TATE OF ALABAMA )

OUNTY OF SHELRY )

1

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and enterad into on this éth day of September .19 96 by bvltwn%
JACKIE WILLIAMS COMPANY INC
werainafter raferred to as "Martgagor”™) snd COLONIAL BANK

ereinafter referred to as "Mortgagea™).
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxecutss this Mortgage to secure the paymant of £$85,875.00
Eighty Five Thousand Eight Hundred Seventy Five And 00/100 Dollars
s avidenced by promissory note of sven dete herewith and payable in accordance with tha terms of sslkd nots.

Inst & 13936-302

WHEREAS, Mortgagor may hereafisr bacome further indebtad to Mortgagee as may be evidsnced by promissory noteis) or atharwise. and 1t is the
1tent of the partiss hersto that this mortgage shall sacure any and all indebtednessies) of Mortgagor to Mortgagee, whather now existing, or horsafter
rising, due or to become due, abscluts or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure nol only the
\debtedness evidencsd by the nota hareinabove specifically referred to, but any and all other debts, obligations or liabllities of Mortggou - | Mortgages,
ow existing or hareafter arising, and any and sll extansions of renowals of sams, or any part thereol, whether svidanced by nole, .en account,

ndoraamant, guaranty, pladge or otharwisa,

NOW, THEREFORE, Mortgagor and all others sxecuting this mortgage, in considerstion of the premises, and to secwes the paynent of emd
~debtedneks evidanced by nots hersinabove specificslly referrsd to, and any and all other indebtedriessias} dus o to become dus av hereinabove
jenerally refarred 1o, and the compliance with all of the covenanta and stipulations harein containad, hes bargeinad snd sold, endd does ‘wreby grent,
sargain, ssl, alisn, convey, transfer and morgage unto Mortgages, its succassors and assigns, the folowing describad resl estste together with
wildings and improvements tharson {hereinatter somatimes called the "real astate” or the "mortgaged real sstate”™), lying snd being situatad

n the County of SHELBY , State of Alabama, and mors particularly described as follnwa, to-wit:
LOT 409, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, ,PAGE 16, IN THE

DROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

1996~3 ,
09/437  CERTIFIED .o

ni"'om%qnﬁi!m“ ‘i

togathar with atl awarde received through aminent domain, and payments upon any insurance policies covaring the real astate, and all rig -: . privilages,
tenemants, and sppurtanances thereunto belonging or in anywise appseriaining to seid real estete including aazamants and rights-of-wev sppurtensnt
thereto and all gas, steam, slectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors snd cher fixtures
appertaining to the real astats and improvamants located therson, all of which shall be desamed realty snd conveyed by this mortgags.

10 HAVE AND TO HOLD the real sstate, and every part thereof, unto Mortgages, its successors and assigns forever. And Mortga o1 cOvanants
with Morfgagee that it is lawfully seizad of the real sstate in fes simple and has & good right to sell and convey the same as aforesmic. .hat tha resl
estate is frea of all sncumbrances except as hersin set out, snd Mortgagor will warrant and forever defand the title to the real estate u. 1 Morigages,
its succaasars and ansigns, against the lawful claima of all persons whomaoever,

THIS MORTGAGE IS MADE, hawavar, subject to ths following covenants, conditions, agresments, and provisions:

1. That Mortgagor shall pay the said indebiednessies} sscured hersby and interest thereon when and as it {they) shall become i ., whather in
course or undsr sny condition, covenant or agreement herein contained, togsther with any other indebtednessiest which Mortgage. 1y owe 10
Mortgages, it being further agreed that any statemant, any note or obligation that is secured by this mortgags shall be conclusive sviden:+ 1 such fact,

