insurance hersin refarred 10, sach individual insurance company cancerned s hereby authorized and directed to
make payment for such loss directly to the Mortgages Instead of to the Mortgagor and the Mortgagee jointly, and the insurancs proceeds, sfter
deducting all costs of collaction, including reasonable attorneya’ fees, may be nppﬂ by tha Mortgagea st its option, sither as a payment on sccount of
the indebtednese(ss), secured heraby, whether or not than dus or paysble, or toward the restoration, reconstruction, repair, or alterstion of the raal
petate, aithar En the portion thereof by which said loss was suatained or any other portion thersof.

(b) That together with and in addition to the monthly payment of principal and interast, and on ths same dats on which the principal and interest are
payable under the terma of the note secured hareby, Mortgegor, if required by M gea, shall deposit with the Mortgagee, In & non-intersst basring
account, a sum aqual to ons-twelfth {1/12) of the yearly taxes and assesaments b may be levied agsinat the real estate and which may sttain
priority over this mortgage, and ground rents, if any, plus ons-twslith (1/12} of the yoarly premiums for insurance that will bacoms dus snd payable Lo
renaw the insurance on the real estate for coverage :glinlt loss by fire or such other hazard as may ressonably ba required by the Morigages. The
amount of such taxes, asssssments, ground rents, and premiums when unknown, shatl be sstimat by tha Mortgages. if the amount of fundas hald
khall exceed st any time the amount desmed necessary by the Mortgagee to pravide for the payment of 1axes, assessments, ground rents snd
naurance premiums as thay fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. if the amount of
the funds held shafl not be suificient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus, Mortgagor shall
pay to Mortgages any amount nacessary to make up the deficiency upen notice from Mortgagee to Mortgagor reguesting payment thereof. Upon
paymant in full of all sums secured by this mertgage, Mortgagee shall promptly refund to Mortgagor any funds heid.

(c} That Mortgagor shall pay and dilﬂhlr%l. as the same bacoms due all taxss and assessments that may scorue, be levied, or sesessed upon the
real estate of mbl part thareof, which may or bacome a lign prior to this mortgaga or have priority in nt 10 the indebtedress(es} secured
hereby, or upon Mortgagee's Intareat therein or upon thia mortgage or the indebtednessiss) or evidencs of bisdneasies) secured hersby, without
regsrd to any law haretofore or hereatter snacted imposing payment of the whale or any partis) thersof upon Mortgeges; upon this passage of any law
imposing the payment of the whole or any part therecf upon Mortgages or upon the re ing by an appeliste court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoparative, then the indebtednass(as) secured heraby without deduction shal, st the option of
Monigages, bacome immediately due and payable, notwithatanding anything contained in this mortgage or any law haretofors anacted; and Mortgagor
shall not suffer or permit any such taxes on the said real sstate to bacoma or remain delinquent or parmit any part thereo! or any interest therein to be
sold for sny taxes or assessments; end further shall furnish annually to Mortgagee, prior to the dats when thay bacome dslinguent certificetes or
receipta of 'l’hl_'“ propar officas showing full payment of ail such taxes and assessments.

3. That thfrul ostate and the improvements therson shaill be kept in good condition and no waste committad or parmitied thereon.

4, That no buildin% or other improvemant on the real sstate ehsll be structurally aitered, removed or demolished, without the Mortgagee's prior
written conssnt, nor shall any fixture or chattel coversd by this mortgege and adapted to the proper use and snjoyment of the real estate be removed at
any time without like consent unlese sctunily replaced by an article of squal suitability owned by Mortgegor. In the avent of any brsach of this covenant

the Mortgagee may, in addition to any other rights or remedles, at any time thereaftar, declare the whols of the indebtednessi{es) secured hereby
immediataly dus and payable. .

5. That Mortgagor agraes that the indebtednessies} hereby secursd shasil at once become dus and payable and this mortgegs subject 10 foreciosure
as provided for herein, at the option of holder hereof, whan and it any statemaent of lien is fled under the statutes of Alabama relating to the lisns of
machanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
ar any part thersof, or of the lien, on which such statament is based.

