STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on this 11th day of September , 19 86 |, by and between

KEN UNDERWOCD CLASSIC HOMES INC g
{harainafter raferrad to ag "Mortgagor®] and COLONIAL BANK g
|

{herainafter refarred to as “Mortgages”),
F
Witnesseth:

WHEREAS, Mortgagor la justly indebted to Mortgages, and haraby sxacutes this Mortgage to secure the paymant of
Two Hundred Thirty Two Thousand Five Hundred And 00/100 Dollars

as avidencad by pcomissory note of sven date herewith and payable in accordance with the terma of said note.
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WHEREAS, Mortgagor may hereafter bacome further Indebtad to Morigages as may be evidenced by promissory noteis) of otherwise, and it is the
intant of the parties hereto that this mortgage shall sacure any and all indebtedness{es) of Mortgagor 10 Mortgages, whather now existing or hereafier
arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to sacure not only the
indebtedness evidanced by the note hereinabove aspecifically referred to, but any and all other debts, cbligations or liabllities of Mortgagor to Mortgagese.
now axisting or hereafter arising, and any and all extensions or renawals of sams, or any part thersof, whethar evidenced by note, ‘pen account,

sndorsement, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgagor and afl othars executing this mortgage, in consideration of the premises, arxd to sscure the paymant ruf anid
indabtednese evidenced by note hereinabove spacifically refarred to, and sny and all other indebtedness{es} dus or to become due ss hersmabove
generally raferred to, and the compliance with all of the covenanta and stipulations hersin contained, has bargsinad and sold, and does hereby grant.

bargain, eell, slien, convey, tranater and mortgage unto Morigages, its successors and assigns, the following described real estate, together with
buildings and improvemants therson {(hereinafter sometimas called the "real astate™ or tha "mortgaged real estata”), lying and baing situsted
in the Countyof SHELBY , State of Alabama, and mors particulerly describad as folluws, 1o-wit:

LOT 19, ACCORDING TO THE SURVEY OF 1ST AMENDED PLAT OF
GREYSTONE FARMS, MILNER’S CRESCENT SECTOR, PHASE I AS
RECORDED IN MAP BOOK 19, PAGE 140C, IN THE PROBATE OQFFICE OF

SHELBY COUNTY, ALABAMA.
TOGETHER WITH ALL OF THE RIGHT, TITLE AND INTEREST OF

GRANTOR.IN AND TO THE NON-EXCLUSIVE EASEMENT AND RIGHT OF
WAY SET OUT IN THAT CERTAIN EASEMENT AGREEMENT BETWEEN
CHARLES W. DANIEL AND GRANTOR RECORDED IN REAL 265, PAGE 361
IN THE PROBATE OFFICE OF SHELBY COUNTY, -ALABAMA.

Inst & 199630364

together with all awards received theough amingnt domain, and payments upon any insurance policies covering the resl sstate, and all right+, priviieges,

tenaments, and appurtenances thereunto belonging or In anywise appertaining to sald resl estate including ssssments and rights-of-wav appurtenant
thereto and sl gas, staam, electric and other heating, cooling and lighting apparatus, slavators, iceboxea, plumbing, stoves, doors and - ther fixtures
appertaining to the real satate and Improvemants locatad thareon, all of which shall be deamad realty and conveyed by this mortgags.

TO HAVE AND TQ HOLD the real estste, and every part thereof, unto Mortgages, its successors and assigna forever. And Mortge) ¢ covenanta
with Mortgages that It is lawfully seized of the real astate in fee simple and has & good right to seil and convey the sama sa aforesaid. that tha raal
astate is fres of all ancumbrances axceapt as hersin set out, and Mortgagor wlil warrant and forever defand the titls to tha resl estate unto Mortgages,

{ts successors and assigns, againet the lawful claims of all parsons whomsoaver,
THIS MORTGAGE 1S MADE, howaver, subjact to the following covenants, conditions, agreemaents, and prowvisions:

1. That Mortgagor shall pay the asid indebtsdnessiea) secured hereby and interest therson whan and as it [they} shall become due, whether in
courss or under any condition, covenant or agreement heraln contained, together with any other indabtednessies] which Mortgagor may owe to
Mortgages, 1t baing further agreed that any statemant, any note or obligation that s sacurad by this mortgage shall he conclusive evidence of such fact.