2. {a} That Mortgagor shall provide, maintaln and deliver to Mortgages policies of fire insurance {with oxtended caverage), and such ¢ o iNSUrENce
as Mortgages may from time to time require in companiss, form, types, and amounts, and shall assign, with endorsements satisfactory '« Morigages,
and deliver to Mortgagee with mortgages clauses aatistactory to Mortgages all insuranca policies of any kind or in any amount now of v cafter insusd
with respect to the raal sstate. Mot later than the firgt day following the axpiration date of any and all such insurance policias and at .y time upaen
requast of Martgages. Mortgagor shall furnish Mortgages certificatas of insurance issusd by insurance companiss satisfactory to Mortg, (es showing
that tha amount and typs of insurance required by Mortgages harsunder is In etfect. All renewal policies, with premiums paid, shal: ~ dakvered 10
Mortgagee at leaat thirty {30) days befors tha expiration of tha old policies. 1f any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor’'s kveach of sny condition thersof, or become void or unssfe by ressonrof tha failurs o
impairmant of the capital of any company by which the Insurance may then be carcied. or it for any reason whatever tha insursnce shall ba
unsatisfactary 10 Mortgages, Mortgagor shall procurs and deliver 1o Mortgages new insurance on ths premises, satisfactory to Mortgeges. H Mortgegor
fails to provere and deliver such new insurance, Mortgages may, but shall not be obligsted to, procure same, and upen demand, Mortg shall
reimburse Martgages all such costs sxpanded with Interest on such advance at the rate set forth in the nots secured heorsby, Wortgagor :?::n Qive
immediate #otice in writing to Mortgages of sny losa, injury or dsmage sttecting the mortgaged raal astate causad by any casusity or occurrence. Full
power is hereby conferred on Mortgagee to sattle and compromise claims under all policion and to demand, receive, and receipt for all monieg becoming
payable theswnder and to assign absolutely el policies to any holder of the nots or to the grantes of the resl satate in the avent of the loraclosure of
this mortgagesand security agreement or ather tranafer of title 10 tha resl astate in axtinguishrment of the indebtednessies} sacured hereby. In the event
of losa covermsltby any of tha policies of insurance haerein referred 1o, sach individual insurance company concerned is heroby suthorized and directed \o
make peymamk for such loss directly to the Mortgages instesd of to the Mnrtﬂunnr and the Mocigagee jointly, and the inswrance procesds, afer
deducting aimoats of collaction, including reasonabls attorneys’ fees, may ba applisd by the Mortg st itz option, sither as & payrmant on accounlt of
the indebtednessles}, secured hereby, whethsr or not then dus or J)l'rlbll. or toward the restoration, reconstruction, repair. or alteration of tha real
estats, either to the portion thereof by which said ioss was sustained or any other portion thereof.

;hl"‘:‘

vty

{bl Thatitmgether with and in addition to the monthly payment of principal and interest, snd on the sarme dats on which the principal and interast aro
payabls umdar-the terms of the note secured hersby, Mortgagor, if required by Mort gas, shall deposit with tha Mortgages, in 8 non-intarest besnng
accourt, amsim aquesl to one-twelfth {1/12} of the yearly taxes snd assessments which may ba lavied against the real estate and which may attan
priority over this mortgage, and ground rants, if any, phis one-twaelfth (1712} of the yaarly pramiume for ingursnce that will becoma due and payable 1o
renew the insurance on the real estate for coverage lﬁalmt losa by fire or such other hazard as may reasonably be required by the Mortgagae. Tha
amount of such laxes, sssssaments, ground rants, and premiums whoen unknown, shall ba sstimated by the Mortgages. If the amount of funds held
shall exceed at eny time the amount desmed necesssry by the Mortgagee to provide for the payment of taxas, assessments, ground renls and
Insurance premiums as they fall dus, such excass shall ba repaid to Mortgagor or credited to Mortgagor as Morigages may determine. If the amount of
the funds held shall not be sufficiant at any time to pay taxes, assessmants, ground rants, and insurance premiums si they fall due, Mortgagor shall
pay tc Mortgagee any amount necessary to make up the deficlency upon notica from Maortgagee to Mortgagor raquesting payment thareo!. Upon
payment in full of sll sums sacured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds ?u?tc;

{c} That Mortgagor shall pay and dlscharge as the aame become due all taxes and sssessments that may accrua, ba lavied, or asssssed upon the
real estate or any part thareof, which may of bsgome a lien prior to this mortgage or have priority in pa nt to the indebtednoss(es) sacured
hereby, or upon Mortgagee‘s interest therain or upon this mortgage or the indebtednessias) or svidencs of inJ:h‘:odnu:tul securad heraby, without
regard to any law heretofors or hareafter anacted imposing payment of the whols or any partis) thareof upin Mortgages; upon tha passsge of any law
imposing tha paymant of the whols or any part thnrunfh upon Mortgagee or upon the re ing by an appellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lsgally inoperative, then the indebtednessies] secursd haraby without deduction whail, at the option of
Mortgagee, become immediately due and payasble, notwithstanding anything contained in this mortgage of any law heretofora enscted. and Mortgagor
shall not sufter or permit any such taxes on the said real astats to bacome or remain delinquent or parmit any part thersof or sny intereat therein to be
sold for any!taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when they become delinguent certificatas or
racaipts of the proper offtcea showing full payment of all such taxas and assassments.

