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SDUTHTH_I._IET HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV. 10-80
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Mortgagors gas name first): Mortgagese:

HOLT, LOUIS §. SouthTrust Bank of Alsbama, National Association

HOLT, CONMA L.
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THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Servicesi - :
' o

P.0. Box 12564

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

LOUIS §. HOLT, WUSBAND and CONNA L. HOLT, WIFE

(whether one or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Dieciosure Statement (hereinafter caliad “the Agreement”) of even dilte herewith with SouthTrust Bank of  Alabsma, Hational
Association (hereinafter called "“Mortgagee”); that the Agreement is an open end credit agreemant under which
the Borrowars may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of§ _ 50, 000 . 00 - that the rate of interest payable on such
loans made under the Agreemsnt Ia a varigble Interest rate which may change each month based on changes in the “index” (as defined
in the Agresemant); and that the Agresment will continue in effect until tearminated in accordance with its terms even though from time to
time there may be no loana outstanding to the Borrowers under ths Agreement.

NOW, THEREFORE, in consideration of the Agresmert and in order to sacure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made t0 or at the
request of any one or more of the Borrowers, and any extensions or ranewals of any such loams (including any agreement or instrumen
hereafter given to evidence the Borrower's obligation to repay any of such indebtedniess, o any extension or renawal thereof), the
payment of all Interest and finance charges on such loans whenever incurred, the payment and performancs of all obligations of the
Borrowers under the Agreement, (Including any amendment, modification, extension, or suppiement of or to the Agreement), and

_compliance with all the covenants and stipulations herainafter contained, the undersigned

LOUTS §. HOLY, HUSBAND and CONNA L. HOLT, WIFE

(whether one or more, hereinafter calied "Morngagore™) do heraby assign, grant, bargain, sell and convey unto Morgagee the following
described real property stuated in _ SHELBY County, State of Alabama, viz:

LOT 12, IN BLOCK 2, ACCORDING TO THE SURVEY OF APPLECROSS, A SURDIVISION OF

[NVERNESS, AS RECORDED IN MAP BOOK &, PAGE 42 A & 8, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA,

SUBJECT TO MORTGAGE TO MOLTON, ALLEN & WILLIAMS CORPORATION, DATED FEBRUARY
14, 1995, AND RECORDED UNDER INSTRUMENT WUMBER 1995-06545.

SUBJECT YO EASEMENTS, RIGHTS OF WAY, 'RESTRICTIONS AND COVENANTS OF RECORD,
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together with all rente and other revanues thersof and ail ﬂwﬁﬁvﬂogu, azsements, isnements, interests, improvements and
appurtenancea thereunto belonging or in anywise appedtaining, incluaing any after-acqguired title and easements and all rights, titie and
intarest now or hereafter owneu by Mcmﬂ ors in and to all buildings and improvemants, storm and screen windows and doons, gas,
steam, elactric, solar and other huath?, ghting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, smoka, fire, and Intrusion detection devices, and other equipment and fixtures now or hereafter attached or appetaining to
said premises, ali of which shall be deemed to be real property and conveyed by this martgage, and all of which real property, equipmaent
and fodures are sometimes hereinafter called the “mortgaged property.”

TO HAVE AND TO HOLD the sarme and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgages,
#s successors and assigna, as follows:

1. That they are lawhully seized in fee and possessed of the mongaged property and have a good right to mnvg the same as
aforesaid, that they will warrant and torever defend the fitle against the lawtul claima of all persons whomsoever, and that the mortgaged
property is free and clear of all sncumbirancea, easements and restrictions not herein 8 ly mertionad. ’

2. That they wlll pmr all taxes, assesaments, or other liene taking priority over this mortgage when imposed upon the
mortgaged property, and should default be made in the payment of the sama, or any part thereof, Mortgagee may pay the same (but
Mortgagee is not obligated to do so). If the morngag roperty or any part thereof is a unit in a condominium or a plannad unit
development, Mortgagors shall perform all of Mortgagors obligations under the declaration of covenants creating oOf covering the
condominium: or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagees may perform Mortgagors' obligations (but
Mortgagee is not obligated to do s0).

