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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 5. 1996, between James D Mason, dba Mason Construction, whose
addrass is P. O. Box 965, Pelham, AL 35124 (referred to helow as "Grantor™); and First Alebama Bank, whose
addrass is 2964 Pelham Parkway, Pelham, AL 351 24 (veferred to balow as "Lender™).

GRANT OF MORTGAQE. For valusble considarstion, ‘Orantor mortgages, grants, bargaina, safts end conveys 1o Lender ail of Geantor's nght,
title, and interest in and to the following described real property, togethar with all existing or subsequently arected or aftixed buddings.
improvementa and fixtures, all assemants, rightas of way, and appurtenances, all watar, watar righls, watercourses and ditch rights (inchudirg
gtock in uthities with ditch or irrigation righta). and all other rights, royalties, and profits relating 1o tha real proparty, including without limilation
all minarais. oil, gas, geothermal and similar matters, locate in Shelby County, State of Alabama (the Real Property™):

Lot 38, according to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 136 in the
Probate Office of Shelby County, Alabama; bding situated in Shelby County, Alshama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Buck Creek Lane, Alabaster, AL 3B007. The Real Property tax
idantification number is 23-1-11-3-001-007.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 10 all leages of the Proparty and all Rents trom the Properiy.
In addition, Grantor grants to Lander a Uniform Commarcisl Code security intarest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined n thia
Mortgage shall have the meanings attributad to such terms in the™Unitorm Commercial Code. All retarences to doliltar smounts shall mean
amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ mesns James D Msson. The Grantor 18 the mortgagor under this Mortgage.

Guarantor. The word "Gusrantor” means and includes without limitation each snd ell of the guarantors, sureties, and accommodation
parties in connection with the Indebtedness.
-

improvemants. The word “Improvements” maans end includes without limitation all existing and future improvemnents, buildngs.
structures, mobile homes affixed on the Real Property, tacilities, additions. replacaments and other construction cn the Real Property.

indebtedness. The word "Indebtedness” means all principal and interes\ payable under the Note and any amounie expended or advsnced
by Lender to discharge obligstions of Grantor or expensas incurred by Lender to enforce obligations of Grantor under this Morigage,
together with interest on such smounta as provided in this Martgage. In addition 1o the Note, ths word "indebtedness” includes ail
obligations, debts and liabllities, plus interest therson, of Grantor to Lander, or any one or more of tham, as well as all claims by Lender
agalnat Grantor, or any oné of more of them, whether now existing or hereafter arising, whather ralated or unrelated to the purposs of the
Note, whethar voluntary or otherwise, whathar due or not dus, absolute or contingeant. liquidated or unliquidated and whether Grantor may
be lable individually or jolntly with othars, whather obligated as gusrantor or otherwise, and whathar recovery upon such indebtedness may
ba or hereafter may bacome barred by any siatute of limitations, and whethar such Indebtedness may be or hereafter may become
otherwise unenforceable.

tendsr. Tha word “Lender” means First Alabama Bank, (18 succassorn snd assigns. The Lender is the mortgagee under thia Mortgage.

Martgage. The word "“Mortgage™ means this Mortgage between Grantor and Landar, and includes without limitation sl assignments and
sscurity intereat provisions relating to the Personal Property asnd Rents,

Nots. The word "Nota” meane the promissary note of cradit agreemant dated September 5, 1996, in the original principal amount

of $65,2B0.00 trom Grantor to Lender, together with ail renewals of. extensions of modifications of, refinsncings of, consolidations af.
and eubetitutions for the promissQry note or agreement., NOTICE TO GRANTOR: THE NOTE CONTAINS A YARIABLE INTEREST RATE.

Personsl Froparty. The words "Parsonal Property” mean all equipmant, tixtures, and othar articles of personal property now or heresttar
owned by Qrantor, and now or herasfter attached or affixed to the Real Proparty; together with ail accessions, parts, and additions o, sl
raplacementa of, and sl substitutions for, any of such property. and togather with all procesds lincluding without limitation all inswrance
proceeds and ratunds of premiums} from any sale or other disposition of the Property,

Property. Tha word “Proparty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, intersats and rights deecribed above in the "Grant ot Morigage™ sacton,

Aslated Docurments. The words "Related BDocuments” maen and include without limitation all promissory notes, credit sgreemants, loan
agrssments, environmental agresmaents, guaranties, security agreements, mortgages. desds of trust, and aH othar instruments, agraaments
i and documants, whather now or heraatter existing, sxecuted In connection with the Indabtedneas.

Rents. The waord "Renta” means all present and future rents, revanues, incomae, issues, roysities, protits, and other benefits danved trom
tha Propearty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIQATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except a3 otherwise provided in this Mortgage. Grantor shall pay to Lender all amounta securac by this
Mortgage as thay become due, and shall strictly perform all of Grantor’s obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor asgrees that Grantor's possession and use of the Proparty shall be governad by
the following provisions:

Possession ard Use. Untit in defsult, Grantor may remsin in possession and control o end operate and mansgé the Property and collect
tha Rarnts from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repais, repiacemants, and
maintenance naceasary to pragerve its valuse.