4. |38) That Mortgagor shall provides, maintain and deliver 1o Mortgagee policies of firs insurance (with extendad covarage), and such other insurance
as Mortgagee may from time to time require in companias, form, types, and amounts, and shall assign, with sndorsemants satisfactory to Mortgegss,
and deliver to Mortgages with mortgegee clauses satisfectory to Mortgages all insurance policies of any kind or in any amount now or hareatter insued
with respect to the real estate. Not later than the first day following ths expiration date of any and aill such insurance policies and at a'.y time upon
request of Mortgagee. Mortgagor shall turnish Mortgagee certiticates of insurance issued by insurance companies satisfactory to Mortg.-wee showing
that the amount and type of Insurance required by Mortgages hereunder is in effect. Al renewsl policies, with premiums paid, shall be daliverad 10
Mortgegee at least thirty {30) days before the explration of tha old policies. If any insurance, or any part thereol, shall axpire,
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or be withdrawn or bacome void or unsafe by Morngagor's breach of any condition thereof, or become void or unsafe by rmascn of. tha fulure of
impairment qf the capital of sny company by which the insurance may then be carried, or if for any reason whatever the Insuranck ‘shall ba
unsatisfactory to Mortgagee, Mortgagor shall procure and delivar to Mortgages naw insurance on the premises, satisfactory to M « I Mortpagos
fails to procuré and deliver such new insurance, Mortgages may, but shail not be obligated to, procure same, snd upon dﬁﬁm shall
reimburse Mgrigagee all such costs axpended with interest on such advance at the rate set forth in the nots secured hersby. Mortgagor | give
immediate notice in writing to Mortgagee of any lose, injury or damage affecting the mortgaged real astate caussd by any casuaity or mm.htl
pawer is heraby conferred on Mortgages to settie snd compromise claims under all policles and to demand, recaive, and receipt for all monkes becoming
payable therdunder and to assign absolutely all policiss to any halder of the note or to the grantes of the real eatate In the svent of the foreciosure of
this mortgages and security agresmaent or other transfer of title to tha real sstate in extinguishment of the indebtednessies] sscured hereby. In the svent
of loss covered by any of the policies of insurance herein refarred 1o, sach individual inaurance company concernad is haraby suthorized and directed to
make payment for such loss diractly to the Mnﬂanu inatead of 10 the Mortgagor and tha Mortgages jointly, and the insursnce procesds, sfter
deducting all costa of collaction, including reasonable attorneya’ faes, may be nppﬂad by tha Mortgagee at its option, sither as & paymant an sccount of

the indebtedness(es), securad hereby, whethar or not then due or payable, or towerd the restoration, reconstruction, repair, or alteration of the real
@state, sither to the portion thereof by which aaid lose waa sustained or any other portion thareof.

(k) That togethar with and in addition to the monthly paymant of principsl and interast, and on the same data on which the principal and nterest sre
payable under the terms of tha nots secured hereby, Mortgagor, i required by M agoe, shall deposit with the Mortgages, in 8 non-interest bearing
account, a sum equal to one-twelfth {1/ 12] of the yearly taxes and sseessmants may be levied against the real astate and which may anan
priority over thia morigage, and ground rents, it any, pius one-twelfth {1/12) ot the “.ﬂ; premiums for insurance that will become dues and payable 10
renew the inaurance on the real eatate for coverage against loss by fire or such other hazard as may reasonably ba required by the Morigeges. The
armount of dlch taxes, assessments, ground rents, and premiums whan unknown, shall be astimated by the Mortgeges. If tha smount of funds haid
shall axceed 8t any time the amount deemed necessaty by ths Mortgages to provide for the paymant of taxas, sssessments, ground rems and
insurance pramiums as they fall due, such excess shall be repaid 10 Mortgagor or cradited to Martgagor as Morigagss mngndut-*mlm. If the amount of
the fundz held ahall not be sufficiant at any tims to pay taxes, assassmants, ground rants, and Insurance premiums as y fall dua, Mongagor shali
pay to Mortgages any amount necessary to make up ths dsficiancy upon notice from Mortgagee to Mnrtgn?ur requasting paymant thereof. Upon
payment in full of all sums secured by this mortgage, Mortgages phall promptly refund to Mortgagor any funds held.