Inry
3. That tn faal estote and the improvemants therson shall be kept in good condition and no waste committed of permitiad thereon.
1. ir

4. That m huilding or other improvemant sn the resl sstate shell be structurally altered, removed or demolished, without the Mortgsgee's prior
written conge@t:. nor shall any fixture or chattel covered by this mortgage and adaptsd to the proper use end anjoyment of the resl ssiate be removad af
any time witheut like consent unieas actuslly replaced by sn article of equal suitability ownad by Mortgagor. In the avent of any braach of this covenant
the Mqrtulill.'mav. n addition to any other rights or remedies, at any time thareaftar, declars the whole of the indabtedress|es) securad haraby
immediatelyyise and payabls. ' -

§. That Mcrtgagor agrees that the indebtadnesa{es) hersby secured shall at once bacome dus and payabie and this rnorigege subject to foreclosure
88 provided far harmr:n. at the option of hoider harec!, when and if any statement of lien is filad under the statutes of Aisbsms rolating to the liens of
mechanice antd materialmen, without ragard to form and contents of such statement, and without regard t0 the existance or nonexistance of tha debt,
or any part thareof, or of the lian, on which such stateamant is based.
™t
ey
8. That Mortgagor shsll comply with all statutes, ordinancee, regulations and laws promulgated by sny governmental entity asserting junsdittion
over the real sstate and any and «il legai requiremaents shall be fully complisd with by Mortgagor.

7. That ¥ Mortgagor fails {0 insure the real estate as hereinabove prnvld‘nd. or 1o pay ball or any part of the taxes or assossmants lavied, accrued or
asaesaad upon or against the real astate or the indebtednessiss) secured hereby, or any interest of Mortgages in sithar, or fails to pay immedistely and
dischargs any. m:d all lieng, debte, and/or charges which mi?ht becoms liens superior to the lien of this mortgage, Mortgagee may, st its option, insure
the real estate ‘and/or pay said taxes, assessments, dabts, lisns and/or charges and sny money which Mortgsges shall have 1o paid shall constitute a
dsbt to Mortgigee additional to the indabtadnessiss) sacured heraby: shall E. securad by this mortgage; shall bear the in- terssat sat out in the note
hurninahnvau afarred to from dete paid or incurred; and, at the option of Mortgagee, shall be immediately dus and payable.

108 N
8. That Mortgagor agrees that no delay or failure of Maortgagee to sxercise any option to declare the maturity of any indebtesdnessies! sacured by
this mortgage, shall be taken or deemed as a waiver of ite right to exarcise such option, or to declare such forfeiture, either as to any past or presant
default, and It is further agresd that no terms or conditions containad in this mortgage can be waived, shered or changed except ss evidanced i
writing, signed, by the Mortgagor and by the hoider hersaf; and tha procurement of insurance or the paymant of taxes or othar liens, debts or charges
by Mortgagas shall not be taken or conatruad as s waiver of its right to declsre the maturity of the indsbtadnass{es} hareby sacured by resson of tha
faiture of Qriaagor to procura such insurance or to pay such taxes, debts, liens or charges.

9. ThutK artgagee shall be mads s party to any suit involving the titie 1o the real astate and employs an sttorney to represent it tharain, of !
Mortgages @ Y8 an attornsy to assist in sattling or ramoving any cloud on thae title to ths raal eatate hersby conveyed thast purports to be superior to
the lien of thia mortgage in any respact, Morntgagor will pay to Mortgagas, whan the same becomes dus, such attorney’s fee as may be permitted by
law and as mry bae reasonabls for such asrvices, and if such fea is paid or incurred by Mortgagee the same shall bs sacured by the lisn of this mortgage
in addition to ne indebtadnass{es} sacured hareby, and shail bear interest from the date it is paid or incurrad at the rate set cut in the note hereinabove
raferred 10 anchishall be at once due and pavable,
' .
n10. Tha expsnses incurred by Mortgages, including attornay’s fes, in compromising, adjusting or dafending againet lien claims or sncumbrancos
sought to beddixed upon the resl satate hereby conveyed, whather such cisims or encumbrances bs valid or not, shail bacome a part of 'he
indebtednesufes) haraby secursd.
15 I

