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CONSTRUCTION MORTGAGE

Inst

THIS MORTGAQGE 18 between James D. Mason, dbe Mason Construction, whose address Is P. O. Box 966,
Pslham, AL 35124 (referred to below as “Grantor”); and First Alabama Bank, whose address is 29684 Peotham
Parkway, Pelham, AL 35124 (referred to below as “Lender™).

GRANT OF MORTGAQGE, For veluable consideration, Grentor mortgages, grans, bargaing, sells and conveys to Lender ail of Grantar’'s right.
title, and intarest in and to the following described real proparty, togather with all axiating or subsequantly arected or atfixed buildings,
improvemants and flxtures: all sasemants, rights of way, and sppurtenancas; all water, weter rights, watarcouwrses and ditch rights {inchuding
atock in utilitles with ditch or irrigation righta); and all other rights. royaities, and profits relating to thae real property, including without limitation
sil minerals, oil, gas, geathermsl and similsr matters, located in Shelby County, State of Alabama {ths "Real Property”):

Lot 39, accoridng to the Survey of Buck Creek Landing., as recorded in Map Book 20 page 138 in the
Probats Office of Shelby County, Alabama; béing situated In Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Rea! Property or its address ls commonly known as Buck Creek Lana, Alabaster, AL 3B5007. The Real Property tax
identification numbar is 23-1-11-3-001-007.

Grantor presantly sssigns to Lendar all of Grantor's right, title, and interest in and to all leasas of the Proparty and all Aente trom 1he Proparty.
" In addition, Grantor grants to Lender s Unitorm Commarciat Code security Interest in the Personal Property and Rents.

DEFINITIONS. The following words ahall have the following meapings when used in this Mortgage. Tarma not otharwise defined in the
Mortgage shall have the meanings attributad to such terms in thesUnitorm Commercial Code. All referancas to dollar amounts shall masn
amaunts in lawful money of the United States of Americs.

Grantor. The word "Grantor® meanas Jemes D. Meson. The Grantor ia the mortgagor under this Mortgage.

Guarantor. Ths word "Cuarantor” means and includes without limitation each and i of the guarantars, sureties, and accommodation
parties in connection with the Indebtedness.

improvemants., The word "Imp-rnv;rnantu“ mesns and includes without lmitation all existing and future improvements, buildings,
structures, mobile homes attixed on the Real Property, {facilitieg, additiona, raplacemants and other construction on the Reai Properny.

indebtedness. The word "Indabtedness” means all principsl and Interest payable under the Note and any amounts expended of advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to anforce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. In addition to the Nots, the word "Indebtadnsss”™ Includes all
obligations, debts and liabllitles. plus intereat thersan, of Grantor 10 Lender, or any one or more of them, an well as all claims by Lender
agoinst Grentor, or sny ons or more of them, whether now exiating or hareafter arising, whether ralated or unrelsted Lo the purpose of tha
Note, whather voluntary or otherwise, whether due or not due. absolute or contingent, liquidated or unliquidated and whather Grantor may
be liabls individually or jointly with othara, whether obligated as guarantor or otharwise, and whother racovery upon such Indebtedness may
he or heraatter may bacome barred by sny atatute of limitations, and whether such Indebladnesa may be or hareafter may bacome
otherwisa unanforcasble.

Lender. The word "Lender” means First Alabama Bank, its successors ari assigns. The Lender is the morigagee undar this Mortgage

Mortgags. The word "Mortgage” means this Mortgage batwaan Grantor and Lender. and includes without limitation all sssignments and
sacurity interast provisions relating to the Pargonsl Proparty snd Rants.

Nots. The word “Note” means the promissory note or cradit agreemaent dated Saptember 56, 1998, in the originel principal amount

of $78,000.00 trom Grantor to Lender, tegether with sl renawals of, extensions of. modifications of, rafinancings oi. consolidstiona of.
and subatitutions for the promlssory nota or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonsl Property. The worde "Personal Property™ measn sll equipmant, fixtures, and other articles of parsonsl property now or herasfter
Swned by Grantor, and now or hereafter attschad or stixed to the Real Property; together with sll accessions, paris, and additions to, all
repiacemants of, and all substitutiona for, any of such property; snd togethar with all proceads {including without limitation all nswrance
proceeds and refunds of pramluma) from any sale or other diaposition of the Property.

Property. The word "Property” meana collectively the Resi Property and the Personal Property.
Resl Property. The words "Raal Property” mean tha property, intarests and righta dascribad above in the "Grant of Mortgage™ saction.

Related Documents. The words "Related Documents™ mean and Include without timitation all promissory notes, credit agreements, loan
agreaments, snvironmental agreements, quarantiss, security sgreements, mortgages. daeds of trust. and all other instruments. agreaments
and documents, whathar now or hareattar sxisting, axecuted in connection with tha Indasbtedness.

Rents. The word "Rents™ means all present and future rénts, revenues, income, issues, royalties, profits, and other benstita darived from
the Proparty.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss ctherwise provided in this Mortgage, Grantor ahall pay to Lendar all amounts secured by ths
Mortgage as thay become dua, and ahail wtrictly parform sl of Grantor’'s obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions: .

