[ATE OF ALABAMA )

CUNTY OF SHELBY )
41S MORTGAGE, mads snd antered into on this 29th deyof Augqust , 18 95 , by and between
IWCK CREEK CONSTRUCTION LLC
arainafter raferred to s “Mortgagor™) and COLONIAL BANK
wrainafter refarred 10 as "_Mnrtgnnu“l.
=
Witnesseth: T
T
WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby sxecutas this Morigage to securs the psyment of $93,000 0C O
Ninety Three Thousand And 00/100 Dollars A
ol

s evidanced by promisacry note of aven date harawith and paysble in accordance with the terms of said note,

WHEREAS, Mortgagor may hersafter become turther lrdabted to Mortgsgas as may be avidenced by promiasory note{s} or othrwik., and it la o
stent of the parties hereto that this morigage shall secure any and all indebtedness|es) of Mortgagor to Mortgages, whather now existing of it
rising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirsct, and this mortgege is to sevur Nt only
wdebtednese svidanced by the nots narsinabove specificelly referrad to, but any sd all other dabts, obligations or Hebilities of Mortgagor (2 Mortgageg
ow existing or hereafter arising, and any and all axtensions or renswals of ssme, or any part thereo!, whathar evidenced iy npte pén BCCOURY

ndorsement, guaranty, pledge or otharwiss.

NOW, THEREFORE, Mortgagor and all others axscuting thia mortgage, In consideration of the pramises, and 1o soCure tha pa ment of said
ndebtednass svidenced by note harsinabove apecificelly referred to, and any and all other indebtadnessies) due of to bacome due &» hsreinabove
jenarally refarred to, and the compliance with sl of the covenants and stipulations harein contained, has bargained and sold, and doss ™ weby grent,
yargain, aall, align, convey, tranafer and mortgage unto Mortgages, its successors and assigns, the following described real estate cgather with
suildings and improvermnents thereon (hersinafter somatimes calied the “renl sstate”® or the “mortgaged real astate™), tying snd baing situat= 1

n the County of SHELBY _State of Alsbama, and mors particularty described ss foRows, to-wit:

LOT 4, ACCORDING TO THE SURVEY OF STONEHAVEN, AS RECORDED IN
MAP BOOK 21, PAGE 25, IN THE PROBATE OFFICE OF SHELBY COUNTY

ALABAMA .

Inst # 1996:-39263 . L
. g M"‘": . : 1:

all awards received through aminent domaln, and payments upon any [nsurance policies covering the res! sstate, and all rig ., privileges,
wnements, and appurienances thersunto belonging or in snywiss sppertaining 1o said resl sstats including easements and rights-of-we ¢ appurtenant
thereto and ail gaa, steam, slectric and other heating, cooling and lighting apparatus, slevators. iceboxss, plumbing, stoves, doors and ither fixtures
appertaining to the res! sstate and improvements located therson, all of which shall ba deemad realty and conveyed by this mortgage.

together with

10 HAVE AND TO HOLD the real estats, and svery part thereof, unto Mortgages, s sucosssors and assigne forever. And Mortgagor COVEnams
with Martgagee that it is lawfully seized of the real estate in fee aimple and has a good right to asll and convey the same as aforessia: that tha resl
astate is frea of all encumbrancas except #s hersin set out, and Mortgagor will warrent and forsvar defand the title to the resl sstate un WMortgages,

5 auccessors and assigns, againat the lewful claims of all parsons whomsoavaer,
THIS MORTGAGE IS MADE, howaever, subjact to tha following covensnts, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said Indebtedness{es] securad hereby and intersst thereon when and as it {theyl shall becoms U whather 1n
course or undsr any condition, covenant of agreament herein containad, together with any other indabtednessiesl which Mortgage 'y owe 1o
Mortgages, it baing furthar agreed that any stastement, any note of obligatian that is secured by thls mortgage shall ba conclusive evidanc: - such {act.

