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MORTGAGE

THIS MORTGAGE IS batween Randall H. Goggans, a marriad man, whose address is 1 Riverchase Office Plaza,
Suite 124, Birmingham, Al 35244 (referred to below as ~Grantor”); and First Alabama Bank, whose address is P.
O. Box 10247, Birmingham, AL 35202 (referred to below as “Lender”}.

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgeges, grants, bargeins, sells and conveys 10 Lender all 0! Grantor's tight,
titte. and intsrest In and to the following described raal property, togather with all existing of subssquently erscted or attixed buildings.
improvementa and fixtures; all assemants, rights of way, and appurtenances; all water, water rights, watsrcoursea and ditch rights fincluding
stock in utilities with diteh or Irrigation rights); and all other rights, royalties, and profits relating 1o the res! property, including without limitation
alt minarals, of, gas, peothermal and similar matters, locat in Shelby County, State of Alabama (the "Real Property ).

see attached Exhlbit "A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property ot its address is commonly known as Highway 331, Shelby County, AL 35061.

Grantor presently assigns to Lender all of Grantor’'s right, title, and interest in and to all leases ot the Property and all Rants from tha Property.
\n addition, Grantor grants to Lender 8 Uniform Commercial Code securlty interast In the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortpage. Terms not otharwise detfined in this
Mortgage shall have the meanings attributad to such terms in the Uniform Commerciel Coda. Al referances ta dolar amounts shall mean
amounts in lawful money ot the United States of Amarica, '

Grantor. The word "Grantor” means Randafl H. Goggans. The Geantor is the mortgagor under this Mortgage.

Guerantor. The word *Guarantor™ means and includes without limitation asch and all of the guarsntore, suraties, and sccommodation
partias in connaction with the \ndebtednass.

improvemants, The word "Improvements™ means and includas without limitation ofl existing and tfuture iImprovements. bulidings.
structures, mobile homes affixed on the Real Property, tacilities, additions, replscements and other construction on tha Raal Propsrty.

indebtedness. The word indebtadnads” meaans slt principal and intereat payeble undar the Note sand any smounts axpended or advanced
by Lander to discharge obligations of Grantor or expsnees incurred by Lender to enforce obligations of Grantor under this Morigage.
together with interest on such amounMs AE provided in this Mortgage. In addition to the Note, the word "Indebledness” includes all
obligatione, debts and liabilities, plus intersst thareon, of Grantor to Lender, or any one of mora ot them. s watl ag sl claims by Lenders
against Grantor, or any one or more of tham, whather now existing or hersafter arising. whether related or unrelated to the purpose of the
Nota, whethar voluntary or otharwise, whathar due or not due, abactute or contingent, liquideted or unliguidated and whathar Grantor may
ba lisble individually or jolntly with othars, whethar obligatad as gusarantor or otherwise, and whethsr recovety upon such Indebtedness mey

be or hersafter may become barred by any statute of limitations, and whather such indabtedness may ba or hereafter may become
otherwise unenforcesbls.

Lendar. Tha word *L.ander" means First Alsbama Bank, its successors and assigns. Tha Lender is the mortgagae under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation al! assignments snd
security interaat provisions relating to the Personal Proparty and Rents,

Note. The word "Note” mesng the promissory note or credit agreamant dated September 13, 1996, in the original principal amount
of $625.000.00 trom Grantor ta Lender, together with sll renewais ot, axtensions of, modifications of, refinancings of, consolidstions
of, and subatitutions for the promissory note of agreement, NOTICE TO GRANTOR: THE NODTE CONTAINS A VARIABLE INTERESYT RATE.

Personal Property. The words "Personal Property” mean sll eguipment, fixtures, and other articles of personal property now or hereaftes
ownad by Grantor, and now or heraafter attached or affixed to the Real Property; togaethar with sll sccessions, pars, and sdditions to, ali
repiacements of, and all substitutions for, any of such property; and together with all proceeds {including without lirnitation all insurance
procesds and refunds of premiums) from eny sale of ather disposition ot the Property.

Property. The word "Proparty” means collectivety the Real Property and tha Personal Property.
Real Property. The words "Aeal Property” maan the proparty, intereats and rights describad above In the "Grant of Mortgage”™ saction.

