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hasumfur (a) taxes and"spetlalaéséésrnents |
nr (u‘) a‘mﬁmhﬁf chsi'rg‘e :nstead 'uf & mortgage msmam:e pre:mum i ﬂ'l‘l;S Sacunly g |

| ; | _ the Secrelaryun 'ai”rea'su ‘determined by’ the Secretary. Except for the monthly charge by
o tli'esc ltem_s are: mlled "Escmw Iir,nis anid the sums paid o Tender are. calléd “Escrow Funds.” . _ g
| R 5.; any fiiie, colled i for Escrow: Il;ems in’ ﬁﬁ
. 3 '*’"”'amnuni that 1 may_ mreﬂ for: Bnﬂnwer - .
-_ | m:ler for Bscrow Im e:tceed the anibimts pemuucd iﬁ:ﬁ hclﬂhyRESP .
R _ 1f ‘thie:amoiints of fgndﬁ held-by“Lende :Ilme are not's uﬂ"_l;:ient II]' pa}' thn: Es::rnw o -
© notify ‘the Bormower and Téqiiife Borrewer: o o __
e it I Horrower i6 deis 40 I
| “préfoium: “ing : o i
| - eme%funds 1o Bnnnwerf N g
R B L 3 ﬁijp]icﬁ‘tmp of s 1 and 2 ledhyLanderas follows: o
B - il 107ine morigage iiitancé. premium 16be paid by Letder 1o the Seerctary-or 16 he monthly charge by the Secretary |
B S :;i'n_-'é'teﬂ;d'-rﬂﬁﬂi. e monithly moftgage insurance pramium; | L e L |
- s ReL ' 5 assessmen ; leasehold paymenis or ground rents, anid-fire, flood and dthier hazard insurance o
- ~ Eiibiolae ;:hargas duc’ -
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CASE # ALﬂlIﬂISﬂﬁ?'ﬂ: | | Lﬂh“ # 4744154
Btber‘ﬂmrdlnsurnqu. Hma' Bhall ,msum all enis’on the-Pr
g :".'{'":_f_;_ﬂ Jn ﬂmmmm’ts and t'ur tﬁﬁ” Ihnt I.endﬂ' mqum Burruwer shallnl’su IIIBI.IIE'
-all impey ' ‘H 1383“‘3”033 by ﬂmm mﬁﬂlﬁﬂfmﬂﬂﬁ
by the’ Secretar}' All msurance shall mmmmmmwu?ﬂdbym “The: inistrance policies’ |
P ghatibe anﬂshallmcludslosspayab]e clanses i favor of, and in-a form accepiable Rt

~4:Fire, Flood and

—

, unmed:ate notice:by: maﬂ Iznde: may. make-.prmf of Joss if -not made
COMCEITIC 38" herehy au'__ { “direcied’ to make-paytent for such-loss
o Lendk . i .'.':':._Ijoml}y A]l [+ § any part nf thn msumnﬂe ‘proceeds -may’ ‘b apphed h}r
']_mder, a; it opuon “either. {u} o the: reglucunn ﬂf the indebiedness under the Note ‘aiid”this: Security. Instramient, first to- ay
ﬂemmtmums appﬁedsm the‘onder in paragraph 3 and f;hen ln yment’ ‘of pu‘mclpﬂl of (b) 40 “thie restoration or repair of
ﬁn}r aﬁ}ht:auunfuf tl_m ‘proceeds 10 the’ ncipal Mm Exte!:d or pusmm the. due: date nf the munthly

e fite whmﬂm’refu 346 i parsgraph .”I,nr chiange pents; A.ny excess insirance dyg-Gver an

-a:puunt requnﬁﬂ Ao pay: Al nutstandmg ‘idcbicdniess inder the Note and thiis’ Secuuty Tiistrarsient shatl bé paid 1o die entity legally
entitled thercto.

In lhe. ‘event -of foreclosure “of this: Security -Instruiiient or -other- wansfer of title 10 the ‘Propérty that exnngmshes the
¢ '.»allnght,mlemdmﬁreﬂnfﬂmwﬂmmdmmmmmmlmmmfmshaﬂmwthepurcham'

B ﬁccupnnty Preservation, Maintenance and' Protection of the Property ‘Borrower’s Loan Application; Leaseholds.