2. {m) That Mortgagor shall provide, maintain and deliver 1o Mortgages policies of fire insurance [with sxtanded covarage), snd auch @ i Insurance
as Mortgages may from tima o0 time requirs in companies, form, typas, and amounts, and shall assign, with andorsaments satistactory  Mortgages,
and deliver tb Mortgagee with mortgagee clsuses satisfactory to Mortgagee all insurance policies of any kind or in sny amount now of o Laftor issued
with respact to the rasl astate. Not later than tha first day following the axpiration date of any and all such insurance policies and &t any time upon
requeat of Mortgeges. Mortgagor shall furnish Mortgages certificatea of insurance issusd by insurance companies satiafactory to Mortgsges showing

that the amount and typs af Insurance raquired by Mortgages hereunder is in effact. All renawal pokciss, with premiums paid, shail b-- delversd 10
Mortgagse at least thirty {30} deys bafors the sxpirstion of the old policies. If any insurance, or any part theraof, shall axpire,
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or be withdrawn or become void or unsafs by Mortgagor’'s breach of any condition thereof, or becoma vold or unsafe by reason of the falura o
impairment of the capital of any company by which the insurance may then be carried, or If for any reason whaiover thA Insuwrance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insuranca on the pramises, satisfactory 10 Mortgages. if Mortgagor
falla to procute and deliver such new insurance, Mortgagee may, but shall ot be obligated to, prooure same, and upon demand, Mortg shupdll
reimbursae Mortgagee all such costs sxpsnded with interest on such aivénce at th rate set forth in the note secursd hersby. Mortgagor m ve
immadiate npbg‘ga in writing to Mortgagee of any loss, injury or damags atfecting the mortgeged real astate caused by any casusity or occurrance. Full
powser is herghy conferrad on Mortgages to settle snd compromiss claims undsr sll policies and to demand, receive, and racsipt for el monias bacom

payable thersupder and to assign absolutely all policias 1o any holder of the nots or to the grantes of the res! astate in the avent of the foreciosuwne o
1his mortg :dnd security agreament or other transfer of title 1o the ras! estate in extinguis nt of the indebtsdnessias) secured harety. [n the svant
cf 1088 Cove y any of the policies of insurance herein referrad to, each individual insurance company concerned ls hereby suthorized and directed to
maks paymaMl'Yor such loas directly to the Mortgagee instead of to the Mortgagor and tha Mortgages jointly, and the insurance procesds, after
deducting a#f c:ats of collection, including reascnable attorneys’ fess, may be applied by the Mortg at its option, sither as a payment on account of

the indebted (e8], secured heraby, whether or not then dus or payeble, or toward the restoration, reconstruction, repsir, or aiteration of tha raal
PELALH, althar_. ﬂ--, he portion thereof by which said loas was sustained or any other portion thareol.

"Ii i

(b} That #dfgether with and in addition to the monthly payment of principal and interest, and on tha same dete on which the principal and intacest we
payable undat ‘the terms of the note ascured heraby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in a non-interest bearng
account, a surrequal to ona-twelfth (1/12) of the yearly taxes and ssseasmants which may be levied against the real sstats and which may sttan
priority over this mortgage, and ground rants, if any, plus ane-twalfth (1/12) of the yearly pramiums for insurance that will become dus and payasbls to
ranew the insurance on the real satats for coversge agsinat loss by fire or such other hazard as may reasonably be required by the Morigages. The
amount of such texas, assesamants, ground rents, snd pramiums when unknown, shall be estimated by the Morigeges. If the amount of funds held
shall exceed at any time the amount desmad naceasary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
ingurance pramiums as they fall dua, such &xcess shall be repaid to Mortgagor or credited to Mortgagor as Morigages may determine, If tha amount of
the funds hel¢ shall not be sufficiant at any tima 10 pay taxes, assessments, ground rents, and insurance pramiums as they fall dus, Mortgagor ahal!
pay te Morigagee any amount necessary to make up the deficiency upen notice from Mortgagee to Mortgegor regquesting payment thareof. Upon
payment in fll.{l" of all suma secured by this mortgage, Mortgagas shall pramptly rafund to Mortgagor any I‘uﬂdl?il?d