Hazerdous Substances. The terms "haz'arl:lnua waste.” "hazardous substance,” "disposal.” "relesse.” and "threstenad relasss,.” a3 usad In
this Mortgage, shall have the same meanings as set forth in the Comprehenaive Environmeanisl Response, Compensation, and Lisbility Act
of 1980, as amended, 42 U.S.C, Section 9801, ot saq. {"CERCLA"}, the Superfund Amendments and Raauthorization Act of 1988, Pub. L.
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Mo, 89.-499 ("SARAT), the Hazardous Materials Transportation Act, 49 U.S5.C. Saction 1801, ot saq., the Rasource Conssrvation and
Recovery Act, 42 U.5.C. Section BS01, et seq., or other applicable stats or Federal laws, rulss, or reguiations sdopted pursuant to any of
tha foregoing. The terms "hazardous waste™ and “hazardous substance” shall siso include, without Emitation, petroldum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {al During the period of Grantor's
ownarship of the Property, there has been no use, generation, manufacture, starage, restment, dispossl, rewase or throstened relnase of
any hazardoua waste or substance by any parson on, under, about ar from the Property; (b Grantor has no knowladpge of, or reason to
believe that thers has been, except as previously disclosed 1o snd acknowledged by Lander In writing, (i) any use, generalion,
manutacture, storage, trestment, disposal, release, or threatened release of any hazardous waste or substance on, undar, aboul or from the
Property by any prior owners or occupants of the Property or il any actual or thrastened litigation or clakmas of any kind by sny parson
relating to such matters; and {c) Except as previously disclosad to and acknowledged by Lander in writing. (i) neither Grantor nor any
tenant, contractor, agent or othar awthorized user of the Property shall use, genarate, manutacture, store, trest, disposa of, or ralease any
hazardous waate or subetance an, undar, about or from the Property and {iil sany such actlvity shall be conducted in complance with all
applicable faderal, stata, and local laws, ragulaticna and ordinances, including without limiation thoas lawe, raguistions, and ordinancas
described sbove. Grantor authorizes Lander and ita agents to enter upon the Property to make such ingpectiona and 1eats, at Grantor's
axpanas, 8% Lander may deam appropriate to determine compllance of tha Proparty with this saction of the Mortgage. Any inspactions or
tests made by Landser shall be for Lender’'s purposes only and shall not be construed to create any responaibility or llabiity on the part of
Lander to Grantor or to any other parson. Tha rapresantations and warrantias cantained herain ara bassd on Grantor's due diligence n
investigating the Property for hazardous waste and hazardous subsztances. Grantor baraby (a) relsasss and waives any future clsims
againat Lender for indemnity or contribution in the svent Grantor becomes liable for cleanup or other cousts under any such laws, and (b)
agrees to indamnity and hold harmless Lender against any and all claims, losses, lisbllities, damages, penaltiss. and expanses which Lender
may directly or indirectly sustain or suffer resulting from a treach cof this section of the Mortgage or as a consequence of any use,
genaration, manutacturs, atorage, disposal, relaasse or threatened relasse occurring prior to Grantor's ownarship or intarest in the Properly,
whathar or not tha same was or should have bean known to Grantor. The provigiona of this saction ot the Morigsga. including 1he
obligation to indemnity, shall survive the payment of the Indebtadnses and the satisfaction and reconveyance of the lian of this Morigage
and shall not ba affected by Lender's acquisition of any interest in tha Propearty, whether by foreclosura or otherwiss.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or sutter any stripping of or wWasts on or 10
the Property or any partion of the Property. Without limiting the generality of tha foregeing, Grantor will not ramowvs, ar grant 1o sny other
party the right to remove, any timbar, minerals [including oil and gest, soil, grevel or rock products without the prior writtan consan! of
Landar,

Removal of Impravements. Grantor ghall not demolish or remove sny Improvements from the Resl Property without the prior writtan
consent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangemants asatisfactory to
Lender to replace such Improvemants with Improvemants of at least equal velue.

Lender's Right t¢ Enter. Lender and ite agants and reprasentatives may enter upon the Real Property at all reasonable 1imas to anend to
Landar’'s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditiona of this Mortgage.

Complance with Governmental Requirements. Grantor shalFpromptly comply with all laws, ordinances, and regulstions, now of hareafter
in etfect, of all governmental authoritiss applicable to the use or occupancy of tha Property, including without limitation, the Americans
wWith Disabilities Act. Greantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance during any
procesding, including apprapriate appeals, 30 long as Grantor has notified Lender in writing prior to doing so and 30 long as, In Lander’s
gole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantar to post adequate security or & suraty bond.
raascnahbly satisfactory to Lander, to protect Lendar's Interast.