Possession and Use. Until In detauit, Grantor may ramaln in possession and control of and operate and manage tha Property and collact
the Rents from the Property.

'Duw to Maintain. Grantor shall maintain the Property in tanantable condition snd promptly parform il repairs, raplacements, andg

maintensnce necessary to praserve its value,

HMazardous Substancas., The terms "hazardous waste,” "hazardous substance,” “disposal,” "releass.” and “threatensd relesse.” as used n
this Mortgege, shell have the same masnings aa sol forth In the Comprehensive Environmental Responas, Compenseation, and Lisbdity Act
ot 1980, as amanded, 42 U.5.C. Saction 9601, et seq. ("CEACLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L
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No. 99-499 ("SARA"), the Hazardous Materials Tranaportation Act, 48 U.8.C. Section 1801, ot s2q.. tha Resource Conservation and
Hecovery Act, 42 U.S.C. Section 6501, et seq., or other applicable stete or Federal laws, rules, or ragulationa adopted pursuant o any of
the toregoing. The terms “hazardous waste" and "hazardous substance” shall alec include, without limitation, peatroieum and petroleum
by-products or any fraction thereo! and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Granior's
ownership of the Proparty, thars has been na usse, generation, manutacture, storage, treatment, dispoaal, relaase or threataned release of
any hazardous weste or substance by any parson on, under, about or from the Property; (D) Grantor has na knowledge of, or resson to
beliave that there has besn, except as previously disclosed to and ascknowledged by Lander in writing., (I} any use, generation,
manufacture, alorage, trestment, disposal, relasse, or threatened release of eny hazardous waste or substance on, under, about or from the
Property by any priofr OWners or occupants of the Property or (il any actual or threatened litigation or cleims of any kind by any parson
ralating to such maetters: and (¢} Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, conteactor, agent or other suthorized user ot the Property ehall use. ganerats, manufacture, store, treat, dispose of, or release any
hazardous wasste or substance on, under, about or from the Property and liy any such activity shall be conducted in compliance wrh all
apolicsble tedaral, state, and local laws, ragutations and ordinances, including without imitation those laws. regulations, and ordinances
described above. Grantor authorizea Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expenss, a8 Lendsr may deem appropriste 1o determine compliance of the Property with thia section of the Mortgage. Any inspections or
tegts made by Lender shall be for Lender’s purposes onty and shall not ba construed to create any reaponsibility or liability on the part of
Lender to Grantor or to any other person. The repreasntations and warrantles contsined herein are based an Grantor's dues diigence in
investigating the Property for hazardous waste and hazerdous substsnces. Grantor hersby (a) releases and walves any future claims
agsingt Lender for indemnity or contribution in the svent Grantor becomes lisble for cleanup or othar costs under any such isws, and (b
agrees to indamnify and hold harmiess Lendsr sgainst any and all cleims, lossea, liabilities, damages. penaltins, and expennes which Lender
may directly or indirectly sustain or suffer rasulting from a braach of this saction of tha Mortgage or ag a consequenca of any use,
ganaration, manufacture, storage, disposal, raleass or threatened release occurting prior to Grantor's ownershep or interesl in the Property.
whather or not the same was or should have been known to Grantor. The provisions ot this section of the Mortgage, inCluding the
obligation to indemnity, ahail survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’'s scquisition of any interest in the Property. whather by foreclosure or otharwise. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer any stripping of or wansta on of 10

the Property or any portion of the Property. Without limiting the generality of the foregolng, Grantor will not remove. or grant 1o any othes

party the right to remove, any timber, minerals lincluding oil and gas), soll, gravel or rock products without the prior written consent ol
" Lendar.

Aemoval bf improvemants. Grantor shall not demolish or ramove any Improvemants from tha Remsl Property without the prlkor wrilten
consent of Lendar. As & condition to the removal of sny Improvemants, Lander may require Grantor to make arrangamaents satisfactory 1o
Lendar to raptace such Improvaments with improvements of at laaat aqual valua,

Lender's Right to Enter. Lender and its agents ang representativeg may enter upon the Real Property at oll ressonable timas to attand to
Lender's interests and to inepect the Property for purposes of Grantor's complisnce with the tarms and conditions of this Maorigape.

CompHance with Governmental Requirements. Grentor shall promptly comply with all laws. ordinances. and regulations, now or heraatiar
in etfect, of &ll governmantal authoritise applicable to the usa or occupancy of the Property, including wlithout limitation, the Amaricans
With Diasabliities Act. Grantor may contest in good fsith any such law. ordinsnce, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notitied Lender in wrlting prior to doing so and 8o long as, in Lender’s
sale opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to poat adequate security or a sursty baond,
ressonably satisfactory to Lander, to protact Lender’s interest.