Aeslsted Documents. Tha words "Related Documents” mean and include without limitation all promissory notes. credit agreementa, loan

sgreements, snvironmantal sgreaments, guaranties, security agreements, mortgages, deads of trust, snd all other instrumants, agreaments
and documents, whether now or hereafter existing. axacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rants, ravenues, income, issues, royealties, profits. and other benetits derived from
the Property.

i

THIS MORTGAGQGE, INCLUDING THE ASSKINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, 1B
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QOBLIGATIONS OF QRANTOR UNDER THIB
MORTGAGE AND THE RELATED DOCUMENTS. THt8 MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgage, Grantor shall psy to Landar all amounts secured by this
Mortgage 83 they bacoms due, snd shall strictly pertorm all of Grantor's obligations under thie Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesseion and use of the Property shsll ba governad Dy
tha foltowlng provislons:

Possassion snd Use, Until in defautt. Grantor moy rematn in possession and control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maintein. Grantor shall maintsin the Property in tenantable condition and promptly perform sil repaira. repiscemants. and
maintenance necesaary 1o preserve its value.

tazerdous Bubstances. The terma "hazsrdous wasts.” "hazardous substance,” "disposal.,” “relsass.” and “threatanad relgsss.”™ an vesd in
this Mortgage. shall have the same meaninga as 8l torth in the Comprehensive Environmants! Response, Compensation, and Liability Act
of 1980, es ameandaed, 42 U.S.C. Section 9801, et seq. ("CERCLA"}, the Suparfund Amendmants and Reauthorization Act of 1988, Pub. L.
No. 99-498 ("SARA™), the Hazardous Materials Transporiation Act, 43 U.5.C. Ssction 1801, et seq.. the Resource Conaarvation o
Recovery Act, 42 U.8.C. Section 6901, et 8eq., or other appilcable atate or Federal laws, rules, or regulations adopted pursuant to any ot
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the foregoing. The terms “hazardous waste" and "hazardous substsnce” shall slso include, without limitation, petrolsum and petrolsum
by-products or any fraction thereot and aabestos. Grantor represents snd warrants to Lender thet: (al During the pariod of Grantor's
ownership of the Proparty, there has besn no use, genaration, manufacture, storage, treatment, disposal, relaase or threatened raloase of
any hazardous waste or substance by any person on, undar. sbout or from the Property: (b} Grantor has no knowledge of. of rasson 1o
beliave that there has been, except 8s previously discloged 1o and acknowledged by Lander in writing, {il any uae, generation,
manufacture, storsge, treatmaent, dispossl, relesse, of threatenad release of any hazardous waste or substance on, under, sbout or from the
Property by any prior owners of occupants of the Property or (ii} any actual or threatened litigation or claims of any kind by sny paraon
relating to such matters; and (¢} Except as previously disclosed to and acknowledgad by Lander in writing. (i} naither Grantor nor sny
tanant, contractor, agent or other authorized user of the Property shall use, generste, manutacture, store, treat, dispose of, or releass any
hazardous waste or aubstance on, under, about or trom the Property and {ii) any such activity shall be conducted in compliance with all
applicable tedersl, state, and locat laws, ragulations and ordinances, including without limitation those lawa, regulations, snd ordinances
dascribed above. Grantor suthorizes Lender and its agents 10 enter upon tha Property to make such inspactions and tssts. at Grantof’'s
axpensa, as Lander may deem appropriate to determine compliance ot the Property with this saction of the Morigage. Any inspections of
tasts made by Lender shall be for Lendsr's purposes only and shall not be construed toc creste any responsibility or liability on the parl of
Lender 1o Grantor or to sny other parson. The representations and warranties contained herein are based on Grantor’'s due diligence n
investigating the Property for hazardous wasie and hazardous subsiances. Grantor hereby {a) releases and waives sny future cliwms
sgsinet Lander for indemnity or contribution in the event Grantor bacomes lisbile for cieanup or other costs under any such laws, and b}
agreas to indemnity and hold harmiess Lender egeinst any and all claims, losses, liabilities, damages, penaitias. and expanses which Lender
may diractly or indirectly sustain or sutfer resulting trom a breach of this section of the Morigage Or s 8 consequance of any use,
generstion, manufacture, storags, dlaposel, release or threatened reloass occurring prior to Grantor's ownership or interest in tha Proparty,
whether or not the same was or should have been known to Grantor. The provisions of this section of the Mortgege, Including the
obligation to indemnify, shall survive the payment of the Indebtadness and the satisfaction and raconveyance of the llan of this Mortgage
and shall not be affacted by Lender's acquisition of any interest in the Property, whethar by foreclosure or otherwise.

Nulsance. Waate. Grantor shell not cause, conduct or parmit any nuisance nor commit, permit, or sutter any stripping of or waste on of 10
tha Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramowve, or drunt 10 Bny other
party the right 10 remove, any timber, minerals {including oil and gae), scil, gravel or rock products without the prior written consent of
lLander,

_ Removal of Improvements. Grantos ghall not demoksh or remove any Improvemants from the Real Property without tha prlor writtan
consent of Lander. As a condition to the removal of any Improvemants, Lendsr may require Grantor to make arrangements satinfactory to
Lender to'replace such improvements with Improvemants of at least aqual valua.

Lender's Right to Enter. Lender and |ts agenis and represantatives may enter upon the Real Property st all reasonable timas to attend 10
Lender's interaats and to inapect the Property for purposes of Grantor's compliance with the terms and conditions of this Maortgage.