ic) That Murtgnqur shall pay and dischargs as the ssme become due all taxes and assessmants that may accrus, be levied, or assosend upon the
real astate dr'any part thereof, which may be or become a llan prior to this mortgage or have priority in nJrnunt to the indebisdnassies} seciuxed
harsby, of upoh Mortgagee's intarest thersin or upon this mortgage or the ingabtedness{es) or evidence of F. sbtednessios} secured hersby, withow
regard to any law herstofore or hereafter enacted imposing payment of the whols or any partis) thersof upon Mortgagee: upon tha Rassage of any law
imposing the paymant of the whole or any part therecf upon Mortgages or upon the rendering by an appsliate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtednessias) wecured hereby without deduction shall, at the option of
Mortgages, be nome immedistely dus and payable, notwithstanding anything contained in this mortgage o any law haretofors snacted: and Mortgagor
shall not suffer or parmit any such taxes on the said real estate to become or remain delinquent or permit any part thareot or any interest tharein o be
ecld for ;nyﬂh;u: or ansesaments: and further shall furnish sncually to Mortgagee, prior to the date whan they become delinquent cartificatas or
recaipta of the proper otfices showing full payment of all such taxes and assessmants,

3. That t L yal aatate snd the impravemsnts thareon shall be kept in good condition and no waste committed or permitted thereon.

4, That g Buiiding or other improvemant on tha real astate shaill be structurally alered, ramoved or demolished, without tha Mortgages's prios
written conasft. hor shall any fixtura or chatte! covered by this mortgags and adapted to the proper use snd snjoyment of the real estate ba removed al
any time wit lika consent unlaes actually replaced by an article of aqual suitability ownad by Morigagor. in the avent of any breaach of this covenan

the Morigage! may, in addition to any other rights or ramedies, at any, time thareafter, declare the whole of the indebtednessi{es) secured harsby
immediately due and payable,

6. That Mgt agor agrees that the indebtednessies] hereby gacured shall at onca become due and payabie and this mortgage subject to foreclosurs
as provided erein, at tha option of holder hersof, whan and if any statement of lisn is filed under the statutes of Alabama relating ta tha liens of
machanics ‘materialmen. without ragard to form snd contents of such statement, and without regard to the sxistance or nonexistance of the debt,
or any part thareof, or of the lien, on which such atatement is based.

6. That Mgrtgagor mhall comply with all statutes, ordinances, raguiations and laws promulgatad by any governmental antity ssserting jurisdiction
over the rest gatate and any and all legsl requiremants shall ba fully complied with by Mortgagor.

. 7. That if Mactgagoer fails to ingure the real sstate as hereinabove provided, or to pay all or any part of the taxss of assassmanta leviad, accruesd of
assassed upon of agsinst the real estate or the indebtsdnassies) sacured hereby, or sny interast of Mortgagee in either, or fails to pay immediatety and
discharge anygnd all liens, debts, and/or charges which might become liana superior to the lian of this mortgage, Mortgages may, at its opHan, insure
the real ntn{%ndrnr pay said taxes, ssasssments, debis, liens andfor charges and any money which Mortgagae shall have so paid shall constitute
debt to Mor{gliges additional to the indsbtedness{aa} sacured hoereby: shall be secured by this mortgags; shall basr the in- tereat sat out in tha note
harsinabove r!farrad to from date paid or incurrud;‘lnnd. at the option of Mortgagss, shall be immadiately dus and payable.

