‘ATE OF ALABAMA )

JUNTY OF SHELBY }
S
REAL ESTATE MORTGAGE °
IS MORTGAGE, made and sntered Into on this 10th dayof September .19 96 , by and mwunT
‘AMEQ CONSTRUCTION CO INC | 3
arainafter sfarred to as "Mortgagor™) and COLONIAL BANK 1y
srainaftar referred to ss "Mortgages™). b
-
Hitnesseth: :
£
i

and hareby axecutes this Mortgage to secure the payment of $136,500.00

d Five Hundred And 00/100 Dollars
hnnwdamwmtmmﬂ:ﬂm.

by promissory noteist of otherwise, and it is the

come further indebted to Mortgages as may be svidenced
cure any and all Indebtednessies) of Mortgagor to Morigages, whether now axiating or heresftor
liquidated or unliquidated, direct or indiract, and this mortgage is 10 secure not only the

erred to, but any and all other dsbts, obligations or liabilities of Mortgagor -0 Mortgages,
or renawals of sama, of any part tharsof, whether evidenced by nate, open account,

WHEREAS, Mortgagor is justly indebted to Mortgages,

e Hundred Thirty Six Thousan
, avidenced by promissory note of sven date herewith and payabie

WHEREAS, Mortgagor may hersafter e
tent of the parties harsto that this mortgage shall ae
rising, due or to bacome dus, sbsoluts or contingent,
idebtadness evidencad by tha note harainabove specitically ref

ow existing or hersafter arising, snd any and all extensions
ndorsamaent, guaranty, pledge or otharwise.

all others exacuting this morigage,
specifically raferred to, and any and ail

in congiderstion of the premisss, and to secure the payment of said
other indebtednessies} due or to becoms due as heteinsbove

of the covenints and stipulations hersin containsd, has bargained and sold, and doas haraby grant,
argain, sell, alien, convey, wansfer ang mortgage unto Morigages, ita successors and assigns, the following daacribed resl estats, togather with
wildings and improvements théreon (herelnatter somatimes calied the »roal astate” or the “mortgaged real estate’}, lying and being aituated

nthe County of SHELBY _ State of Alabama, and more particularly described ex follows, to-wit:

NOW, THEREFORE, Mortgagor and
ydebtadneas esvidenced by note herainabove
anerally refarrad to, and the compliance with il

LOT 26, ACCORDING TO THE SURVEY OF BENT RIVER COMMONS,
18T SECTOR, AS RECORDED IN MAP BOOK 20, PAGE 76, 1IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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pon any insurance pollcies covering tha real estste, 'and alt rights, privilegss,

thereunto belonging or in anywise appertsining to said real estate including eassments and rights-of-way sppurtenant
cocling snd lighting apparatus, elavetors, iceboxes, plumbing, stoves, doors and other fixturas

alt of which shall be desmed realty and conveyed by this morigage.
ever. And Mortga:. r covanants

togother with all awarda raceived through eminent domain, and payments u

tenements, and appurtenances
thereto and sll gas, staam, slaotric and other heating,

appertaining to the real sstate and improvements located thereon,

TO HAVE AND TO HOLD the real estate, and avary part thereof, unto Morigsages, s successors and assigns for
with Mottgagea that it is lawtully asized ot the renl agtate in fee gimple and has a good right to sell and convey the
agtate I8 fras of all sncumbrances axcept s harain set out, and Mortgagor will warrant and forever defend the titls to the real estate un Mortgages,
its successors and assigna, against the jawtul claims of all parsona whomsosver.

and provisions:

same as aforesairt that the real

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agrearmants,

and interest thereon when and as it {thay} shall becams duc . whather in
other indebtednessies) which Mortgagor Thay owe 10

1. That Mortgagor shall pay the said indeptedness(eas) securad hereby
his mortgage shall be conclusive svidanca - such fact.