Compllances with Governmentsl Recquiremants. Grantor shall promptly comply with ail laws, ordinances, arnd regulations, now of harestter
in ettect, of all governmental authorities appliceble to the use or cccupancy of the Property, including without limhation, the Amaricans
With Disabilities Act. Grantor may contest in good faith sny such law, ordinance, or regulation and withhoid complance durirg any
oroceeding, including appropriste sppeals, 80 long as Grentor has notitied Lender in writing prior to doing 80 and so long as, In Lender's
sole opinion, Lender’s intereste in the Praperty sre not jeopardized. Lender may require Grantor to post adequate security or a suraty bond,
rassonably satisfactory to Lender, to protact Lendar's interest.

Duty to Protect. Grantor agrees naither to abandon nor lsave unattended the Proparty. Grantor shall do all other acts, in addition to those
acte set forth abova in this section, which from the character and use of the Proparty are reasonably nacesasry to protect srd prosarve the
Property.

DUE ON BALE - CONSENT BY LENDER. Lender may, at ita option, declare immediately due and payabla all suume secured by this Mortgage upbn
tha sale or transfer, without the Lender’s prior written conasnt, ot alFor any part of the Real Proparty, or any interest in the Real Property. A
“gale or tranafer” means the conveyance of Rest Froperty or any right, title or interest tharein: whether legal. haneaficial or equitable; whether
voluntary or involuntary; whether by outright sale, desd, installment sale contract. lsnd contract, contract for deed, lonsahold interast with a
term greater than thrae {3) years, lsase-option contract, or by sale, assignment, or transfar of any beneficial interest in or to any land trust
holding title to the Real Property, of by any other method of conveyance of Real Property interest. If any Grantor i & corporation, partnership or
limitad lisbility company, tranater alao includes any change in aownership of mora than twenty-five parcent [25%) ot the voling ntock, partnarahip
intarests or limited lisbility company interesis. as the case may be, of Grantor. However, this option shall not be éxarcised by Lendar it such
axercise la prohibited by federal law or by Alabarma law.

TAXES AND LIENS. Tha following provisions ralating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due |and in all avents prior to delinguency} all taxes, payroll taxes, specisl taxes, sssassmants, water
charges and sewer service charges levied against or on account of the Property, and shall pay when dus all clsims for work done on or for
services rendered or material furnished to the Property. Grantor ahall maintsin the Property free of all lians having priority over of squal o
the Intarest of Lender under this Morigage,. axcept for the lien of taxes and sssessments not due, and except as otherwise provided in the
following paregraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with s good faith disputs over the
abligation to pay, 8¢ long &3 Landes's intarest Jn the Property is not jeopardized. If a hen ariges or I filead as a reault ol nonpaymant,
Grantor shall within fitteen {15) daya after the lisn arises or, it a lien Is filed, within fiftean {15) days after Grantor has notice of the hiling,
sscura the discharge of tha llen, or if requested by Lander, deposit with Lender cash or s sufficlant corporate suraty bond or other security
gatisfactory to Landsr in Bn amount sutficient to discharge the hen plus any coats and sttorneys’ teas or othar charges that coubkd accrue as
a result of & foreciosure or sale under the lien. In eny contest, Grentor shall dafend itaelf and Lender and shall satisfy any adversa judgment
betore snforcament againat the Property. Grantor shalt name Lender as an additional obligoe under any surety bond furnished in the
conteat proceedings.

Evidence of Peyment. Grantor shall upon darmand furnieh to Lender satistactory evidence of payment of the taxes or assassments and shall
authorize the sppropriate governmental official to deliver 10 Lender st any tlime a written statement of the taxes and assessmants againat
the Property.

Nuotice of Construction. Grantor shall notity Lender at |spst tittean {15} days before sny work is commenced. sny services ars turnished, or
any materials are supplied to the Propsrty. if any mechanic’s lien, matarialmen’s lien, or other lien could be assarted on account of the
work, services, or materiais. Grantor wili upon raéquaast ot Lander furnish to Lender advance sssurances satistactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are & part of this Mortgage.

Malrtenance of Insursnce. Grantor shall procure and maintain policiea of fire insurance with standard extendad coverage andorsements on
a replacement basis for the full insurable value covering all Improvernants on the Real Property In an amount sutticient to avoid apphcation
of sny coinsurance ¢lause, and with a standard mortgages cisuse in favor of Lender. Grantor shall siso procurs and maintain

