STATE OF ALABAMA )

COUNTY OF SHELRBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 27th day of August .19 96 . by and batween
JAMES D MASON D/B/A MASON CONSTRUCTION CO

ihereinafter referrad 1o as "Maortgagor™) and COLONIAL BANK

(harainaftar raferrad to aa "Mortgagee”}.

»
0
i

Witnesseth: 8

|

WHEREAS, Mortgagor ls justly indebted to Mortgages, and hereby executas this Mortgage to secure the payment of $76,500.00 g

Seventy Six Thousand Five Hundred And 00/100 Dollars "

as avidenced by promissory nots of avan date harewith and payabls in accordance with the tarms of said nots. -
WHEREAS, Mortgagor may heraaftar bacamas furthar indabtad to Mortgagse as may be evidanced by promissory notels) or otharwise, snd it i’thu

intent of the partiss herete that this mortgage shall secure any and all indebtedness{es! of Mortgagor to Mortgages, whether now sxlating or heregfter
arising, due or to bacome dus, abaolute or contingant, liquidated or unllquidated, direct or indiract, and this mortgege in to sscure not onlhy™the
indebtedness evidenced by the note herainabove apeacifically referred to, but any and all othar dabts, obligations or lisbilitiex of Mortgegor 0 Mortginjes,

now existing or hereafter arising, and any and all sxtansions or renewals of same, of any part thereof, whether evidenced by note, upen scoount,
andorearmant, guaranty, pladgs or otharwise,

NOW, THEREFORE, Mortgagor and all others sxecuting thia mortgage, in consideration of the premises, and to securs the peyment of said
indebtedneess evidenced by note harsinabove spacifically raferred 10, and any and st other indebtednessies} due or to become due .. hersinabove
generally referrad to, and the compllance with sl of the covenants and stipulstions herein contained, has bargained and sold, and does hareby grani,
bargain, aelt, alien, tonvey, transfer and mortgage unto Mortgages, its successors and sssigns, the following described raal sstata. together with
buildings and improvements therson {harsinattar sometimes callad the "real astate” or tha "mortgaged real estate”}, lving snd being situsu d

in the County of SHELBY . Stats of Alabama, and more particularly described as follows, 10-wit:
LOTS 13213 AND 1308, ACCORDING TO THE SURVEY OF WEATHERLY

WIXFORD FOREST, SECTCR 13, AS RECCRDED, IN MAP BOOK 21, PAGE
67, IN THE PROBATE OFFICE QOF SHELBY COUNTY, ALABAMA.

topethar with sl awserde recsived through aminent domain, and payments upon any insurance policiss covering the real estats, and all rights, privileges,
tenemants, and appurtenances thersunmto balonging o In anywise appertaining to said real astate including sassmants and righta-of-way sppurtenant
thareto and all gas, steam, slectric and other haating, cooling and lighting apparatus, sisvators, iceboxss, plumbing, stoves, doors sa0 other fixtures
appertaining to the raal sstate and improvements located therson, alf of which shall be deamad realty and conveyed by tivs mortgage.

‘ TO HAVE AND TO HOLD the raal astate, and every part therecf, unto Mortgages, its successors and saaigny forever. And Mortgagor covanants
with Mortgages that it Is lawfully sesized of the real estate in fee stmple and has a good right to ssll and convey the sarme as aforessid that the real

astate is tree of all encumbrances except as hersin set out, and Mortgsgor will warrant and forever defend the titis to the real satate u ‘¢ Mortgages.
its successors and assigna, against the lawful claims of all pereona whomsoever,

THIS MORTGAGE IS MADE, howaver, subjsct to the following covanants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{en) secured hereby and interast thereon when and as it {they} shall bacome d .0. whather in
courge of under any condition, covenant or agresment herein contained, together with any other indebtednessies) which Mortgsgor may ows to
Mortgages, it being further agreed that any statemant, any note or obligstion thet is secursd by this mortgage shall ba conclusive svidenc «{ sych fact.