course of under any condition, covenant of agresment hersin contained, together with any
Mortgages, it baing further agrasd thet any statemnaent, any note or obligation that is securad by t

maintain snd detiver to Mortgagee policies of fire insurance {with extended coversgeal, and such :c & INBUTANCS
mpanies, form, types, and amounta, and shall aasign, with endorsamants satisfactory .. Mortgages,

and deliver to Mortgagee with mortgageas clauses satisfactory to Mortgages all insurances policies of any kind of in any amount now or hareatter issued
with respsct to the real estate. Not iater than the first dey following the expiration date of any and sll such insurance policies and at &: y time upon
request of Meorigages, Moartgagor shall furnish Mortgages cartificatss of insurance iasued by insurance companies satistactory to Mortgagae showing

that the amount and typs of insurance reguired by Mortgages hersundasr is in affect. All renswasl policiss, with premiums paid, ahali ba deliverad 10
Mortgagee at least thirty {30} days bafore the sxpiration of tha old policies. It any insurance, or any part thereof, shall axpire,

2. {8) That Mortgagor shall provide,
as Mortgages may from time to time ragquire in £o
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or be withdrawn or becoms void or unsafe by Mortgagor's breach of any condition therecof, or become void or unsafe by reason of the, failur
impairment’ of the capital of any company by which the inaurance may then be carried, or i for any reason whatever the insurance shall be
unsatisfactory to Martgagee, Mortgagor shall procurs and deliver 1o Mortgagee new insurance on the premises, satisfactory to Morgages. |f Mortgagor
fails 1o procute and dasliver such new insurance, Mortgagee may, but shell not be obligated to, procure samse, and upon demand, Mortgagor shall
reimburas M 1gages all such costs expended with interest on such advance at tha rate set forth in the nots secured hareby. Mortgagor shall give
rmmadnlate rittice in writing to Mortgagee of any loss, injury or damage affacting the mortgaged real estate caused by any casualty or occurrance. Full
powaer is heraby conferred on Mortgagee to settle and compromiss claims under all policies and to demand, receive, snd recsipt for all manies hecoming
payable th fder and to sssign absolutely all policiss to any holder of the note or to the grantee of tha real sstate in the svent of the foraciosure of
thig mnrtuuit’ind ARcirity agraamant or other tranafer of title to the resl astate in extinguishment of the indebtedress!es) secured hataby. In tha svent
of loss coveri'by any of the policias of inaurance herein raferred to, sach individual insurance company concerned is haraby authorized and directed to
make paymeénttfor such loss directly to the Mortgages instead of 10 the Mort agor and the Mortgages jointly, and tha insurance proceeds, aMer
deducting alf derats of collsction, including ressonable attornoys’ faes, may be appled by the Mortgagee at its option, either as & payment on sccount of
the indebtadnessies), securad heraby, whether or not then due or paysble, or toward the restoration, raconatruction, repair, or alterstion of tha raal
astatm, aitha:rhtu the portion thersof by which ssid loss was suatained or any other portion thersot.
LA}
, #

(bl That togather with and in addition to the monthly payment of principsl and interest, and on the same date on which the principal and irerest are
payable under the terms of the note sscured hereby, Mortgagor, if raguired by M agee, shall deposit with the Mortgages, in a non-interast bearing
account, a sum equal to ona-twalfth {1/12) of the yearly taxes and esssssments which may be levisd against the real extate and which may sttan
priority ovar this mortgage, snd ground rents, if any, plus one-twalfth {1/12) of the yearly premiums for insurance that will becomas due and payabls o
renew tha ingurance on the raal estate for coverage :gainut loss by fire or such other hazard as may reasonably be required by the Mortgagee. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by tha Mortgages. If the amount of funds hald
shall excead at any time the smount deemed nacessary by the Mortgages to provide for the paymant of taxas. assessments, ground rents and
nsurance pramiums as they fall due, such axcess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may datermina. i tha amount of
the funda held shall not be sufficiant at any tims to pay texes, assessments, ground rents, and inaurance premiums as thay fall due, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficisncy upon notice from Martgages to Mort F requesting paymant tharsaf. Upon
paymant in tuﬂ{ of all suma secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds m