Duty to Protect. Grantor agrees neither to sbeandon nor jeave unattended the Property. Grantor shall do sl other acts. in sddition 1o Those
acta set forth above in this section, which from tha character snd uge of ths Property are reaasonably necessary to protect and presarve the
Proparty. - .

L

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immediatety due and payable all sums secured by this Mortgaga upon
the sals or transter, without the Lender’'s prior written congent, of all or any pert of tha Res! Property, or any interast in the Raal Property. A
*anle ar transgfar” means the conveysnce of Real Property or any right, title or intereat therein; whether legal, beneficial or equitabla; whethar
voluntary or inveluntary; whether by outright eale, deed, installment ssie contract, land contract, contract tor deed. leasahald intarast with a
torm greatar than three (3) years, laasea-option contract, or by sale, assignment, of transfer of any beneficial interest in ar to any land truat
holding title to the Resl Property, or by any ather method of conveyance of Res! Property interest. Hf any Grantor is 8 corporatian, partnarship of
limitad lisbility company, tranater siso includes any cheange in awnership af more than twanty-five percent {25%) of the voting stock, partnership
interests or limited lisbility company interasts, as tha case may be, of Grantor. Howevaer, this option shall not be exercised by Lander it such
sxarcioe is prohibited by federal law or by Alabsma lew.

TAXES AND LIENS. The following provisions relating to the taxes and ilans on the Property are s part of this Mortgage.

Paymant. Grantor shall pay when due (and in alt events prior to delinguency) all taxes, payroll taxes, spacisl taxas. asEE3AMANIE. Walel
charges and sawer aorvice charges leviad againat or on account of tha Property, and shall pay when due afl claims tor work done on of for
sarvices rendered or material furnished to the Property. Grantor shal maintain the Property free of all liens having priority over or equai Lo
the interest of Lender under this Mortgage, axcapt for the lign of taxes and assessmants not due, and except as otharwise provided in the
following paragraph,

Right To Contest. Grantar may withhold payment of any tax, assessment, o claim in cennaction wilh a good laith dispute over the
obligation to pay. 8o long as Lender’s interest in the Property is not jeapardized. It s lien arises or it filed as a raguit of nonpaymant,
Grantor shall within fifteen (15) dayse atter the lien arises or, it a lien ia filed, within tittean (15) days atter Grantor has notice of the fiiing,
sacure the discharge ot the lien, or if requested by Lender, deposit with Lender cash or 8 sutticient corporata surety band or othar sacurily
satistactory 10 Lender in an amount sufficient to diacharge the lisn plus any costs and attorneys’ leea or othar charges that could accrua as
a rasult of a toreclosure or sale unders the lian. In any contest, Grantor shali defend itselt and Lender and shall satisty any adverse judgrnant
before entorcement against the Property. Grantor shall name Lendar as an additional cbliges undar any surely bond lurniahed in the
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or aseeasmeants snd shall
aythorize the appropriste governmantal cflicis! to deliver to Lender at any tima a written statement of the taxes and assesgments ageingt
the Proparty.

Notice of Construction. Grantor shall notity Lender at least fiftesn {15} days bafore any work i8 commenced, any services are turnished, or
any materiala are supphed to the Property, it any mechanic’s lien, materialmen's lian, or ather lien could be asserted on sccount ol the
work, gervicaes, or materials, Grantor will upon request of Lender furniah to Lender advance assurances satinfactory to Lendar that Grantor
can and will pay the coat of euch improvements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are a pant ol this Morigage

Maintenance of Insurance. Grantor shall procurs and maintain policiea of fire Insurance with standerd axtendad coverage andorsamants an

+ a replacemant basis for the tull insurable value covering all Improvements on the Real Property in an amount sufticient 10 avodd apphcalion
ot any coingurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall siso procure and maintain
comprehensive gensral hability ingurance in such coverage smounts as Lander may raquest with Lendar being named as additional insureds
in such liabillty insurance policies. Additionally, Grantor shall maintain such other inaurance, including but not limited 10 hazard, business
interruption ang boller insurance s Lender may require. Palicies shstl be written by such ingurance companies and in such lorm as may be
reascnably scceptable to Lender. Grantor sball deliver to Lendar certificates of coverage from sach insurer containing a stipuiation that
coverage will not ba cancelled or diminished without & minimum of ten (10] days’ prigr written notice to Lendar and not containing any
digcleimar of the insurer’'s liability for tailure to give such notice. Each insurance policy alsa shall include an endoteamant providing that
coverage in favor of Lander will not be impaired in any way by any act, omission or dafsult of Grantor ar any othar parson. Should 1he Raal
Proparty at any time become jocated in an area designated by the Director of the Federal Emergency Mansgemant Agency as a speCaal
flocd hazard ares, Grantor agrees to obtain and msintsin Feders! Flood Insurance, to the axtent such ingurance is required by Lander and
or bacomes availatle, for the term ot the ioan and tor the full unpaid principal batance of the loan, of the maximum limi ol covarage that .y
available, whichaver |5 lags.

