TATE OF ALABAMA )

QUNTY OF SHELBY )

REAL ESTATE MORTGAGE

P
HIS MORTGAGE, madea and antered into on this 29th day of August .19 96 , by and me-n
3UCK CREEK CONSTRUCTION LLC

,arpinafter refarred to as "Mortgagor”) snd COLONIAL BANK

arainafter referrad to as "Mortgages”).
W
Witnesseth:

WHEREAS, Mortgagor is justly indebtsd to Mortgages, and hereby executes this Mortgage to securs the paymant of $95,500.00
Ninety Five Thousand Five Hundred And 00/100 Dollars

s avidenced by promissory note of sven date herewith and payabie in accordance with the terms of said note.

Inst # 1996-3

WHEREAS, Mortgagor may hereafter bacome turther indebted 1o Mortgages as may be evidenced by promissory notels] or otharwise, and it is the
ntent of the partiss hareto that thia mortgage shall secure any and all indebtedness(as} of Mortgagor 1o Mortgages, whather now sxisting of hataafter
wriging, due or to becoms due, absoiute or contingent, liquidatad or unliuidated, direct or Indirect, and this morigage is to securs not ohly the
ndebtadnass evidenced by the note herainabove spacifically raferred to, but any and all other dabts, obligations of lishllities of Mortgegor 10 Mortgagee,
yow existing or hereafter arising, and any and sl extensions or renswals of same, or any part thersof, whether svidenced by n¢te, cpen account,
sndorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others sxpcuting this mortgsge, in consideration of the premises, and to securs the payment of saud
ndebtednass avidenced by note heralnabove specitically refarred to, and any and sli other indebtedneasies} due or to become due as hersinabove
jenarally referred to, and the compliance with ali of the covenants and stipulations harein contsined, has bargained and sold, and does hereby gvant.
sargain, aell, alian, convey, tranafer and mortgage unto Mortgages, its sucGcessors and assigns, tha following described real esiste, togather with
sulldings and improvements thereon {herainatter somatimes caliad the “real sstate” or the "mortgeged real satats”}, lying and being shuated

n the County of SHELBY , Stats of Alsbama, and more particularly describad as follows, 10-wit:
LOT 2, ACCORDING TO THE SURVEY OF STONEHAVEN, AS RECORDED IN

MAP BOOK 21, PAGE 25, IN THE PROBATE OFFICE OF SHELBY COUNTY
ALABAMA . *

togsther with all awards received through eminant domain, and payments upon any insurance policies covering the resl astate, and ail rights, privilegas,
tenements, and appurtenances thersunte balonging or in anywise appertsining to said res! astate including sassmanta and rights-of-way appurisnant
tharato and all gas, steam, electric and other heating, cooling and lighting apparstus, slavatora, iceboxea, plumbing, stoves, doors and uther fixtures
appertaining 1o the real eatate and Improvements located thereon, sil of which shall be desmed raalty and conveyed by this mortgage.

TC HAVE AND TO HOLD the real estate, and evary part therect, unto Mortgages, its successora and aseigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the roal astate In fee simple and hss a good right to sell and convey the same as sforesnid that the resl
astate is free of all sncumbrances except as heraln set out, and Mortgagor will warrant and toraver datend the title to the real astate unto Mortgegss,
its succassors and assigns, sgainst the lawful claims of all parsons whomaoaver.

THIS MORTGAGE IS MADE, howevar, subject ta the tollowing covanants, conditions, agreamaents, and prOvisions:

1. ‘That Mortgagor shell pay the said indabtednessies) securad haraby and interast thereon when and as it (they! shall become due, whather in
course of under any condition, covenant or égreoment herein contalned, together with any other indebtedness(es) which Mortigagor may owe 10
Mortgages, [t being further agreed that sny statemeant, any note of gbligation that is secured by this mortgage shall be conclusive avidence o such fact,

