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MORTGAGE

THIS MORTGAGE ("Securlty Instrument™) is given on September 5, 1998. The grantor is  Stylomark
Homebullders, Inc. ("Mongagor™ whether one or more).  This Securfly instrument Is given to Heamer Developmaent
Corporation, and whose address is  P.O.Box 380788, Birmingham, Alabama 35238 (“"Mortgages®).
Mortgagor owes Mortgages the principal sum of Fifty-Four Thousand Nins Hundred and 00/100 Dotars
(U.S5.384,900.00 ). T™his debt is evidenced by Mortgagor's noie dated the sams date as this Securlty instrument {*Note®),
which provides for monthly payments, with the full debt, # not paid earlier, dus and payvable on  September Sth, 1997,
This Securfty instrumant secures to Mortgagee (a} the repayment of the debt evidencad by tha Note, with inierest, and sl renewals,
axtensions and madifications of the Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7 to protect
the security of this Securlty Instrument; and (c) the performance of Morigagor's covenants and agreements under this Securlty
Instrument and the Note. For thig purposs, Mortgagos does hereby mortgage, grant and convey to Morigages and Marigages's
successors and assigns, with power of sale, the following described property located i Shalbly  County, Alabama.

Lot 622, according to the Map and Survey of Eagle Point, Fifth Sector, as recorded in Map
Book 18, Page 138, in the Office of the Judge of Probate of Shelby County, Alabama.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simuitaneously herewith,

THIS MORTGAGE IS SECOND AND SUBSERVIENT TO THAT CERTAIN MORTGAGE IN FAVOR OF
FIRST NATIONAL BANK OF SHELBY COUNTY RECORDED AS INSTRUMENT HO. 1996-
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA.

which has the address of
Lot 6522 Eagle Point 5th Sector, Birmingham, Alabama 35242,
{("Property Address") .

TO HAVE AND TO HOLD this property unto saki Mortgages, Mortgagee s successors, heirs and assigns, forever; and for the
purpose of further securing the payment of sald indebtedness, Mortgagor agress 10 pay all taxes or assessments when imposed
legally upon said premises, and should defaulk be made in the payment of same, the Morngages may at the Morigages's option pay
off the same; and 10 further secure sald indebtedness, Morigagor agrees to keep improvements on said real sstate insured against
loss or damape by tre, Nghtning, and tomado far the fair and reasonable insurable value thereo!, in companies satisfactory to the
Morigagee, whh loss, I any, payabl to sald Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policias,
or any renswal of salkd policles to said Mortgages; and # Mortgagor fail 1o keap said property insured above speciied, or fall o
deliver said insurance policies to said Morigagese, then sald Mongages, or assigns, may at Mortgagee's option insure sald property
for sald sum, for Mornigagee's own benedlt, the policy I collected, to be credited on saki indebtedness, less cost of colacting same;
all amounts 30 expended by sald Mortgages for taxes, assessmeants or insurance, shall become a debt to said Morigages or
assigns, addiional to the debt, hereby speclally secured, and shall be covered by this Mortgage, and baar interest from the date of
payment by said Mortgages or assigns, and be at once due and payable.

Together with all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereatter & part of the property. All replacements and additions shall also be covered by this Securty Instrument. All of the
foregoing is referred to In this Security Instrument as the "Propanty.”

Upon condition, however, that if the said Morigagor pays sald indebtedness, and reimburses said Morigages or assigns for any
amounts Mongagess may have expended for taxes, assessments and nsurance, and interest thereon, then this conveyance (o be
null and vokl; but shouid defsult be made In the payment of any sum expsnded by said Morigagee or assigns, or should sakd
indebtedness hersby secursd, or any part thersof, or interest thereon, remain unpaid at maturity, or should the intersst of said
Morigages or assigns In said property become endangered by resson of the snfoncement of any prior llen or encumbrance thereon,
£0 as to endanger the debt hersby secured, then in any ons of said events, the whola of said indebledness hereby secured shall
at onces becoma due and payabls, and this Mongage shal be subject to foreclosure as now provided al Bw in case of past dus
mortgages, and the saikd Morigagee, agents or assigns shall ba authorized to take possession of the premises hereby conveysd,
and with or without first taking possession, after giving twenty-one {21) days’ notice Dy publishing once 8 week for three
consacutive weeks, the tima place and terms of sale, by publication in some newspaper published in sald County and Stats, sall
the same In lots or parcels Or en masse as Morigagee, agents or assigns deem best, in Front of the Courthouss door of said
County {or division thereof), whare saki property is located, at public outery, to the highest bidder tor cash and apply the procesds
of the sale; First, to the expense of advertising, selling and conveying, Including a reasonable attomey's fee; Second, to the payman!
of any amourts that may have bean expanded, or that may then be necessary 1o expend, in paying insurance, taxes or other
sncumbrances, wih intersst thereon; Third, o the payment of sald indebledness in full, whether the same shalt ar shall not have
fully matured at the date of said sale, but no interest shal be collected beyond the day of the sae; and Fourth, the balance, in any,
to be tunad over to the said Morigagor and, the Mortgagor further agree that sakd Mortgagea, agents and assigns may bid at said
sale and purchasa sald property, if the highest bidder therefor; and the Morigagor further agree to pay a ressonable attornay’'s fes
to said Mortgages or assigns, for foreciosure of this Mortgage In Chancery, should the same be s0 foreclosed, said fee t0 be part
ol the debt hereby secured. |

MORTGAGOR COVENANTS that Mortgagor is lawlully selzed of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Mortgagor warrants and
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will defend generally the title to the Properly against all claims and demands, subject to any sncumbrances of record.

BY SIGNING BELOW, Morigagor accepts and agrees to the terms contained In this Security Instrument.

Witnesses: Stylemark Homebullders, Inc.

{Space Balow This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this Sth day of September, 1988, ), the undesigned, a Notary Public in and for saki county and in sald silale, hereby

i {Seal)
, Presigent

certty that, Jo@ N. Roberts, whose name as President of Stylemark Homebuilders, Inc., is signed to the foregoing

convayance, and who I8 known 10 me, acknowladged before me this day that, being informed of the contents of the conveyance,
he/sha as such officer, and with full authorky, executed the same volunlarily for and as the act of said Stylemark Homebulkdars, Inc.

on the day the same bears date.

Given under.my hand and seal of ofice this Sth  day of September, 1996,

L)

(GEAL) Notary Public

- My Commission expiras’ 98
Loan #;
Flis #. 98091RB

This instrumant was prepared by:

W. Rusaall Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park Soulh, Suite 104

Birmingham, Alabama *
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