Application of Procesds. Grantor shall promptly notify Lendar of any loss or damage to the Property. Lender masy make proof of loss 1
Grantor faila to do so within fittean (16) days of the casualty, Whethar or not Lander’s security is impaired, Lander may. At its #lachion,
apply the proceeds to the reduction of the Indebtadness, payment of any lisn atffecting the Praperty, or the restoration and repan of the
Proparty. If Lender eiacts to apply the proceeds 1o restoration and repair, Grantor ghall repair or replace the damaged or destroyed
improvements in & mannar satisfactory to Lender. Lender shali, upon satistactory proo! of such expenditure, pay or reimburse Grantar from
the proceeds for the raasonable cost of repsir or restoration if Grantor is not in default hereunder. Any proceeds which have net been
disburaed within 180 days after thair receipt and which Lender has not cormmitted to the repair or restoration of the Property shall ba used
firgt to pay any amount owing to Lendar under this Mortgage, then 1o prepay accrued interest, and tha remaindar, if any, shall ba applwd 10
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the principal balance of the indebtedress. | Landar holds any procesds after paymant in full of the Indebtednass, such procesds shall be
paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benafit of. and pasa to, the purchaser ot the Property coverad by
this Martgage at any trustea’s sale or other aale held under the provisions of this Mortgage. of at any toraciosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once 8 year, Grantor shall furnish to Lander a repan On
aach existing policy of inaurance showing: (al the name of the insurer; {b) the rlske insured: (c) the smount of the policy: (d) the proparty
insured, the then current replacement value of such property. and the mannar of daterrmining that value. and (@] the axpiration date of 1ba
policy. Grantor shall, upon requeat of Lander, have an independent appraiser satisfactory 1o Lender datermina tha cash valua repiscemant
cont of the Property.

EXPENDITURES BY LENDER. It Grantor taila t0 comply with any provision ot this Mortgage, or it mny action or proceading is commenced that
would matarially affect Lender’s Interests in the Property, Lendar on Granter's behalt may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in 8o doing will bear interest at the rate provided tor in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender’'s option, will (al be paysble on demand, (b be
added to the balance of the Note and be apportioned among and be payable with any installment paymants to become due during sither (i) the
term o! any applicable insurance policy or (i the remaining term of the Note, or (c) be rasted as a balloon paymant which will be due and
payshle at the Note’'s maturity. This Mortgsge siso will secure payment of theze amounts. The rights provided tor in this paragreph shall be n
addition to any other rights or any remedies 10 which Lender may ba antitled on account of the default. Any such action by Lender shall not ba
construad as curing the datault so as to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollawing provigions reisting to ownership of the Property are a part of this Mortgage.

Titte. Grantor warrante that: (a} Grantor holds good and marketsble title of racord to the Property in tee simple, free and clear of all hans
and encumbrances other than those eet forth in the Real Property description or In any title insurance policy, title report, or {inel title opinkon
isguad in favor of, and accepted by, Lendar in connection with this Mortgage, and {b} Grantor hsa the hull right, powar, and authority 1o
exacute and daliver this Mortgage to Lender, )

Defense of Thie, Subject to the sxception in the paragraph above, Grantor warrants and will forever defend tha title to the Properly sgamsi
the lawful clalms of atl persons. In the evant any action or proceeding I8 commanced that questions Granlor’s titte or the intarest ol Landar
under this Mortgage, Grantor shall detend the action at Grantor's expsnse. Grentor may be the nominal party in such proceeding, but
Lander shall be entitied to participate in tha procgading and to be represented in the proceeding by counsel of Lender's own choice. and
Grantor wiil deliver, or cause to be delivarad, to Lender such instruments as Lender may request from time to time to parmit duch
particlipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with sll existing applicable laws,
ordinances, and regulations of governments) authorities.

CONDEMNATION. The tollowing provigions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property I8 condemned by aminent domsin procaedings of by any proceeding ar
purchase in liew of condemnation, Lender may at its efection require that all or any portion of the net proceads of the award be applisd 10
the Indebtadness or the repair or restaration of the Property. The net proceeds of the award ahsll mean the award after payment of sl
raapcnable costs, expsnses, and attorneye’ tees incurred by Lender in connection with the condamnation.

Procasdings. If any proceading in condemnation is filed, Grantor shall promptly notify Lendet in writing, and Grantor shalt promptly take
such stepa as may be nacessary 1o defend the action and obtain the award. Grantor may be the nominat party in such proceeding, but
Lander shsit be entitied to perticipate in the procesding and to be represented in the proceeding by counsel of its own choice, and Grantos
will dalivar or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental taxas,
tass and charges ars a part of this Morigage:

Current Taxea, Feas and Charges. Upon requast by Lender, Grantor shall execute auch documents in addition 10 this Mortgage and tske
whatever other action is requeated by Lander to perfect and continue Lender's lien on the Real Property. Grantor shall raimburse Landar for
all taxas. as described below, togethar with all expenses incurrad in recording, perfecting or continuing this Morigags, including withow
limitation al! taxes, fees, ducumamnrv‘ntumm. and othaer charges for recording or registering this Mortgage.