, comprehansive ganeral liabitity ingurance in such coverage amounts a8 Lander may request with Lender baing named as additional insurads
in such }ability insurance policies. Additionally, Grantor shall maintsin such other insurance. including but not limited to hezard, businass
interruption and boller insurance as Lender may require. Palicies shail be written by guch insursnce companies and in such form as may bea
reasonably acceptable to Lender. Grantar shall deliver to Lender cartificates of coverage from each insurer containing & atipulstion thal
coverage will not be cancelled or diminishad without a minimum of ten {10} days’ prior written notice 10 Lender and not containing any
disclaimer of the insurer's fiabitity for failure 1o give such hotica.  Each insurance policy slso shall include an endorsement providing that
covarage in tavor of Lender will not be impaired in any way by any sct, omission or default of Grantar or any ather parson. Shauld the Raas
Proparty st any time bacome locathd in an area deaignated by the Diractor of the Federal Emergancy Management Agency as 8 specisl
flood hazard area, Grantor sgrees to obtain and maintain Federal Fiood Inaurance, to the axtent such insurancs is required by Lender and 18
or becomes avsllable, tor the term of tha loan and tor the full unpaid principet balance of tha lcan, or the maximum fimit of coverage 1hat s
svailable, whichever [a legs.

Appilcation of Procesds. Grentor shall promptly notity Lender ot any loss or damage 10 the Proparty. Lender rmay make proof of loas if
Grantor tails to do so within tifteen {16) deye ot the casuslty. Whather or not Lander's security is impeired, Lender may, at its slection,
spply the procesds 1o the reduction of the Indebtedness, payment of any lien attecting the Proparty. or the restoration and rapair of the
Property. |t Lender slects to apply the proceeds to restoration and repeir, Grantor shall repair or replace the damaged or destroyed
improvements In a manner satisfactory 10 Lendar. Lender shall, upon satistactory proot of such expenditure, pay of reimburas Grantor from
the proceads for thes rassonable cost ot repair or restoration if Grantar i8 not in default hereunder. Any proceeds which have not baen
dlsbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property ahall be used
firat to pay any amount owing to Lender under thie Mortgege, than to prepay sccrued interest, and the remainder, if sny, shall be spplied 10
the principal balance of the Indabtednean. It Lander holds eny proceeds attar payment in full of the indebtedness, such procesds shall be
paid to Grantar.
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Unexpired Insurance at Sals. Any unaxpired insurance shall inure t¢ the benefit of, and pass to, the purchasaer of tha Property coversd by
this Mortgags at any trustes’s sale or other aale held under tha provisions of this Mortgage, or st any foreclosurs sale ot such Property.

Grantor’s Aeport on Insurance. Upon request of Lender, however not more than once a year, Grantor gshall furnish to Lander a report on
sach existing policy of inaurance showing: {a) the name of the insurer; (b) the riaks insured; (c) the smount of the policy. (d) the property
insured, the than current replacemant value of such property, and the manner of determining that velue; and (&} the expiration date of the
policy. Grantor shall, upon request of Lender, have an indapendant sppraiser satisfactory to Lander determine the cash velue replacement
cost of tha Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgaga, or it any action or proceseding is commenced thal
would materisity affact Lender’s interests in the Property, Lender on Grantor's bshalf may, but shall not ba required to, take any action that
Landar deems appropriate. Any amount that Lender expends in 50 doing wlll basr interest at the rate provided for in the MNote from tha date
incurred or peid by Lendar to the date of repayment by Grantor. All such axpenses, at Lendar's option, will {a) bs payable on damand. (b) be
added to the balance of the Nota and be apportionad among and be payable with any installmant payments (¢ becoma dus during aither (i} the
tarmn of any applicable ingurance palicy or (il the ramaining term of the Note, or (c] be treated as & Balloon payment which will ba due and
payable at the Note's maturity. This Mortgege alsc wil secure paymaent of these smounts. The rights providad for in this paragraph shall be n
addition to any other righta or any remedies to which Lendsr may bs entitled on account of tha default. Any such action by Lender shall not be
construed as curing the default so as to bar Lendsr from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship of the Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good snd marketable title of record to tha Property in fee simple, free and claar of all liens
and encumbrances other than those sat forth in the Rearl Property description or in any title ingurance policy, title report, or final title apinion
isguad in favor of, and sccepted by, Lender in ¢connection with this Martgage, and (bl Grantor has tha full nght, power, angd authority to
aexecute and deiiver this Mortgage to Lender,

Defense of Titla. Subject t¢ the axception in the paragraph above, Grantor warranta and will forever detand the title to the Property sgeins!
the lawful claims of all persans. In the event any action or preceading is commenced that questions Grantor's titla or the intarest of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such precesding, but
Lendar shall be antitied to participate in the proceeding and to be represented in the proceading by counsel of Landar's own chaoice. and
Grantor will dellver, or cause to ba delivered, to Lender such instruments as Lendar may raquest from time to time to permit such
participation.

Compliance With Laws. Grantor warrents that the Property and Grantor’'s use of the Praperty complies with all axisting applicable |sws.
aordinanceés, and regulations of governmental authorities,

CONDEMNATION. The feoltowing provisions retating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Propedty ia condemned by sminent domain proceedings of by any proceeding or
purchasge in lleu of condemnation, Lender may at its election requirg that all or any portion of the net proceeds of the awsrd be apphied 10
the Indebtadnesa or the repair or restoration of the Property. The nat procesde of the award shall mean the award atter payment ol sll
repgansble costs, expensas, and attorneys’ fees incurred by Lehder in connection with the condemnation.