2. (a) That Mortgagor shall provide, maintain and dellver to Mortgagee policias of fire insurance (with axtanded covarags), snd such other insursnce
a8 Mortgages may trom time to time requlre in companies, form, types, and amounts, and shall sasign, with endorsemants satistactory * 1 Mortgsges,
and deliver 16 Mortgages with mortgages clagses setisfactory 1o Mortgagee sil Insurance policiss of any kind or in any smount now or her yafter issued
with raspect to the real sstate. Not Iater then tha first day following the expiration date of any and all such insurance policies and st any time upon
raquest of Mortgagae, Mortgagor shail furnish Mortgages certificates of insurance issusd by inaurance companies satisfactory to Morigagee showing
that tha amount and type of insurance required by Mortgages haraunder is in affect. All renewal policies, with premiums paid, shall p. deliversd 10
Mortgagee at least thirty (30) days bafore the sxpiration of the old policies. If any insurance, or sny part thareo!, shall expire,
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or be withdrawn or becoms void or unsafe by Mortgagor's breach of any condition therscf, or becorme void or unsafe by n

impairment of the capitel of sny company by which the insurance may thsn ba carried, ‘or if for any reason Whl:l"d':f :l:lmimﬂl?ﬂrm.g
unsatisfactoy to Mortgages, Mortgagor shall procurs and daliver to Mortgagee new insursnce on the pramises, satisfactory 10 Mortgages. | Mortgagor
faits to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procwre same, sod upen damend, Mort shall
reimburae Mm:tnnpu all such costa expended with interest on such advance at tha rate set forth in the nots secured hecaby. Mortgegos shail
immaediate ﬂﬂﬂ{—" In writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caussd by any casusity of 6CCUTeNcE.
power is hergpy conferrad on Mortgages to settle and compromise claims under all policies and 1o demand, receive, and receipt for all monies bocom«-q

payable ther nder and to assign absolutely ell policies 1o any holder of the note or to the rantee of the res! estats in the svemt of the forsciosurs o
this maort and sacurity agreemant or other tranafer of title to the real estate in extinguis t of the indebtedness{es) sacured hersby. In the aven
of loss coy by any of the policiea of insurance herein referred to, sach individual insurance company concerned is hereby suthorized and divected to

make pay for such foss directly to the Mortgages instesd of to the Mortgagor and the Martgages jointly, and the insurance proceesds
deducting all costs of coilection, including reasonable attorneys’ fees, may be app?i:g by the Mortgs at irtlj?:ptin;i. aither as & plmmﬂnn l::mu:l:t;

the indabtedness{es), secured hersby, whather or not then due or payable, or towaerd the restoration, reconatruction, repair, or alteration of t |
astate, aitgﬂ 1o the portion thersof by which said loss was sustained or sny othar portion thereof. ‘ , repair, he res

M

(b) That'toyether with and in sddition to the monthly payment of principal and interest, and on the ssmne date on which the principal snd intarest are
payable undér the terms of the note secured hersby. Mortgagor, I reguired by Mort;r‘ann, shall deposit with the Mortgages, E: a ir::"ur:n“ﬂ-lrr-hx«*nt bearing
account, a #um equal to one-twelith (1/12) of the yearly taxes and ssssssmants which may be levied sgainst the real estate and which maey stimn
pricrity over, this mortgage, snd ground rants, if any, plus one-twelfth (1712} of the yaarly premiums for ingsurance that will become due and payable to
ransw the insurance on the rosl estate for coverage against loas by fire or such other hazard as ma reasonably ba requived by the Mortgagea. The
amount of §ych taxas, assasamants, ground rents, and premiums when unknown, shall be astimated by the Mortgages. If the amount of funds hekd
shall #xcee 81 sy time the amount desmad naceasary by the Mortgages to provids for the paymant of taxes, assassments, ground rems s
Insurance premiuma as they fall dus, such axcess shall bs repaid to Mortgagor or credited 1o Mortgegor as Mortgages may datermine. If the smount of
the funds heid shall not bs sulficient at any time to pay texes, assessments, ground rents, and insursnce premiuma as thay fall duse, Mortgagor ahall
pay to Mortgagee any amount nocessary to make up tha deficisncy upon notice from Mortgages to Mortgagor requasting payment thersof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly rafund o Mortgagor any funds L?d