Taxss. The tollowing shall constliute taxes 1o which this section applies: (8] a specific tax upon this type of Mortgage or upon afl or any
part of the Indebtedness sacurad by thia Mortgage: i{b) 8 spacitic tax on Grantar which Grantor is authorized or required to deduct from
payments on the (ndebtadness gecurad by this type of Mortgags; {c) a tax on this type of Mortgage chatgeable sgainsl the Lender or the
holder af the Nota; snd (d) a specific tax on alf or any portion of the \ndabtednesa or on payments of principal and interast made by
Grantor,

Subseguent Taxes, [} sny tax to which this section applias is enacted subsequent to the date of this Mortgage, thie event shall have the
games affect as an Event of Default (as defined below). and Lender may exarcise any or sl of ita avalisble remadies for an Event ol Default
as provided below uniesa Grantor sither {a) pays the tax before it becomes dalinquent. of (b) contests the tax as provided sbave in the
Texee and Liens section and dapogits with Lender cash or a sufficlent corporate suraty bend or othar gecurity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as & sacurity agresmant are » part of
thie Mortgage.

Security Agresmant. This instrument shall conatitute & eecurity agresment 10 tha extant any of the Proparty constitutes hixtures or other
personal proparty, and {.ender shall have all of tha rights of s secured party under the Uniform Commarcial Code as amanded from time to
tims,

Sscurity Interest. Upon request by Landar, Grantar shall executa financing stetements and take whatever other sction is requested by
Lender to parfect and continue Lender’s gacurity intarest in the Rents and Parsonal Property. In eddition to recording this Mortgage n tha
real propaerty records, Lander may, Bt any time and without further suthorization trom Grantor, lile exacuted counterparts, COpHEs O
reproductions of thia Maortgage as 8 financing statement. Grantor shall reimburas Lender tor all expanses incwred in perfecting of
continuing thie securlty interest. Upan default, Grantor shall assemble the Personal Property in 8 manner and st s place raasonably
convenient to Grantor and Lendar snd make it availabie to Lander within three {3) daya after receipt ot writtan demand from Lander,

Addresses. The mailing addresses of Grantor {debtor} and Lander iBacurad party). from which information concarming the sacurity intaras!
granted by this Maorigoge may be obtained {sach ss required by the Unifarm Commercial Code), sie be statad on the trat paga of e
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assursnces and attorney-in-fact ara » part of this
Martgage.

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will make. axecute and dalivar, ar will cause to
! be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender. cause to be filad, recorded, refilad, ot
rerecorded, as the case may be, at such timee snd in such otticas and pisces ss Lender may deem appropriste. any arxl all auch mortgagas,
daedas of truet, mecurity deeda, sscurity sgreamente, financing atatements, continuation atatemants, instrumants of further assurance,
certificates, and other documents a8 may, in the gole opinion of Lender, be nacessary ar desirable in order to eftectuata. complata, parfect,
continue, orf preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents. and (b) tha lisns and
ascurity interasts crested by this Mortgage as first and prior liana on tha Proparty. whether now owned or herealler scguired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing., Grantor shall reimburae Lender tor all costs and expansas incurred

in connection with the matters referred to In this paragraph,

Attorney-in-Fact. |t Grantor faile 10 do any of the things referred to in the praceding paragraph, Lender may do so for and in tha nama o1
Grantor ang st Grantor's expense. For such purposes, Grantor heraby irrevocably appoints Lendar as Grantor’s attornay-in-tact for 1he
purpose of making, exacuting, delivering, filing, recording. and doing all othef things as may e Neceasary or dasirable. in Lender's soln
apinion, to accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. [ Grantor pays sil the Indabtedness, including without limitstion all advances sacured by this Mortgage, whan due. and
otherwlee performs all the obligations impoesd upon Grantor under this Mortgage, Lander shall execute snd deliver to Grantor a #uitabla

visfaction of this Mortgage snd suitable statements of termination of any financing statement an file evidencing Lendar’'s SHCUTItY IN18reR!
the Rents and the Parsonal Property, Grantor witl pay, i permitied by applicable law, any rmasonable termination fea as determined by Lendar
from time to tima. '

DEFAULT. Each ot the tollawing, at the option of Lender, shall constitute an event of dafault {"Event of Default”i under thwa Martgape:
Default on Indebtedness. Failure of Grantar to maks any peyment when due on the Indebtedress.
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Detault on Othar Paymants. Failure of Grantor within tha time required by thie Mortgage to make any payment for taxes OF ingurgnce, oF
any other payment necessary 10 prevent filing of or to effect discharge of any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant of condition contained n this Martgage. the
Note or in any of the Related Documants.

Defautt in Favor of Third Partles, Should Grantor default under any losn. axtension of credit, security agreamant, purchase or salas
agreement, or any other agreement, in favor of any other creditor of person that may materially atfect any of Grantor's propariy ot
Grantor's ability to repay the Note or Grantor's ability to parform Grentor's obligations under this Mortgage or any of the Helated
Documents.