ic) That ﬂprtununr. shall pay and dltchurr. as the same become dus all taxes and assessments that may accrus, be leviad, or assessed upon 1ha
feal estate of eny part thereof, which may be or becoma a lien prior to this mortgags or have priority in ru Mt 10 the indebtsdnassies} secured
heraby, or upon Mortgagee's interast therein or ulaon this mortgage or the indabtednass{es) or svidencs of abtednassles) secured horaby, without
ragerd to any law herstofors or hereafter snacted imposing payment of the whole or any part{s) tharsof upon Mortgagee; upon thi passags of any law
iImposing tha payment of the whole or any part thereof upon Mortgages or upon tha rendering by an appeliats court of competent jurisdiction that the
undsrtaking by Mortgagor to pay such taxes ls legally inoperative, than the indabtadnessiss) securad hareby without deduction ahall, at tha option of
Mortgagee, becoms immediately due and payable, notwithstanding anything contained in this mortgage of any law heratolors snacted: snd Mortgagor
shall not auffar or parmit any such taxes on the said resl satate to become or remain delinquent or permit any part thersof or sny interest therein 1o be
snldlfnr any taxes or assessments; and further shall furnish annually to Mongagee, prior to the date when they becoms delinguent certificatas or
recaipte of th!}; proper offices showing full payment of all such taxes and ssssasmants.

3. That ﬂ'{'*‘iluul estate and the improvemants thereon shall be kept in good condition and no waste committed or permitted therson.

. .
4. That ﬁ!'_?bildin% of other improvemant on the real estate shall be structurally altered, removed or demolished, without the Mortgages's prior
written cong$Mf!'hor shall any fixtura or chattel covered by thie mortgage snd adepted to the propar use and snjoyment of the real astste be removed ai
any time witH®Ut like consant uniess actually replaced by an srticle of equal suitability owned by Mortgagor. In the svent of any breach of this covenant
tha Mnrtguqllfhuv, in addition to any other rights or remedies, at any time thereafter, deciare the whole of the indabtsdnessies) secued heraby
immediately due and payable. v

5. That Mortgagor agraes that the indebtecdnessiss) hereby secursd shall at once bacome dus and payable and this mortgags subject to foreclkosura
as provided Igi"l'rmrnin, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the lians ol
mechanics materiaimen, without reqard to form and contents of such statemeant, and without regard to the existence or nonexistence of the dshr,
or any part 'I:tl, aof, or of the lien, on which such statemant ia based.

L 1

L

8. That Mortgagor shall comply with all utatutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real eatate and any end all legal requirements shall be fully complied with by Mortgagor.

7. That it Mortgagor fails to insure the real astate as hereinabove provided, or 10 pay all or any part of the taxes or assessments lavied, accrued of
agsaes8ed upon or agsinat the real sstate or the indebtadnessi{es) secured hereby, or any interest of Mortgagea in either, or faile to pay immediately and
discharge any and all tisns, debts, and/or charges which might become liens superior to the lien of this mortgaga, Mortgages may, at its option, insure
ihe real astale ond/or pey said taxes, sssesaments, dabts, heans and/or charges and any money which Morigagea shall have so paid shall constitute s
debt to Morg§gee additional to the indebtedness{es) sacured hereby; shall go secured by this mortgags; shall bear the in- terest sst out in the note
hersinabove (sferred to from date paid or incurred; and, at the option of Mortgagee, shall be immeadiately dus and payabla.

8. That Mortgagor agrees that no delay or failure of Mortgages to axercise any option to deciare the maturity of any indsbtednessiss) secured by
this mortgage, shall be taken or deemed as a waiver of its right 10 exsrcise such option, or to declare such forfaiture, sithar s to sny past or presant
dgefault, and it is further agreed thet no terms or conditions contsined in this mortgage can be waived, sitersd or changed sxcept as svidenced in
writing, signed by the Mortgagor and by the holder heraof; and tha procurament of insurance or the payment of taxes or other lisns, debts or charges
by Mortgagae ahall not be taken or construed as a waiver of its right to declare the maturity of the indebtadnessies) hareby securad by rasson of the
tailure of Mortgagor to procure such insurance ar to pay such taxes, debis, lisns or charges.

y

9. That ¥ ‘Mortgagee shall be made a party to any suit involving the title to the real estate and smploys an sticrney to represent it tharein, of (f
Mortgagse smploys an attorney to asaist in settling or removing any cloud on the title to the real astate hareby conveyed that purports to be supefior to
the lien of this mortpage In any respect, Mortgegor will pay to Mortgages, when the same becomes dus, such atiornay’s fas a3 may be psrmitted by
law and as may be reasonable for such services, and it such fee ie paid or incurred by Mortgagas the same shall be secursd by the lien of this mortgsge
in addition to the indebtednass(es} sacured hersby, and shall bear interest from the date it is paid or incurred at the rata sst out in the note hersinabove
refarred to apgﬁpall be at once due and payable,

M"t0, That' s ".Expanns incurred by Murtgng’ﬁa. including attorney’s fee, in compromising, adjusting or defending against Han claims or sncumbreancos
sought to ba fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall bacoma a part of the
indebtednasyies) hereby securad.