8. That Mortgegor agreas that no delsy or failure of Mortgages to enercige any option to declare tha maturity of sny indebtednassies} secuied by
this mortgage, shall ba taken or deamed as s waiver of its right to axercis® such aption, or 1o declsre such forfeiture, either as 10 any past or prasen|
dafsult, end lwis further agresd that no terms or conditions contained in this mortgage can be waived, alterad or changed except & svidenced mn
writing. signad by the Mortgagor and by the holder hereof: and the procurement of insurance or the paymant of taxes or other lisns, debts or charges
by Mmt?a g8 ahall not be taken of conatrued as a waiver of ite right to declare the maturity of the indebtedness{es} hareby secured by resason of the
failure of Mort’jagor to procure such insuranca or 1o pay such taxes, debts, liens or charges.

. That it ?Jlurtqnq“ shall bs made & party to any suit involving the title 1o the real estate and employs an attorney to raprasent it therain, or (f
Mortgages srmploys an attorneay to assist in settliing or removing any cioud on the title to tha rasl astate hersby conveyad that purports to be suparior to
tha lien of thie mortgaga in any reapact, Mortgagor will pay to. Mortgegee, ywhen the sqine becomes dus, asuch attorney’s fee as may be permimad by
jew and as msy ba reasonable for such services, and if such fes is pald or incurred by Mortgagee the same shail be sacured by the lian of this morigage
in addition tp 18 indebtadness|as) sacured hareby, and shall.bear interest from the ‘date it is paid or incurrad at the rate set out In the note barenabove
rafarrad to & ﬁll te 8t once due and payable, '

b . -
10. That §Ji'expenses incurred by Mortgages, including attorney’s fes, in compromising, adjusting or defending against lian claims of sncumbrancas

sought to be txsd upon the rest estste hereby conveyad, whether such claims or sncumbrances be valid or not, shall bscoms a part of the
indahtadnuu{gﬁ heraby sacured.

J1. Thi]‘ r{%:gnr agrees to pay & raasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgages amploy an atiofney
to collect an sdness(es) secured by this mortgage.

12. That totwithatanding that the sssignment of swarda hereinabove referred to shall be deemed to be self exeacuting, Mortpagor, after tha
aliowance of.; condemnation claim or award, and the ascertainment of tha amount due therson, snd the issuing of a warrant by the condemnor for tha
payment thuf , shall axacuts, st Mortgages’'s requeast, and forthwith deliver to Morigages, » valid aasignment in recordable form, assigning sll of such
condamnationolaims, swards or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisty and discharge the principsl sum ot
this mnrtguub'iund any advances made by Mortgagee as hersin provided than temaining unpaid, with interest therecn at the rate speciisd herein, of n
tha note which this mortgage secures, 10 tha date of psymaent, whather such remaining principal sum is then dus or ot by the terms of said note of of
this murtunnlﬁb‘

13. That'If Mort agor shall make default in the payment of any of the indebtednessi{as) heraby secured, ot in tha partormance of any of tha tarms or
conditions herapf, I&nrtnann may proceed to collact the rent, income and profits from the ranl astate, sither with or without the appointrment of a
receiver; any (g(its, income and profits collected by Mortgagee prior to forecliosure ot this mortgage, less the cost of collecting the same, including any
real oetate cOMMission of attorney’s fes incurrad, shall be credited first to advances with interast thatson, then to interest due on the prncipal
induhtadhanq.ﬂ#ﬁd the remainder, if any, to the principal debtis) haraby securad,

