STATE OF ALABAMA

COUNTY OF SHELBY H

REAL ESTATE MORTGAGE

September .19 96 , by and between

THIS MORTGAGE, made and entered into on thia 6th day of

JACKIE WILLIAMS COMPANY INC
[hereinafter rafarred to as "Mortgagor™) and COLONIAL BANK

[herginatfter refarrad 1o as "Morigages™}.

| -

®

N,

. &
Witnesseth: {
N

WHEREAS, Mortgagor is justly indebted to Mortgages, and heraby exacutss thia Mortgage 10 secure the paymaernt of $85,125.,00 :'
Eighty Five Thousand One Hundred Twenty Five And 00/100 Dollars .
ot

a4 svidanced by promiasory note of aven date herawith and payable in accordanca with the terms of said note.
b

WHEREAS, Mortgagor may hereafter bacoma further indebted to Mortgages as may bs evidenced by promissory note{s) or otharwise, and it i the W
intent of the parties hereto that this mortgage shall secure any and all indabtadnessies) of Mortgagor to Mortgages, whather now axisting or harsatter

arising, dus or to becoms dus, absolute or contlngent, liquidated or unliquidated, direct or indirect, and this mortgage is to sscurs not only the
indebtadness evidenced by the note hereinabove specificalty referred to, but any and all other debts, obligations or lisbilities of Mortgagor to Morigsges,
now existing or hereafter arising, and any and all extensions or renawals of same, or any part thereof, whether evidenced by note, ngen sccount,

andorsamant, guaranty, pledge or atharwise.
NOW, THEREFORE, Mortgagor and all othars executing this mortgage, In consideration of the premises, and to sscure the payment of said

indebtadness evidenced by note hereinabove specifically referred to, and any and all other indabtednessies) due or to become dus s hereinabove
genarally rafarred to, snd the compllance with all of the covenants and stipulations herein contalned, has bargainad and sold, snd does hirsby grant,
thar with

pargsin, sell, alisn, convey, transfer and morigage unto Mortgagee, its succeasors and assigns, the following described real sstate,
buildings and improvements tharscn (herainafter sometimes called the "real satate”™ or the “mortgaged real estate”], lying end baing s
, State of Alsbama, and more particularly described as falows, to-wit:

in tha County of SHELBY

LOT 408, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECORDED IN MAP BOOK 21,, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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togather with all awards received through sminent domain, and peyments upon any insurance policies covering the real estata, and all righius, privileges.

tanements, snd appurtanances tharsunto belonging or in anywise appartaining to said real astate including sasements and rights-of -way sppurtenant
therato and all gas, steam, alactric and othar heating, cooling and lighting apparatus, slavators, iceboxas, plumbing, stoves, doors and .ther fixtures
appertaining to the real astate and improvemants located thareon, all of which shall ba deamed raalty and conveyed by this mortgagae.

with Mortgages that it is lawfully seized of the real estate in fee simple and has & good right to sall and convey the sama as aforesald that the resl
Mortgages,

sstate is froe of all sncumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate un
its succesaors and assigns, againat the lawiui claima of all parsons whomaoesver.
THIS MORTGAGE IS MADE, however, subject to the fallowing covenants, conditions, agreements, and provisions:

whathat n

That Morngagor shall pay the said indebtadnessies} securad herahy and interest thereon when and as it (they) shall bacoms o
course or under any condition, covanant or agresmant hersin comtainad, togethar with any other indsbtednessiss) which Mortgagor .nay ows to

TO HAVE AND TO HOLD the resl estate, and avery part thareof, unto Mortgages, its successors and assigns forever. And Mortgay v covanants

1,
Mortgages, it baing further agresd that sny statement, any note or abligation that ia secured by this mortgage shall ba conclusive avidence 1. such fact.