Duty to Protect. Grantor agreas neithar to sbandon nor leave unattended the Property. Grantor shall do all othes acts. in addition to those
acis set forth above in thie section. which from the character and use of the Property are ressonably necessary to protect and preserve the

Property. .

L

DUE N SALE - CONSENT BY LENDER. Lender may, st its option, declare immaediately due and payabie all sums secured by this Morigage upan
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Proparty, or any interast in the Real Property. A
"gale ar transfer” means the convayance of Real Property ar any right, title or interast therein; whethear legal, baneficial or equitable, whether
voluntary or involuntery; whether by outright sale, deed, instellment sale contract, land contract, contract for deed, leagehold interest with a
term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any bangficial intarest in or to any land trust
holding title to the Real Property, or by sny other method of conveyance of Real Property interest. If any Grantor is a8 corporation, partnership or
limitad liability company, tranafar siso inciudes any change in ownership of more than twanty-five parcent (25%) of the voting slock, partnership
intaragts or limited lisbllity company Interests, a5 the case may be, of Grantor. Howevar, this aption shall not ba axearcised by Lander «f such
axarcise is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (send in all events prior to delinquency) all taxes, payroll taxes, special taxes, assesaments, water
charges and sewer sarvice charges levied againet or on account of the Property, and shall pay when dus all claims for work done on or tor
services rendarsd or materist furnished to the Property. Grantor shall maintain the Property free of all liens having prionity over of equal to
the interast of Lender under this Mortgage, except for the lien of taxes end assessments not due, and excapt as otharwise provided i the
following paragraph. '

Right To Conteat. Grantor may withhold payment of any tax, sssesament, or claim in connection with a good faith disputs over the
obligation to pay, 80 long as Lander's interast in the Property is not jecpardized. !f a lien arises or ip filad o5 a8 result of nonpayment,
Grantor shall within fifteen (16) days sher the lien arises or, it a lien is filed. within fifteen {16} daye after Grantor has notice of the filing,
mecure the discharge of the lien, ar if raquesied by Lander, depoait with Lender cash or a sulficienl corpgrate suraty bond or other secunty
satistactory 1o Lender in an amount sufticient to discharge the lien plus sny costs and attorneys’ teas or othar charges that could accrua as
a result of » toreclosure or sala undar the lien. In any conteat, Grantor shalt defend itsell and Lender and shall satisfy any adverss judgment
haetocre enforcement sgainst tha Property. Grantor ahasll nama Lender as an additional obligee under any surety bond furnished in the
contest proceedings. '

Evidence of Paymant. Grentor shall upon damand furnish to Lender satistactory evidence of payment of the taxee or assessments and shall
authorize the appropriate governmental official to deliver to Lendar at any time 8 writtan statermnent of the taxes and sssessmants against

the Proparty.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) devs before any work is commenced, any services are lurnished, or
sny materisis are supplied to the Proparty. if any mechanic’s lien, matariaimen’s lien, or other lien could be asserted on account of the
work, sarvices, or matariala. Grantor wil upon requast of Lander furnish te Lander advenca aasurances aatiafactory to Lendar that Grantor
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INBURANCE. Tha following provisions relating to Jnsuting the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorgements on

, & replacemant basis for the full ingurable value covering all Improvemente on the Real Property in an amount sutficient to avoid application
of any coinsurance clause, and with a standerd mortgagae clause in favor of Lender. Grantor shall als¢ procure and maintain
comprahenaive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies, Additionally, Grantor shall maintain such other insurance, inciuding but not limited to hazard, businass
interruption and boiler insurance a8 Lender may requlre. Policies ahall be written by such insurance compenies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer containing a stiputstion thal
coverags will not be cancelled or giminishad without a minimum of ten (10] days’ prior written notice to Lender and not containing any
disctaimer of the jnaurar’s liability for failure to give such notice. Each ingurance policy sleo shell inchuie an endorsemant providing that
caverage in favor of Lander will not be impeired in any way by any act, omiseton or dafault of Grantor or any other parson. Should the Real
Property at any time become located in an area designated by the Director of the Federsl Emergency Managemant Agency as 8 spec:al
fiood hazard ares, Grantor agrees to obtaln and maintain Federst Flood Insursnce, to the extent such insurance is required by {.endes and 15
or becomes avaitable, tor the term of the loan and tor the Fult unpaid principal balance of the loan, or tha maximum limit of coverpge that 1s
available, whichaver le lesa.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to tha Property, Lender may make prool of loas |
Grantor faile to do so within filean [15) days of the casuglty. Whether or not Lendar's security is impaired, Lender may. at its slechon,
spply the procesads to tha reduction of the Indebtednsss, paymant of any lien affecting the Property. or the restoration and rapair of the
Proparty. H Lender elects to apply the proceeds to restoration and repair, Grantor shall rapair or replace the damaged or destroyoed
Improvemsnts in a manner satisfactory 10 Lander. Lendar shall, upon aatisfactary proof of such expenditure, pay or reimburse Geantor from
the proceeds for the ressonable cost of repalr or restoration if Grarftor s not in defsult hereunder. Any procesds which have not been
disburaed within 180 days after their receipt and which Lender hae rot committed to the repair or restoration of the Property shall be usad
firat to pay any amount owing to Lender under this Mortgaga, then to prepay accrued intarest. and the remainder, if any, shall be applied to
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the principal balence of the Indebtedness. It Lender holds any proceads after payment in tull of the Indebtadness, such proceeds shall be
pald to Grantor.