3. That they will keep the huildinga on the mongaged pro r;y continuously insured in euch amounts, in such manner and with
OBS I

such companies as may be satisfactory 1o agee against | e (including so-calied extended coverage), wind and such other
hazards (including flood and water damnFo} as Morigagee may from tima to time, with loss, if any, o to Mortgagee, and will
deposit with Mnrtg?u licies of such ingurance or, at Mortg '8 election, certificates thereof, and wil the pramiumas thecefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or policies i obtained

and paid for by Mortgagors or rough an existing policy. Monigagee may, for reasonable cause, refuse 10 accept any policy of insurance
obtained by Mongagors, Mortgagors shall give immediate notice in writing to Morgagee of any loss or damage to the mongaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may inaurs sand
Eﬁmparty (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the beneft of
ortgagors and Mortgages or for the benefit of Morigagee alone, at Mortgagee's election. The procesds of such insurance shall be pasd
by the insurer to Morigages, which is hareby granted full power to settie and compromise claims under all policies, to sndorss in the
name of Mortgagors any check or draft representing the procesds of any such insurance, and to demand, recerve and give recsipt for all
sums becoming due thereunder, Said insurance proceeds, if collected, may be credited on the indebtedness secured Dy this mortgage,
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee’s slection.
Any application of the insurance mea-da to repainng or reconstructing premises on the mortgaged property shall not extend of
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amourtt of such instaliments.

4. That commencing upon written request by Mnﬂﬂagaa and continuing until the indebtedness secured hereby is paid in full
and the Agreement is terminated, Mortgapors will pay to Morigagee concurrently with, and on the due date of, payments on the
indebteciness hersby secured a sum aqual to tha ground rents, if any, next due on the mortgaged property, plus the premiums that wilt
next become due and payable on policies of fire and other hazard insurance covering tha m property, plus water rents, fire
district charges, taxes and asssssments next dus on the mortgaged property (all as estimated ortgages), less any sums already
paid to Mnrtgngua therefor, divided by the number of months or other payment perioda to elapse re one month or payment period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and asesssments will become dus, such
sums to be held by Mortgagee In trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and asssssmants. All
payments mentionsd in the pracesding sentence and the payment 10 be made on the indebtedness secured hersby shall be added
together and the aggregate amount thereot shall be paid by Mortgagors sach month or other payment period in a single payment to De
applied by Mortgagee to the foliowlnq Rams in the order set torth: (a) ground rents, taxes, water rents, fire district charges, assessmente.,
firs and other hazard insurance premiums; (b) interest on the indabtognm secured hereby; and (c) the balance, if any, shall be applied
toward the payment of the sum haraby secured. Any deficiency in the amount of such aggregats monthly or other penodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the items herein

" mentioned shall be credited in calouiating the monthly or other pariodic payments of the same nature required hersunder in the
subsequent year; but if the actual amocunt ot any such item shall excead the astimate therefor, Mortgagors shall without demand forthwath
make good the deficiency. Fallure by Morgagors to do so before the due date of such tem shall be a default hereunder. If the
mortgaged property is sold under foreclosure or 8 otherwise a uired by Mongagee after default, any remaining balance of the

_ accumulations under this paragraph shall be credited to the principal of the secur indebtedness as of the date of the foreciosure sale
or as of the date the proparty |5 otherwise acguired by Mnrtqagaa after defauft, any remaining baiance of the accumulations undes this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mnngageng‘praperty and will not commit or parmit any waste thereon or thevedf, and that
they will keap the same repaired and at all times will m n the sama in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the morgaged property, Mortgagee may make auch repairs at Mongagors' expenss (but
Mortgages is not obligated to do #0). Mortgages, its agents and employees, may enter the mongaged property and any improvements
thereon at any reaaonabls time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxas or asgessments or to discharge liens on
the mongaged prngtorty or other obligations of Mortgagors or to make repairs to the morty ed property or any improvernents thereon
shall become a debt due Mortgages, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under the Agresment, of if the rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Morgagee, and such debt and the interest thereon shali be secursd by this mu. Upon failure of
Mortgagors to reimburse Mortgagee for ail amounts 8o expended, at the election of Mortpagee and with or RONICS 1O ANy PErson,
Mortgagee may declare the entire indebtedness secured by thie mortgage due and payable and may foreciose this montgage as
hereinatter provided or as provided by law.