14. That it is further sgresd that if Mortgagor shal! tail ta pay, or cause to be paid, the whole or any portion of the principal sum, or any ingialiman
of intersat thyreon, of any other indebtednessies) the payment of which is heraby securad, s they of any of them mature, sither by lapse of ume or
otherwisas, in socordanca with the agreements snd covenants herein contained, or should defsult ba mads in tha payment of any mechamc’s len.
materialman’s llen, insurance pramlums, taxes o assessments now, or which may hereafter be, levied againat, or which may become a lisn on, the rea
estats, or sho.ld defsult bs made in any of the covenants, conditions and agresments hersin contained, then and in that svant the whole of sa
principal sum, with interest thereon, and all other indebtodnessies secured hereby, shall, st the option of the than holder of ssid indebtadnesa(es). be
and bacome immediately dus and payable and the holder of the indebtedneseies) harsby sacured shall have the right to enter upon and take possassion
of the real astate, and after, or without, taking such possassion of the same, sell the mortgaged real astate at public outcry, in front of the courthouse
door of tha county wharsin the resl estats is located, to tha highast bidder for cagh, sither in parson or by auctioneasr, atter ftirst giving notice of the
time, place, and terms of such sale by publication once & week for three (3] successive weeaks in s0me nawapspar published in said county, and, upoen
tha payment ¢ ths purchass monsy, the Mortgages of any parson conducting said sale for it is suthorized and empowered 10 oxacute 1o the purchaser
at said sale & daed to the res! estste so pn.lrcguud in the name and on behalf of Mortgagor, and the cartificate of the hoider of the morigagse
indebtedness, appointing aaid suctionssr ta make such sale, shall be prima facie evidence of his suthority in the real estste, or the equity of rademption
trom this mortgage may be forsclosed by suit in any court of compatant jurisdiction as now provided by law in the case of past due mortgsges, the
Mortgagea, or tha than holder of the indebtednesalas} hereby sscured, may bid at such sale and become the purchasar of the ranl satate il the highest
bidder theraic e. The procesads ol any such sale shall bs applisd (al to the axpanses incurred In making the sale snd in all prior afforts to effect
collsction of the indebtednessisa) secured hereby, including a reasonable attorney’s fee, or reasonabie attornays’ feess, as permitted by law for such
sarvices as may be, or have been, nacessary in any one or more of the foreclosure ot this mortgage, of the collection of said indebtednessies}, and of
the pursuit of any efforts theretofore directed to that end, including, but without #imitetion to, the defenss of any proceedings inetituted by the
Mortgagor or anyone liable for said indebtadness(es) or interestad in the maortgaged
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\ astate o0 prevent or delay, by any maans, the sxercise of sakd powsr of sale on the foreciosure of this mortgage: {b) to the paymant of whatever
m or slims Mortgages may have paid out or begome llable to pay, in carrying out tha provisions of this %ﬂ‘; together with interest thweeon: {cl

the payment and patisfacilon of said Indebtadneseies) snd intersst thereodn specificaliv referrad to hersi te the day of ssie and any othel
jebtadnass(ea) secured by this mortgage: and (d} tha balance, i any, shall bs pald over to Mortgegar, of MOrtgagor's BUCCESEOTs OF . An vy
ant, the purchaser undsr any foreclosure sale, aa provided hersin, shall ba under no obligation to see to the proper spplication of the pur " INOTY.

1E. That in the event of the snactmant of sny law by tha State of Alabama, after the date of this . deducting from tha vaiwe of the resl
tats for tha purposs of taxation any lien thereon, of Imposing any kabilty upon Mortgages, in respect indebisdnensies) securik hersby, of
anging in any way the laws now in force for the taxation of mur;g-nn. or debta secursd by . ot the manner ol collection of eny such
xes, so as 1o affect thin mortgage. Mortgagor shall pay any such obligation imposed on WMortgages sby, and in the event Morty fwils to pay

ich obligation or is prohibited by law from making such paymant, the whole of the principsl sum secured by this mortgage, together tha imerest
)8 tharson shall, at ths option of Mortgagss, without notics to any party, becomae immediataly dus snd payable. '