Unexpired Insurance at Sale. Any unaxpired Insurance shall inwe to the benefit of, and pass to, the purchaser of tha Property covered by
this Mortgage st any truatee’s sale or other sale held under the provisions ot this Mortgage. or at any foraclosure sale ot such Property.

Grantor's Repart on insurance. Upon requast of Lender, howsever not more than ence a yesr, Grantor shall furnish to Lender a raport on
aach sxisting policy of insurance showing: {a) the name of the Insurer; {b} the risks Insured; (c} the amount of the policy: (d} the property
insured, the than currant raplacament value of such property, and the mannar of detarmining that valus; and {8) tha axpirstion date of the
policy. Grantor shall, upon requast ot Lander, have an independant appraiser satisfactory to Lender datermine the cash valve raplacemant
cost of the Proparty,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding (s commaenced that
would meterially affect Lander’s intaresta in the Property, Lender on Grantor’'s behslf may, but shall not be required 10, take any action that
Lender deems appropriata. Any amount that Lender expends in 8¢ doing will bear interest at the rate provided for in the Note from tha data
incurred or paid by Lender to the date of repayment by Grantor. All such sxpenses, at Lender’s aption, will (s} be payable on demand. (b} be
added to the balance of the Note and be apportioned ameng and be payable with any installment payments 1o become due during either (il the
term of any applicable insurance policy or (i} the remsining term ot the Note, or {c} be treated as s bsiloon payment which wilt be due and
payable at the Note's maturity. This Mortgage aiso will secure peyment of thase smounts, The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lander ahall not ba
construed as curing the default 8o as to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: {(a) Grantor holds goad and markatablse title of recard to the Proparty in fee simple, lree and clear of all ens
and encumbrances othar than those sat forth in the Real Proparty dagcription or in any tithe insurance policy, title raport, or final title opinion
iaaued in favor of, and acceptad by, Lender in connection with thia Mortgags, and [b) Grantor has the full right, powgr. and authority 1o
executs and dsliver this Mortgage to Lender.

Defense of Title. Subject to tha exception in the parsgraph above, Grantar warranta and will foraver defend the title to the Property aganai
the Jawiul claims of all peraons. In the event any action or proceading is commenced that questions Grantor's title or the interest of Lendar
under this Mortgage. Grantor shall detend the action st Grantor’'s expense, Grantor may be the nominal party in such procesding. but
Lender shall bs antitied to participate in the prooeeding snd to be representad in the procesding by counsel of Lender's own choice. and
Grantor -will deliver, or cause toc be delivered, 1o Lender such instruments as Lender may request from time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property compliss with sll existing applicable 1aws,
ordinances, and regulstions of governmental authorities,

CONDEMNATION. The following provisions relating to candamnation of the Property are a part of this Mortgage.

Applicetion of Net Procesds. If all or any part of the Propdrty is condemned by aminent domain proceedings of by any proceading or
purchase in lieu of condemnation, Lender may at its elaction require that all or any portion of the net proceeds of the award be applnd to
ihe Indebtedness or the repalr or restoration of the Proparty. The net proceeds of the award shall mean the award atter paymant ot sll
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connecticn with the condemnation,

Proceedings. If any praceeding in condemnation is flled, Grantor shall promptly notity Lender in writing, snd Grantor shell promptly take
such staps as may be necessary to defend the action and obtain the sward, Grantor may be the nominal party in such proceeding. but
Lendar shall be antitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will detiver or cause to be deliverad to Lender auch instruments as may be requested by it from time to tima to permit such participation,

IMPOSITION OF TAXES, FEEE AND CHARQESR BY GG’UEHHMEHTAE' AUTHORITIES. The tfoliowing provisions reiating to govarnmantal taxess.
fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall axacute such documents in addition to this Morigege and take
whatever othet action is raquestad by Lender to parfect and continua Lender's lien on the Real Property. Grantor shall reimburse Lander far
all taxsn, ar daacribed below, together with all expsnees incurred in recording, perfecting or continuing this Mortgage, including without
limitation aH taxas, fees, documentsry gtamps. and other charges for recording or registerning this Mortgage.