{¢) That Mortgagor shall pay and discherge as the sams bacome due all taxas and sssesements that meay accrug, be levied, or sssessed Jpon the
real astate or any part thereot, which may be or become a lien prior to this mortgage or have priority in payment to the indebtednasales) secured
hereby, or upon Mortgagea’'s Interest therein or upon this mortgage or the indebtednessiss) or evidentce of mndnﬂﬂnl socyred hersby, without
ragard to any lsw herstofore or hereafter snacted imposing psyment of the whola or sny part{s) thereof upon Mortgages; upon t!:}l seage Of arvy law
impoeing the paymant of the whole or any part thersof upon Mortgages or upon the randering by an sppeliate court of compatent r-:ri-diminn that the
undertaking by Hurtpunm 1o pay such taxes le legally inoperative, then the indebtednesaies} sacured hareby without deduction shall, st the option of
Mortgages, become immediately dus and payable, notwithstanding anything contained in this mortgage or any law heretotore srmcted; and Mortgegor
shall not qujja& or permit any such taxas on the seid real astate 10 become or remain delinguent or permit any part thereol or any interest therein to be
sold for "n‘ﬁﬁ* o8 or assesamenta; and further shall furnish annuaslly to Mortgages, prior to the date when they bacome delinquent certificates o
receipts of th Hynpur offices showing full payment of all such taxes and assessmeants,

3. That t éal estate and the improvements tharaon shall be kept in good condition end no waste committed or permitted thereon.

* .
4. Tha Juﬁ hLIIdin% or other improvement on the real setate shall be structurally altered, removed or demolished, without tha Mortgagee's prior
written congeql, nor shall any fixture or chattsl coverad by this mortgage and adapted to the proper use and anjoymeant of the real astats be ramoved a!
any tima wi t ikke consant unless actusliy replaced by sn article of agual suitability owned by Mortgagor. In the avent of sny breach of this covenant

the Mqrtgu & Mmay, in sddition to any other rights or remedies, at any time thersafter, declare the whola of the indebtedressies) secured heraby
immediately due and payable,

as provided 107 herein, at the option of holder heraof, when and if any statemant of lien is filed under the statutes of Alabama relating to the hens of

mechanice and materiaimen, without ragerd to form and contents of such statement, and without regard to the existenca or nonexistance of the debt,
Or any part thgrunf. or of the lien, on which such statement is based.,

b. That Egﬁngnr agraas that the indabtedness{as) hareby secured shall at once becoma due and payabls and this mortgage subject to foreclosure

6. That Mortgagor shall comply with all statutes, ordinances, regulstions and laws promuigated by any governmantal entity asserting jurisdsction
over the raageststs and any snd all lagal requiraments shall be fully complied with by Mortgagor.
k

7. That if Mortgagor fails 1o insure the real sstats ss hersinabove provided, or to pay all or any part of tha taxss or assessments lavied, accrued or
assegsed upon or againet the real estate or the indabtednessies) secured hareby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any snd all liens, debts, and/or charges which might bacome liens superior to the lien of this morigage, Mortgages may, al ite option, insure
the real estate and/or pay said taxas, assssaments, dabts, lians and/or chnrgu and any monay which Mortgagaea shall have so paid ahall constitute a
dabt 10 Mortgages additional to the indebtedness{es} sscured hereby. shall be sacurad by this mortgage: shalf besr the in- terest set out in ths nota
herginabove referred to from date paid or incurrad;"und, at tha option af Mortgagas, shall ba immediately due and payable.

8. That Miﬁrtnunur agrees that no delay or failure of Mortgages to exerclas any cption to declars tha maturity of any indebtednass{es) secured by
this morigage, shall be taken or desmed as a waiver of ite right 10 exercise such option, or to declare such forfaiturs, sither as (6 any past of presant
default, andtit'is further agread that no terms or conditions containad in this mortgage can be waived, afterad or changed sxcept as evidanced in
writing, aigned by the Mortgagor and by the hoider hereot; and the procurement of insurance or the payment of taxes or other liens, debts or charges
by Mortgages shall not be taken or construsd as a waiver of its right to declare the maturity of the indebtednesa{es) hareby secured by rsason of the
failure of Mortgagor to procurs such inaurance er to pay such taxes, debts, lisns or charges.