Z. {a) That Mortgagor shall provide, maintain and dafiver 1o Mortgagee policias of fire insurance [with axtended coversgst, and such ¢ n#r insurancs
as Mortgages may from time to time require in companies, form, types, and amounts, and shall sssign, with andorsemants satisfactory to Morigages,
and deliver to Mortgages with mortgages clauses satisfactory to Mortgages all insurance policies of sny kind or in any smount now or harealter issued
with respect to the raal estate. Not later than the first day following tha expiration date of any and all such insurance pelicies and st .ny tims upon
request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issusd by insurance companies satisfactory to Mortyagee showing
that the emount and type of insurance required by Mortgages hereunder is in effact. A¥N renewal policies, with preamiums paid, shall be deliversd 10
Mortgagee at laast thirty {30) days before the expirstion of tha old policies. It any insurance, or any part thereof, shall sxpire.
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or be withdrawn or become void or unsafe by Mnﬂgnuur‘: breach of any condition thereof, or becomas void or unsale by resson of the failure o
impairmany se4. tha capital of any company by the ingurance may then be cartled, or H for any reascn whatever the insurance shill be
unsatisfactqry,to Mortgages, Martgagor ahall procure and deliver to Mortgages new insurence on the premises, satisfacrory to Mortgegee. H Mortgagor
faila to progure and deliver auch new insursnce, Mortgages may, but shall not be obligated to, procure samae, and upon demand, Mort shail
reimburse Martgagee all such costs expended with interast on such advance at tha rats set forth in the note sacured heraby. Mortgagor
immadiate notice in writing to Mortgages of any loas, injury or damaga affecting the mortgagsd real estate caused by any casuatty of mmnﬂ.m
power is hgrefjy conferrad on Mortgages to settie and compromise claims under all policiea and to demand, receive, and raceipt for s monies becom
payabla therqunder and 1o assign absclutely all policies 1o any holder of tha note or 10 the gramse of the real estate in the svant of the forecioswre o
this mortgagps and security agresment or other transfer of title to the real estate in extinguishment of the indebtsdnessies) secured hareby. In the svent
of loss covpgad Dy any of the policies of insurance harein referred to, sach individual insurance company concernad is heraby suthorized and dirscted 10
make paymghy for such loss directly to the Mﬂ"FIDH instaad of to the Mortgagor and ths Mortgages [ointly, and the insurance proceeds, siw
deducting all costa of coliaction, including reasonable sttorneys’ fees, may be applisd by the Mortgages at its option, either as a paymant on account of
the indebtednessies), :n_r;urud hersby, whether or not than due or payable, or toward the restoration, reconstruction, repair, or sheration of the real
estate, eithar to the portion thereof by which said loas was sustained or any othar portion thersof,

x

(b] That together with and in addition to the monthly payment of principal and interest, and on tha same date on which tha principal and IMerset e
payable under the terms of tha nota secured hersby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in a non-interast baaring
account, & sUm equal to ona-twelfth {1/12) of tha yearly taxss and assessments which may be levied against the real sstate and which may amtan
priority aver this mortgage, and ground rents, if any. plus one-twelfth {1/12) of the yearly premiums for insursnce that wilii becoms dus snd payable to
ranaw the insurance an the real astate for coverage :gninlt loss by fire or auch othar hazard as may resascnably be required by the Morigages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. H the amount of funds heid
shall excesd at any time the amount desmed necessary by the Mortgagee to provide for the payment of taxes, messssmants, ground rents and
insurance préfriums as thay fall due, such excese shall be repaid to Mortgagor or credited 10 Mortgagor as Mortgegee may determine. if tha amount of
the funds held shall not be sufficient at sny time to pay taxes, assessments, ground rents, and insurance premiums as they fell due, Mortgagor ahatl
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgages to Mnn?‘:?or raquesting psyment thersof. Lipon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

{¢) That idnrtnunur shall pay and dilchuq; as the ssme become due all taxes and assessments that may accrue, be lsvied, or sssassed upon the
real aatate or any part thereof, which may bs or bacome a lan prior to this mortgage or have priority in ra ant 1o the indabtednessiss) securad
harsby, or upon Mortgages’s intersat tharsin or upon this mortgage or the indebtednansies) or evidence of nJEt-dnnllnl secured hereby, without
regard to any law heretafore or hareafter enscted imposing paymant of the whole or sny artis} tharsof upon Mortgagas; upon thapassage of any law
imposing the payment of the whole or any part thereof upon Mortgeges or upon the rendering by sn appaiiate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtedness{es) secursd hereby without deduction shall, st the option of
Martgages, hecoma immediately dus and payabls, notwithstanding anything contained in thia mortgage or any law heretofore enacted; and Maortgagor
shail not suffer,or permit any such texes on the said real astate to bacome or remain dellnquent or psrmit any part thereal or sny intersst theredn ta be
gsold for any. faxes or assessmonts; snd further shall furnish anpuslly to Mortgagee, prior to the date when thay bscome delinquent cerlificstes of
raceipts of the proper offices showing full paymant of all such taxes and assessments.