Proceedings. Il any proceeding in condemnation is filed, Grantor ehall promptly notity Lender in writing, and Granter shall promptly take
such ateps as may be naceassry to defend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Landar shall be entitled to participate in the procesding and to be represanted in the proceeding by counsgel of its own choice, and Grantor
will daliver or ceuss (o be delivered to Lender such instruments as may be raquested by it from time to time to parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to governmental 1axes,
faas and charges are & part of this Mortgaga: -

Current Taxes, Fesa and Charges. Upon requast by Lender, Graptor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxms, as described below, together with all expenseas ingurred in recording, pertecting or continuing this Mortgage, including withaut
limltation sl taxas, fees, documentary stamps, and other charges for recording or registering this Martgage.

Toxas. The following shsll conatitute taxes to which this section sppligs: (a} a specific tax upon this type ot Mortgage or upon all or any
part of the Indabtedness sacured by this Mortgage, (b) a specific tax on Grantor which Grantos is authorized or required to deduct from
payments on the indebtedness secureckby this type of Mortgage; {(c) a tax on this type of Mortgage chargeable agsinat the Lender or the
holder of the Note; and {d} s specific tax on afl or any particn of the Indebtedness or on payments of principasi and intereat made by
Grantor,

Subssquent Texes. |f any tax to which thia saction applies ia enscted subssquent to the date of thws Mortgags, this avent shail have the
sama offect as an Evant of Default {as defined below), and Lendar may axarcies any or all of its available remedias for an Event of Default
as provided below unleas Grantor sither (a} pays the tax before It bacomas delinquent, or (bl contasts the tax as provided above in the
Taxes and Lisns saction and daposits with Lander cash or a sutticient corporate surety bond or othar security satisfactory 1o Landar.

SECURITY AQGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Maorigage as a security agreament are a part ol
this Maortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures ot othes
 persconal property, and Lender shall have all of the rights of a secured party under the Unttorm Commaercial Code as amended from time to
tima,

Security Interest. Upon request by Lender, Grantor shall exscute tinancing ststernents and take whatever other asction is requestad by
Lendar to pertect and continue Lender’'s sacurity interest in the Renta and Pargonal Proparty. In addition to recording this Mortgage in the
rosl property records, Lender may, at any time and without turther authorization from Grantor, file executed counterparts, copies of
reproductions of this Mortgage as a financing atatement. Grantor shall raimburse Lender for all expanses incurred in parfecting or
continuing this aecurity Intereat. Upon default, Grantor shall assemble the Perascnal Property in 8 manner and at a place reasonably
convaniant to Grantor and Landar and maka it availabla to Lendar within thres [3) days atter raceipt of written demand from Lendar,

Addresses. The mailing addresses of Grantor {debter) and Lendsr {secured party}, from which information concerning tha security inlerest
grdnted by this Mortgage may be obteined {esch as required by the Uniform Commercial Codel, are as stated on the tirat psge of this
Mortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attornay-in-fact ars a part of this
Mortgags.

Further Assurancas. At any tims, and from time to time, upon request of Lender, Grantor will make, exacute and deliver, or will Cause to
bea mads, sxacuted or dellvered, to Lander or to Lender’'s designes, and when requested by Lendar, causs to be filed, recorded, refiled, or
rerscorded, as the case may bs, at such timas and in sauch offices and places as Lender may desm appropriata, any and all such maortgages.
dasde of truat, security deeds, security agreements, financing statements, continuation statements, inatrumants of turther assursnces,

i goartiticatens, and other documents as may, in the sole opinion of Lender, be necassary or dasirable in order 10 eftectuste, complata, parfact.
continue, or praserve [(a} the obligations of Grantor undar tha Note, this Mortgage, and the Related Documents, and {b} the liens and
aacurity interests croated by this Mortgage as first and prior fiang on the Property. whethar now owned or hareafter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for all costs and sxpanses incurred
in connection with the mattars refarred to in this paragraph,

Atntornay-in-Fact. It Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may do so tor and in tha neme of
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints Lender am Grantor’s sttorney-in-tact for the
purposa of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s acie
oplnion, t¢ acgomplish the matters referred tc in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtednass whan duea, and otherwise pertorms all the obligations impesead upon Grantor under
this Mortgape, Lendsr ahall execute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of terminstion af any
financing statemant on fila avidencing Lender’s sacurity Interest in the Rents and the Personal Property. Grantor wil pay. |f parmitted by
spplicable law, any reasonsble tarmination tes as determined by Lender from tima to time.