False Statements. Any warranty, roapressntation of statement made or furnished to Lendar by or on behal} of Grantor under this Mortgage.
tha Note or the Related Documents is talse or misleading in any material raspect, either now ar at the time made or furmshed.

Defective Colisteralization. This Mortgage or any of the Related Documants ceases to be in tull torce and etfect {including failure ol any
collatarst documents to cfeata a valid and pertected security interest or fien} at any time and for any reason.

Death or Insolvency. The desth of Grantor or the dissolution or termination of Grantor’s existence as o going business, tha inaclvency af
Grantor, the appointment of a receiver for any part of Grantor's property, any aasignmant for the benalit of creditors, any type of credior
workout, o7 the commencemaent of any proceading under any bankruptcy of ingolvency lawa by or against Grantor.

Foreclosure, Forfelture, otc. Commencement of forgclosure or forfeiture proceedings, whather by judicial proceeding. sell-help,
rapogsession or any othar mathod, by sny creditor of Grantar or by any goveramantal agency agsinst any of tha Property. How#aver, this
subssction shall not apply in the avent of & good taith dispute by Grantor as 10 the validity or reasonablenese of the claim which is thes basis
of the foraclosure or forafaiture procesding. provided that Grantor gives Lender written notice of such claim and turnishes reserves Or a
suraty bond for the claim satisfactory to Landar.

Brasch of Other Agreament. Any hreach by Grantor under the terms of sny other agreement between Grantor and Lander that is not
remediad within sny grace period provided tharein. including without limitation any agreamsent concerning any indebtédness or othar
obligetion of Grantor to Lender, whethar axisting now of later.

Eventa Affecting Guarantor. Any af the preceding events cccurs with respect to any Guarantor of any of the Indebtednsss or Any
Guarantor dies or bacomes incompetant, or ravakes or disputes the validity of, of liability under, any Guaranty ai the Indebtedness,

Adverss Change. A masteriel adverse change ucm}ra in Grantor's tinanciel condition, or Lender balieves the prospect of payment or
performance of the (ngebtednass is impaired.

insecurity. Lender in good faith deems itaalf insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time tharsafter, Landar, at its ophon, May
axarcise any one or mora of the {ollowing rights and remadies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender ahsil have the right at its option without notice to Grantor to declare the antire Indehtedness immedialely
due and paysble, including any prepayment penslity which Grantor would be required 10 pay.

Uce Remadies. With respect 10 all or any part of the Personal Property, Lendar shall have all the rights and remedies of a ascurad party
under the Unitorm Commercial Code.

Colléct Rents. Lendar shall have tha right, without notice 10 Grsntor, 10 teke possession of the Property and collact the Rants, including
amounts past due and unpasid, and apply the net proceeds, over and above Lendar’'s costs, against the Indebtadnase. In turtheranca of 1his
right, Larder may require any tenant or athar usar of the Property to make payments af rant or uss fees directly 1o Lender. I the Rents Bra
collected by Lander, then Grantor irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments recaivaed In puwnaﬁt
thersof in the name of Grantor and to negotiate the same and Sellect the procesds. Payments by tenants of other users to Lender in
response to Lander’'s demand ghall satisfy the obligations for which the payments are made. whather or not any proper grounds for the
demand axisted. Lender may exercias Ite righta undar this subparsgraph aither in person, by agent, or through 8 recaiver.

Appoint Recelver. Lender ahall have the right to have a receiver appointed 10 take possassion of alt or any part of the Proparty, with the
powar to protact and preservs the Property, to oparate the Property precading foreclogure or sale, and to collect the Rents trom L
Proparty and apply the proceeds, over and sbove the cost of the receivarahip, against the Indebtedness. The receiver may ssrve withoul
bond if permitted by law. Laendear’'s rigﬁt tc the sppointment of 8 receiver shall oxiet whether or nat the apparent value ol tha Proporty
axcoeds the indebtedness by a subatantial amount. Employmeant by Lander shall not disqualify s parson from serving ns o recsiver.

Judiclal Foraclosure. Lender mey abtsin a judicial decree foreclosing Grantor’'s intereat in all or any part of the Property.

Nonjudicisl Sale. Lander shall be authorized 1o take possassion of the Property and. with ar without taking such possassion, siter giving
notice of the tima, piace and terms of sale, together with 8 description of the Property to be aold, by publication once a woak for thres {3}
gUCCARSIve waeks N 80Me NBwWBEDapSr published in the county of counties in which the Resl Property to be soid is located, to sall the

Praperty lor such part or pans tharsof aa Lender may from time to tima elect to sall) in front of the front or main door of tha courthouse ol

the county in whigh the Property 10 be sold, or a substantial and material part thereof, s lpcated, a1 public outcry. to the highest bidder for

cash. |f thare is Real Property 10 be sold under this Mortgage in more than one county, publication shall be made in all counting where the
' Real Property to be soid ip located. |f no newspaper is published in any county in which any Resl Propearty to be sold ig located, the nolce
" ghall ba published in A newspaper published in an adjoining county for three {3] successive weaks. Tha sale shaill be hald baiween the
hours of 11:00 a.m. and 400 p.m. on the day designated for the exarcise of the powar of sala under this Mortgage. Lender may nd ai
any sale had under the terms of this Mortgage and may purchase the Property il tha highest bidder tharetore. Grentor hareby waives any
and sll rights to have the Property marshalled. In exercising its righte and remedias. Lender ahall be free to sall sl or any pan ol tha

Property together or seperately, in one sale or by soparate salas.