N

8. That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any governments| antity asserting jurisdiction
over the rasl astate and eny and all lagal raquiremeants ahall be fuily complied with by Mortgagor.

7. That it Mortgagor fails to insure the real estate 8s hereinabove provided, or to pay all or any part of the taxes or assessmants levied, accrusd or
assassod upon or againat the real estate or the indebtednoss{es) secured hereby, or any intarast of Mortgagoee in either, or faile to pay immediately and
discharge any and all iens, debts, and/or charges which might bacoms Hans superior to tha lisn of this mortgage, Mortigages may, at ita optian, insure
tha resl sstats and/or :av sald taxes, asssasmants, debts, liens and/or charges and any money which Mortg shali have so paid shatl constitute a
debt to Morigages additional t¢ the indebtednessies) secured hearsby: shall socurad by this mortgage; shall bear tha in- tarsst set ot in the note
herainabove raferred to from date peid or Incurred; and, at the optlon of Mortgagee, shall ba immediately dus and paysble.

8. That Mortgagor agrees that no delay or failura of Mortgagea to exerciss any option to declare the maturity of any indabtadness(ss) secuwred by
this mortgage, shall be taken or deemaed as a waiver of its right to exercise such option, or to daclare such forfeitura, either as to any past of presant
default, and it is further agresd that no terrms or Sonditions contained in this mortgage can be waived, altered or changed sxcept #s svidenced In
writing, signed by tha Mortgagor and by the holder hereof; and the procurement of insurance or the paymant of taxas or other liens, debts or charges
by Maortgages shall not be taken or construed as & waiver of its right to declare the maturity of the indebtadnossiesl hereby secured by reason of the
failura of Mortgagor to procurs such insurance or to pay such taxes, debts, lisne or charges.

3. That if Mortgages shall be made a party to any suit involving the title to tha real estate and amplnr’u an attornay 1o reprasent it therein, or
Mortgages employs An Attornay to sasist in sattling or removing any cloud on the title to the real estate heraby conveyed that purports to be superior 1o
the lion of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be pormitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be sscurad by the lien of this mortgage
in addition to the indebtednessies) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note harsinabove
refarrad to and shell be at once due and payable,

110, That &}l expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
asought to be flxed upon the rosl astate hereby conveyed, whaether such claims or sncumbrances ba velid or not, shall become a gert of the
indegbtednessies) hereby secured.

“11. That I'-I!_nrtgannr aAgress to pay & reasonable attornay’'s fee as may be parmitted by law to Mortgages should the Mortgages ampiay an attornay
to collect any indebtadnessies| sacurad by this morigage.

12. That notwithstanding that the sssignment of awards hersinabove refarred to shall be deemed to ba selt sxacuting, Mortgagor, after the
alowanca of 8 condamnation clalm or award, and the ascertainmant of tha amount dua thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall sxacute, at Mortgagas's request, end forthwith deliver to Mortgages, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in exceas of an amount sutficient 10 pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagse as harein provided then ramaining unpaid, with interast thereon at the rate apacltied herain, or in
t:f note which this mortgage sacuras, to tha date of paymaeant, whether such remaining principal sum is than due or not by the terme of said nota or of
this mortgags.

13. That if Mortgagor shall maka default in the payment of any of the indabtadnesales) hareby secured, of in tha performance of sny of the terms or
conditions haraof, F&nﬂﬂlﬂ!l may procead to collsct the rent, income and profits from tha real estate, sither with or without the appointment of &
raceiver; any rents, income and profits collscted by Mortgages prior to foreclosures of this mortgage, less the cost of collacting the same, including any
real astate commiesion or attornay’s fes incurred, shall be credited first to advances with interest thereon, then to interest due on the grincipal
indektedness, and the remainder, if any, 10 the principal debt(s) hersby secured.