ernwer -shall -occupy; esmhhsh and-use the Property-as Barrower's: pnnmpal residence within sixty days after the execution of
-l‘,hls Se:cmty Insuummtand shiall continiie to-occupy the ‘Property ‘as Boirower™s: prmcnpal residence for at léast onie year after the .y
: .date ot‘ nccupanc;.r, #unless the Secestary determiines this reqummt +ill “canse undue - hardship for Bomower, or unless
xteniating : ‘circumstatices exist which- are beyond Borfower's control. Borrower shiall ‘notify Lenders  of ‘any extenuating

i :cn'nnmstarmes Bm'mwer ghall not comimit waste dr-destroy damagenrsuhstanua]ly ‘change the Property or allow the Property ©
\/ -véasonable wear snd tear excepted. Lender may inspect’ e Property if the Property is vacant-or abandoncd or-the Joan
B igin tle.fault. rider fray ‘take feasofiable action 10 protect: and ‘preserve-such vacant o abandonedt Propéity. Borrower shall also

bein de:l’ault if Enrmwﬂ', during the loan" application process, gave malenally false or ‘inaccurate information or-Stalements 10
| Laﬁder (ur- ilex pm\rldc Lexider ‘with-any material mfunnattnn) i bumnacnun wuh the loan evidenced by the Note, including,
.hut nﬁt lumﬁed lﬂ TEPIESENAlions. concerming: Botrower's occu;mcy of ‘the- Property ‘as a principal residence. 1f this Sécunty
{natfiierit ‘is -on -a lesisehold; ‘Borrower -shall comply with ‘the” provisions of the ‘lease. If ‘Borfower acquires fee title o the i
‘Property; thé leasehiold and fee title shall not be merged uiiless Lefder agrees 10-the merger in writing.

6 Cbargﬁ'tn"ﬂnrmwnrand Protection of Lender’s Rightsin thie Property . Bormower shall pay all governmental or
miunicipal -charges; fines and -impositions thal are nol included in paragraph 2. Borrower shall’ pay these obligations on- time
ditectly to the entity ‘which is owed the payment. If failure o pay wotild ‘adversely affect Lender’s interest in the Property, upon
Lendei’s request Borrower shall promptly furnish 1o Lender receipts-evidencing these payments.

If Borrower fails 10 make these paymeats or the payments reqilired by paragraph 2, or fails to perform any other covenatis
and agreements contained in this Security Ifistrament, or thiere is a legal procesding that may -significantly affect Lender’s rights in
the Property (such as a proceeding in baiikrupicy, for condemnation or 1o enforce laws or regulations), then Lender may do and
pay whatever -is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
i hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall-become an additional debt of Bommower and be secured by s
~ Security Iristrument. These amounts shiall bear interest frgm the daie of disbursement, at the Note rate, and at the option of Lender,

. [
[HEH

o shall be imimediately due and payable.

T 7. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation-of other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
T shiifl ‘be paid 10 Lender to- the extent of the full amount of the indebtédness that remains unpaid: under the Niote and this Security
e Instromeit. Lendar-shall ‘apply such proceeds to the reduction of the indobtedness under the Note-and this Security Instrument,
fitstto any delinquett amounis applied in the order provided paragraph 3, and then to prepayment of principal. Any apphcanun
of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are referred to in

@) -R(AL) osos)  CFC (05/95) Fage 3 of §
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CASE #: ALD114150574 LOAN #: 4744164

paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10 pay all outstandi

- 8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issned by the Secretary in the case of payment defaults,
require itinediate payment in full of all sams secured by this Security Instrument if: L_ |
(i) Borrower defauls by failing 10 pay in- full any monthly payment required by this Security Instrument prior to or
on the due daw of the next morithly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contined in this
Security Insgrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require imuiiediale payment in full of al! sums secured by this Security Instrumerit if:
(i}Allurpanut‘-lthroperty.nrabmeﬁcialimﬂrestinammvniugallurpmufﬂwﬁnpm}',ismldnrnﬂlenvise
transferred (other than by devise or descent} by the Bosrower, and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary. -

{c) No Waiver. If circumstances occur thal woulit permit Lender 1o require immediate payment in full, but Lender does
not require sich paymenis, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulls to require immediate payment in fuli and foreclose if not paid. This Security
Instroment does not authorize acceleration or foreclosure if not pérmitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Bdtrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wniien statement of any authorized agent of the Secretary dated subsequent (o 60 days from the date
hereof, declining to insure this Sccurity Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstatuling the foregoing, this option may not be exercised by Lender when the unavailability of
nsurance is solely due to Lender’s fathure to remit a mongage insurance premium (o the Secretary.,

10. Reinstatement. Borrower has a right to be reinstaled if Lender has required immediate payment in full because of
Borrowes’s failure to pay an amount due under the Note or this Security Instrument. This tight applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses propesly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shal! remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii)
reinstatement will adversely affect the priority of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver,  Exiension of the time of payment or medification
of amortization of the sums sccuzred by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the Liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madify amortization of
(he sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomrower's successors
in interest. Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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