(a) That Mortgagor ehall provide, maintaln and dallver to Mortgagee policias of fire inaurance [with extended coversgel. and such o ur inswrance
Mortgages,

2.
rg Mortgages may from time to time requirs In companisa, form, types, and amounts, and shall assign, with endorasments satisfactory |
and deliver to Mortgages with mortgagee clausss satisfactory to Martgages sll ingsurance policies of any kind or in any amount now or Fw.+.after issued
with respect to the real sstate. Not later than the first day following the sxpiration date of any and all such insurance policias and at ¢..y time upon
request of Mortgages. Mortgagor shall furnish Morigagee certificates of insurance issued by insursnce companies satisfactory ta Morty+ as showing

that the amount and type of inasurance required by Mortgages heareunder is in effact. All renewal policies, with premiuma paid, shall ' .wlivered to
Mortgages st lesat thirty (30} days batore the expiration of the old policies. If any insurance, or any part thereof, shall axpire,
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or be withdrawn or become void or unsafs by Mortgsgor's breach of any condition thereof, or bacome void or unsafe by reasch of the fallure of
impairment #%ha capital of any company by which the insurance may then be carried, or if for any reason whntw:r tha insurance shall be
unsatisfac 0 Mortgages, Mortgagor shall procure and deliver to Mortgagee new insursnce on the pramises, satisfactory to Mortgages. |f Mortgagor
fa!ls to pr & and deliver such new insurance, Mortgagse may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse mupnu ali such costs sxpended with Interest on such advance at the rate set forth in the note sacured heraby. Mortgagor shall give
immediate In writing to Mortgages of any loss, injury or demage sffecting the mortgaged real estate caused by any casualty or occurrence. Fuit
powar is hereby confarred on Mortgagse to sattle and compromise claima undar all policles and to demand, receive, and receipt for all monies becoming
payable th rdar and to assign absolutely all policies to any holder of tha nots or ta the grarmes of the rest estate in the svent of the foreclosure of
thia mnrtuam:nnd BacuUrity agreement or other transfer of titie to the real astate in extinguishmaent of the indabtedrass(es) sscured hareby. In the svent
of loss covered' by any of the policies of insurance herein referred 1o, sach individual insurance company concarnad is haraby authorized and directed to
make paymeet for such loas directly to the Mortgages instead of to the Mort agor and the Mortgages jointty, snd the insurance proceads, sher
deducting aittosts of collaction, including ressonable attornays’ feas, may be applied by the Mortgagea at its option, sither as 8 payment on account of
the indebtedneas{es}, secured hersby, whether or not then due or aysbie, or toward the restoration, reconstruction, repair, or alteration of the real
astate, sither to the portion thereof by which said ioss was sustained or any othar portion tharaof.

(b} That togather with and in addition to the monthly psyment of principal and interast, and on ths sama date on which the principal and interest are
payable under tha terms of the note secured heraby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in a non-interest beating
account, a sum gqual to one-twelfth {1/12) of the yearly taxes and assessments which may bs levisd against tha raal astate and which may attan
pricrity over this mortgage, and ground rents, f any, plus one-twelith {1/12} of the yearly pramiums for insurance that will becoma due and payabie to
renew the insurance on the resl estate for coverage against loss by fire or such other hazard as ms raasonably be raquired by the Mortgages. The
amount of auch taxes, assessments, ground rents, and premiums when unknown, shall be utimumJ by the Mortgages. Mf the amount of funds hald
shall excead at any time the amount deemed necessary by the Morigages to provide for the paymant of taxes, ssssssmants, ground rents and
insurance grumium: as they fall dus, such excess shsll be repaid to Mortgegor or credited to Mortgagor as Mortgagea may determine. If the smount of
the funds held shall not be sufficient et sny time to pay taxes, assessmants, ground rants, and insurance pramiums as they fell dus. Mortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor requasting payment therecf. Upan
payment in ft.:I: n_f alt suma secured by this mortgage, Mortgageas shall promptly refund to Mortgagor any funds held.

(ct That Mortgagor shall pay and discharge as thes same become dus all taxes and assessments that may accrus, be levisd, or assesned upon the
real esiata Of ‘any part thll:lﬂf, which may or bacame & lien prior to thizs mortgage or have priority in nt to the indebtedrwssi{es) secured
hersby, or upon Mortgagee’s interest therein or upon this mortgage or the indabtednessias} or evidence of mudmnlul secured hersby, without
regard to any law herstofore or heresfter snacted Imposing payment of the whola or sny partis) thereo! upon Mortgages; upon tha passage of any lsw
impasing the paymant of the whole or any part thereof upon Moartgages or upon the randering by an appeliste court of competant prisdiction thet tha
undertaking by Mortgagor to pay such taxea is lagally inoparative, then tha indebtadness(es) secured heraby without deduction shall, at the option of
Mortgapes, becoma immadiataly due snd payable, notwithetanding anything contained in this mortgage or any law heretofore snactad: and Mortgagor
shall not suffer or permit any such taxes on the ssid raal estats to becoms or ramain delinquent or permit any part thersof or any interext therein to be
sold for anp!thxes or aseessmants; and further shall furnish annually to Mortgages, prior to the dete when they becoma delinguent cerlificates or
receipts nf't:r“u‘pmpar offices showing full payment of all such taxes and asagssments. |