11. That Mqrtg:nur agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee smploy an sttorney
to collact any !pg:lu sdneas(es] secured by this mortgage.

.12, That '%utwithlundinu that the asalgnmant of awards hersinabove referrad to shall be deemed to be salf axecuting, Mortgagor, sttar tha
sllowance of a condemnation claim or award, and the ascertasinment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thersof, shall execute, st Mortgages’s raquast, and forthwith deliver 10 Mortgagae, a vaiid agsignment in recordable form, assigning sil of such
condemnation claims, awerds or demages to Mortgages, but not in sxcess of an smount sufficient to pay, satisfy and discharge the principsl sum of
thie mortga nd any advances made by Mortgages as herein providad then remaining unpaid, with interest therecn at the rats specified harein, or n
tna note which this mortgage sacures, to the date of paymsnt, whather such remaining principal sum is then dus or not by the terms of said note or of
this mortgags..

13. That I{ Murt’sagnr shall make default in the paymaent of sny of the indebtedness(ss} heraby secured, or in the performance of any of the terms or
conditions hereof, Mortgages may muuld to colisct the rant, incoms and profits from the real satate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosurs of this mortgage, less the cost of collecting the sama, including any
real astate commission or attornay’s fee incurred, shall be credited first to advances with interest therson, then to interest dus on the principsl
indebtedness, and the remainder, i any, to the principal debt(s) heraby securad.

14, That it'1s further agread that if Mortgagor shall fail to pay, or cause to be paid, the whols or any portion of the principal sum, or any instaliment
¢f interest thareon, or any other indebtednass(es) the payment of which is hereby secured, as they or sny of them mature, aither by lapse of time or
otherwise, in accordence with the agresments and covenants herein contained, or should default be made in the payment of any mechanic's lien,
materialmen's Hen, insurance premiurns, taxes or asseasmants now, or which may hereafter be, levied ageainst, or which may become a lisn on, the real
estate, or should dafsult bs made in any of the covenants, conditions and agreements harein contained, than snd in that event tha whole of aad
principal sum, with interast therson, and ail other indebtedness{es) securad hereby, shall, at tha option of tha than holder of said indebtednessies), be
and bacome immediately due and payable and the holder of the indebtadness{es) heraby secured shall haye the right 10 enter upon snd take possession
of the real astate, and after, or without, taking such possession of the same, sell the mnﬂqo?ld roal estate at public outcry, in front of the courthouse
door of the county wharein the real estate is located, to the highest bidder for cash, aither in porson or by auctioneer, after firat giving ndfice of the
time, place, and terms of such sale by publication once a weesk for three (3} successive weeks in soma newspaper published in seid county, and, upon
the payment of the purchass money, the Mnrtnlﬂna or any paraon conducting said sale for it is authorized and empowaered 1o axecuts to the purchasar
at said sale a daed ta the real astate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the rmortgage
indebtedness, appointing aaid suctionasr to maks such sele, shail bs prima facie svidence of his suthority in the real estate, or the equity of redemption
from thie mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgages, or tha than holder of the indsbtedness{es) hereby secured, mey bid at such ssle snd bacome the purchaser of tha real estate if the highest
bidder tharsfore. The proceeds of any such sale shall be applied (a) to the expensas incurred in making the sals and in all prior effarts to effect
collection of the indabtednsssias) secured hereby, including » reasonabla attorney’s fes, or reasonable sttorneys’ fees, as permitted by law for such
a8rvices A% may ba, or hava baen, nacessary in any one or more of the foreciogure of thin mortgage, of the collection of said indebtadness(ss), and of
tha pursuit of any efforts theratofors directed to that end, including, but without limitation to, tha dsfenss of any proceadings instituted by the
Mortgagoer or anyone iliable for said indebtadness{es) or interested in the morigaged
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sl entate to pravent or delay, by any means, the sxercise of asld powsr of sale on the foreciosure of this morigage: (b} to the
snr or suins Mortgages may have pald out or bacome lisble to pay, in carrying out the provisions of mm, together with
) the payment and satisfaction of ssld indebtedness(as) and Interast thereon spacificellv referrsd to ve to the day of sale
dabtadnessi{es} securad by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, of Mortgagor's successors of