DEFALULT. Each of the following, at the option of Lender, shalt constitute an event of default {"Event of Default™) undar this Mortgage:
Dafsult on Indebtedness. Fallure of Grantar to make any payment when due on the Indebtednass,

Defsult on Other Paymants. Failure of Grantor within the time raquired by this Mortgage to meke any peyment for taxes of iNBUrancs, or
any othar payment necessary to prevent filing of or to etfect discharge of any llen.

— e e ————— e - .
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Compllsnce Defsult. Failure of Grantor 1o comply with any other term, obligation, covenant or condition contained in this Mortgags, the
Note or in any of the Related Documents.

Faiss Statemants. Any warranty, rapresentation or statamaent made or furnished to Lender by or on bahalt of Grantor under this Mortgsge.
tha Nots or the Ralated Dacuments is talsa or misleading in any materlal regpect, eithar now or at tha tima made or furnished.

Defective Collatersiization. This Mortgage or any of tha Related Documents ceases 10 be in full force and eftect (including failure of any
collateral documants to creata a valid and perfected securlty interest or lien) at any time and for any rasson,

Death or insolvency. The death of Grantor or the dissolution or termination of Grentar's existence as & going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s proparty, any aseignment for the benefit of creditors, any type of ereditar
workout, or the commaeancament of any procesding under any bankruptey or insolvency tawe by or against Grantor.

Foreclosure, Forfelture, stc. Commencement of foreclosurs or forfaiture proceedings, whether by judicial procseding, self-halp,
repossession of any other method, by any craditor of Grantor or by sny governmental asgency sgainst any of the Property. However. this
subsection shall not apply In the event of a good faith dispute by Grantor as to the validity or reasonsblensss ot the ¢laim which la the basia
of tha foreclosurs os forsfeiture proceeding, provided thet Grantor glves Lender written notice of such clsim and furnishes reserves or a
aurety bond for the claim satiatectory to Lander.

Breach of Other Agreement. Any breach by Grantor under tha terms of any other agreament between Grantor and Lender that ia no!
remediad wlithin any grace period provided therein, including without limitation any sgreement concerning any indsbtedness or othar
obligstion of Grantor to Lander, whether existing now or Iater.

Events Aflecting Guarsmtor. Any of the preceding events occurs with raspect to any Guarantor of any of the Indabtedness or any
Guarantor dles or bacomes Incompetent, or ravokea or diaputes the validity of, or lisbllity under, any Guaranty of the indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of paymaent or
performance of the Indebtadnese is impaired. .

insecurity. Lander in good faith deemas itaslf insscura.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrance of any Event of Detault sand at any time thereafies, Lender. at its aption, may
axarciee any one or more of the following righta and remedies, in additicn to any other righte or remediea provided by law:

Accelerate Incdebtadness. Lander shall bave the right st ite option without notice to Grentor to daciare the antire indebtedness immadiataly
due and paysble, including any prepaymant penaity which Grantor would be required to pay.

UCC Remadiss. With raspect to all or any part of the Parsonal Property. Lender shall have all tha rights and remediss of a sscured party
undar the Unitorm Commaercial Code.

Coltect Rents. Lender shall have the right, without notice to Grantor, to teke possession of the Froperty and collect the Rents, including
amounts past dua and unpaid, and apply the net proceads, over snd above Lender’s costs, ageinst tha Indebtedness. In turtherance of this
right, Lender may require any tenant or other user of the Proparty to make paymaents of rent or use fees directly to Lender. If the Rents are
collectad by Lender, than Grantor irravocably designates Lander as Grantor's attorney-in-tact to endorse instruments received in payment
therecf In the name of Grantor and to negotiste the sama and collect the proceeds. Payments by tenants os other users to Lander in
respcnge to Lender's demand shall satisty the obligations for which the payments are made, whather or not any proper grounds for the
demand existed. Lender may axercise its rights under this subparagraph either In person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right t0 have s raceiver appointed to take poasession ot all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sala, and to collsct the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the indabtedness. The receivar may sarve withbut
bond |f permitted by law. Lender’s right to the appointment af a receiver shsll exlat whether or not tha apparent value of the Property
axceeds the Indebtednass by a substantial smount. Employmant®y Lander shall not disqualify a parson from sarving as 8 receives,

Judicial Forsclosure. Lander may obiain a judiciat dacree foreclosing Grantor's interest in all or any part of the Property,