i

3. That -‘::al estate and the improvements tharaon shall be kept in good condition and no wasts committed or parmitted therson.

4. That W@ building or other improvement on the real sstate shall be structurally ahered, removed or demolished, without the Morigagea’'s prior
written :unlllltll-hpr shall any fixture or chatté! coversd by this mortgage snd adapted to the proper use and snjoymant of the real estata be ramaved at
any time withBA like consent unless actuslly replaced by an article of aqual suitability owned by Morigagor. n the svent of any breach of this covenant

the Mortgag®'may, in additlon to any other rights or remedies, st any time thersafter, declare the whols of the indeblednessies) secured heraby
immeadiately Yi¥ and payable. .

5. That Mortgagor agrees that the indebtednessies) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided % harein, at the option of holder hereof, when and if any statement of lien is filsd under the statutes of Alabama raiating to the lisng of
mechanics arid materialman, without regard 1o form and contents of such statament, and without regard to the exiatance or nonexistence of tha dabt,
or any part thareof, or of the lien, on which such statamaent is based.

.
6. That Mortgagor shall comply with ail statutes, ordinances, regulstions and laws promuigated by any governmental entity asserting jurisdiction
ovar the real astate and any and all legal requirernents shatt be fully complisd with by Mortgagor.

7. That if Mortgagor fails to insurs the real astate as harsinabove pmuid'ad. or t¢ pay all or any part of the taxes or assessments levied, accrued or
agsessad upc, or sgainst the real estate or tha indebtednessies) secured hereby, or any interest of Mortgagee in either, or Isils 1o pay immaediataly and
discharge any and all liens, debts, and/or chargas which might becoms liens superior to the lien of this mortgage. Mortgagee may. at its option, insure
the real estata and/or pay said taxes, ssssssments, debts, lians and/or ﬁhll’g:l and any monay which Mortgagee shall have so paid shall constitute &
debt to Mortgy additional to the indebtednesajea) sscured hereby: shall sacurad by this mortgage; shall bear tha in- terast sat out in the nole
herainabove raferred to from date pald or incurred; and, at the optipn of Mortgages, shall be immediately dus and payable.

~ B. That Mdrtgagor agraes that no delay or faifure of Mortgagese to exercise any option to declare the matwity of any indebtednessies) secured by
thia mortgage, shall bs taken or deamad as a waivar of ita right to exercise such option, or to declare such forfeiture, either as to sny past or present
default, end it is further sgreed that no terms or conditions contained in this mortgage can bs waived, aitered or changed excep! as avidenced
writing, signeghtry the Mortgagor and by the holder hereof; and the procurement of insursnce or the paymaent of taxes or other liens, debts or charges
by Maortgages:ahall not be taken or conatrued as a waiver of Its right 10 declars the maturity of the indebtednesasies} hersby securad by reason of the
failure of Mortgagor 10 procurs such insurancs or to pay such taxes, debts, lisns or charges.
- A
9. That ﬁ g{qrtqagau shatl be made a party to any suit involving the title to the real estate and smploys an attorney to represent it thevein, or if
Mortgages employs an artorney to asaist in settling or remaving any cloud on the title to the real estate heraby conveyed that purports to be superior to
the lien of this mortgage in any respact, Mortgagor will pay 10 Mortgages, when the sams becomas dus, such attorney’'s fee as may be permitted by
law and a8 may be ressonabis for such sarvices, and if such fee is pald or incurred by Mortgagee the same shall be secured by the lien of this mortgege
in addition to tha indabtsdness(ss) sscurad haraby, and shall bear interest from the date it |6 pmd ar incurred at the rate set out in the nots hereinabove
refarrad to unﬂéﬂhatl be at once due and paysabls.
«10. That'}¥ éxpenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or sncumbrances
sought to bap¥ixed upon the real sstate hareby conveyed, whether such claims or sancumbrances be valid or not, shall become a8 part of the
indabtaclna!t{ill hersby secured.