vent, the purchaser under any foreclosure sale, ss providad herain, shall be under no obligation to see to the proper apphcation of the ﬁmv‘
15. That in the evant of the enactment of any law by the State of Alsbama, sfter the dete of this mortgage, deducting from the | of the resl
state for the purposs of taxation any lien therean, or Imposing any liability upon Mortgages, in raspact of tha indabtednessi{es) g hersby, of

hanging In any way the laws now In force tor the taxation of mortgages, or debis secured by mortgages, or the mannas of collectiomted any such
ixes, so as 1o atfect this mortgage. Morigagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mort falts to pay
uch obligation or is prohibited by law from making such paymaent, the whole of the principal sum sacured by this mortgage, togathar the interasi
ue thereon shall, at the option of Mortgages, without notice to any party, beacome immediately dus and payable.

16. That should Mortgagor become inaclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
vientionally damags or attampt to remove any improvemants upon said mortgaged rosal sstate: or shou!d it be discoverad after the #xscution and
slivery of thia Instrument that there is @ defect in the tits to or a lian or sncumbrance of any naturs on ths real sstate prior to the lian hareol; or In
asa of an error or cdefect in the above deacribed note or this instrument or in the exacution or the acknowledgment thareof: or if m homestasd claim be
st up to the real satate or any part therso! sdverse to this mortgage and |f the said Mortgagor shall fail for thirty {30} days after demand by tha
Aortgages, or othar holder or holders of said indabtadnassies), to correct such defects in the title or to remave any such lien or encumbrance of

omsstead claim, of 10 corract sny error in sald note of this instrument or its execution, then, upon any such default, {eilure or contingency, the
Aortgagee, or other holder or holders of said Indebtednessies), or any part thersof, ahall have the option or right, without notice or demand, 10 declare
i of esid indebtednessi{ss) then remaining unpaeid Immeadiately due and payabls, and may immadiately or at eny tims thersafter toreciose this mortgage
s the power of sale hersin contained or by suit, as such Mortgages, or other holder of holders of sald indebtednessissl, may eleci.

17. That no right, title or intersst in or to the mortgagad real extate, or any part thareof, shail be sold, transferrad, assigned, conveyed, morigeged
o encumbersd by a lien a1 any time prior 10 the payment in full of the indebtednassies! secursd hereby without first obtaining the prior written consent
snd approval of Mortgagee which consent and approval shall be within Mortgages's sols discretion; that in the svent of any violation of this provision,
the antire unpald balance of the indshtadnessies) securad hereby, together with all Interast thereon, shall become due snd payable imwnadiataly st the
aption of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thareafter without stay of ax#cution
sr other process and failure of Mortgagor 10 pay all monies 10 Mortgages securad by this mortgage shall be an act of defsult antitling Mortgagae 1o
‘oreclose this mortgsge in accordance with the tarme hereof. .

18. That it is the intent of the Mortgagor and Mortgagen 1o secura an and all indebtednass{es) of said Mortgagor to Mortgagea, NoWw axigting or
neraafter arising, dua or to becoms duse, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is interkded and .
sacure, not only the indebtedness hareinabove spacifically refarred to, but also any and all othar dabts, obligations and liabilities of said Mortgagor 1o
said Mortgages, whather now existing or hereafter arising, and any and sll extenalons or ranawals of same, or nnr"pm tharao!, at tirma before
actual satlsfaction and cancellation of this mortgage In the Probate Office whare recorded, and whether the same svidenced by prgmimsory note,
gpen mccount, sndorbement, guaranty agrasmant, pledge agresment, of otharwise’ that it is expressly agreed that sny indebtedness &t sny time
amcured haraby may bs sxtended, rasrranged or renawed and that any pant of the security harein dascribad may be whaived or roke without in
anywlise altering, varying or diminishing tha force, sffect or lien of this mortgage, and this mortgage shall continue as & first lien an all of raal estate
and other proparty and rights coversd hereby and not expressly releassd until all sums with interest and charges hcrubr sacurad are Mlz.plid, and no
other ascurity now existing or heraafter taken to sscure the payment of said indebtednassiesl or any part thereof shall in any mannes impalrad or
affacted by the axecution of this mortgage; and no sacurity subsequently taken by Mortgages or other holder or holders of said indebtedness{es) shall In
any manngr impair or affect the sacurity given by this mortgage: and sll sscurlty for the paymant of said indebtadnessies) or any part (weo! shall be
taken, considersd and he!d as cumulative. -