Ceficiancy Judgmant. If parmitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lendar after application of all amounts received from the exercise ot the rights provided in this section.

Tenancy st Sufferance. | Grantor ramaing In possession of the Property after tha Property is sold as provided above or Landsr otharwise
becomee sntitied to possession of the Proparty upon detault of Grantor, Grantor shall become s tenant at suffersnce of Lander or tha
purchaser of the Property and shall at Lender’s option, either (&) pay & resgoneble rentsl for the use of the Proparty, or {h} vacata the
Proparty immediately upon the demand of Lander.

Other Aemedies. Lander shali have all cther rights and remadies provided in this Mortgage or the Nots or avaiiaDie at law Or 1IN equily.

Sals of the Property. To tha extenl parmitted by applicable Iaw, Grantor heraby waives any and all right 1o have the property marshalled
In exercislng Ite rights and ramadias. Lendsr ahall be free to sell all or any part ol the Property together or saparstely, in ona asle orf by
aspoerate sales, Lender ahsll ba entitlad to bid at any public sale on all or any portion ot the Proparly.

' mNotice of Bale. Lender shall give Grantor reasonable notice of the time and plsce ot any public sale of the Pargonal Property ot of the hime
sftar which any privata sale or other intended dispesition ot the Personal Property i to be mada. Reasonabla notice shall rmean notice
given at least ten (10 days before the time of the sale or disposition.

Waiver: Election of Remadias. A walver by any party of a breach of a provision of this Maorigage shall notl constitute a weiver of of
prejudice the party's rights otherwise to demand strict compliance with that provision or sny other provisian. Elaction by Lendsr 1o pursue
any remedy shall not exclude pursuit of any other remedy. and an alsction to make axpenditures or teke action 10 perfarm an abligation of
Grantor under this Mortgage eftar tdilure of Grantor to perform shall not affect Lender’s right to declsre a dafault and sxercise its ramedios
under this Mortgege.

Attorneys’ Feas; Expénses, I Lender institutes any sult or action to anforce any of the tarms of this Mortgaga. Lendar shall be antitled 10
racover such sum as the court may adjudge repsonabla as attorneys’ fees at trial and on any appaal. Whather or not sny court action 8
involvad. all ressonable expanaes incurred by Lendar that in Lander’s opinion are necessary st any time for the protection of {ts intarast or
the sntorcement of ita rights shall becoma a part of the Indebtedness payabta on demend and shall bear interest from the date of
axpenditure until repaid st the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howavear
subject to any fimits under aspplicable law, Lendar’s atiornays’ fees and Lender’'s legal expenees whethar or not there is 8 lawauit, including
attorneys’ feas for bankrupicy proceedings (Including etforts to modify or vacate any automatic stay or injunctiaon), appeals snd any
anticipated post-judgment collsction servicas, the cost of searching racords, obteining title reporta (including foraclosura reports),
surveyors’ raports, and appraisal fees, and title ingurancs, to the axtent parmitted by appliceble law. Grantor slso will pay sny Court costs,
in addition to il other sums provided by law. \

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nouce of default and ary
notice of sate to Grantor, shall be in writing. may be be sent by sletacsimilie, and shall be eftective when actually delivered, or when deposied
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with a nationally recognized avernight courier, or, it mailed, shall be deemad affective when deposited In the United Statas mail first clanse,
cartified or registered mail, postage prepaid, directad 1c the sddresses shown near the beginning of this Mortgage. Any party may changa its
address tor motices unders this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of tha notice (s 10
changae the party’s address. All coples of notices of loreclosure from the holder ot any lien which has priority over this Mortgage shall ba aent
ic Lender's sddress, as shown naar the beginning of this Mortgage. For notice purposes, Grantor agreas to keap Lender informed at sil limes of
Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thia Mortgage:

Amendments. This Mortgage, together with any Related Documaents, constitutes the entire understanding and agreement of the parties a9
to the matters set farth in this Mortgaga. No altaration of or amendment to this Mortgage shall be affactive uniess given in writing and
signed by the party or partias sought to ba charged or bound by the altaration or amendment.

Annual Asports. If the Property is used tor purposes other than Grentor’'s residence, Grantor shail furnish to Lender, upon request, o
cartitied statemant of nat operating income raceived from the Proparty during Grantor'a previous fiscal year in such form and datall as
Lender shsll require. "Net opersting income” shall mean all cash receipts from the Property lssa all cesh expendituras made in conbachon
with the oparation of the Property.