{t] That Mortgagor shall pay and discharge as the same become due all taxes and asssssments thet may accrue, be levied, of asesssed upon the
real sstste or any part thersof, which may or bacome a Hen prior to this morigage or have priority hfa to the indebtednessiss) secured
hereby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtednessies) or evidence of au) sacurad haraby, without
ragard to any law herstofore or hersafter snacted imposing payment of tha whole or any (s} thereof upon Mortgages; upon tha passage of any law
imposing the payment of the whole or any part thereo! upon Martgagee or upon the rendering by an appellats court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally incperative, then the indsbtedness{es) sscured heraby without daduction shafl, at the option of
Mortgagee, bacoma immedistsly dus and payable, notwithstanding anything contained in this mortgage or any law heretofore snacted; and Morigagor
shall not suffer or permit any such taxes on the said real estate to bacoma or remain delinquent or permit any part thersof or sny intarast thersin 1o be
sold for sny taxes or assessments; and further shall furnish annuslly to Mortgagee, prior to the date when they bescoms dslinquant cartificates o«
racaipts of tha propar officas showing full payment of sl such taxes and asssaemants.

3. That thi resl estats and the improvemaents thereon shall be kept in good cendition and no waste cormmittad or permitted theraon.
" E'-

4. That #d building or other improvemant on tha real estats shall ba structurally altered, removed or damolishad, without the Morigagee's priot
writtan consant, nor shall any fixture or chattel coverad by this mortgage and adapted to the propar use arkl enjoymant of the real estate be ramoved at
any time withaut like consant unless actually replaced by an article of squal sultability owned by Mortgagor. In the event of any breach of this covenant
the Mortgag8t may, in addition to any other righta or remedies, at any tims thereafter, declare the whole of the indebtedness(es} secursd haraby
immediately dus and payable, "

5. That Mortgagor agress thet the indebtednasaias) heraby secured shall at once becoms dus and payable and this mortgsge aubject 1o foreclosure
as provided for herein, at the option of holder hareo!, whan and it any statsment of lien is flled under the statutas of Alabama relsting to tha Nena of
machsanics atd materisimen, without regsrd to form and contents of such statement, snd without regard to the sxistence of nonexistence of the debt,
ar any part thareof, or of the lisn, on which such stetamant is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and lews promulgated by any governmentsl entity assertirg juriadiction
ovar the real estate end any and all legal requirements shall ba fully complied with by Mortgagor.

7. That i Mortgagor faile to insurs the real aatate as hereinabove prnvia.'ﬁld. of to pay sll or sny part of the taxes or assassmants levied, accrued or
assessed upan or against the real estate or the indebtedness(es) secured hereby, or any intarest of Mortgagees in aither, or fails to pay Ilmmulll_‘f and
discharge any and all tiens, debts, and/or charges which might become lisns superior to the lien of this mortgage, Mortgages may, at its option, ingure
the real esteip end/or pay said taxes, assssements, debis, lisns and/or charges and any maney which Mortgagee shall have s0 paid shall constitule a
debt to Mortgagee additions! to the indebtednessies) secured hereby; shall be secured by this mortgage; shall bear the in- terest set out in the nate
hersinabove rafarrad to from date peid or incurred; and, at the option of Mortgagee, shall bs immediately due and payable.

8. That Mortgagor agrees that no dalay or tailure of Mortgagee to axercise any option to daclare the maturity of any indabtadnassies) pacurad by
this mortgage. shall be taken or desmed as a waiver of its right to exerclae such option, or to declare such forfeiture, aithar as 10 sny past or present
defsult, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sitered of changed sxcept ss avidenced n
writing, signed by ths Mortgagor and by the holder hereof, and the procursment of insurance or the paymant of taxss or other liens, debte Or charges
by Martgagea shall not be taken or construed as 5 waiver of its right to declara thse maturity of the indebtednessiss} hareby sacured by reason of the
failure n? I&urtnnqur to procurs such insurance or to pay such taxes, debts, lisns of charges.

9. That if Morigagee shall be made a party to any suit involving the title to the raal sstate and smploys an atiornsy 10 represant it therain, of if
Mortgagee employs an attorney to assist in settling or removing any cloud on the titls to the raal estate hareby convayed 'thut purports to be superor 1o
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagea, whan the same bscomes due, such attorney’'s fes as may be permitted by
law and as may be reasonable for ‘such services, and it such fee is paid or incurred by Mortgages ths same shall be securad by the lien of this mongage
in addition to the indebtadnessiss) sscured hereby, and shall bear interast from the date it is paid or incurred at the rate set out in the note hersinabove
refarred to ary:l shall be at once dua and payable.