14. That it Ts further agreed that if Mortgagor shall fail to pay, or cause tc be paid, the whole or any portion of the principal sum, or any instaliment
of intersst thereon, or any other indebtednessias} the payment of which is hereby secured, as thay or any of them mature, sither by lspae of time of
otherwise, tn accordance with the agresments and covenants harein contained, or should default ba made in the payment of any mechamc’s lien,
materialmen’s lian, insurance premiums, taxes or assessments now, of which may haresfter ba, levied against, or which may bacoma a lien on, the seal
astata, or should default be made in any of the covenants, conditions and agreamants harein contained, then and in that avant the whole of aad
principal gum, with interast theraon, and all othar indebtednessies} secured hareby, shall, at ths option of the then holder of said indabtedness(es). be
and becoma immediately due and payable and the holder of the indabtednessies) hereby sacured shaill have the right to enter upon and take possession
of the real eatate, and after, or without, taking such poasession of the same, sell the murtuu?ud real sstate at public outcry, in front of the courthouse
door of the county wherein the real estate is focated, to the highest biddaer for cash, either in person or by auctioneer, after first giving notice of the
tima, place, and terms of such sale by publication once a week tor three {3} successive weeks in some newspaper published in said county, and. upon
the paymant of the purchaas monasy, the Mortgs or any paraon conducting seid sale for it is suthorized and empowered to exgcuts to tha purchaser
at 'ssid sale 8 deed to the real astate sc purchased in the name and on behalf of Mortgagor, and the certificate of the holder of tha mortgage
indebtednens, appointing said auctionesr to make such aale, shall be prima facie avidence of his authority In the real estate, or the squity of redemptlon
from this mortgsge may be foraclosed by muit in eny court of competant jurisdiction as now provided by law in the case of past due mnn?:un. the
Mortgagee, or the then holder of the indebtadnsssies) hersby secured, may bid at such sele and becomae the purchaser of the real astats Hf tha highest
bidder therafore. The proceeds of any such sals shall be applied (a) 1o the sxpenses incurred in making the saie and in ali prior eHorts 10 stfect
collection of the indsttedness{ss] sacured haraby, including a reasonable attorney’s fes, or reascnable attorneays’ fees, as parmitted by law for such
sarvices as may be, or have bean, nacessary in any one or mors of the foreclosure of this mortgega, of the collection of said indebtednassies), and of
the pursuit of any efforte theretofore directed to that end, including, but without limitation to, tha defense of any proceesdings instiluted by the
Martgagor or anyona liable for said indshtednessies} or intereated in the mortgaged
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| sitate to prevent or deisy, by sny means, the axercise of said powsr of sals on the tersclosurs of this mortgage: (b} 10 the payment of whalever
n pr sums Mortgagee may have paid out or becoma liable 1o pay, In carrying out the provisions of this age, togather with interast thereon: (€7 .
the payment and satisfaction of seid indsbtedness{es) and interast therson specificellv refarred 10 herel to the day of sals and eny other
abtednassies) secured by this mortgage: and {d} the balance, i any, shall be paid over to Mortgagor, of Mortgagor's sucCassors of assigne. n any
int, tha purchaser undsr any foreclosurs sals, as provided hersin, shall be under no obligation to see 10 the proper application of the purchass money.

15. That in ths avent of the enactment of any law by tha State of Alabama, after tha dme of this m age, deducting from the viiue of the resl
.ate for the purposs of taxation any llsn therson, or imposing any lisbility upon Mortgages, In respect o the indebtasdnassios) securrd hereby, or
Anging in any way the laws now in force for the taxation of morngages, of debts secured by mortgages, or the manner of collaction of any such
188, 8o as to affect this morigage. Mortgagor shall pay any such obligstion imposed on Mortgages thereby, and In the event Mortgagor fxils to pay
ch obligation or in prohibited by !aw from meking such paymant, the whole of tha principai sum sscursd by this mortgage, together with the interest
a theraon shall, a1 the option of Mortgagas, without notice to any party, become immediately due and payabla.