Applicable Law, This Mortgage has bean delivered to Landsr and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and conatruad in sccordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres that sil disputes, clalms and controversias between them, whether individual, joint, or class n
nature, arising from this Mortgage or otherwiss. Including without limhtation contract and tort disputes, shall be arbitrated pursssnt to tha
Rules of the American Arbitration Association, upon request of sither party. No act to take or disposs ol sny Collatarsl shall constitule a
waiver of this arbitretion agreement or be prohibited by this arbitration agreement. Thin includes. without lirmitation, oblaining injunctive
relief or s temporary resatraining order; invoking a power of sale under any dead of trust or morigage; obteining & writ of ottechmeant or
imposition of a receiver; or axsrcising any rights relating to personsi proparty, including taking or disposing ot such propsrty with or without
judicial proceas pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concarning the lswiuinass or
raanonablenass of any act, or exercise of any right, concerning any Collataral, including any claim to rascind, reform, ot otherwiss modily
any agreemant relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the powar Lo
snjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be anterad n ANy court having
jurisdiction. Nething in this Mortgage shail preclude any party fram seeking equitable relief from a court of competeant jurisdiction. The
statute qf limitations, astoppel, waiver, laches, arfd similar doctrines which would otherwise ba applicable in an action brought by a8 party
shall ba applicable in any arbitration procesding, and the commencement of an stbitration proceeding shall be deemed the commancemant
ot an sction for these purpcses. The Faderal Arbitration Act shall apply to the constiuction, interpretation, and enforcemant ol this
arbitration provigion.

Caption Headings. Caption headinge in this Mortgage are for convenience purposes only and are not to ba used to interprat or deting the
provisions ot this Maortgags.

Mearger. There shall be no mergsr ot the interast or estate créated by this Mortgage with any othar interest or estete in the Proparty at any
time held by or for the benefit of Lender in any capacity, without tha written conssnt of Lendar.

Severahitity. i 8 court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unenforceabie as 10 any person of
circumstance, such tinding ahall not render that provision invelid or unenforceabls as to any other parsons ar Circumstances. if teasible,
any such offending provisian shall be deemed to be modified 10 be within the limits of anfarceability or validity; howaever, if the otfending
provigion cannot be so modified. it shall be stricken and sl other provisions ot this Mortgage In all other respacts gshall ramain valid and
gnforceable.

Succassors and Assigns. Subjsct to the limitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shall be binding
upon and inure to the penetit of the partiea, thair succassors aigl assigns. It ownaership of the Property bacomes vested in a person other
than Grentor, Lender, without notice to Grantor, may desl with Grantor's successors with reference 10 this Mortgage and the Indebtedness
by way of torbearance or axtansion without releasing Grantor from the obligations of this Mortgage or liability under tha indebtiadress.

Time |s of the Essence. Time is of the assence in the performance of thia Mortgage.

Walver of Homestead Exemption. Grantor heraby relaases and waives all rights and benefits of the homestead axemption iswe of the State
of Ajsbama as to all Indebtedness sacwred by this Martgage.

Waivers and Conaents. Lender shalt not be desmed to heve waived any rights under this Mortgage {or under the Related Documents|
unlass such walver is in writing and signed by Lander. No delay or omiasion on the part of Lender In exercising any right shall oparsta as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constituta 8 waiver of or prejudice
the party's right otharwise to demand strict compliance with that provision of any other provigion. No ptior waiver by Lender, nor any
courss of deallng between Lender and Grantor, ahsll constitute B waivar of any of Lender’'s rights or any of Grantot’s obligetians as to any
futura transactions. Whenaver consent by Lender is required in this Mortgage, the granting ot such consent by Lender tn any instanca shall
not constitute continuing consent to subsequent instances whara such consent is raguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

{SEAL)

This Mortgage prapared by: X

s mr L - - —rm =

Nama of Signer: Donna J, $chmidt, Resl Estate Dapt.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF A_tf\bﬁ-hf\ RN )

} 88

COUNTY 0F S he [E'L)/ )

[, the undarsigned authorily, a Notary Public in and for seid county in gsid state, hereby certify that James D. Mason, whose namae is signed to
tha foragoing instrument, end who is known to me, acknowledged before me on this day thet, being infarmed of the contents of said Morigage.
he or she axacuted the same voluntarily on the dey the nmE banars date.

Givan under my hand and official seal this day of

e am . PR =1 N —_————————

LUK ELMKLS D01 20, 10 H
My commission sxpires

[ETEREETEY N TR LI

NOTE TO PROBATE JUDGE

k
This Mortgage secures open-end of ravolving indebtedness with residential raal property or interests; therefors, under Section 40-22-2(1)h.
Code of Alabama 1975, as amanded, the mortgage fling privilege tax on this Mortgage should not sxceed §.18 for each $100 (or fraction
therect) of the credit kmit of ¢ __ provided for barein, which is the maximum principal indebtedness to be secured by this

Mortgage st any ons time. -

First Alasbama Bank

By
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