11. That Mortgagor agrees to pay a rassonsble sttorney’s fee as may bs permittad by law to Mortgagea should the Mortgagas employ an attornay
to collect any indebtadness{es) secured by this mortgags.

12. That notwithstanding that the sssignment of awards hersinabove referred to shall be deemed to be eslf axecuting, Mortgagor, alter the
allowance of a condemnation claim or award, and tha ascertainmsit of the amount dus thereon, and the issuing of a warrant by the condemnor for the
payment thareof, shall executs, at Mortgagee’s request, and farthwith deliver to Mortgagee, a valid sssignment in recordabls form, assigning all ot such
condemnation claims, awards or damagen to Mortgages, but not in excess of sn amount sufficiant to pay, satisfy and discharge the principal sum of
this mortgage Wnd any advances made by Mortgages as harein provided then remaining unpaid, with intereat thereon at the rate specifisd herein, or in
tlr'lﬂa nota whick this mortgage secures, to the date of payment, whather such remasining principsl sum is then dus or not by the terms of said note or of
this moartgags.

13. Th,ﬂﬁﬂurtnnnur shal! make default in the paymant of any of the indebtadnessisa) hareby aacured, or In tha parformanca of any of the terms or
conditions héfeof, Mortgagss may Frnnnd to collact the rent, income and profite from the resl sstate, sither with or without tha appointmaent of a
recsiver; any rants, income and profits collacted by Mortgages prior 1o foraciosure of this mortgage, less the cost of coliacting the sarme, including any
real sstate commission or attorney’s fes lncurred, shall be credited first to sdvances with interast therson, than to interast due on the pringipal
indabtedness, ..1“‘54 the remainder, if any, 10 tha principal debtie) hereby secured.

LI

14, That 1t1s further agread that if Mortgagor shall fail to pay, or cause to be paid, ths whole or any portion of tha principal sum, or any instalimant
of interest therson, or any other indabtedness{es]) the payment of which is hareby secured, as they or any of them mature, either by lapse of tims or
otherwiss, In &l: ardance with tha agreemaents and covenants herain contaned, or should default be made in the payment of any mecharuc's lien,
matarisiman’s, . Insurancs premiume, taxes or assessmante now, or which may hereaftar be, lavied against, or which may bscome a lien on, the raa!
estate, or should default be made in any of thae covenants, conditions and agreamenta herain comtained, than and in that svent the wholia of sad
principai sum, with intarest thereon, and all other indebtedness(as) secured hereby, shaill, at the option of the then holder of aaid indebtsdnessi{ss). be
and hecoma immadiately dus and payable snd the holdar of the indsbtedneasinsg) heraby sscursd shall have tha right to enter upon and také pOSBAEEION
of the real aatats, and after, or without, taking such possegsion of the same, sall the murtqagud roal astate at public outery, in front of the courthouse
door of the county wharsin the real estate is located, to the highast bidder for cash, aithar in parson or by auctionser, after first giving notice of tha
tima, piace, and terms of such sale by publication once a weak for threa (3} succensaive waeksa In some nawspaper published in said county, and, upen
the anmunt of tth:urchna monsy, tha Mortgages or any parscn conducting said aala for it ia authorized and empowasred to axacute 10 the purchaser
at said sale n_deed to the real astate a0 purchasad in the nama and on behalf of Mortgagor, snd the centificate of the holder of the morngage
indebtednase, appointing seid auctionser to make such sale, ghall be prima facie svidenca of his authority in ths real astata, or the equity of redamption
from this mortgage may be foreclosad by suit in any court of compaiant jurisdiction an now provided by iaw in the case of past dus morigages. the
Mortgages, o the then holder of the indebtednessien) hereby xacured, may bid at such aale and bacoms tha purchaser of the real astate if highest
hidder therefore. The procesds of any such sale shall be applied {al to the expenses incurred in making the sale and in all prior efforts to effect
collaction of the indebtedness{es) secured hersby, Including a ressonable attornay’s fee, or reasonable attornays’ {ees, as parmitted by law for such
services as may be, or have besen, necessary in any ona or more of tha forecigsure of this mortgage, of the collaction of said indebtedress{es}, and of
the pursuit of any efforts theretofors directed to that end, including, but without limitation to, the defenss of any procesdings inatituted by the
Mortgagor or anyona liable for maid indebtadness{es] or interasted in the mortgaged
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eal agtate to pravent or delay, by any maans, the exercisse of said power of sale on the foreclosure of this mortgage: (b} to the pa it of whatevaer