11. That rgagor agrees to pay a reasonsble attorney’'s fae as may be parmitted by law to Morigagee should the Morigagee smploy an attornay

tc coliect any indebtadness(en) secured by thie mortgags.
L

12. That. notwithstanding that the assignmant of awards hereinebove referred to shall ba desmad to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainmeant of the amount due tharsan, and the issuing of a warrant by the condemnor for the
payment thereof, shall axacuts, at Mortgagee’s request, and forthwith deliver 1o Mortgages, a valid aasignmant in recordable form, assigning all of such
condernnation claims, awards or damagas to Mortgagss, but not in excess of an amount sufficient to pay, satisfy and discharge the principsl sum of
this morigage and any advances made by Mortgages as herein provided then remaining unpaid, with intarest therson at the rate specified herein, o/ In
tnp note whioh this mortgage sscures, to the date of paymant, whather such remaining principal sum is than due or not by tha terms of ssid notas or of
this (NOrgage,

13. That if Murtduan ahali make dafault in the payment of any of the indebtednesaias) heraby sscured, or in the performance of any of the terms or
conditions heraof, Mortgagss may rrnuud 10 collsct the rent, income and profits from the real estate, sither with or without the appointment of a
racolver; any rents, income and protits collected by Mortgagee pricr to foreclosurs of this mortgage, isss the cost of collecting the same, including any
real astata commission or sttornay’s fas incurred, shall be credited first to advances with intarast tharaon, then to interast dues on the principal
Indebtedness, ‘and the remainder, if any, to the principal debt(s) hersby secured.

d

14. That itie further agraad that if Mortgagar shall fail to pay, or cause 10 be paid, the whole or sny pertion of the principal sum, or any nstaliment
of interest thareon, oar any other indabtednessiss) the payment of which is heareby secured, as they or any of them mature, sithes by Ispse of tma or
otherwise, in accordance with the sgresmants and covenanta harein contained, or should defsult be made in the payment of sny mechamic's lien,
materialmen’sdien, inaurance premiums, taxes or sssessments now, or which may hereafter be, lavied against, or which may bacoma a lien on, the teal
astate, or shodid default be made in any of the covenants, conditions and agreements hersin contained, then and in that svent the whole of sad
principal aum, with intarest thereon, and all other indebtedness(as) sscurad heraby, shall, at the option of the then holder of swmid indebtednensies), be
and bacoma irmmediately dus and payable and the hoider of the indebtedness(es) hareby sacured shall have the right 1o antar upon and take possesson
af the real est.qta, and after, or without, taking such possession of the same, sall the mmn&?ad rasl astate at public outery, in front of the courthouse
door of the county whearein tha real estate is located, to the highest bidder for cash, either in person or by auctionser, after firet giving notice of the
timg, place, and tarms of such aale by publication once a wesk for thraa |3) successive weaks in soma nawspaper published in said county, s, upon
the payment of the purchase monay, the Mortgages or any parson conducting said sale for it is authorized and ampowarad 1o axecuts to tha purchaser
at said sale a desd to the raal estare 3o purchasad in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgsge
indabtedness, ppointing said auctionesr to make such eale, shall ba prima facie evidence of his suthority in tha real astats, or the aquity of rademption
from this mort-jage may be foreclosed by suit in any court of compatent jurisdiction as now provided by law in the cese of past dus mortgages, the
Mortgagee, or the then holder of tha indettednesa(ss) hereby secursd, may bid at such asle snd becoms the purchaser of the real estate if the highast
bidder therefore. The procseds of any such sals shall be applied (a) to the expeansas incurrad in making tha sale and in sll prioe offoris 1o affect
coliection of the indebtednesa{sa) secured hersby, including a reasonable attorney’s fas, or reasonabls attornays’ fess, as parmitted by law for such
GArvices as may ba, or have beesn, nacesssry in any ona or mora of the foraclosurs of this mortgaga, of the collection of said indebtednassiss), and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defenss of any procesdings instituted by the
Mortgagor or ¢nyona liable for said indebtednesaies) or interasted in the mortgaged
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raal estate to prevent or delay, by any means, the sxercise of ssid power of sala on the foreclosurs of this mortgage: (bl to the paymant of whatever
sum or sums Mottgages may have paid out or bacoma lisble to pay, in carrying out the provisiona of this . 1ogether with inmteregl thereon: ic)
ta the payment and satisfaction of sald Indebtednessies) and Interest therson specificallv referred 10 hersina 1o the day of sule any other
indabtednasa{as) sacured by thia mortgags: and (d} the balance, if any, shall ba paid over to Mortgagor, or MOMQagOr's SUCCEISNS OF SHSiONs . In arvy
svant, the purchassr under any foreciosure sale, as provided herain, shall be under no obligation to ses 1o the proper application of the purchase monay.