L
Y10, Thath' 5‘" expenses incurrad by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or sncumbrances
sought 1o be fixed upon the real estate hereby conveyed, whether such clsims or encumbrsnces bs valid or not, shall become a part of the
inda tadnuu:tﬂl hareby ascured.

11, That:Muortgagor agreas to pay e reasonable attornay’s fee as meay be permitted by law 1o Mortgagee should the Martgages employ an attornay
to collagt nn,‘rtlr]du tednessi{es) secured by this mortgage.

12. That'notwithstanding that tha assignment of awarde hersinabove referred to shall be deemad to be seH executing, Mortgagor, sfier the
sllowance of a condamnation ciaim or award, and the ascertainment of the amount dues therecn, and the issuing of 8 warrant by the condemnor for tha
payment thersof, shall exscute, st Mortgagae's request, end forthwith deliver to Mortgages, a valid assignment in racordable form, assigning af! of such
condemnation claims, sweards or dameges to Mortgages, but not in excess of an amount sufficiant to pay, satisfy and discharps the | sum of
this martgage and eny advances made by Mortgagee as hersin provided then remaining unpaid, with interast theraon at the rate spec harsin, of in
the note which this mortgage secures, to the date of paymaent, whather such remaining principal sum is than due or not by the tarms of said note or of
this mortgaga.

13. That it Mortgagor shall make dafault in the payment of any of ths indebtedness{es) heraby secured, or in the performance of any of the twms of
conditions hefbof, lﬂn?tnluu mey procesd to collect the rent, income and profits from the resl astats, sither with or without the sppointrnent of »
racaivar; any rents, income and profits collected by Mortgages prior to foraclosure of this mortgage, loss the coat of collecting the samae, Inchuding eny
raal egtate commission or attorney’'s fee inourred, shall be credited first 10 sdvances with interest therson, then to interast due on the principsl
induhtudnu}. and the remainder, If any, 10 the principal debt{s} hereby secured.

14. That 1tfl| further mgread that if Mortgagor shall fail to pay, or causs to ba paid, the whaole or any portion of tha principal sum, or any instailmant
of intarest thareson, or un\? other Indnhtndnfl:':n} the payment of which is hersby secured, as thay of any of them mature, sithar by lapss of tirma of
otherwise, in sccordance with the agreements and covenants herain contsined, or should default be made in the psyment of any mechanic's lien.
matsriglmen' s Yien, insurance premiums, taxas or asssssments now, or which may hareafter be, lnviad against, or which may become a lien on, the rasl
estate, or should default ba made in any of the covenants, conditions snd agrassments herein containad, than and in that event the whols of said
principal sum, with interest therson, and all other indsbtedness(es) secured heraby. shali, at tha option of the then hoider of said indebtednessiasi, be
and become immsdiately due and payabls and the halder of the indabtadnsasies) hereby secured shall have the right 10 enter upon arxl takd possassion
of the raal eatate, and after, or without, taking such possassion of the same, sall the mortgaged real estate at public outcry, in ‘l'mnt_nlf the courthousa
door of the county whereln the real estate is located, to the highsat bidder for cash, either in parson or by auctionsar, after first giving notice of the
time, placa, and terms of such sate by publicetion once a weak for these |3) successive weaeka in some nawspaper published in said county, and, upon
the payment of tha purchase money, the Mortgagee or any person conducting said sala for it [ authorized and smpowered to executa 10 tha purchasar
at said sale -a dead to the real astate so purchased in the name and on behalf of Mortgagor, ang the certificate of the holdar of tha rmortgage
indabtedness, appainting said auctionssr 1o make such sale, ahall be prima facie svidence of his authority in the raal sstate, or the eguity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of psst due m:;rtunqml. h:hu
Mortgagea, or the then holder of the indebtednossies) harsby eecured, may bid at such sale snd become the purchaser of the real setate if the highest
bidder therefore. Tha procesds of sny such sale shall bs appled (a) to the axpenses incurrad in making the n;llrn and in all prior efforts to -H“r:
collection of the indsbtednessias) securad haraby, including a raasanabie attorney’'s fee, or reasanable attorneys’ fees, as permitied by law for IUC'
services as may be, or have bean, neCessary in any one or more of the foraclosure uflthjs morigage, of the collection of smd indubtnqim_utul. and o
the pursuit of any efforta tharetofore directed to that and, including, but without limitetion to, the defanse of any procsadings instituted by tha
Mortgagor of anyone lisble for said indebtednessias) or interasted in the mortgaged
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| besate tq‘pfwnnt or delay, by eny maans, the axercise of said power of sale on the foraciosure of this morigsge: (b} to the paymant of whatever
n=of sUtne Mortgagee may have pald out of bacoma Uable to pay, In carrying out the provisions of this mortgsge. together with interest thereon: {e}
the payment and satisfaction of said indebtedneasias} and interast therson specifically rafarred to hersinabove to the day of ssle and any other
abtedness(ei]) secured by this mortgage: and {d} the balance, if any, shail bs paid ovar to Mortgagor, of Mortgagor’s SUCCERBSOTS OF BERIQNE. n ey
ant, the purchaser undar any foreciosurs aale, as provided herein, shall be undar no obligation to ses to the proper application of the purthase money.