3. That'y‘}ul estate and the improvements tharson shall be kept in good condition and no wasts committed or parmitted thereon.

i .

4. That " uiht!ln?| or other improvement on the real estate ghall be structurally altered, removed or damolished, without tha Morigages's prior
written co nor shall any fixture or chattel covered by this mortgage and adapted 1o the proper use and snjoyment of the real sstate be remaved at
any lirme t like consent uniesa actually replaced by an article of equal suitability owned by Mortgagor. In the svent of sny breach of this covenam
the Mortg may, in addition 1o any other rights or ramedies, at any time therasfter, declara the whole of the indebtednessies) sacwred hareby
immediately due and payable. -

5. That Martgagor egraes that the indebtadnessies) hereby sacured shall at once become dus and paysble and thia mortgage subject 1o foreclosurs
as provided {gt hersin, st the option of hoider hereof, when and if any statement of lien s filed under the statutes of Alabsmas relating 1o tha lisns of
meachanics nqgf, matarialmen, without regard to form and contents of such statement, and without regerd to ths existence or nonexintence of the debt,
Of any pert tl;erunf. or of the Hen, on which such statement la based.

)

6. That Mertgagos shall comply with sll statutes, ordinances, reguistions and laws promuigated by any governmantal entity asserting jufisdigtion
over the real astate and any and all legal raquiremants shalt be fully compliad with by Mortgagor.

1 -»

7. That if Mortgagor feils 1o insure the real estate as hereinebove provided, or to pay all or any part of the taxas of assgssmants lovied, accrued or
asisessed upon ar agsinst the real astate or the indebtednassies) secured hereby, or any interast of Mortgages in aither, or fails to pay immediately and
discharge any add all llana, debte, and/or charges which mi?ht bacome lisns superior to the lien of this mortgage, Mortgages may, at ita option, insute
tha raal astate sand/or pay said taxes, assessmenta, debts, liena and/or chnrgl snd sny money which Mortgagsa shali have so paid shall constitute a
dabt toc Mortgages sdditional to the indebtadnass(es) sacured hereby: shall sscured by this mortgage; shall bear the in- tersst set out in the note
hereinabove (aferrad to from date peid or Incurred; and, &t the option of Mortgages, ahall be immediataly due and payable.

1 o
B. That Hurtuauur agrass that no delay or failure of Morigagss to exarcise any option to deciare tha maturity of any indebtedneas{es} vecurad by
this mortgage, shall ba taken or deemad as a waiver of its right to exercise such option, of to declare such forfeitura, sither as to any past of prosent
default, and it is furthar agresd that no terms or conditians contained in this mortgags can bs waived, altered or changed axcept as svidenced n
writing, signed by the Mortgagor and by the holder hereof: and the procuramant of inaurance or the payment of taxes or other liens, debts or charges
by Mortgagep shall not bs takan or construsd as a waiver of its right to declare the maturity of the indebtednessiea) hersby sacured by reascon of the
failure of Mdsgngur to procura such insuranca or to pay such taxea, debts, liens or charges.

9. That itiMortgagee shall be made a party to any suit involving tha title to the real sstate and employa an attorney to rapresant it therain, or il
Maortgagse employs sn attornay to assist in asttling or removing any cloud an the title to the roal sstate hereby conveyed that purports 1o D BUpefior 1o
the lisn of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes dus, such attorney’s fes as mey ba permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Marigages the sama shall bs sacured by tha lien of this mortgage
in addition to the indebtadnessies} sacured hareby, and shall bear interest from the date it is paid or incurred st the rats set out in tha nole hareinabove
refarred 10 and shall be at once due and payable.