A
15. That in the svent of the snactment of any law by the State of Alabama, after tha date of this u\orla?ag:, daducting from the willle of the real
estate for the purpose of taxation any lien theréon, or imposing any lisbility upon Mortgages, in respect o Indabtednessies) seagivd hereby, or
changing in any way the laws now in ferce for the texation of mortgages, or debts sacurad by mortgages, or the msnnar of collecdsn of any such
taxes, so as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thersby, and in tha svent folis 10 pay
such obligation or is prohlbited by law from making such paymant, tha whole of the principal sum secured by this mortgsge, together the interast
due therean shall, at the option of Mortgages, without notice to any party, bacome immaediately due and paysble.

16, That should Mortgagor becoma [nsclvert or bankrupt; or should a receiver of Mortgagor's property ba sppointed; or showld Mortgagor
intantionally damage or sttempt to ramove any improvemsnis upon ssid mortgeged raal estate: or should it be discoversd after tha sxacution and
delivery of thisa instrumant that there is 8 defsct in the titla to or a lien or ancumbrance of any nsture on the renl estate prior to the WMt hereof; or in
case of an arror or defect in the above described note or this inetrumant or in the axecution or the acknowladgmaeant thereof: or if & hamestead claim be
sat up 10 the real sstats or sny part thareof adverss 10 this mortgage and if the sasid Mortgagor shall fail for thirty (301 days stfter demend by tha
Mortgagee, or other holder or holders of ssld indebtednessies), to correct such defacts in the title or to remove any such lien or encumbrarcs or

homestead claim, or to correct any arror in said note or this instrumem or (8 exacution, then, upon any such dafault, failure or contingancy, the
Morigagae, or other holder or holders of sald indebtednessieal, of any part thereof, shall have the option or right, without notice &r demand, to daciare
all of said indebtednessias} then ramalning unpaid immedistely dus and payasble, and may immadiately or at any time thareafter forecioss thva morigage
by the power of sale heraln contsined or by suit, ss such Mortgagee, or other helder or holdere of seid indebtednesslies), may elact.

17. That no right, title or interest in or to the mortgaged real satata, or any part thereof, shall he sold, tranafecred, assignad, conveyed, mortgaged
or sncumbered by & lien at any time prior to the payment In full of the indabtednass(es) secured hereby without first abtaining the pricd written consent
and approval of Mortgages which consent and approval shall be within Mortgagee’s sols discretion; that in the avent of any violation of this provision,
tha antire unpaid balange of tha indsbtednessies) securad heraby, togethar with all interest thereon, shall becoma due and payable immadistoly at the
aption of Mortgagee without notice to Mortgagor, snd shall be recoverable by Mortgagee forthwith or st any time theraafter without stay of exscution
or other procass and failure of Mortgagor to pay ail monies 10 Mortgagese secured by this mortgage shall be an act of default sntitling Mortgageas o
forecioee this mortgage in accorgance with tha terms hareof, A

18. That it is the intent of tha Mortgagor and Mortgages to sacure any and all indebtedness(es) of said Mortgagor 10 Mortgages, now axisting or
heroeafter arising, dus or to becoms due, absolute or contingant, liquidsted or unliquidated, diract or indirect, and this mortgage is intended and doos
ascura, not only the indebtedness hersinabove apecifically referred to, but aiso any and all other debts, obligations and lisbilities of saxf Mortgagor to
snid Mortgagoee, whather now existing or hersafter arlsing, and any and all axtensions or renawals of same, or ln;apurt tharacl, #1 atwy tima before
actusl astisfaction and cancallation of this mortgage in the Probate Office whare recorded, and whather the seme svidenced by promissory note,
open account, endarsemaent, guaranty agrssment, pledge agreement, or otherwise; that it is expressly agresd that any indebtedne
securad haersby may be axtended, rearranged or renewed and that any part of the security hereln described may be waived or rele without
anywisa alteving, varying or diminlshing tha force, sffact or lian of this mortgage; and this mortgags shall continue as » first lien on all of rasl sntate
and other praparty and rights covered heraby and not exprassly released until all sums with interest snd charges hereby secured are fulf paid, and no
other security now axisting or haresfter taken to sacure the payment of seid indebtadrwss(es) or any part thereot shall in any mannas BB impaked ot
affected by the exacution of this mortgage; and no sacurity subsequently taken by Mortgages or other holder or holders of said indebtednassies) shail in
any manner impair or affect the sacurity given by this mostgage; and all security for the paymant of said indebtednessies) or any part tillrec! shall be
taken, cansidared and hald as cumulative. -