Nonjudicial Sale. Lender shali be authorized to tske possession of the Proparty and, with or without taking such poasassion, after giving
notica of the time, place and tsrma of pale, together with a description of the Praparty to ba sold, by publication once s week lor three (3}
succesaive weeks in some newspaper published in the county or counties W which tha Resl Property 10 ba sold ia located, to sell the
Property {or such part or parts thereot as Lender may from time to time alect 10 sell) in front of the front or main door of the courthouse ol
the county In which the Property to be sold, or a aubstantial and materisl part thereof, is located, at public outery, to the higheat biddar tos
cash. It there i¢ Real Property to be sold under this Mortgage in more than one county. publication shall bs made in sil counting whare the
Real Property to be pold is located. If no newspapar is published In any county in which any Real Proparty 1o be soid is located. the notica
shall be published In & newspaper publiahed in an adjoining county for three {3} succensive weaks. Tha sale shail be hald batwesen tha
houre of 11:00 a.m. and 4:00 p.m. on the day designated for the exercisa of the power of sale under thia Mortgage. Lender may i at
any sale had under the terms of this Mortgsge snd may purchasa tha Property if the highest bidder therefore. Grantor hareby waives any
and sl rights 1o have tha Property marshalied. in exercising ite rights and remedies, Lender shall be fres 1o sell all or any part of tha
Property together or separately, in ons sale or by separats saiss.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment tor any deficiency remaining in the Indebtsdnass dus
to Lander sfter application of all amounts received from the exercise of the rights provided in thia section,

Tanancy at Sufferance. It Grantor remains in possession of the Property atter the Property ia aold as provided above or Lender otherwinae
bscomes entitled to possassion of tha Property upon default of Grantor, Grantor shall bacome s tenant at suffersnce of Lender or tha
purchesar of the Property and shall, st Lendar’'s option, aither {(a} pay & ragsonablie rental for the use of the Property, or b} vacate the
Proparty immediately upon the demand ot Lender.

Other Remedias. Lender ahail have all ather rights and remadies provided in this Mortgage or the Note or available et law or in sguity.

Sule of the Property. To tha extent permitted by spplicable law, Grantor hereby waives any and all right to have the property marshalied.
In exercising Ite rights end remedies, Lander shall be free to aell all or any part of the Property together or separstely, in one sale of Dy
separate sgies. Lander shalt be entitiad to bid at any public sale on all or any portion of the Property.

Notice of Bale. Lender sha)! give Grantor reascnsble notice of the time and place of any public saie of the Perscnal Property or of the time
after which any private sale or other intanded disposition of the Personal Property is to be made. Ressonable notice shall mean notice
given at lenst ten {10} days before the time of the sale or dispoaition.

Walver: Election of Remediss. A waiver by any party of a breach of s provision of this Martgage shall not conatitute & walver of or

prejudice tha party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue

sny remady shall not exclude pursuit ot any cther remedy, and an glection to make expanditures or take action to periorm an obligaticn ¢l

Grantor under this Mortgage after failure of Grantor to perform shall not affect Lander's right to declare a default and axercise ita remedigs
i undar this Mortgage.

Attorneys’ Fees; Expsnses. |f Lender Institutes any suit or action to entorce any of the terms of this Mortgage, Lender shall ba antitied to
recover such aum as the court may adjudge reasonable as attorneys’ fees ot trisl snd on any sppeal. Whether or not any court action s
involved, all reasonsble expenaes incurred by Lender that in Lender's opinion are necessary at any time for the protection of ita intereat or
the enforcement of its rights ghall become a part of the Indebtedness payable on demand and shall beer interest from the date of
axpenditure until repald at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howavear
subject to sny Hmite under applicable law, Lender's attorneys’ fees and Lender’e legal expenses whathar or not thare i3 & lawswit, including
attornaye’ fees for bankruptcy proceedings (including efforts 1o modity or vacate any automatic stay or njunction), appeals ankd any
anticipated post-judgment collection servicee, the cost of searching records, obtsining ftitle reports {including foreclosurs reports:,
aurveyora’ raports, and appraissl fees, and titte insurance, to the extent parmitted by applicable law. Grantor slso will pay any court cosls,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitetion any notice of datfault and any
notice of aale to Grantor, ahall be in writing, may be be sent by telefacaimilie, and shall be eftective when actually delivered, or whan depositad
with a nationally racognized overnight courier, or. It mailed, shall be deemed sffective when depositad in the United States mail trst class,
cartified or ragistered mall, postage prepaid, directad to the addresses shown near the beginning of this Mortgage. Any party may change itg
sddress tor notices under this Morigage by giving formal written notice to tha other parties, specifying thet the purpose of the notice is to
change the party’s addresa. All copies of notiaes of foreclosure trom the holder of any lien which hag priority over this Morigags shall be sen!
to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lander informed at all timas ol
Grantor's current address.
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MISCELLANEOLS PROVISIONS. The following miscellangous provisions ara a part of this Mortgage:

Amendmaits. This Morigage, togethar with sny Related Documants, conatitutes the antire underatanding and agrestmant of the parties e
tc the matters sat forth in this Mortgage. No alteratlon of or amandmant to this Morntgage shall be effective unlass given In writing snd
signed by tha party or parties sought to be charged or bound by the alteration or amendment,

Annual Reports. [t the Property [s used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request. &
cartified statemsnt of net operating income received from tha Property during Grantor's previous fiscal year in such 1orm and detail as
Lander shall raquire. "Nat operating incoma™ ahall mean all cash receipts from the Property leas all cash expenditures made in CONMMCTION
with the operation of the Property,

Applicable Law. THIMHIMMMHIﬂmLmﬂﬂWWLMhﬂﬂﬂtﬂlu‘flm. Subject to tha proviskons
on arbitration, this Mortgage :mmwmhfmnmtmﬂhmmmmmw-ﬂﬂu State of Alabama.