18. That should Mortgagor becoms insclvent or bankrupt; or should a raceivar of Mortgagor's property be appointed; or should Mortgagor
entionally damage or attempt to raMove any improvamants upon said mortgeged real estete: or should it be discoverad after the axecution and
fivary of this instrument that thers is a defect in the title 10 or & lien or encumbrance of any nature on the real satate prior to the lisn haraal; or in
sa of an arror or defect In the above described note or this instrumant of in the execution or the acknowladgmant theraof: or if a homastead claim be
t up to tha raal sstate or any part thereof adverse 1o this mortgage and if the aald Mortgagor shall fail for thirty (30) days atter demand by the
nrtgages, or other holder or holders of said indebtednass(es), to corrsct auch datacts in tha titls or t0 remove any such lisn or ancumbfence of

imestaad claim, or to corract ARy @fror In said note or this instrument of its execution, than, upon any such default, failure or conlingency. tha
ortgagee, or othar holder of holders of said indabtednessies), or any part thareof, shail have the option or right, without notice or demand, to declare
| of said indebtednass{es) then remaining ynpaid immediately dus and payabls, and may immediataly or at any time therasfter fotecioss this morigage
1 the power of sale herein contalnad or by suit, as such Mortgages, of other holdsr or holders of sa indebtedressies), may slect.

17. That no right, title or interast In or to the mortgaged res! sstate, Or sny pan theraot, shall be sold, transfermred, sanigned, ¢

r encumbered by a lisn at any time prior t0 the payment in full of the indebtednessies) sscured hereby without first obtsining the Ktan conasnt
nd approval of Mortgages which consent and approval shall be within Mortgagee’s sole discration; that In the svent of any vioiation of this pravision,
18 antire unpaid balance of the indebtednessies) sscurad hersby, togethar all intarsat theraon, shall becoms due and payable immedintely at the

ption of Mortgagese without notice to Mortgsgor, and shall bs recoverable by Mortgages forthwith or at any time thereafter without stay of axecution
r othar procass and faiure of Mortgagor to pay all monies to Mortgagee secured by thle mortgage shall be an act of dafault sntitling Mortgsgee to

yreclose this mortgage in accordance with the terms haraof. .

18. Thst it |s the Intent of tha Morigagor and Mortgages to securs an and all Indabtadnesaies) of said Mortgagor to Mortgagea, now axisting of
areafter arising, due or to becomse dus, absolute or contingant, liquidated or unliquidatad, direct or indiract, and this mortgage is intarwied and 5
acurs, not only tha indebtadnass hersinabove spacifically referrad to, but siso any and all other debts, obligations and liabilities of saig Morigagor to
ald Mortghgea, whether now existing or harsafter arising, and any snd all sxtensions or ranewals of same, or an part thersof, at anZ tima befora
ctual satlefaction ang cancaliation © thia mortgage in the Probats Office where recorded, snd whether the sama avidanced by prodnisscry note,
jpan account, sndorsamsent, guaranty agreemaent, pledge agrsament, of otherwise: that it is expressly agreed that any indebtedness 4t any tma
iecured hersby may be extanded, roarranged or renswed and that any part of the security herein described may ba waived or rolen without in
inywiee altering, varying or diminishing the force, effect or liars of this mortgage; and this mortgags shall continue as a first ten on all of roal astate
wnd othar property and rights covered haraby and not exprassly releasad until all sums with interes? and charges heraby sacurad are fully naid, and no
ythar security now axiating of hereafter taken to secure the paymant of sald indsbtedness{es} or any part thereo! ahall in any mManns B impaired o
sHected by the execution of this mortgage; and no sacurity subssgquantly taken by Mongegee or othar holder or holders of said indebtednakales) shall in
sny manner impair of affect tha security given by this mortgage, and all :Ecuriw for the payment of said indebtednessias) or any part tharao! shall be

taken, considerad and hald as cumulative.