9. That if Mortgagee shall be made s party to any suit involving the titls to the resl sstate and amploys sn attornsy to represent it therein, os
Morigagee employs an attorney to assist in settling or ramoving any cloud on the title to tha resl astats hereby conveyed that purports to be supetior 10
the llen ot this morigage in any respect, Mortgagor will pay to Morigagee, whan the same becomes due, such artorney’s fes as may be permitted by
law and as may be reasonable for such services, end if such fee is paid or incurrad by Mortgages the sama shall be secured by the ¥en of this mortgsge

in addition | g, indebtedrwss(es) sacured heraby, snd shall bear Interest from the date it is paid or incurred at the rate set out in the note hareinabava
referrad to all be at once due and payable,
" - B3
10, Tha pxpenses incurred by Mortgages, including attorney’s tes, in compromising, adjusting or defending sgainst lisn claims or sncumbrances

Al: B
sought 1o fixed upon the real estete hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part ol the
indebtedna i} haraby secured,

11, Thu?'li{ﬁ;'t agor agrees to pay a reasonsble attorney’'s fes as may ba permitted by law to Mortgages shouid tha Mortgages employ an attorney
to collect any.ifgdebtednassies) secured by this mortgage.

12. That notwithatanding that the assignment of awards hersinabove referred to shall be deemed to be self axecuting, Mortgagor, after the
allowence of a condemnation claim or award, and the ascertainment of the amount due therson, and the issuing of a warrant by the condemnor tor the
paymant thll‘,’qbfl. shall axacuts, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid asaignmant in recordable form, assigning all of such
condemnstign claims, awards or demages 10 Mortgages, but not in sxcess of sn smount sufficient to pay, satisfy and discharge the I#In:ipll sum ol
this mortgags and any advances made by Mortgagee as harein provided then remaining unpaid, with interest thereon at the rete specified harein, or in
the note which this mortgage sscures, to the date of payment, whethar such ramaining principal sum is then due or not by the terms of said note or of
thia mortgsge..,

13. That'lf‘hur}&nuur ahall make dafault in tha paymeant of any of the indebtedness{ss) heraby sacured, or in the performance of any of the terms or
conditions harsof, Mortgages may Prncead to collact tha rant, income and profits from the real estate, sither with or without the appointmant of s
recaiver; any cgnts, income and profita collected by Mortgages prior to foreciosura of this mortgage, less the cost of collecting the same, Including sny
real astate commission or attornay’s fes incurrad, shall be credited first (0 advances with interest thareon, then to interest dus on the principal
indebtedmess, apd tha ramainder, if any, to the principal debtis) hereby sacured.

14, That it is further agread that if Mortgagor shall fail 1o pay, or cause 1o be paid, the whole or any portion of the principal sum, or any instaliment
of interast thgreon, or any other indebtedness{es) the payment o which is hereby secured, sa thay or sny of them mature, sither by lapse of time or
otharwise, n gtcordance with the sgreements and covenants herein contained, or should default be made in the payment of any mechamic's lien,
materiatmen’s llen, inaurance pramiuma, taxes or assesameants now, or which may hereafter be, leviad against, or which may become a lien on, the raal
astate, or should default be made In any of the covenants, conditions and sgresments herein contained, then and in that avent the whole ol sad
pringipal wum, with interest therson, and all other indabtednessies) sacured heraby, shall, at the option of the then holder of smd indebtednsssiens], be
and become immediately dus and payvabls and ths holder of the indabtednessi{es) hereby secured shall have the right to enter upon and take porsesaicn
of the real sstats, and after, or without, taking such posseasion of the same, sell the mortgaged real astate at public outcry, in front ol the courthouse
door of tha county wherain the raal astate s located, to the highest bidder for cash, sither in parson of by suctionesr, afar tirst giving notice of the
tima, place, and terms of such sale by publication once a weak for three [3) successive waeke in some nawspapar published in ssd county, and, upon
the payment of the dpurr.:hnm money, the Mortgagee or any parson conducting said sale for it is suthorized and smpowearsd to exscute 10 the purchaser
at said sala & deed to the real sstate so purchased in the nama and on bahalf of Mortgagoer, and the cenificate of the holder of ths mortgage
indabradnass, appointing said auctionasar to make such sale, shall be prima facia svidenca of hix authority in the resl estate, or the squity of redamption
from this mortgage may ba forsciossd by suit in any court of compatent jurisdiction as now providad law in tha cass of past dus murt?.mu. the
Mortgages, or the than holder of the indabtednassiss) heraby secured, may bid at such sals and became the purchaser of tha real estate if the highast
bidder therefore. The procaesds of any such sale shall be applisd {al to the expenses incurred in making the sale and in all prior eHorts 1o stHact
collection of the indebtedness{es) secursd hereby, including a reasonable attorney’s fee, or ressonable attorneys” fees, as parmirted by law for such
services as may be, or have bessn, necesaary in any ona or more of the foreclosura of this mortgaga, of tha collection of aaid indebtednessi{es]. and of
tha pursuit of any efMorts therstofors directad to that end, including, but without limitation to, tha dedsnse of any procesdings instituted by tha
Maortgagor or snyone liable for said indabtednaseies) or interasted in the mortgaged
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1al getatc- to pravent or delay, by any means, tha exercise of said power of sale on the forsciosurs of this mortgage: {b} 1o tha payment of whatever
Jm or ‘sums Mortgagee may have paid cut or becomas liabla to pay, In carrying out the provisions of this mortgage, together with intersst thereon: (ci
y the payment and satisfaction of said indebtednessios} and interast therson specifically referred to hereinabove to the day of sale and @ny othes
debtadnessiss} sscurad by this mortgage: and (d) the balance, if any, shall ba paid over to Mortgagor, or Mortgagor's sucCeSssors or sasigns. In any
vent, tha purchaser under any foreclosure sale, ss provided herein, ahal! be under ne obligation to see to the proper application of the purchase money.