of Alsbama, after the date of this mortgage, deducting from the valse of the real
y upon Mortgages, in respact of tha indobtednassiss) secured heraby, of
or the manner of collection of any such
and in tha evant Morigagor fails 10 pay
together with the interest

15. Thst in the svent of the snactment of sny law by the State
tate for the purpose of taxation any liann thereon, or Imposing any liabilit
anging in any way the lawa now in force for the taxation of mortgages, or debts sacured by morigages,
as, 80 as to affect this morngage. Mortgagar shall pay any such obligation imposed on Mortgages theraby,
ch obligation or is prohibited by law from making such payment, tha whole of the principal sum securad by this mortgage,

s thereon ghall, at the option of Mortgages, without notice to any party, bacoma immediatsty due and payable.

18. That should Mortgagor becoms insolveant or hankrupt: of should a receiver of Mortgagor's property te appointed; or should Mortgagor
entionally damage or sttempt 10 ramove any improvements upon said mortgaged real sstats: or should it be discovered after tha axscution and
livary of this instrumant that there is a defsct in the title to or & lien or ancumbrance of any nature on the real sstate prior to the lien hereof. or in
38 of an error or defect in the above described note or this instrumant or in tha exacution or the acknowlsdgmant thersof; oc if a homestead claim be
1 up to the real estata or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days after damand by the
ortgagee, or othar holder or holders of said indebtednassins), to ¢correct such defacts in tha title or to reamove any such lien or sncumbeance or

ymastead claim, or to correct any error In said note of this instrument of its exacution, then, upon any such default, feilure or confingency, the
prtgages, or other holder or holders of sald indebtednessies), or any part tharsof. shall have the option or right, without notice or demand, 1o daciore
| of said indebtedneas(en) then remsining unpaid immediately due and peyable, and may immediately or at any time theresfter foracioss this morigage
¢ the power of sals hersin cortalned or by suit, a3 such Mortgages, of other holder or holders of ssid indebisdnessies), may slect,

17. That no right, title or intersst in or 10 the mortgaged resal sstate, of any part thereot, shail be soid, traneferred, assigned, corveyed, mortgaged
without firat ohtaining the wiittion COnaent

¢ ancumberad by & lien at any time prior to the paymant in tull of the indebtednassien) secuwed hereby
nd spprovsl of Mortgages which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,

na entire unpald balence of the indebtadnassias) secured hersby, together all interest thereon, shall bacome due and paysble immuediately st the
ption of Mortgagee without notice to Mortgagor, and shall be racoverable by Mortgagee torthwith or at any time thereatter without stay of axecution
r other process and failure of Mortgagor to pay all monlss to Mortgages secured by this mortgage shall ba an act of dafault entitiing Mortgagesa 1o

arecloas this mortgage in accordance with the tarms hereot.
L1

es 10 secure any and all indebtednass{est of said Mortgagar 10 Mortgagea, now existing or