19. That Morigagor agreas for itsalf and any and all persons of CONCaIns clialming by, through or under Mortgagor, that if it or any afe of mora of
thern shall hold possession of the sbove described raal estate or any part tharso! subsaguant to foraclosure hereunder, it or the E.." s 80 holding
possasgion shall bacoms and be considered as tenants at will of the purchaser or purchasers ot such foreciosura sale; and any such te.ant tailing of
refusing 1o surrander possassion upon demand shall be guilty of torcible detsiner and shali be liable to such purchaser of purchasers 10r reasonable
rantal of tha real estate, and shall be subjact to aviction and removal, forcible or otharwiss, with or without process of law, and all damagas which may

ba sustainaed by any such tenant as a rasult thereof baing heraby expreasly waived.

20. That Muﬂnn%c'nr' agress to faithfully perform all the covenants of the laasor of landlord under prasent and future lgases affecting the mortgaged
raal astats, end neither do nor ne lect, nor permit to be done, anything whish may diminish or impair their value, or the rents provided for tharein, or

the intersst of the lassor or of the Morigages thersin or theraundss,

21. That Mortgagor shall furnish to Mortgages within Thirty ¢ 30 } days after the close of aach i

of Mortgagor, such financlal records as the holder of this mortgage may rsquire inciuding, but not limited to, an annual statement of the operation of tha
raal astate which shall Include annual stataments Itamizing the incoma and sxpensas, an itemized ront roll, togethsr with a complete finam jal atatement
of Mortgagor's asssels and lisbilities and its protit and ijoas statement, Such statemant ahall be prepared by certifled public accountant acceptabla to
Mortgagee or 5t Mortgagea’s dlecretion be suppofted by the atfidavit of Mortgagor. Said information shall be given to Mortgages at no gxponsa (o

Mortgages.

92. That if the Indebtedness svidenced by the note specifically raferred to hareinabove is being sdvanced by Morigages to Mortgagor under lhe
tarms snd provisions snd in sccordance with a loan agresment of construction loan agresment ("agreement”}, tha terms ond provisions of said
agreament are heraby incorporated by reference as part of this mortgage as If fully set out herein, and any default in the performance of the provisions
tharaof, or any coniract or agresment batwean Mortgagor and Mortgages, shall constitute a default harsundar entitling Mortgages 10 axerciss the
ramedles providad herseln, Including the right to faracloss this martgage in sccordance with the terms hereof; that each FUTURE ADVANCE advanced by

Martgagee 10 Mortgagor is being advanced in sccordance with an agresment dated Sep. 11, 129 96
and is sscured by this mortgagse. -

‘273, That in the svent this mortgage is sacond and subordinate 1o lnr prior mortgagels) and in the event the Mnrtgngur should fail to make any
payments which bacoms dus on sald prior mortgsge(sl, of should defeuit in any of tha other terms, provisions and conditions of sMd priii; mortgegelsl
n:m.l", then such default upder the prior maortgage{a] shall constitute an avent of default under tha terms and provisions of thia . and the
Martgages harein may, at Its option, declars the antire indebtednessies) securad by this mortgage immediately due and payabls and it
promptly made, than declara this mortgsge in default and subject to foreciosurs, provided that the Mortgagee herein may, at its option, mike, on behsif

nf;Mnn?aunr. any such paymanis which become dus on said priof mortgage(s), or incur any such expenss or obligations on baheif of gagor, in
connection with the sal lor mortgagels), in order to prevent the foreciosure of sald prior mortgags(s}, and all such AMOounts 80 o x d t"'} the
srasl rom

within Mortgagee on behalf of said Mortgagor shall become & debt to the Mortgages and shall be sacured by this mortgage and shall bea
the data of payment at the maximum Jagal rate of intersst from time to tima parmitted by the laws of the State of Alabama, and shall bé at once due
and psyable, entitling the Mortgages to all of the rights and remedies provided harein, including., at Mortgagee's option, tha right to foraciose this