them ghall hold poasession of the above described real sstats or any part thereof subsequant 10 foraciosurs hareunder, it or the so holding
possassion shal! bscome and be considered as tenants at will of the purchaser or purchasera at such foracionure sale; and sny such t t failing or
rafusing to surrendar possession upon demand shall ba guilty of forcibla detainer and shall bas lisble to such purchasar or purchasars rassonable
rentsl of tha real estate, and shall be subject tv aviction and removal, forcible or otharwise, with or without process of law, and all demages which may
bs sustained by any such tenant 2¢ a result thereof baing hereby axpressly waived.

1G. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or n}.;%‘ur mora ol

20. That Mortgagor agress to faithfully parform all tha covenants of the lessor or landlord under presant and future ieases affecting the mnngﬁwd
rasl estate, and naither do nor neglect, nor permit o be done, anything whigh may diminish or impair their value, or the rents provided for therein, or

the interast of the lassor or of the Mortgages therein or theraunder,

21. That Mortgegor shall furnish to Mortgagea within Thirty ( 30 } days afver the closs of esch fi
of Martgagor, such tinanclal racords as the holder of this mortgags may require Including, but not Hmited tu, an annusl statament of the opbration of the
real sstate which shail Inciude annuasl statements Jtemizing the income and expansas, AN itermizad rem roll, 1ogether with & complats finangisl statemant
of Mortgagor's asseta and llabilities and its profit and loass statement. Such statement shall ba prepared by certified public sccountant fcceptabla o
Mortgagee o st Mortgages’s discretion be suppcted by the aftidavit of Mortgagor. Said information shall ba given to Morigages 8t ho expanse 10

Mortgages. '

22. That it tha indebtedneas svidenced by the note specifically refarrad to harainabove is being advanced by Morigages 1o Mortgagor under the
terms and provisions and in accordance with s loan sgresmant or construction loan agreament {"agreoment”), the terms and provigions of seid
agreament are heraby incorporated by refersnce as part of thia mortgage as if fully set out hersin, and any default in the performance of ha provisions
thereof, of any contract or agresement betwaaern Mortgagor and Mortgages, shall constitute s default hereunder entiting Mortgages tg axercisa tha
remedias provided harsln, including the right to foreclose this mortgags in accordance with the tarms hereof; that sach FUTURE ADVANCE ndvanced by

Mortgages 1o Mortgager Is being advanced in accordance with an sgreement dated Sep. 10, 1296
and is securad by this mortgage. -

24, That in tha svent this mortgage is sacond and subordinate to any priof mortgage{s) and in the svent the Mortgagor should feil to make sny
payments which become dus on sa d prior mortgegels), or should default in any of tha othar tarme, proviseons and conditions of sakd mortgapais)
ochur, then such default under the prior mortgage(s) shall constitute an event of default under tha terms and provisions of this , and ths
Maortgagee herein may, at its uiuinn. declare the entire indebtednessies) sacured by this morngage immediataly dus end payabls and if ant is nol
promptly mads, then daclare this mortgage In default and subject to toreciosure, provided that the Mortgagese hersin may, at s option, . on bahalf
of Mnn?nunr, any such payments which become dus on said prlor morigageis}, or Incur any such expense or obligationa on behalf of rtgagor, In
connsctlon with the said prior mortgageds), in order to prevent the foraciosure of said prior mortgage(s), snd all such amounts o d by 1he
within Mortgages on behalf of sald Mortgagor shall bscoma 8 debt to the Mortgages and shail be secured by this mortgags snd shall ‘interest from
the date of paymant at ths maximum jagal rata of interast from tima to time permitted by the laws of the State of Alabams, and shall e at once dus
and payable, entiting the Mortgagee 10 sil of the rights and remedies provided herein, inctuding, at Mortgagee’s option, the sight to toreclose this
maortgage.