Arbitration. Lender and Grantor agree that sl dispates, claims andd controversias batween them, whather individusl, joint. or cisss In
nature, arising from this Mortgage or otharwise, including without imitetion contract and tort disputes, shall be arbitrated pursuant to the
Aules of the Amarican Arbitration Assoclation, upon request of sither party. No act to take or dispose of any Collataral shall constitule o
waivar of this arbitration agreement or be prohibited by this arbitrstion sgreement. This includes, without limitation, obtaining injunctive
relisf or 8 temporary restraining order; invoking a powaer of sale under any deed of trust or mortgage: obtaining & writ of sttachment or
impoaition of a receivar; or sxarcising any rights relating to personal proparty. including taking or disposing of such property with or without
judicial process pursuant to Article & of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the law fulness or
raascnablenass of any act, or exercisse of any right, concerning any Colisteral, including eny claim to rascind, reform, or otharwisa modity
any agresment relating to the Collateral. shall aleo be arbitrated, provided however that no arbitratos shall heve the right or the power to
enjoin or restrain sny sct of any party. Judgment upon any eward renderad by sny arbitrator may be entered in any court heving
jurisdiction. Nothing in this Mortgage shall preciude any party trom seeking equitsble reliet from a court of compatent jurisdiction. Tha
statute of limitations, estoppel, waiver, Iaches, and similar doctrines which would otherwise be spplicable in an action brought by s party
shal be applicable in any arbitration procesding, snd the commancemant of an arbitration proceading shall be deemed the commancamant
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcemant of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for conveniance purposas only and are not 10 ba used 10 intarpret or dethine tha
provisions of this Mortgage.

Marger. Thers shail be no merger of the intersst or astata created by this Mortgage with any other interest or estate in the Property a1 any
time held by or tor the benefit of Lender in any capacity, without the written consent of Lander,

Saverability. |f & court of competent jurisdiction finds any provision of this Morigags 1o be invalid or unenforceable as to any person ar
circumsatance, such finding aball not rander that provision invalld or unenforceable as to any other persons or circumstances. (I feasibie,
sy such offending provision shall be desmad 1o be modified to be within the limits of enforceability or validity; however, it the otfending
provision ¢annot be so modifiad, it shall be atricken and all Sther provisions of this Mortgage in all othar respects shall ramain valid and
enforcesble.

Successors and Assigns. Subject to the limitations atatad in this Mortgage on transfer of Grantor's interast, this Mortgaga shall be binding
upon snd inure to the benefit of the partias, their successors and assigns. It ownership of the Proparty becomes vestsd in a parson othar
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successora with raferance to this Mortgage and the Indabtadnass
by way of forbaarance or extension without raleasing Grantor trom the obligetions ot this Mortgage or liability under the Indabtedness.

Time Is of the Essence. Time is of the essence in the performance of thia Mortgage.

Walver of Homestead Exemption. Grantor heraby relesses and Wpives sl rights end banatits of the homestead exemption laws of the Stata
of Alabama as to all Indebtedness secured by this Morigags.

Walvers anc¢ Consents. Lsnder shsll not be desmad to have waived any rights under this Mortgage {of under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lander in exercising any right shall pperate as a
waivar of such right or any other right. A walver by sny party of 8 provision of thia Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nos sny
course of dealing betwean Lender and*Grantor, shall constitute a waiver of any of Lender’'s rights or sny of Grantor's obligations as 1o any
futurs transactions. Whaenevar consent by Lender is required in this Mortgage, the granting of such consent by Lander in any instance shali
not conatitute cantinuing consent to subsequent instances whare guch consent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TERMS.

This Mortgags prepared by: X

Nama of Signer:

—_—————————

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .ﬁézﬂy‘? l

. ) 88
COUNTY OF it > s emriiotrn s )

—— -

i, the undarsigned authority, a Notary Public in and for sald county in said state, bereby certify thet Rundell H. Goggans, whoss name is signed
to the forsgoing instrument, and who is known 10 me, acknowledged before me on thia doy that, being informed ot thw contants o1 said

Mortgsge. ha of she sxacuted the same voluntarily on the dsy the same bears date. " _
Givan under my hand and officlsl seal this _ ,4.7’?)'59/’ _ day of _uz__.%;/".r/ﬁ! o, 15__;’;_'5_;____
e M O

My conmumission expires
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