Tanss. The following shall constitute taxes to which this saction applies: (a) s spacific tex upon this type of Mortgage or upon all or sny
part of the Indebtedness sacured by this Mortgage: (b} a specific tax on Grantor which Grantor is suthorized of required to deduct fram
payments on the indebtedness secured by this type of Mortgags: {c) a tax an this type af Mortgage chargeabls sgainat the Lender or tha
holder of the Note: and {d) a spacific tax on all or any portion ot the Indebtedness or on payments of principal snd interast made by
Grantor.

Subssquent Taxss. (f any tax to which this section applies is enacted subsequent to the date of this Mortgage. this avant shall have tha
aame sffect e an Event of Default (as dafined below], and Lender may exercise any or all of its svsilable remedias for an Event of Dafaull
as provided balow unless Grantor either (s] pays the tax bafors it becomes delinguent. or (b} conlests the tax as provided sbove in tha
Taxes and Liens section and deposits with Lender cash or 8 sutficiant corporata surety bond or othar sacurity satisfaciofy 1o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thise Mortgage as & security agreemeant are a part of
thia Mortgage.

Sscurity Agresment. Thie instrumant shall constitute a gacurity agreement to the axtent any ot the Praoperty constitutes fixtures or other
pereonal property, and Lender shall have all of tha rights of a secured party under the Unilorm Commaércial Code as amendad from time 1o
tima,

Security Intersst. Upon request by Lender, Grantor shelf execute financing statements and take whatever othar action is requested by
Lander to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Martgage In the
real property records, Lender may, at sny time and without further authorization from Grantor. file executed counterparts, Copms of
repraductions of this Maortgage ag & financing statemant. Grantor shall reimburse Lander for all expenses incurred in pariecting or
continuing this security intarest. Upon defsult, Grantor shall assembie the Psrzonsl Property in a8 manner and at & placa raasonably
convenient to Grantor and Lender and make it availsble to Lander within thraa {3] daya aftes receipt ol writter demand from Lander.

Addresses. The meiling addresses of Grantor {debtor) and Lender (secured party}, from which information concerning the sacunity interest
granted by this Mortgage may be obtsined (each as required by the Uniform Commercial Codel, are as stated on tha firet page ot this
Mortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further agsursnces and attorney-in-fact are s parl of this
Mortgage.

Further Assurances. At any time, and from time to time, upon reguest of Lander, Grantor will make, execute and deliver, or will causs to

I pe made, exacuted or delivered. to Lender or to Lender's designes, and whean raquasted by Lendar, cause to be filed, recorded. reflled, or
rarecorded, an the case may ba, at such times and in such oftices and places as Lender may deam appropriste, any and aif such mortgages.
desds of trust, security deeds, security sgreaments, financing staternants, conbinuation statements, instrumants of further assurance,
certificaten. and other documents as may, in the sole opinion of Lender, be neceasary ¢f desirabls in order to etfectuate, complete, parfect.
continua, or preserve {al the obligations of Grantor under tha Note, this Mortgage, and the Related Documents, and (b} the lians and
aecurity interests created by this Mortpage as firat and prior liena on the Property, whethar now owned or heresafter acquired by Grantors
Unleas prohibited by law or agreed to the contrary by Lendser in writing, Grantor shall reimburae Lendar for all conts and axpanses ncurred
in connection with the matters referred to in thia peragraph.

Artorney-in-Fact. (¥ Grantor fails to do any of the thinga reterred to In the preceding paragraph, Lender may do so tor and n the name ot
Grantor and at Grantor's expense. For such purposes, Grantor hersby irrevocably appoints Lender as Grantor’s pttorney-in-fect for the
purpose of making, executing. delivering, filing, recording, and doing sll other things as may ba nacessary or dasirshle. in Lender’'s solo
cpinton, to accompliah the matters refarred to in the preceding parsgraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness. including without limitation all advances secured by this Mortgage, when due. snd
otherwlse performa all the obligationa impoaed upon Grantor undar this Mortgage, Lender shall execute and deliver 1o Grantor o suitabie
satisfaction ot this Mortgege and sultable statements of termination of any financing statement on file evidencing Lender’'s gecurity intarest in
the Rents and the Parsonal Property. Grantor will pasy, if permitted by applicable law, any reasonable termination fee as detarmined by Lender
from time to time. '

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defeult |"Event of Detauit™) under this Mortgage:
Default on Indabtedness. Fallure of Grantor to make any paymant when due on the Indebtedness.
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Dsfault on Other Payments. Fallure of Grantor within the time required by this Morigage to make any payment tor taxas of insurance. of
any other payment necessary to prevent filing ot or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any othar term, ohligation, covenant or candition containad in this Mortgage, the
Mote ar in any of the Related Documants.