15. That in the event of the snactmaent of any law by the State of Alabama, sfter tha date of this mortgags, deducting from the value of the resl
state for the purpose of taxation any len therson, or Imposing any Habllty upon Mortgages, in respect of the indebtadnessies) secursd herety, of
hanging in any way the laws now in force for the taxation of mortgages, or debts sacursd by mortgages, or the manner of collscten of any such
sxms, s0 an to affect this mortgage. Mortgagor ahall pay any such obligation impoaed on Mortgages thereby, and in tha event Mortgegt telis to pay
uch obligation or is prohiblted by law from making auch paymant, the whole of the principal sum secured by this mortgage, together with the interest
us therson shall, at the option of Mortgages, without notice to any party, becoms Immadiately due and payable.

16. Thet should Mortgegor become insclvent or hankrupt: or should a receiver of Mortgager's proparty bs appointed; or should Mortgagor
stantionally damage or attempt to remove any improvemants upon said mortgaged resl estate: or should it be discovered after the sxecution and
elivery of this Instrurmant that thers is 8 defact in the title to or a lisn or sncumbrance of sny nature on the real astate prior to the lier hereof; or in
ags of an error or defect In the above describsd note or this instrument or in the axecution or the acknowledgment thereot; or if & homestead claim ba
et up to tha real estate or sny part thareof adverss to this mortpage and if the said Mortgagor shall fail for thirty {30} daya atter demand by the
Acrtgages, or othar holder or holders of said indabtednessien}. to correct auch defacts in the title or to remove any such Hen or sncumbwarnce of

omestasd claim, or to correct any arror in aald note or this instrument or its axecution, than, upon any such default, fallure or contingency. the
Aortgagee, or othar holder or holders of said indebtadnsasies), or any part tharsot, shall have the option or right, without notice or demand, to deciare
Il of saig indebtadness{ss) than remaining unpaid immediately dus and payable, and may immadiately or st any timea thereafter torecioss this mortgage
iy the power of ssle harein contained or by suit, as such Mortgages, or other holder or holders of said indebtednaas{es), may slact.

17. That no right, title or Interest in or to tha mortgaged rasl estate, or any part thersof, shall be sold, transterred, sssigned, conveyed, mortgaged
st sncumbered by 8 lien at any time prior to the paymaent in full of the indebtadnessiss) sacurad hersaby without first obtaining the prior written consant
wnd approvel of Mortgages which consent and approval shall be within Mortgages’s sols discretion; that in the avant of any violation of this provimion,
s sntirs unpaid balanca of the indebtedrness(as} secured haraby, tagather all Intersst thereon, shatl become dus and payabla Immeadistely 2t the
»ption of Mortgagee without notice to Mortgagor, and shail be recaovarable by Mortgages forthwith or at any time thereafter without stay of sxecution
» other process and feilure of Mortgegor to pay all monies t0 Morigages sacured by this mortgage shall be an act of defeult antitling Mongsges to
oraclose this mortgege in accordance with the terms hereof.