L
1 -
“10. That l‘-:p-nlu incurred by Mortgagae, including attorney’s fee, in compromising, adjusting or defending against lien claima of ancumbrancas
sought 1o fixed upon tha real sstate hereby conveyed, whether such claims or sncumbrances be valid or not, shsll bacome a part of the
indebtedneasies) hereby securad,

11. That ’Murt sgor agrees to pay s reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagas smpioy an anorney
to collect any indebtadness{sas) securad by this mortgage.

t2. That notwithstanding that the sasignment af swards hareinabove referred to shall be deemed to be sali executing, Mortgagor, atter the
allowance of a condemnation claim or award, snd the ascartainment of tha amount due thereon, and the issuing of a warrant by tha condemnor tor the
psymant thereof, shall exegute, st Mortgagea’s requast, and forthwith deliver to Mortgagee, a valid assignment in recordable form, sasigning e of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amoumt sufficient to pay, satisfy and discharge the principat sum ol
this mortgaga snd sny advances mads by Mortgagee as herein provided than remaining unpald, with interast thereon at tha rate spacified harein, of in
the nots which this martgage sacures, 1o the dats of paymant, whather such ramaining principal sum is then dus or not by tha termas of said nate or of
this martgage.

13. That it Martgagor shall make dafault in the payment of any of the indebtednassi{es} hereby sacured, or in tha performance of any of the twma o
conditions heraof, Pﬂnnnunn may rrnnm:l to collact the rent, incoms and profite from the real estata, sither with or without the appointmanmt of &
raceiver: any rents, incoma and profits collected by Mortgages prior 1o {formclosure of this mortgeage, leas the cost of collacting the same, ingluding any
real gstate commission or attorney’a fee incurred, shsll be creditad first to advances with interest therson, than to Interast due on the principal
indebtadneas, wnd the remainder, if any, to the principal debt{s} hereby sacured.

14, That itis further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whale or any portion of the principal sum, of afyy ingtalnant
of interest tharson, or any other indabtednessies) the paymant of which is hareby secured, as they o any of tham mature, sither by lapes of tima o
otherwisa, in accordance with the agresments and covenanis herain contained, or should defauit be mads in tha payment of any mechanic's hen,
matesialmen’s lign, INsurance pramiuma, taxes of assosaMents now, of which may hereafter be, levied agsingt, or which may becoms & lisn on, the real
estate, of should default ba made in any of the covenanta, canditions and agreaments harein contained, than and in that eavent the whols of snd
principal sum, with interast thareon, and all other Indabtedness(sa) securad hereby, ahsll, st the option of the then holder of said indebtednessies), be
and bscome immediately dus and payable and the holder of the Indabtednassien} hereby sacured shall have the right to anter upon and take poasossion
of the real sstate, and after, ar without, taking such possassion of the sama, sell the mortgaged resl estate at public outery, in from of the courthouss
door of the county whareln the rasl estats is located, to the higheast bidder for cash, eithar in person or by suctionesr, after first giving natice af the
tima, place, and terms of such sala by publication ance a waek for thres {3} successive weeks In some newspaper published n said county, and, upon
tha paymant of the purchese monsy, the Mortgagee or any parson conducting said sale for it is authorized and -mpuw-rid to exscuta to the purchess:
st spid sale a deed to the real estate sc purchased in ths name and on bhehal! of Mnﬂ?_lnnur. and the certificate of the holder of the maorigage
indebtedness, appointing said auctioneer to make such sale, shal be prima facis evidance of his authority in the rap! wstate, or the squity of redempiion
fram this maortgage may ba foreclosed by sult in any court o! compaetent jurisdiction as now provided by law in the case of past dua mortgages, the
Mortgagee, or the then hoider of the indebtednessies) hereby securad, may bid st such aals and bacomas the purchaser of tha raal estate it tha highest
bidder therefors. The procesds of any such sals shall bs applied (a) to the expenses incurred in making the sale and in all prior efforts 1o aflec
collection of the indebtednessiss} secured hereby, inciuding a reascnable attorney’s fes, Or ressonable attornays’ fess, as permitted by law for such
Esrvices as may be, or have basn, necessary in any gne or mara of the foreclosure of this mortgage, of tha collection of sad mduhtnﬂnultn]. and of
the pursuit of any sfforts theretofors directed to that end, Inciuding, but without limitation to, the defense of any procesadings instituted by the
Mortgagor or anyone lisble for said indebtednessias} or interested in tha mortgaged
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raal estate to pravant or dalsy, by sny means, the axerciss of said power of sale on the foreciosure of this mortgags: (b} to the paymam of whatever
sur of sump Mortgsgee may have paid out or bacome liable to pay, in clitying out the provislons of this mortgage, togethar with intersst tharwon: {c)
to the payment and satisfaction of said indebtedness(es) and intarast thereon specificaliv referred to hersinabove to the day of sale and any Other
indsbtadnessies) sacurad by this mortgage: and {d) the balance, if sny, shait ba paid over to Mortgagor, or Mortgagor's successors of sasigns. In any
avent, the purchaser under any foreclosure sale, as provided herein, shall be under no abligation to ses to the proper application of the purchsss money.