7. That no delay or failure of Mnrtqagtaa 10 exercise any option 1o deciare the maturity of a debt secured by this mongage

shall be taken or desmed a8 a waiver of the right to exercise such option or to declare such forfeiture r a8 to past or presant default

on the part of Mongagors, and that the procurernent of insurance or payment of taxes or other liens or assessmants or obligations by

Mortgagee shall not be taken or deemad as a waiver of the right to accelerate the maturity of the indebtedness hereby sscured Dy reason

of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments ofr obligations, it beaing agreed Dy

lﬂungngnm that no terms or conditions contained in this mortpage can be waived, atered or changed except by a writing spned by
orgages.

8. That thoss Mortgagors who are cbligated to pay the indebtsdness hereby secured will well and truly pay and discharge such
indebtedness as It shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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8. That if default shall ba made in the payment of any of the indebtedness hereby secured, or in the performancs of any of the
terms or conditions of thie monggfn, Mortgagee may procesd to coliect the rent, income and profits from the mortgaged propuw
with or without the appointment of a receiver (1o which appointment Mortgagors hereby consent), and Mortgagee rn“ notify the
or other payors thereof 1o make payment diractly to Morigagee. Any rents, incoms and profita collectad by Morgagee prior to
foreciosure of this mortgage, less the costs of collecting the same, including any real estate or property management commissions and
attorney's fees incurred, shall be credited first to advances made by Mongagee and the Interest thereon, then to interest due on the
indebtednass hereby securad, and the remainder, if any, shall be applied toward the payment of the principal sum hersby securad.

10. That if all or nw of the mongaged property of any interast therein is sold, assigned, transferred or conveysd by
Mortgagors, or any of them, out Mn;tggu’: prior written consent, sxcluding only, {a) the creation of a2 purchase money sacurity
interast for household appliances, (b) atr r by devise, descent or by operation of law upon the death of a joint tenant, or {c) the grant
of any leasehold Interest of one ysar or less {Including ali mandstory or optional renewal periods) not contalning an option to purchass,
Mongages may, at Mortgagee's option, declare all indebtedness secured by this morigage to be due and payable immediately with or
without notice to Mortgagors. Mortgagee may condition its consent to any such transfer of possession of or an interest in, the
mortgaged property upon the tranafaree’s agresing to pay a greater rate of interest on all or any part of the indebtednesas secursd Dy this
mortgage or to ad[]uut the payment schedule of ail or any part of the indebtedness secured by this mortgage, upon Mortgagee's oval
of the creditworthiness of the transferes, and upon the transferee’s payment to Mortgagee of a reasonable tranafer or ass on fee.
Upon breach by Mortgagors, or any of them, of the covenants herein comained, Mortgagee may, at its elsction, procesd to foreciose this
mortgage as hereinaftar provided or as provided by law,

&
t1. That all the covenants and agresments of Morntgagors hersin contained shall extend 1o and bind their respeactive heirs,
executors, administrators, succeasors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Morgages shall inure to the benefit of the successors and assigns of Mortgagee.
T ARty ST T L R
~ 12. That the provisions of this mongage and the Agresment secursd hereby are severable, and that the invalidty or
unenforceabillty of any provision of this mortgage ot of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. Tha remediss provided to Mortgagee herein are cumulative with the rights and
remedies of Mortgages at law and in eguity, and such rights and remedies may be exercised concurrently or congsecutively. A carbon of
photostatic copy of this mortgage may be flied as a financing statement in any public office.