18. That it is the intent of the Mortgagor and Mortgag
Indirect, and this mortgage iz intended and doas

ereaftar arising, due or to becoms due, absoluts or contingent, llquidatad or unliquidatad, direct or
acura, not only the indebtednass harsinabove specifically referred to, but also sny snd all othar debts, obligations and liabilities of said Mortgagor 10

aid Mortgages, whether now existing of haraaftar arising, and any and all axtengions or rendwals of sams, or any part thereof, at any time bafore
ctual satisfaction and canceliation O this mortgage in tha Probate Office where recorded, and whether thes same be evidenced by promissory note.
ypan account, andordement, guaranty agreement, pledge agreament, or otharwise: that it is expressly agreed that any indebtednaas at any time
\acured haraby may be extended, rearranged or ranswed and that any part of the sacurity harein dascribad may be waive '

ynywise altering, varyling or diminishing the force, affect or lian of this mortgege; and this mortgage shall continue as a ficst len on all of real astate
and other property and rights cavered hereby and not axprassly raisased until sll sums with intereat and charges hersby sacured are fully paid, and no
ythar security now axisting of hareaftar taken to secure the paymant of said indebtedness(ea) or any part therea! shall in any mannsr be Impaired or
gffacted by the sxecution of this mortgage; and no sscurity subsaquently taken by Mortgagee of other holder or holders of ssid indebtednasai{es) shall in
aRy manner impair or affect the sscurlty given by this mortgage; and all security for the payment of asid indebtadnessias) or any pan tharao! shall ba

-

taken, considerad and hald as cumulative.

19. That Mortgagor agraes for iteslf and any and all persons or concerns claiming by, through or undaer Mortgagor, that if it or any ona of MO of
them shall hold possession of tha above described real sstats or any part thareof subsequant to fareclosurs hereunder, it or the parties s0 holding
possegsion ghsll becoms and ba considered as tenanta st will of tha purchaser or purchasers at such foreciosure sale; and sny such tenant failing or
rafusing to surrander possasslon upan dsmand shall be guitty of forcibte detalner and shall be liable to such purchaser of purchasers {or reasonable
rantal of the real astels, and shall he subject 1o sviction and ramoval, forclble or otherwise, with or without process of law, snd all damages which may

bs susteined by sny such tenant as a result thereof baing hereby axpressly waived,

20. That Mortgagor agrees 10 taithfully parform all the covenants of the lessor or landlord under presem and future loases atfecting tha mortgaged
real astate, and nsaither do nor ne lsct, nor permit to ba done, anything whith may diminish of impaeir their value, or the rents provided for therein, of

the interest of the lassof of of the Mortgagae therein or thareunder.

21. That Mortgagor shall furnish to Mortgages within Thirty 30 | days witer the closs of sach 1i
of Mortgagor, such financial records as tha holder of this mortgage may require Including, but not limited to, an annual statement of the opdistion of the
raal estate which ahalt include annual statemants itemizing the Income and sxpensas, an itemized rent roll, tagethar with a compiste financial statament
of Mortgagot’'s asseta and lisbllities end its profit and loss statement. Such statement shall be preparad by certifled public accountant iwcsptable to
Mortgagee or &t Mortgagee’s discretion be suppottad by the sffidavit of Mortgagor. Said information shall be givan to Mortgages at no axpenss 10

Mortgages.

ass svidenced by the nota spacifically cafarred 10 hareinabove is baing edvanced by Mortgages to Mortgsgor under the
natruction loan agreament ("agreament”}, tha terms and provisions of said
f fully set out herein, snd any default in the performance of the ProVvigHOnNA

22, Thet if the Indebtadn
terms and provisiona and In sccordance with a loan agreamant ar o

agresment are horeby incorporatad by referance as part of this mortgage as i
thereof, or any contract o agrasmant between Mortgagor and Morigages, shall constitute s default heraundar sntitling Morgagoe 1o axercisa the

remedias provided herein, Ineluding tha right to forscloss this mortgage in accordance with the terms hereot; that aach FUTURE ADVANCE advencad by

Mortgages to Mnrt“ngnr is being advanced in accordance with an sgresmant dated Sep. 11, 19 96
and is secured by this morigage.

23. That In the svert this murtfaua is sacond and subordinate 1o any prior morigageis) and in the svent the Mortgegor should st ‘0 maks any
ments which becomes dus on &8 d prior mortgageis), of should detfault in any of the other terms, provisions and conditions of said prien mortgageln

P

ockur, than such defeult under the prior mortgagelsl shall constitute an svent of default under the terma and provisions of this mom and the
Mortgagea herein may, at its 0 ion, declare the entire indebtednassiss) sacurad by this mortgage immaediataly dus and payable and if s not
promptly made, then daclare this mortgage in default and subjact to foreclosurs, provided that the Morigagea harein may. at its option, make, on bahalt

of Murt?ngnr. any such trnymnm: which becoma due on said prior mortgageisl, or incur any such axpenss or obligations on bahal! of Mortgagor, in
connection with the said prior mort age(s}), in order to pravent tha foraciosure of said priof mortgage(s}, and all such amounts 8o expended by the
within Mortgagea on behalf of said Martgagor shall bscome a debt 10 ths Mortgages and shall ba sacured by this mortgage and shall basz .niersst from
the date of paymant at the maximum legel rate af interast from tima to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, antitling the Mortgagee to all of the rights and rsmadies provided herain, including, at Mortgages's aption, the right to foraciose this

mortgagse.