16. That in the svant of the enactment of any law by the State of Alabama, sfter the date of this mortgage, daducting from the value of the real
eatats for the purposs of taxation sny lien thareon, or Imposing any liability upon Morigages, In respect of the indebtednessies) soecuredt harsby, Of
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, of the manner of colsction of sny such
taxes, 30 as to affect this mortgaga. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in tha event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, togethar with the interes!
due therson shall, at the option of Mortgages, without notice to any party, becoma immaediataly dus and payabis.

16. That should Mortgagor become insolvent or bankrupt; or should raceiver of Mortgegtn‘s property be appointed; ot should Martgagor
intentionally damage or attempt to remove any improvamants upon said morigaged real eatate: or should it be discovered after the axecution and
dalivary of this instrumant that there is 8 defact in the title to or ® lien or ancumbrance of any nature on the real estate prios to the lien hareof; or n
cage of an arror or defect in the above described note or this instrument or in the exacution or the acknowledgment therect; or if » hoinestead claim be
sot up to the resl satats or sny part thersof adverss 10 this mortgage and Hf tha said Mortgagor shall fail for thirty {30} days after damand by the
Mortgages, or other holder or holders of naid ndaebtednassies), to correct such defects in tha title or to remove any such lien or ancumbrance or

homeetead claim, or to correct any eror in said note or this instrument or its sxecution, then, upon any such datault, failure or comingency, the
Mortgages, or othar holder or holders of said indebtednaas(an), ar any part thersof, shall have the option or rigin, without notice or demand, to declre
ail of ssid Indebtednessies) then remalning unpaid Immediately dus and payable, and may Immediately or at any time theresfter foracioss this mortgage
by the power of sale hersin contained or by suit, as such Mortgages, or other holder or holders of said indebtedneas{es), may ulact.

17. That no right, titls or intarest in or to the martgaged raal estate, or any part tharso!, shali ba sold, transferred, assigned, conveyed, morigaged
or ancumberad by & lisn at any time prlor to the payment In full af the indebtedneus(es) secursd heraby without first oblaining the prior wriisn consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the avent of any violatlon at this ptowvision,
the antire unpaid balanca of the indebtedness{es} sacurad hereby, together with alt Interest thereon, ahall becoms dus and payabls immadiately at the
option of Mortgages without notice to Mortgagor, snd shall be recoverable by Mortgagee forthwith or at any time thoraafter without stay of sxacution
or other process snd failure of Mortgagor to pay all monies 10 Marigagee secursd by this mortgage shall be an act of default antitling Mortigeges to
foracloge this mortgage in accordance with the terme hereof, .\

18. That it Is the intant of the Mortgagor and Mortgages to secure any and all indabtedneasies) of said Mortgegor to Mortgages, now existing of
hareafter arising, due or to bacome due, sbsolute of contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intercled and 5
sacure, not only the indabtadness hareinabove spacificelly raferred to, but also any and all other debts, obligations and liabilitias of sak! Mortgagor to
said Mortgages, whether now existing or heraafter stlsing, and any and sl sxtensions or ranawals of sama, or any part thereof, at a~y time betore
actuasl satisfaction and cancelletion of this mortgage in the Probate Office where recorded, and whathar the sama be evidenced by promissory note,