24, That provided always that if Mortgager pays the indebtedness{es] sscured by this morigage, and reimbursas Morigages, ita successors and
assigns, for any amount it may have expended pursuant to the authorization of this maortgage, including without limitation, sums spent in paymsnt of
1axes, Assessmants, insurance or other lisns and intarest thereon, and shall do and perform all other scts and things hersin sgreed to be done, this
conveyance shall bs null and void; otherwise it shall ramain in full force and sftect. :

26. That any promiss made by Mortgagor herein to pay monsy may be enforced by 8 suit at law, and the sacurity of this morgage shall not be
walved thareby, and as 1o such dabts the Mortgagor weives all righta of exemption under the laws and Constitution of the Stata of Alabama and agrass

to pay as permittad by law a reascnsble sttorney’s fea for the collaction thareof.

26. That no delay or fallure of Mortgeges to axercise any option herein given or reserved shall constitute a waiver of such opton of estop
Mortgagee from afterwards oxercising same or any other option at any tima, and the payment, or contracting o pay, by Mortgagee of anything
Mortgagor has harein sgresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and rhal not eastop
Mortgsgae from foreclosing this mortgsge on account of such fallure of Mortgagor.

27. That whersvar and whensvar In this mortgage it shall be reguired or permitied that notice of demand be given or sarved by 8w party, such
notice or demand shall be glven or served, and shall not be deamad 1o have bsan given or served unlsss in writing and forwarded by registerad oOr
cartifisd masil, return receipt requested, addressed ae follows: :

To Mortgagor: CAMEQ CONSTRUCTION CO INC

624 HIGHLAND LAKES COVE

BIRMINGHAM, AL 35242

To Mortgagea: Colonlal Bank
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28. That mingular or plurel words used herein to designate the Mortgagor shall be construed to refer to the maker of this morigage. snd o
covenants and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and every option, right and harein
rasarvad or secured to Mortgagee shall inure to the banefit of its successors and assigns.

29. Thst the unenforceabillty or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisiona hecein
contained unenforceable or invalid. All rights or remedies of Mortgages hersunder are cumulative and not alternative, and sra in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his} (het) {their) hand{s} and sealis}, on tha day and year firet above writtan.
WITNESSES:

{SEAL)

CAMEQ CONSTRUCTION CQO INC
{SEAL)
oy [
W ( : A ﬂ BY? {SEAL)
| ITS: PRESI T ISEAL)
LHB/wp N
) .

STATE OF ALABAMA, )
COUNTY |I

l, the undersigned, a Notary Public in and for said County, in said State, hereby centify that

whose namela} (is) (are) signed to the foregoing conveyance and who lis) {aral known to me, acknowiedged before me on thia day that, being informed
of the contents of the conveyancs, (ha) {shw) {they) axscuted the sama volunmtarily an tha day the sama baars date.

Given under my hand and officisl see) this tha day of .19

Notary Public

STATE OF ALABAMA ' )

" JEFFERSON COUNTY ?

| tha undersigned, a Notary Public in and for said County, in said Stata, hereby certify that JERRY DAILEY
whose name as PRESIDENT of CAMEO CONSTRUCTION CO INC , is signed to the foregaing

conveyance and who 18 known to ma, acknowlsdged befora me on this day that, baing informad of the contents of the conveyance, ha, as auch officer
angd with full authority, axecuted the same voluntarily for and ax the act of said COrparation.

Given undsr my hand and official seal this the 10th day of SEPPEHBER@ @ . .18 96
Notary £;Iic

Y COMMISBION EXPIRES OCTORER 1, 108

it

- ?
This instrurent prepared by: FELICIA REDD Inpt & 1996 3050

v

Colonial Bank

09/16/1996-30507

PO BOX 1887 Oizié PM CERTIFIED
BIRMINGHAM, AL 35201 SHELBY COUNTY JUDSE OF PRODATE
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