This mongage shall continue in tuli force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Morigagee shall have no further commitrmant or agresment to extend
any credit to the Borrowera, or otherwise incur any obligation or give value, under the Agreement, and Mortgagee | have axecuted
and delivered to Mortgagors a release or satisfaction of this mortgags in recordabie form, even though from time to time and for
extended periods of time there may be no indebtedness owed to Morigages under the Agresment described above and no other
indebtecdneas hereby sscured, it being the intention of the Mnr?agom that this age and the titla to the mortgaged premisas hereby
convayed to Mortgagee shall remaln In full force and effect and shail secure all ind ness described above in this morntgage whether
now owed or hereaftar incurred at any time prior to termination of this mortgage by the means just described. Mortgages agrees o
axacute and deliver to Mortgagors a release or satisfaction of this morngage In & reasonable time after written demand therefor at any
time there is no indebtedness secured by this mortgage and no obligation on the part of Morigagee to extend any cradit to tha Borrowers
under tha Agreement. Upon termination of this mortgage by the means hareinabove described, the grant and convayance harein made
shall be and bscomse null and void: but should default be made in the paymant of any indebtedness hereby sacured or any renswals or
extenslons thereof or any part thereof or should any interest or finance charge thereon remain ugraid at maturity, or should default be
made in the mFayrnant of any sum expended by Mnrtgagnu under the au.m'n::mt'i.r| of any provision of this mortgage, or should the imerest
of Mongagee in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance thereon, of
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, sither state or federal, be passsd Impnuing or authorizing the imposition of a spacific tax upon this moriga
ot the indebtednsss hereby secyred or permitting or authorizing the deduction of any such tax from the principal or interest secured
this morgage or br virtue of which any tax or assessment upon the morntgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement sscured hereby De declared
invalid or unenforceable by any court of competent jurisdiction, or should Morgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in of said events the whole of the incdebtedness hereby secured, or any portion or part thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mortgags subjsct to
foreciosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagea shall have the right to snter upon and take easion of the mortgaged property and after or without taking such possession
to sell the same bafore the Court House door of the County (or the division thereof} where said property, or any substantial part of said

roperty, I8 located, at pubiic outery for cash, after first giving notice of the tima, place and terme of such sals by publication once a week
or three consecutive weeks prior to said sale in soma newspaper published in said County; and upon the payment of the purchage price,
Mortgages or the auctionser at said sala is authorized to execute 10 the purchaser for and in the name of Mnngama Fg and
sufficiant desd to the proparty sold. Mortgagee shall apply the proceeds of aaid sale or sales under this mortgage as fo . First, 1o the
expenges of advartising, selling and conveying, including a reasonable attorneys’ fes it the unpaid debt after default exceeds $300:
aecond, to the payment of any amounts that may have been expended or that may then be necesaary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and interest and finance
charges thareon in such order as Mortgagee may elsct, whether such debts shall or shall not have fully matured at the date of said sale;
* and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Morgagors'
interast in said property. Mortgages may bid and become the purchaser of the montpaged property at any foreciosure sale hersunder.
Mortgagors hereby waive any requirement that the morgaged property be sold in separate tracts and agree thet Mortgagee may, at its
option, sell said property an masse regardiesa of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

LOUIS S. HOLY and CONNA L. HOLY

has haraunto set his or her signature and seal this 41y day of JNE 1996

SEALI

_C;B”iM f'){ NM (SEAL)

CONNA L. HOLT

—

{SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENTH
)
__SHELRY COUNTY H
i
| the undersigned, a Notary Public in and for said County, in said State, heraby certity that ¥
2
— LOUIS S, HOLY ana COMMA [, HOLT
L
whoBe Name gre signad to the foregoing conveyancs and who gra known to me, acknowledged before me on this day:
C
that, baing informed of the contents of the conveyance, paue axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this ATH s, dayol  JUNE 1996 :
i | l 3 e \
(Notarlal Seal) 4 v, oy i o ”” A
1‘. B e . w m
THE STATE OFf ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify thet

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, exscuted the same voluntarily on the day the same bears date.
Given uncer my hand and ofticial seal this i cday of .
(Natarial Ssal)
Hatary Public
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PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed In this office for record on the day of
. at 0'clock M., and duty recorded in Volume
of Mortgages, at page , and axamined.

m#d’% Cldf ’(/ - Judge of Probate
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