Defoult in Favor of Third Parties. Should Grantor defauit under sny loan, extension of credit, security sgreement, purchase or ssles
sgreement, or any other agreement, in tavor of any other craditor or pergson that may materially sffact any of Grsnlor's properly or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's cobligationa under thia Mortgage or any of the Related
Documents,

False Statements. Any warranty, representaticn or statement made or turnished to Lender by or on behalf ol Grantor under this Mortgags.
the Note or the Related Documents ie false or misleading in any material respact, eithar now or at the time made or furniahad.

Defectiva Collateralization. This Mortgage or sny of the Related Documents ceases to be in fuil force end ettect lincluding failure ot any
coitateral documents to creste a valid and perfected security interest or lian) st any tima and for any resson.

Desth or insolvency. The desth of Granter or the dissolution or termination of Grantor's existance as a8 going business, the insolvency of
Grantor, the sppointmant of a receiver for any part of Grantor's property, any assignment for the bensfit of creditors, any type of cradilor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or sganst Grantor.

Foreclosure. Forfelture, ste.’ Commencemant of foreclosure or forfeiture proceedings, whather by judicial proceeding, self help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howevar, this
subsection shall not apply in the avent of a good faith disputs by Grantor as 10 the validity or reasonablsness of the claim whach is lhe basis
of the foreclosure or forefeiture proceading, provided that Grantor gives Lender written notice of such clsim and furnishes ressrves or a
suraty bond for the claim satisfactory to Lender.

Breach of Other Agreemaent. Any breach by Grantor under the terms of any other sgresment between Grantor ang Lender that 18 not
remedied within any grace period provided therein, including without limitation any sgreernant concarning any indebtedness or othar
obligstion of Grantor to Lander, whather existing now or later.

Evants Affecting Guarsmtor. Any of the preceding events occurs with respact to any Gusrantor of any of the Indabtedness or any
Gusrantor dies or becomes incompetant, or ravokes or disputes the validity of, or liability under. any Guaranty of the Indebledness.

Adversp Change. A material adverse change ;:n:c:urs in Grantor's tinancial condition, or Lender believes the prospect of payment nr
performance of the Indebtednass is impaired.

Insecurity, Lender in good falth deems itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at sny time thersafter, Lender. st its ophon, may
axercise sny one or more of the following righta and ramedies, in addition to any other rights or remedies providad by lsw:

Accelerate Indebtedness. Lender shall have the right at its gption without notice to Grantor to declare tha entire Indebtedness /mmedialely
due and payabis, inciuding any prepayment penalty which Grantor would be required to pay.

UCC Ramadies. With respect to all or any part of the Personal Proparty, Lander shall have all the rights and remaedies of a gsacured pary
under the Unitorm Commercial Code.

Collsct Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rants. including
amounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs, against the Indabtednens. In turtherance ol this
right, Lender may require any tenant or other user of the Proparty to make payments of rent or use fees directly to Lander. It the Rents are
collected by Lender, than Grantor iravocably deslgnates Lendar as Grantor's attormey-in-tact to endorse instrumente received i payman!
thareof in tha nama of Grantor and to negotiats the same arndl collect the proceeda. Payments by tenants or other usara to Lender n
responsa to Lander's demand shall satisty the obligstions for which the paymsents are made, whether or not any proper grounds for the
demand existed. Lander may exarcise its rights under this subparagraph either in person, by agent. or through a receiver,

Appoint Recelver. Lender shsll have the night to have a recsiver appointed to take possession of all ar any part of the Property, with the
power to protect and preserve the Propsriy, to operate the Property precading foreclosure or sale, and 1o collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indabtadness. Tha receiver may sefve withou
bond if permitted by law, Lender’'s tight to the appointment of a raceiver shall exist whether or not the apparent vatue ¢l the Property
axceads the Indebtedneas by a substsntial amount. Employment by Lender shall not disquallty a person from sarving aa a rocoiver.

Judicisl Foreclosura. Lendar may obtain a judictal decree forectosing Grantor's intarest in sll or any part of the Proparty.

Nonjudicial 8sle. Lander shall be authorized to take possession of the Property and, with or without taking such possassion, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sokl. by putiication once a weak for three {3}
successive weeks in some newspaper published in the county or counties in which the Resl Properly 1o bs sold is tocated. to aell the
Property (or such part or parts thereof as Lander may from time to time elect to sefl) in front of tha tront or main door of the courthousas of
the county in which tha Property to be sold, or a substantial snd material part thareof, is located, at public outcry, to the highast bidder for
cash. |f thers a8 Real Property to be sold urder this Mortgage in more than ana county, publication shel be made in all counties whare 1he
Rosl Property to be sold is located. |f no newspaper is published in any county in which any Real Proparty to be sold is 1oceted. the nobce
shail be published in a newspaper published in an adjoining county for thres (3} succeasive weeks. The aale ghall be heki batwean tha
houre of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highast bidder thargtore. Grantor heraby waives any
and s) rights to have tha Proparty marshailad. [n exercising its rights and remadies, Lendar shall be free to sell all or any part of the
Property together or separately, in ane sale or by separste sales.