ppen Account, sndorsamant, guaranty agresment, pladge agresmeant, or otherwise. that it is oxprassly agreed that any indebted st any turme
sscured hereby may be extended, resrranged or renewsd and that any part of the security hereln described may be waived or rels without In
anywiss altering, varying or diminlahing the force, effect of lisn of this mortgage; snd this mortgage shall continue as a first lien on sll of the real astate
and other property and rights covered heraby and not axpresaly relaased until all sums with interest and charges hereby secured are paid, and o

othar security now axisting or hereafter taken tc sacurs the paymant of aaid indebtadnessies) or any part thersof shall in any manoar impaired of
affected by the execution of this mortgage; and no sacurity subsequently taken by Mortgages or othar holder or holders of smid indabtedness(as) shail in
any manner impair or affect the security given by this mortgage; and sil security for the payment of said indebtednessiesl or any part thavreo! shall ba
taken, considared and held as cumulative. .

15. That Mortgagor agrass for itself and any and all perscna of concerna cisiming by, through or under Mortgagor, that if it or any gne or more of
them shall hold possession of the above described real estats or any part thersof subssquent to foreciosurs hersundaer, it or the parties so holding
possesaion shall bacome and be considerad as tenants at will of the purchaser or purchasers at such foreclosurs sale; and any such tansnt failing or
rafusing 10 suyrrender possession upon demand shell be guilty of tarcible detminar and shall bs liable to such purchaser or purchasers e ressonable
rental of the real astats, and shall be subject to eviction and removal. forcible or otherwise, with of without process of law, and all dsmages which may
be susteined by any such tenant as a result thereof being hereby expressly waived,

20. That Mortgagor agraes to faithfully perform all the covenents of thy lessor of landlord undsr present and future isases effecting the mortgaged
rsal estate. and nalther do nor neglect, nor permit to be done, anything which may diminish or impair thalr value, or the rents provided for therain, of
the interest of the lessor or of the Mortgages therein or thereunder.

21. That Mortgsgor shall furnish to Mortgages within Thi rey 30 | days after the close of sach h

of Mortgagor, such financisl records as the halder of this mortgage may require including, but not limited to, an snniusl statemant of the operation of the
real estate which shall include annual statementa itemizing the income and sxpensas, an itamnized rant roll, togethear with a complete financial statamant
of Mortgsgor’'s assets and liabilities and its profit and loss statement. Such statement shall ba prepared by certifisd public accountant accaptable 10
Mortgagas or st Mortgages's discration be suppdrted by the atfidavit of Mortgagor. Said information gshall ba given to Mortgages at no sxpeanse 10
Mortgages,

32 That if the indebtedness avidenced by the note specifically referrad to hereinabove is being advanced by Mortgages to Martgagor under the
tarms and provisions and in accordance with a loan sgreement of construction loan agresmant {“agreement”), the terms and provisons of said
agraemant ars hereby incorporated by referance as part of this mortgage as if fully set out horein, and any dsfauit in the performance of the provisions
thereof. or any contract or agresment between Mortgagor and Mortgages, shall constitute a defsult hersunder entitiing Mortgagee to sxercise the
ramadies provided herain, including the right to forecloss this mortgage in accordance with the terms hereof: that sach FUTURE ADVANCF advanced by

Mortgages 10 Murtglngnr is being advanced in accordance with an agreement dated Aug. 27, 1996
and is sacurad by this morigage. .

23. That in the event thit mortgage is sacond snd subordinsts to any prior mortgageis) and in tha event the Mortgagor should fait to make any
peymenta which become due on said prior mortgageis), or should defsult in sny of the othar terms, provisions and conditions of aaid Fis morigage!s)
amcur, then such default under the prior mortgagels) shall constitute an event of detauit under the terma and provisions of this m #, and tha
Mortgagee hersin may, at its option, declere the entire indabtadnessies) socured by this mortgage immadistely dus and payabla and if payment is not
promptly made, then declare thia mortgags in defsult snd aubject to foreciosure, provided that the Mortgsges hersin may, at its option, maska,. on behatt
of Mortgagor, any such Jnvmantl which bacome due on said prior mortgagsisl, or incur any such sxpenss or abligations on behaif of Morigagor. n
connection with the said prior mortgage(s), in order to prevent the foreclosure of said prior mortpage(s), and all such amounis so expended by (ha
within Mortgsges on behall of vaid Mortgagor ahalt becoms a debt to the Mortgages and shali ba secured by this mortgage and shall bear interes! from
the date of paymeant at the maximum lagal rate of interast from time to time permittad by the iaws of the State of Alabama, and shall be at once dus
and payable, antitling the Mortgagee to all of ths rights and remedies provided hersin, including, at Mortgagee’s option, the right to foreciose this
mortgage.