18 That should Mortgagor bacoma insolvent of bankrupt; or should a receiver of Mortgagor's property be appointed: or should Mortgagor
tentionelly damage or attampt to remova any improvements upon said mortgaged real estate: or should It ba discoversd after the sxscution s
slivary of this instrument that thers is & defect in the title to or a fien or encumbrance of any nature on tha real estels prior to the Hen hereof; or
sss of an arror or dafect in the above described note or this Instrument or in the axecution or the acknowiadgmant thereof; or if a hamastead cisim be
it up to the raal estate or any pan thersof adverse to this mortgage and If the said Mortgagor shall fail for thirty {30} daye sfie demand by the
\ortgagee, or othar holder of holders of said Indebtednasaies), 1o correct such defects in the title or 10 remove sy such lien of ancurnlr ance of

omastead claim, or to corract any error in asid note or this Instrumant or its axscution, then, upon any such default, fsilure or contingency, the
lortgages, or other holder or holdera of ssid indebtadnessies), or any part thereof, shall have tha option or right, without notice or demand, to deciare
I of said indebiednessies then remalning unpsid immaediately dus srd payabls, and may immediately or st any time theraafter forgchoss this mortgape
y the power of ssle harain contained or by sult, as such Morigages, of othar holder or halders of said Indabtednass{es], may slact,

17. That no right, title or intereat in or 10 the mortgaged raal estate, or any part thereo!, shall be soid, transterred, assigned, conveyed, morigaged
r ancurmnbared by a lisn at any tima prior to the paymaent in full of the indebtedress(es) secured heraby without first obtaining the prior written conaent
nd approval of Mortgagee which conssnt and approval shall be within Mortgagea’s sole discretion; that In the svent of sny viel of this provision,
ha entire unpsid balance of the indebtadnass(es) secured hereby, togethar wh ol interest therson, shall bacome dus and paysble immadistaty »t the
ption of Mortgages without notice to Mortgagor, and shali be racoverable by Mortgages forthwith or at any time thereaftar without stay of sxscution
it other process and failure of Mortgagor to pay all monias to Mortgagee securad by this martgags shall ba en act of default entitiing Mortgegee to
orecicse this mortgage In accordance with the terms hersof,

L8

18. That it is tha intant of the Morigegor and Mortgages to sacure any and all indebtednessies) of said Mortgagor to Mortgages, no'w H!illl!‘?o.nl'
vareaftor arising, dus or to becoms dus, absolute or contingant, liquideted or unliquidated, direct or Indiract, and this mortgage is intended and .
lecurn, not only the indebtadneas hareinabove specifically referred to, but siso any and all other debts, obligations and lisbilities of said Mortgegoar to
iaid Mortgages, whether now axisting or hereafter arising, and any and all axtensions or ranawals of same, of any part thareo!, at sny time befcre
swctual satisfaction and canceilation o this mortgags In the Probete Offica whera recorded, and whaether the same ba svidenced by promissory nota,
jpan account, sndorsement, guaranty agraemant, pledge agreamant, or atherwise: that it is sxpressty agresd that any indebtedrass Bt any Lime
scured hareby may bs extended, resrranged of rangwed and that any part of the security hersin described may be walved or rele without in
snywise altsring, varying of diminishing the force, atfect or llen of this mortgage; and this mortgage shall continua as a fiest lisn on afl of resl eslate
and other property and rights covered hereby snd not axprassly relsased until all sums with interest and charges hereby secued &fe fully paid, and no
sthar aecurity now existing or naraafter taken to secure the payment of said Indabtednessies) or any part thereo! shall in any manner be imppwred ot
affactad by the sxecution of this mortgage; and no sscurity subsaguently taken by Mortgagee or other holder or hoiders of ssid indabiednessles] ehall in
any manner impalr or affect the sscurlty given by this mortgags; and all security for the payment of sald Indebtednesaies) or any part vhersof shall be
takan, considered snd held as cumulative. "

19. That Mortgagor agreas for itself and sny snd all parsons or concerns claiming by, through or under Mortgagor, that it it or any oha or more of
them shall hold possessicn of the sbove described real estata or any part thereot subseqguent to foreciosure hersunder, it or the partss so hokding
possession shall bacame and be considered as tenants at will of the purchaser or purchasers st such foraclosure sals; and sny such tensnt failing O
rafusing to surrander posaession wpon demand shall ba gulity of forcible detainer and shall ba llable 1o such purchaser or purchasars raasonabla
rental of the rehl sstate, and shall be sublect 1o aviction and removal, forcible or otherwisa, with or without process of law, and all dam which may
ha gustainad by any such tanant a¢ & result thereot balng heraby axprossly whlved.