Deficlency Judgment, It parmitted by applicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebtadnass due
to Lender after application of all amounta received from the axercise of the rights provided in thie saction,

Tenancy st Sufference. It Grantor remaing in possession of the Proparty etter the Property is eold as provided above or Lender otharwise
becomes antitiad to possession of the Property upon defsult of Grantor, Grantor ghall bacome a tenant at sufterancea of Lender or the
purchaser of the Property end shall. at Lender’s option, alther {a} pay o raasonable rantal for the use of the Property, or (b) vacate the
Property immediately upon the demand of iender,

Othar Remedies. Lender ahall have all other rights and remadies provided in this Mortgage or the Note or available sl law or in equily.

Sale of the Property, To the extent permitted by spplicable law, Grantor hereby waives any and all right 1o have the propary marshated
In exercising its rights and remedies, Lender shall ba free to sell all or any part of the Property together ar saparatety, in one apio or by
separate sales. Lender shall be entitled tc bid at any pubiic sale on all or sny portion of the Property.

J Notice of Sale. Lender sheil give Grantor reasonabie notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be mades. Reasonabie nolice shall mean notice
given at leaat ten (10) days batore the time of the sale or disposition.

Waiver: Election of Remediss. A waiver by eny party of a breach of a pravision of this Mortgage shalt not constitute & waiver ot or
prejudice the party’s rights otherwise to demand strict compliance with that provigion or any other provigsion. Election by Lander to puraus
any remedy shall not axclude pursuit of any other remedy, snd an election to make expanditures or 1aka action to perform an gbligation of
Grantor under this Mortgage after fallura of Grantor 1o parform shall not affect Lender’s right to declera a defsult and exarcise s ramadios
under this Mortgage.

Attornsys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of the termas of this Mortgage, Lendar shall be anlitied to
racovar auch sum as the court may adjudge reasonsble as attormeys’ fess at trial snd on any sppeal. Whether or not any court action i8
involved, sl reascnable expenses Incurred by Lender that in Lender’s gopinton are nacessary st any time for the protaction of ite inlerast or
the anforcarnent of its rights shall become a part of the Indebtedness payable on demand snd shall besar intersst from the dale ol
sxpenditure until repaid at the rate provided for in the Note. Expenses coverad by this paragrapb include, without imitation, however
subject to any limite under applicable law, Lender's attornays’ fess end Lender's legal expenses whether or not therg is a lawsuil, INcluding
attorneys’ fees for bankruptcy proceedings {including efforts to maodity ar vacate any sutomatic stay of injunction), appeais angd mny
anticlpatad post-Judgment collection services, the cost of searching records. obisining title reports (including toreclosufa raportal,
surveyors’ reports, and appraisal fess, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all other suma provided by law. )

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall be eftective when actualty delivarad, or whean depostad
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with a nstionally recognized overmight courier, or. if mailed, shall be deamed etfective when depositad in the United States mail firat class.
cartified or registered mail, postage prepaid, directed to the addresses shown nesr tha beginning of this Martgage. Any pary may changa ita
address lor notices under this Mortgags by giving formal written notice to the other parties, spacifying that the purpose of the notice s to
change the party's address. Al copies of notices ot foraciosure from the holdar of sny lien which has priority aver this Morlgage shall be sant
to Lender's address, ss shown near tha beginning of this Mortgage. For notice purposss, Grantor sgraas to kesp Lender intormead at all times ol
Grantor's current address.

MISCELLANEDOUS PROVISIONS, The following miscellaneous provisions ara a part of this Mortgage:

Amesndments. This Mortgage. togather with any Related Documenis, conatitutes the entire understanding and agreemaent of the parties ss
to the matters set torth in this Mortgage. No alteration of or amendment to this Mortgage shall be sffective uniasa given in whnting and
signed by the party or parties sought to ba charged or bound by the piteration or amendment.

Annual Reporta. |f tha Property is used for purposes othar than Grentor's residence, Grantor shall furnish 10 Lender, upon requast, o
certifled statemant of met operating Income recelved from the Property during Grantor's previcus Hscal year in such torm snd delall as
Lander shall reéquire. "Net operating income” shall mesn all cash receipts from the Property ieas all cash expanditures mads in connacton
with the aperstion of the Proparty.

Applicable Law. This Mortgage has been dalivered 1o Lender and sccepted by Lender in the Btate Oof Alabama. Subject to the provisions
on arbitration, this Martgage shait be governed by and construed in accordance with the laws of the 8tate of Alsbams.