at ahy time

19. That Mortgagor agreas for [taslf and any and all perscns or concerns claiming by, through or under Mortgagor, that if it or sny otia or more of
them shall hold possession of the above dascribed real estate or any part thereo! subsequent to foreclosure hereundsr, it or the parties so holding
possession shall becoma and be considerad as tenants at will of the purchaser or purchasers at such foreclosurs sale; and any such tenant failing or
rofusing 10 surrender possession upon demand ahall be guilty of forcible detalner and shall be liable to such purchaser or purchasers fie reasonable
rental of tha real estate, and shall be subject to sviction and removal, farcible or otherwise, with or without procass of law, and all damagés which may
be sustained by any such tenant as a rasult thareo! being hareby expressly waived.

20. That Mortgagor agrass to faithfully perform ell the covenants of the lessor or landliord undar present and future lesses sffacting the mortgaged
real astate, and neither do nor neglact, nor permit to be done, anything wifich may diminish or impair thelr value, or the rents provided for therein, or
the intersst of the lesscr or of the Mortgages therasin or thereunder.

21, That Mortgagor shall furnish to Mortgages within Thirty ¢« 30 } days after the dose of each 1

of Mortgagor, such financial recorcds as the hoider of this mortgage may require including, but not limited to, an annual stateament of the oparation af the
raal satats which shall include annual stataments itemizing tha incomes and sxpenses, an itemized rant roll, togethar with a complets finanmial statemeant
of Mortgagor's assata and liabilities and ita profit and loss statement. Such statement shall be praparad by certified public accountant gcceplabla to
Mortgages or at Mortgsgee's discration be supportsd by the affidavit of Martgagor. Said information shall ba given to Mortgages s @ sxpanze lo
Mortgages.

22. That if the indebtedneas svidenced by the note specificelly referred to hersinabove is being advanced by Mortgagee to Mortgager under the
tarms and provisions and in accordance with a loan apresmant or construction loan agreement ("agresmant®}, the terma and providgions of smid
agreamant are hereby incorporsted by refersnce as part of thia mortgage as if fully set out herein, and sny default in the parformence o! provisions
thereof, or sny contract or agrasmant between Mortgagor and Mortgages, shall constitute a default harsunder entitling Moctgages 4% axercise the
ramedies provided herein, including tha right to foraclosa this mortgage in accordanca with the terms hareof; that sach FUTURE ADVA stvanced by

Mortgages to Mortgagor is being advanced In accordance with an agreement dated Sep R ] 996 N R
and (e saacured by this morigags. | o’

a0
23. That in the svant this "ﬂﬂﬂlllﬂl is sacond and subordinsta to any prior mortgage(si and in the svent the Morigagor should fuf.to make any
paymants which bacome dus on said prlor mortgage(s), ar should default in any of the other terms, provisions and conditions of said Mongageis)
pecur, than auch dafault under the prior martgageis) shall constitute an svent of default under the terms and pwovisions ot this m &, and tha
M{ﬁ’lulgn harain may, at its option, declare the antire indebtednsss(an) secured by this mortgage immediataly due and payatde and If nt 18 not
prompily made, then dacisre this mortgage in default and subjact to foreclosurs, provided that the Mortgages herain may, At its oplion, , on behalf
of Mortgagor, any such payments which become dus on said prior mortgagels), or incur any such expanss or obhigations on behalf of Mortgagor, In
connection with the said prior mortgage{s), in order to pravent the forecloaurs of said prior mortgagels}. and all such amounts s0 axpénded by the
within Mortgages on h-nhnﬁ of said Mortgagor shall beacome a debt to the Mortgagee and ahall be secursd by this mortgage and shall bear Interast from
the Hate of payment at the maximum legal rats af interast from time to time permitted by the laws of the State of Alabama, and shall be st once due
and payable, antitling the Mortgages to all of the rights and remediss provided herein, including, at Mortgagesa’s option, the right to oreclose this
martgage.