mortgage.
24. That provided always that if Mortgagor pays the indebtadnessies) sscurad by this mortgage, and reimburses Mortgages, its autcessors and
assigns, for any amount ikt may have axpendsd pursuant to the suthorization of this morigage, inchuding without limitation, sums spant HLW of
dotw, t
1

taxes, Assessmants, iNSurance of othes lisns and intarest thereon, snd shall go and perform ell other acts and things herein sgreed to L[]
conveyance shall bs null and void: otherwise it shall remain In full force and sffact.

25. That any promiss made by Mortgagoe hersin to pay monay may be enforced by & suit at law, and the security of this mortgage shall not be
walved thersby, and as to such dabis the Mortgagor waives all rl?htn of exemption under the laws and Constitution of the State of Alabama snd agrees

to pay as permittad by law & rassonable attorney's fas for the collsction thereof.

26. Thet no delay or fsilure of Mortgagea 10 axercise any option herein given of resarvad shall constitute a waiver of such option of astop
Mortgages from afterwards sxercising sams or any other option st sny time, and the payment, of contracting 1o psy, by Mortgagee of anything
Mortgagor has herein & resd to pay shsll not constitute a waiver of default of Mortgagor in failling to make said paymants and shali not sstop

Mortgages from foreciosing this mortgage on accoumt of such failure of Mortgagor.

; 27 That wherever and whenever in this mortgage it shall be requirec of permitted that notice of demand be given or served by any pany, such
notice or demand shall be given of sarvad, and ahsll not be desmad 10 have been given or served unlesa in writing and torwerded by registered or

cartifisd mall, return recelpt requested, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singuilar or plursl words used hersin to designete the Mortgagor shal ba construed to refer to the maksr of this mortqln- md sl

Bovenanta and agreements hereln contained shall bind the successora and assigns of the Morigagor, snd avery option, right snd privilege handin
resprved or sacured to Mortgsges shall Imae to the benefit of its successocs and assigns.

29. That the unenforceability or invalidity of any provision or provislons of this morigage shall not rendsr any othar provision of provisions haerein

cnntln;n;dhurlmnfnr:ublu or invalid. All rights or ramedias of Mortgagse hereunder arse cumulativa snd not siternative, and are in addition 1o thoas
provided by law.

IN WITNESS WHEREOF, the undersigned (has! (have) set {its) (his} (her) (their) handis} and seslis), on the day and year first above written.

WITNESSES:

{SEAL)

BRANTLEY HCMES INC
[SEAL)

w Rﬁf\ﬁ /I _— BY: (SEAL)

ITS: PRESIDENT

ISEAL)
LHB/wp
Iinst * 1995"3ﬂ6&ﬂ
_30660
996
STATE OF ALABAMA ) 09/47 ;:; CERT IF-I:D
) 104 gt O
COUNTY ) Mmm W s

* |, the undersignad, a Notary Public in and for sald County, in said State, hereby certify that

whose nams(s) (is) (are) signed to the foregoing conveyance and who {ls} {are} known to me, acknowledged bafore me on this ﬂlr that, being informed
of the contents of the conveyance, (he} (shs) Ith-f} sxacuted the same voluntarily on the day the sama bears date.

Given under my hand and afficial seal this the day of , 19
Notary Public
STATE OF ALABAMA | )
: . |
. JEFFERSON COUNTY |
I, the underaigned, a Notary Public in and for said County, in said State, hersby certify that BILL BRANTLEY
wlhnna name as PRESIDENT of BRANTLEY HOMES INC . is signed ta the foregoing

conveyance and who is known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, as such office:
and with full. suthority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the 11th day ot SEPTEMBER .19 90
EIFIRES ALY 7, 1908

This inatrument prepared by: APRIL PRICE
Colonial Bank

PO BOX 1887

BIRMINGHAM, AL 35201
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