um of sums Mortgagee may have paid out or bacoma liable to pay, in carrying out the provisions of this mortgages, together with in thereon: {c}
¢ the paymeant and satisfaction of said indebtednaesaies) and intarast thareon specifically referrsd to hersinabova to the day of sale sy ather
ndebtednesaies] secured by this mortgage: and (d) the bslance, if any, shall be paid over to Mongagor, or Mortgagor’s SUCCessorns of ns. In any
ivent, the purchaser undaer any foraciosurs sals, as provided hereln, shall bs under no obligation to se& to tha proper application of the pus monay.

16. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vale of the reasl
ratste for the purposs of taxation any llan thereon, or impoaing any Habilty upon Mortgages, in respact of tha indebtednassi{es) seoursd hecsby. or
hanging in any way the laws now in force for the taxstion of mortgages, or debta sacurad by mortgages, or the manner of collsction of any such
axesa, 50 as 10 affect this morigage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgager fails 10 pay
juch obligation or in prohibited by law from making such paymant, the whole of the principal sum secured by this mortgags, togethar with the interes!
jue thareon shall, st the option of Mortgagee, without notice to any party, bacome immaeadiataly due and payable.

168. That should Mortgagor become insolvent or bankrupt; or should s receiver of Mortgagor’s property be sppointed; or shoukd Mortgegor
ntentionally damage or attempt to remove any improvements upon said morigaged resl estate: or should it ba discovered after tha execution and
jelivery of this instrumant that there is & daefect in the title to or & lian or encumbrance of any nature on the real satate prior to the lisn hareof; or in
sase of an arror or defect in tha above described note or this instrumant or in the axacution or tha acknowledgment thereot; or if a homastéad claim be
8t uUp to the real estate or any part thersof adverse 1o this mortgage and if the said Mortgagor shalf fall for thirty {30] days after demang by the
viortgagee, or other holder or holders of said indebtadness{ss), 10 correct such dafacta in the title or to remove any such lien or sncumbrance or

yormestesad claim, or to correct any error in salkd nots or this instrument or ite sxscution, then, upon any such default, fallure or contingency, the
viortgsgae, ur othar holdar or holders of said Indebtadness{es), or any part thereof, shali have the option or right, without notics or demand, to declare
Wi of aald indebtednessies) then remaining unpsid immediately dus and paysbis, and may immedistaly or at any tima thereafter forecioss this morigage
3y the powar of sals hersin contsinad or by suit, as such Mortggges, or other holder or holders of said Indebtednessies), masy slect.

17. That no right, titls or intarest In or to the mortgagsd resl asteta, or any part thereof, shall be sold, transfarred, assigned, conveyiid, mortgsged
sr ancumberad by & lian at any time prior to the psyment In full of the Indebtednassies} secured heraby without first obtaining the prior written consent
and approval of Mortgages which consent and approval shell bs within Mortgages's sola discretion; that in the event of any violation of this provision,
tha entire unpaid balsnce of the Indebtednessies) securad hereby, together with sll interast thereon, shall become due and payable immadiataly st the
sption of Martgagee without notice to Mortgagor, and shall bs racoverabls by Mortgagas forthwith or at any time thersatter without stay of exncution
wr other process snd fellure of Mortgagor to pay all monlas to Mortgages securad by this mortgage shall be an act of default antitiing Mortgages to
‘oraclosa this mortgage in accordance with tha terma heraof. Y