24. That provided always that if Mortigagor pays tha indebtedness{es] secured by this mortgage, and reimbursas Morigagee, ita successors and
aasigns, for any amount it may have sxpended pursuant to the suthorization of this mortgage, including without limitation, sums spent in payment of
taxas, ssassaments, ingurance or other llans and interast therson, and shaill do and partorm all othar acts and things harsin agraed to e done, this
convayance shall be null and void; otherwise it shall remain In full force and affact.

26. That any promise mades by Moﬂgﬁur herein 1o pay monay may ba enforced by a suit at law, and the security of this mortgage shall not he
waivad thereby, and as to such dabts the Mortgagor waives all rights of exemption under the Jaws and Constitution of the State of Alabamae and sgrass
to pay as permittad by taw a reasonable sttorney’s fee for the collection thereof, ‘

26. That no delay or failure of Mortgages to axarcisa any oaption harain given or reserved shall canstitute a waiver of such aption or sstop
Mortgages from afterwards sxarclsing same or any othar opticn at any time, and the psyment, or contracting to pay, by Mortgages of anything
Mortgagor has herain agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not sstop
Mortgagee from foreclosing this mortgege on account of such failure of Mortgagor.

27. That wheraver sand whenaver in this mortgage it shali be raquirad or parmitted that notice or demand be given or served by lfw party, such
notice or demand shall be given or served, and shall not be deamed to have been given or served unleas in writing and forwarded by rogistered or
certified mail, return receipt requested, addressed as follows:

. i
fly -

To Mortgagor: JACKIE WILLIAMS COMPANY INC -

(T3
lI

P O BOX 598 r

i
CHELSEA, AL 35043

To Mortgages: Colonisl Bank
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248. That singular or plural words used heraln to designate the Martgagor shall be construsd to refer to the maker of this n':nrtw and al
covenanta arid agreaments herein contained shall bind the successors and assigns of the Mortgagor, and

avary option, asnd
raserved or sacurad to Mortgagee shall inure to the benefit of ita successors and assigns. ry option, right privilege herein

29. That the unenforceability or invalidity of eny provision or provisicns of this mortgage shall not rander any other provision or provisions hersmn
unntﬁzﬁburfnrcuhla or invalid. All rights or reamedies of Mortgagae hereundsr sre cumulative srd not alternative. and sre in sddition to those
proy y law.

IN WITMNESS WHEREOF, the undaersigned (has} (have) set (ite) (his} {her} (their) hand(s) and sesks}, on the day and year first above written,

WITNESSES
J:M---A (SEAL)
JACKIE WILLIAMS COMPANY INC
(SEAL)
I%Au
ITS* PRESIDENT S
SBALS
|
LHBiwp ¢ 3
" 1441
A el
.
Y
L,
=
e .

STATE OF ALMBAMA )

COUNTY J

* |, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whose name(a) {is| (are) aigned to the foregoing conveyance and who (is) (are) known 10 me, scknowlsdged befors me on this day that, being informad
of the contents of the convaysnce, (he} (she) (they} sxecuted the same voluntarity on the day the same bears date.

Given under my hand and officisl ssal this the day of .18

Notary Public

STATE OF AL \BAMA | j

) COUNTY )

- JEFFERSON

|, the unde: signed, a Notary Public In and for said County, in said State, haraby cartify that

JACKIE WILLIAMS

whose name +s  PRESIDENT ot JACKIE WILLIAMS COMPANY, INC. 18 $igned 1o the foregoing

conveyance 8d who is krnown to me, scknowledged before me on this day that, being informead of the contenis of the conveyanca, ha, as such cfficer
and with full puthority, axecutad the same voluntarily for and as the act of sald corporation.

Given und my hand and official ses! this the  §TH dey of SEPTEMBER y .19 90

‘ ig‘@ Z i?
Notary Public |

b OSSO TYTH TS DTN L *wF.'

¢ -302887
This inatrumm  prepared by: APRIL C PRICE Inst ® 199
C;Eni.é?:l? II.B 87 Q9/13/ iBgZ;?_?f';?ED
0110 PN
BIRMINC {AM, AL 35201 SoELBY COUNTY JUDGE OF PROBATE
00é WD 14485 ,
{
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