Arbitration. Lender snd Grantor sgres that all disputes, cisima and controversiss between them, whather individual, joint, o class n
nature, arising from this Mortgage or otherwiss, Inchading without Emitation contract and tort disputes, shall be wbitrmied pursuant to the
Rules of the American Arbitration Associstion, upon request of aithar party. No act to take or disposs of any Colisterai shall constitute a
waiver of thia arbitration sgreement or be prohibited by this arbitration agreement. This includas. without limitation, obisining Injunciive
reliet or a temporary rastraining order; invoking a power of sale under any deed of trust or mortgage: obtaining & wiit of attachment of
imposition of a recelvar; or exercising any rights ralating to personal property, including taking or disposing of such proparty with or without
judicial process purauani 1o Article 9 of the Unitorm Commarcial Code. Any disputes, claimg. or controversias concernirg tha lawfulness ar
reasonablenass of any act, or exercise of any right, concerning sny Callsteral, including any claim to reacind, reform. or otherwise modity
any agreement relating to the Collatersl, ahall also be arbitrated, providad however that no arbitrator shalt have the right or tha powes 10
anjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entersd in any court having
jurisdiction. Nothing in this Mortgage ahall preclude any party from seeking aquitable raliaf from & court of competent jurisdiction.  The
statute of imitations, astoppel, waiver, laches, and similar doctrines which would otherwise ba applicable in an action brought by a8 party
shall be applicable in any arbitration proceeding, snd the commencemant of an srbitration procaeding shall be deemed the commancemant
of an action for these purposes. The Federal Arbitration Act shalt apply to the construction, interpretation, snd enforcement of thue
arbitration pravision.

Caption Hesdings. Caption headings in this Mortgage are for convenience purposes only snd sre not to ba used to interpret or deting the
praovisions of this Mortgege.

Marger. Thare shall be no merger of the intersst or estate créated by this Mortgage with any other interast or astate in tha Properly 41 sny
time hald by or for tha benefit ot Lender in any capacity, without the written consent of Lender.

Severabllity. & court of competent juripdiction finds any provision of this Mortgage to be invalid or unantorceable as to any [BIEON Of
circumatenca, such finding shall not render that provision invalid or unenforceable as to any other persona or circumsisnces. |f fanaibis,
sny such offending provision ehnell be deamsd to be modified to be within the limita of enforceability or validity; howavaer, if the offending
provialon cannot be so moditied, it shall ba stricken and all other provisions of this Mortgage in all other reapects shail remain valid and
aenforceable.

Successors and Assigns. Subject to the limitations atated in this Mortgage on transfer of Grantar's intareat, this Mortgage shall be binding
upon and inure to the benetit of the parties, their auccessors and assigne. f ownership of the Property becomes vaated in A parson other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successora with reference ta this Mortgage and the Indebtedneass
by way of torbearance or axtension without relessing Grantor from the obligations of this Mortgage or liability under the indebtednass.

Time s of the Essence. Time is of the assence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grentor hereby relesses and waiver ol rights and benafits of tha homestead exemption laws of the Siate
of Alabama as to all Indebtednass secwred by this Morigags.

Walvers snd Consenta. Lender shall not be deemad 1o have waeivad any rights under this Mortgage lor under the Aalatad Documanta)
unlese such waiver is in writing and signed by Lender. No delay or amission on the part of Lender in axarcising any right shalt oparate s a
waivar of such right or any other right. A waiver by any party of s provision of this Mortgaga shall not conatitute a waivar of or prajudice
tha party’'s right otherwise to demand atrict compliance with that provision or any other provision. NO prior waiver by Landsr, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's gbligations as to any
fulure transactions. Whensever consent by Lander ig raquired in this Mortgage, the grenting of such consent by Lendar in sny instanca shell
not congtitute continuing consant to subsequant ingtances where such conaent ig raquired.

GRANTOR ACKNOWLEDGES HAVING AEAD AL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

i"::HAHTDH:

{SEAL)

This Mortgege prepared by: X _
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Name of Signer; Donna J. Schmidt, Real Estates Dept.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF b(\ P-‘v‘f)fﬁf [y I

COUNTY OF ':2 "\CL l b \f{ 1

|, the undersigned authority, s Notary Fublic in and tor sald county in said state, hereby certify that Jamses D Mason, whosa name is signed 1o
the toregoing instrument, and who I8 known 1o ma, acknowledged before me on , being Informed of the contents of said Morigage,
he or she executed the same volurtarily on the dey the azma bears date. . O

Glven under my hand and officlal senl thie 5 day of

[ —

WY CUMMISSION EXPIRES DCT. 20, 1599

My commiasion expires

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revolving indebtednass with residential real property or mterests; tharetore, under Sedtion 40-22-2(1b.
Cade of Alabama 1975, as amanded, the mortgage filing privilege tax on this Mortgege shouwld not sxceed §.15 for anch $100 |on hraction
thareof) of the credit ¥mit of ¢ _ ) provided for herein, which is the maximum principsi indebtadness 1o be secured by thin
Mortgage st any one tima.

' First Alabama Bank
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