20. That Mortgagor agrees to faithfully pertorm all the covenants of the lessor of landiord under present and futurs leases affecting the morigaged
real astate, and naither do nor neglect, nof permit t0 be done, snything which may diminish or impasit their value, of the rants provided for therein, o

the intereat of the lsssor or of the Mortgagee thersin or theraunder.

21. That Mortgagor shall furnish to Mortgages within Thirty | 30 | days after tha tioss of aach 1
of Mortgagor, such finenclal records as the holder of this mortgaga may require including, but not limited to, an annual statement of tha oparation af the
real aststs which shall include annuasl statemants itemizing tha income and expansas, an itemized rant roll, together with a complets statement
of Mortgagor's aassts and lisbiiities and ite profit and loas statement. Such statament shall be prepared by certified public . bla to
Mortgagee or at Mortgagee’s digcration be supported by the affidavit ot Mortgagor. Said Information shall be given to Mortgages 8t i) #Xpenss 10

Mortgagese.

22. That if the indabtedness svidenced by the note specifically referred to hareinabove is being advanced DY Mortgagese 1o Muﬂuliﬂf under the
tarms snd provisions and In accordance with 8 losn agresment or construction loan agreemant ("sgresmaent™), the terms and provations of sawd
agrsemant ars hareby incorporated by referance as part of this mortgaga as if fully sat out herain, and any dafsutt in the parformance of the provisions
tharaof, or any contract or agreamsnt batween Mortgagor and Mortgages, shall constitute s default harsunder sntiting Mortgageas exprciss the
remadias provided haraln, including the right to foreciose this mortgage In accordsnce with the terma hereotf; that sach FUTURE ADVANCE sdvanced by

Mortgagee to Mortgagor is being advanced in accordsnce with an sgreement datsd  Aug. 23, 1 985 g
and is sacurad by this mortgage. v

27. That In the event this mortgage is second and subordinats to any priof mortgege(s) and in tha evant the Morigagor should fai;' t0 make any
paymants which bacome dus on $a d prior mortgageis}, of should defsult in any of the other terms, pravisions and conditions of said prior .mortgage(s)

oogur, then such dafault under the prlor morigagels) shail constitute an svent of default under the terms and provisions of this . and tha
Mortgagae hersin may, st ita nrﬂnn, declare the entire indebtadnassisa) sacurad by this mortgege immadistely dus and payable and W nt is not
promptly mads, then declars this mortgage In default and subjsct 1o foreclosure, provided that the Mortgagee hersin may, at its option, make, on bahal!

of Mortgagor, any such payments which become due on ssid prior mortgags(s), or incur any such axpenss or obligations on behal! of Mortigagor. In
connection with the said prior mortﬂunnll}. it order to prevent the foreclosure of said prior mortgage{s}, and all such smounts 8o nd.gy tha
within Mortgages on behalf of said Mortgagor shall becoms a dabt to the Mortgagee and shall be securad by this mortgage and shall baar nterest krom
the date of payment at the maximum lagal rate of interest from time to time parmitted by the laws of tha State of Alabama, and shall be at once due
and payable, entitling the Mortgagee to sll of the rights and remedies provided herein, including, at Mortgages’s aption, the right 1o toreclose this

mortgage. -

24. That provided slways that i Mortgagor pays the indebtadnassies] secured by this morigaga, and reimbursss Mortgages, its mipcessors ard
assigns, for any amount it Mmay have sxpended pursuant to the authorization of this mortgage, including without limitation, sums spsm jn paymant of
taxas, assssaments, ingurance or other lians and interest thereon, and shall do snd parfarm all other acts and things harsin agreed to, e done, this
conveyance shall bs null and void; otharwise it ahall remain in full force and affact, ;