18. That it is the intant of the Mortgagor and Mortgages tc securs any and all indebtadness{es) of said Mortgagor to Mortgagee, ndw sxisting or
+areafter arising, due of to bscome dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgape is intended and does
secura, not only the indebtedness hereinabove spacifically referred to, but alzo any and all other debts, obligations and liabilities of sald Mortgagor to
said Mortgages, whether now existing or hareafter arising, and any and all extensions or renewals of sams, or lnz'plrl thareof, at séy tima before
sctual satlafaction and cancellation of this mortgage in the Probate Office where racorded, and whather the aame asvidanced by prowiescry note,

jpen account, endorssmeant, guarsnty agresment, pledge agresment, or otherwise; that it is expressly agreed that any Indebtednes Ay time
wecured hersby may be extended, rearranged or renewed and thst any part of the security hersln described may be waived or rele without in
anywise altering, varying or diminishing the force, eHect or lien of this mortgage; and this mortgaga shall continue as a first lisn on all of raal state

and other proparty and rights covered hereby and not sxpressly released until all sums with interest and chargas hereby secured are fullp-paid, and no
sther aacurity now axisting or hereafter taken to sacure the payment of said indsbtednassiss} or any part thersof shall in sny meanner e impaired or
affectad by the execution of this mortgage; and no security subsequently taken by Mortgages or other holder or holders of said indebtssnasales) shall in
sny manner impair or affect the sacurlty given by this mortgage: and all security for the payment of said indattadnaseios) or any part thereo! shall be
taken, considerad and hald as cumulative. "

p)

19, That Mortgagor agress for itself and any and all persons or concerns claiming by, through of under Mortgagor, that if it or any ond or mare of
them shall hold possenasion of the above described resl estats or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
posseksion ahall bacome snd be conaidered as tenants st will of the purchaser or purchasers st such foreclosure sole; and any such tenant failing or
refusing to surrender poassssion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rantal of tha redl estate, and shall be subject to eviction and removal, forcibie or otherwise, with or without process of law, and alt Jamages which may
be sustained by any such tanant as & result thereof baing hareby sxpressly walved.

20. That Mortgagor agress to faithfully parform all the covanants of tha lessor or Jandiord under present and future isases affecting the mortgaged
real sstate, and neither do nor neglect, nor permit to be done, anything whigh may diminish or impair their value, or the rents provided jor therein, or
the interest of the lessor or of the Mortgages theraln or tharsunder. N

21. That Mortgagor shall furnish to Mortgages within Thirty ( 30 } days after thu closs of sach |
of Martgagor, such financisl records as the holder of this mortgage may require including. but not limited to, an annusl statament of tha oparation of the
raal astate which ehalt include snnual statamants itemizing the income and expanses, sn itamizad rent roll, together with a complete financisl statemant
of Mortgagor's aseets and liabilities and its profit and loss statement. Such atateament shall be preparsd by certified public sccountart accaptable 10
Martgagee or at Mortgagee’s discretion be supportad by the affidavit of Mortgagor. Said information shall be given to Mortgages st ac sxpansa to
Mortgages. ,

22. That if the indebtednese svidanced by the note specifically refarred to hersinabove is being sdvanced by Mortgages to Mortgalper under the
tarms end provisions and In accordance with & loan sgresment or construction loan agresmant {"agresmem”), the terms and prowplons of aaid
agreamant ars hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the parformance of ¥ provisions
thareof, or any contract or agrasement bstween Mortgagor and Mortgagee, shall constitute a default hareunder entitling Mortgegee (@ sxercise the
ramedias provided herain, including the right to forsclose this mortgage In accordance with the tarms hereof; that sach FUTURE ADVA sidvancad by

Mortgages to Mortgagor is balng advanced in sccordantce with sn agreement dated sSap. 6, 1996
and is securad by this mortgags.