24. That provided always that if Mortgagor pays tha indebtedness{es) secured by this mortgage, and reimburses Mortgapes, its sUCCessors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymen! of
tax@s, asssgsments, Insurance or other liens and intarsst thereon, and shall do and perform all other acts and things hersin agreed to o done, this
conveyancs shall be null and void; otherwise it shall ramain in full force and effect.

25. That any promise made by Mnrrtnlﬂnr hersin t0 pay monsy may be enforced by s sult at law, and the sacurity of this morigsge shall not be
waived thereby, snd as to such debts the Mortgagor walves af! rights of sxemption under the laws and Constitution of the State of Alabama and agieses
to pay as permittad by law s reasonable attornay’s fee for the collsction thereof.

26. That no delay or failure of Martgagea tc exercise any option herain given or reserved shall constitute a weiver o such 4Hlon of aatop
Mortgages from atisrwards exercising same or any other option at any tlma, and the payment, or contracting to pay. by Mortgages of anything

Mortgagor has hareln agresd to pay shall not constituts s waiver ot default of Mortgagor in failing to maks said payments and shalt not estop
Mortgages from foreciosing this morigage on account of such failure of Mortgager.

27. That wherever and whenever in this mortgage it shall ba required or permitted that notice or demand bs given or served by aby party, such

notice or demand shall be given or served, and shall not be deemed to have been given or garved unless in writing and forwarded by registersd or
cartifiad mail, return receipt requested, addresased as follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Moertgages: Colonial Bank

298313 (SBD7)  Fage 1 of 4 pagas

g i e A b PTAP P POR yee -n pr A T

o . a - -

o

R g e o Iy o - S okl el R — %



28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortpage, ard all
covenants and agresments herein contained shall bind the successors and assigne of the Mortgagor, end every option, right and privilege harein
resarved or ascured to Mortgagee shall inure to the benefit of its successors and assigna.

29. That the unanforcesbility or invalidity of any pravision or provisions of this mortgage shall not render any other provision or provisions harewn

cnnt;‘;:dhu?nnfurnuhlu of invalid. Al rights or reamedies of Mortgages hereunder ars cumulstive snd not alternative, and sre in addition 10 those
prov ¥ law.

IN WITNESS WHEREQF, the undersigned (has) (have) set {its) (his} {her} [thelr) handis) and seal(s), on the day and year first abova written.

WIT?
2.2 ) Mﬂ*/ -

y\ JAMES D MASON

(SEAL)

D/B/A MASON CONSTRUCTION CO
—_ (BEAL)

{SEAL)

LHBAwp

STATE OF ALABAMA )

COUNTY }

" |, the underaigned, a Notary Public in and for said County, in said State, hereby certify that
whosa nameie} {is) (are} signed to the foregeing conveyance and who (is} {are) known to me, acknowlisdged before me on this day that, being Informed
of the contents of tha conveyance, {he) (she) {thay| executed the same voluntarily on tha day the same baars date,

Given undsr my hand and official sssl this tha day of . 19
Notary Public
STATE OF ALABAMA | )
}
L JEFFERSON COUNTY }

|, the undarsignad, & Notary Public in and for esid County, in said State, hereby certify that

* JAMES D. MASON .
whose name as  OWNER of MASON CONSTRUCTION CO.. . in wigned to the foregaing

convayance and whao is kinown to ma, scknowladged bafore me on this day that, being Informsd af tha comients of the conveyanca, he, ss such officer

and with full suthority, axscuted the sama voluntarily for and as the act of said corporatlon.
AUGUST 186
N (V. @_Cid .
NY COMMRBBION

DPRES ALY T, 1908

Given under my hand and official sesl this the 27 TH

| -30264
This ingtrument preparsd by: APRIL C PRICE 1nst $ 1996

Colonial Bank _
PO BOX 1887 09/713/71996-30261

BIRMINGHAM, AL 35201 1%0&% WJ FI&D
00¢ MWD

130,73
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