26. That any promise made by Mortgagor herein to pey monay may be enforced by a suit at law, and ths sscurity of this mortgage shall not bs
waived thersby, and as to such dabts the Mortgagor walvas all rlahtl of sxemption under ths laws and Constitution of the State of Alsbama and agrees
to pay as pstmitted by law a reasonable sttornsy's tea for the colisction thersof. s

28. That no delay or fallurs of Mongages to sxarcise any option herein given or ressrved shall conatitute a waiver of auch o“on of amtop
Morigages from afterwards exsrcising same or any other option st any timea, snd the payment, oOf contracting to pay, by Mortgagee ot anythung
Mortgagor has hereln & redd to pay shall not constitute a waiver of default of Mortgagor in failing to maks said payments and shall not estop
Mortgeges from foreclosing this mortgage on account of such failure of Morigagor.

27. That whoraver and whanavar In this mortgage it shall be required or parmittad thet notice or demand ba given or served by any party, such
notica or damand shall ba given or served, and sha!l not be dssmed to have haen given or ssrved unlisas in writing and forwardsd by ragisterad of

certifiad mall, return raceipt requestad, addressed as follows: .

To Mortgagos: BUCK CREEK CONSTRUCTION LLC "

P O BOX 778

HELENA, AL 35080

To Mortgages: Colonial Bank
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28. The' .ingular or plursl words used harsin to designste the Mortgagor shall ba construsd to refer to the malme of this mortguge, and’ ai

covenants and agreements hersin contained shall bind the successors and assigns of the Mortgegor, and svery option, right and privilage hersin
ragarved or a¢-urad to Mortgagea shall inure to tha benefit of its successors and assigns.

29. That 'ne unanforcesbility or invalidity of any provision or provisions of this mortgage shall not render sny other provision or provisions hetsin

cuntu;nad urenforceabls or invalid. All rights or remadies of Mortgegee hersunder are cumulative and not alternative, and are in sddition ta those
provided by law.

IN WITNEGS WHEREOQF, the undersigned (has} (have) set (its} (his) {her) (their) hand{a) and seal{s}, on the day and year first above written.

WITNESSES:

— {SEAL}
BUCK CREEK CONSTRUCTION LI.C

. (SEAL)
i ",

? ‘?’w V"\VL'\ BY: (SEAL)

: ITS: MANAGER

) , (SEAL)

LHB/wp

STATE OF A . BAMA ]

)
COUNTY } .

1, the unde: signad, a Notary Public in and for said County, in said State, heraby certify that

+

whose name ! (it} (are} signed to tha foregaing convaysnce and who {is) {sre) known to me, acknowledged befora me on this day that, being informed
of the conter 1 of the conveysnce, (he) {sha) (theyl executad the samae voluntarily on the day the same bears date.

Given ungy ry hand and official seal this the day of . 19

MNotary Public

STATE OF At.# BAMA )

.

JEFFERSON COUNTY }

, the unds iigned, a Notary Public in and for said County, in said State, hereby certify that CHRIS WILLIAMS

whose name i MANAGER of BUCX CREEK CONSTRUCTION, LLC. , it mighed 1o tha foregoing

conveyance 1 1 who is known to me, acknowledged betore me on this day that, baing informed of the contents of the conveyance, he, as such officer
and with fulf L uthority, executed the same voluntarily for and as the act of said corporation.

Given unut my hand and official see! this the 29TH
8
99&—3020
This instrument prepared by: FBELICIA REDD .net & 1 )
Colonial Eunﬁ
PO BOX .387 09/413/1996-30208
BIRMING4fM, AL 35201 OB 47 AM CERTIFIED

SHELBY COUNTY JURCE OF PRODATE
00+ MCD 150,50
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