23. That in the svent this mortgage is second snd subordinate to II"IT prior mortgage(s) and in the svent the Mortgagor should fak to make any
paymants which becoma due on sald prior mortgageis), or should default in any of the other terms, provisions and conditions of asid prigg mortgape(s)
ocewr, then such default under the prior mortgageist shall constitute an event of default under the terms and provisions of this mo , and tha
Mortgagee herein may, at its option, declare the entire Indebtednessies} secured by this mortgage immadiately due and paysble and it 1 is not
promptly made, then declare thﬂ morigage in default and subject to foraciosure, provided that the Mortgages hatein may, at its option, maks, on bahalf
of Mortgagor, any such paymenta which become due on said prior mortgage(s), or incur any such sxpense or obligations on behalt of Shorigagor, n
connaction with the said ﬁtlnr mortgagais), in order to prevent the foreclosures of said prior mortgage(s), and sil such amounts so exp«ded by 1he
within Mortgagee on behall of said Mortgagor shall become a debt to the Mortgagss and shall be sacured by this mortgape and shall bear interest from
the dats of paymsnt at the maximum lagal rate of intareat from time to time parmitted by tha laws of the State of Alsbams. snd shall ba at once due
and payable, entiting the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, tha right to foreciose this
mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expendad pursuant to the authorization of this mortgags, including without limitation, sums spant n payment of
taxes, assessmants, Insurance or other llans and intarast theraon, and shall do and perform all cther acts and things hersin agreed to be done, thi
conveyance shall ba null and vaid; otherwise it shall remain In full force and effect.

26, That any promisé made by Mortgagor hersin to pay monay may be enforced by a auit at law, and the security of this mortgagu shall not be
waived thersby, and as to such debts the Mortgagor waives all rIths of sxemption undsr the lawns and Constitution of the State of Alabama and agress
to pay as permitied by law a reasonable attorney’s fee for the collaction thersof.

26, That no delay or failure of Mortgages to sxercise any option herein given or resarved shall constitute a waiver of such option or estop
Mortgaged from afterwards exercising sama or any othst option at any time, and the payment, or contracting tc pay, by Mortgagee of anything
Mortgagor has herein agresd to pay shall not conatitute a waiver ol default of Mortgagor in failing to make said paymants and zhall not esstop
Mortgages from foraclosing this mortgage on account of such failure of Mortgagor.

27. That wharever and whansvar in this mortgage it shall be required or parmitted that notice or demand be given ar servad by any party, such
notice or demand shali be given or served, and shall not be deemed to have been given or servad unless in writing and forwarded by registersd or
certified rmail, return receipt requested, addreasad as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC h
P O BOX 598 "
CHELSEA, AL 35043 I
To Mortgages: Colonlal Bank
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28. That singular or plural words used herein to designate tha Mortgagor shall be construed 1o rafer to the maker of this ﬁ'ﬂ*tnm. and sll
wvanants ar ° agreamants herein containad shail bind the successors and assigns of the Morigagor, and svery option, right and privilege hatein
sarved or kecured 10 Martgages shall Inure to the benefit of its succassors and assigns.

25. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander sny other provision or provisions harein
yntained un-nforceabls or invalid, All rights or remadies of Mortgages hersunder ars cumuiative and 0ot siternative, snd a8 in addition to those

ovided by &'w,

IN WITNESS WHEREOF, the undersigned (has) (hava) s {its} (his) ther} (their) hand(s) and saslis), on tha day and year first above writien.

/ITNESS
5""—‘—’1 (SEAL)
JACKIE WILLIAMS COMPANY INC
- (SEAL)
(SEAL)
(SEAL)
HB/wp
STATE OF ALABAMA }

COUNTY

S—

"i. the unat signad, & Notary Public in and for said County, in said State, hereby cartify that

r

whose nameis) {is} (ars} signsd to the foregoing conveysnce and who (is} (are}) known to ma, acknowiledged befare me on this day that, baing informed

of tha contents of the conveyancs, {hs) (shal {they] executed the same voluntarlly on the dey the same bears date.

Givan undir my hand and officlsl seel thia the day of .19

Notary Public

STATE OF AL \BAMA ]
' !

" JEFFERSON COUNTY ‘

. the undetsigned, a Notary Public in and for said County, in asid State, heraby certity that
: JACKIE R, WILLIAMS .
whose name a8 PRESIDENT of JACKIFE WILLIAMS COMPANY, INC. . is signed to the loregong

conveyancs and who is known 1o me, acknowledged before me on this day that, being informad of the contants of the convaysnce, he, as such otficer

and with full suthority, exacuted the same voluntarily for and as the act of said corporation.

Given undar my hand and otficial sesi this the STH 96

18
[ne® & 19
This instrumats prepared by: APRIL ¢ PRICE
Calonial Em‘;lr.
PO BOX 1887 09/46/ 1996—30381
BIRMINGHAM, AL 35201 erTIFIE
o9gSRt o Siike o PROMATE
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