24. Thet provided always that if Mortgagor pays the indabtadness{es) ascured by this morigags, and reimbursas Mortgagee, ite succassors and
agaigna, for any amount It may have sxpanded pursuant to tha authorization of this morigage. including without limitation, sums spent in paymant of
taxas, assassmants, ingursnce or othar liens and intarest therson, and shall do and parform all other sacts and things herein agreed to be dona, this

canvayance shall be null and void: otherwise [t shall ramain in full torce and sffact.

25. That any promiss made by Mortgagor herein 10 pay monay may be snforced by a suit at law, and the security of this rrmrtgbm shall nat be
walved theraby, snd as to such dabts the Mortgagor waives all rlfhts of sxemption under the laws and Constitution of tha State of Alabama and agreds

to pay as parmittad by lew & reasonable attorney’s fes for the collection thereof.

26. That no delay or failure of Mortgages to axarcise nnr option herein given or resarved shall constitute a waiver of such opuon ar 83t0p
Morigages from altarwards axsfcising sama or any other option at any time, and tha paymant, oOr contracting to pay, by Morigages of anything
Mortgagor has hersin a raed to pay shali not conetitute & waiver of default of Mortgagor in failing to make eaid payments and shell ol estop

Morigagee from foreciosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenavar in this mortgags it shall be required ar parmitted that notice of demand be given or served by any party, guch
notice or demand shall ba given of served. and shall not ba deemed to have been given or served uniess in writing snd torwarded by cegistered of

certified mall, raturn recelpt requested. addrassed as follown:

To Mortgagor: KEN UNDERWOQD CLASSIC HOMES INC

P O BOX 381295

BIRMINGHAM, AL 35238 1295

To Mortgages: Colonlal Bank
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28. That singular or plural words used hersin to designate the Mortgagor shall be construed to refer 10 the maker of this m-lﬂd ull

;ovenants and agreemaents harein contained shail bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
-asarved or securad to Mortgagee shall inure to the banefit of its auccessars and assigne. "o

29. That the unenforceability or invalidity of sny provision or provisions of this morigage shall not render any other provision or provisions hesein
a

contained unenforceable or invalid, All rights or ramedies of Mortgages hereunder ae cumulative and not sitemative,
provided by law.

(N WITNESS WHEREOF, the undersigned (has) {have} sst lita) {his} (har} {thair} handis) and sealis], on the day end ysar first shove writtan.

WITNESSES:
(SEAL)
KEN UNDERWOOD CLASSIC HOMES INC
(SEAL)
W M _ (SEAL
| ITS: PRESIDENT
ISEAL)
LHBfwp
/
STATE OF ALABAMA )

)
COUNTY }

!, the underaigned, a Notary Public in and {for said County, in said State, hereby cartify that

whosa namels) (I8} (are} signed 10 the foregoing conveyance and who [is} (are) known 1o ma, scknowledged before me on this day that, being informed
of the contafta of the convayance, (ha) (sha) lthn!i executed the same voluntarily on the day the same baars date.

Given under my hand and official seal this the day of .19
Motery Public
STATE OF ALABAMA | }
: )
" JEFFERSON COUNTY !

i, the undirsigned, a Notary Public in and for sald County, in said State, hereby certity that KEN H. UNDERWOOD

whose nsme as  PRESIDENT of KEN UNDERWOOD CLASSIC HOMES, INC. , is signed to the toregoing
conveyance and who is known to ms, acknowledged before me on this day thet, balng Informad of the coments of the conveyance, ha, as such officer
and with full autharity, executsd the same voluntarily for and as the act of said corporation,

Given under my hand snd official seal this the 11TH

&
This instrumant prepsred by: FELICIA REDD Inst &
Colonial Bank
PO BOX 1887 A
~-3036
BIRMINCHAM, AL 35201 09“5";932&11!7150

1983114 19807, Page 4 of 4 pages

|
|
a
|
!
"