L

18. That it is the Intent of the Martgsgor and Mortgages to secure any and all indebtadrnase{es) of said Mortgagor to Mortgagse, now sxisting of
eroafter arising, due or to becoma dus, absolute or contingent, quuidlllJ or unliquidated, direct or indiract, snd this mortgage is intended and doas
;ecure, not only the indebtedness herainabove spacltically referred to, but siso any and all other debts, obligstions and liabilities of naid Mortgagor to
;akd Mortgages, whather now axisting or hsreafter arising, and any and all extensions or renawals of same, or any part thareof, at any time bafore
wctust gstisfaction and cancellation of this mortgege in the Probate Office where racorded, and whethar tha sams be svidenced by promissory nots,
wpen account, endorsemant, guaranty sgrasmant, pladge agreement, or otharwise; that it is expressly agread thet any indsbtadness at any tima
ocured harsby may be sxtanded, rearranged or renawed snd that any part of the security herein dascribad may ba waived or reles without in
snywise altaring, verying or diminlshing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on alli of ) roal sitale
and other property and rights coversd hereby and not expressly reteassd until all sums with interast and charges hareby secursd are fully paid, and no
sther security now existing or hereafter taken to sacurs the payment of said indebtednass(es} or any part thereof shall in any manner La impawed or
aifscted by the execution of this mortgage; and no sacurity subsequently taken by Mortgagea ot other holder or hokders of said indabtednsas{es) shall in
sny manner impair or atfect the sscurlty given by this mortgage; and sl sscurity for the payment of said indebtednesaes) or any part tharao! shall be
taken, considerad snd held as cumulative. "

19. That Mortgagor agrees for itself and any and el psrsons or congerns claiming by, through or under Mortgagor, that if it or any OB Or More ol
tham shall hold possession of the sbove dexcribed real astata or any part thereo! subsequant to foreciosurs hersunder, it or the 20 holding
possession shall bacoma and be consldered as tanants at will of the purchaser or purchasars at such foreclosure sale; snd sy BUCH TNt failing or
refusing to surrender possession upon demand shall be guilty of torcible detainer and shall be liable to such purchaser or purchasets 1o ressonable
rental of the real estate, and shall be subject to eviction snd removal, forcible ar atherwise, with or without process of law, and all damagess which may
be sustainad by any such tenant as a result theraof being haraby axpressly waived.

20. That Mortgagor agrees to faithfully parform all the covenents of tha lessor or iandlord under present and future lesses sftecting the mortguged
raal estate, and naither do nor neglect, nor permit to be done, snything which may diminish or impair thair value, or the rents provided tor therain, of
the interest of the laasor or af the Mortgagese therein or thereundar. -

'21. That Mortgagor shall furnish to Mortgages within Thirty 1 30 } days atier tha closa of sach T

of Mortgager, such financia! records es the holder of this mertgage may require including. but not limitad to, an annusl statement of the operation of the
resl sstate which shall inglude annual atatements itemizing the Income arcl expeness, an itamized rent rol, together with a completa finanghel statemaent
of Mortgegor's asasts and lisbilities and ite profit and lose statement, Such statement shall be prepared by certified public scoountant scceptsbie to
Martgages or at Mortgagee's discretion ba suppo{ted by the sifidavit of Mortgagor. Said Information shalt ba given to Mortgages ot M axpenss to

Mortgagee.,

22 That if the indebtadness esvidenced by the note specifically rafsrred to hereinabove is being advanced by Mortgages to Mortgegor under the
terms and provislons and In accordance with a loan agreament of construction losn agreemant (“sgresment”}, the terms and pravimons of said
agreament ars hareby incorporetad by reference as pert of this mortgage as it fully set out herein, and any default in the performance of the provisions
thereof, or any contract or agresment batween Mortgagor and Mortgages. sheill constituts s default hereunder antitling Mortgages tc éxarcise tha
ramsdise provided harein, including tha right to foreciose thia mortgage in accordsnce with the terma harsof; that aach FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an sgraement dated Aug. 29, 1936
and Is secured by this mortgage.

23. That in the event thls mnrtfnun i sacond and aubordinste to any prior mortgagels) and in the event the Mortgagor should fd to make any
payments which become dus on sald prior mortgage(s), or should default in any of the other terms, provisions end conditions of said prig- morigegels|
occur, thén auch default under the prior mortgageis} shalt constituts an avent of default under the terms and pravisions of thia m , and the
MoRgagee hersin may, at ita option, deciars the sntirs indsbtednass(es) secured by this mortgage immediately dus and paysble snd it nt it rot
promptly made, than declare this mortgage in default and subject to {oreciosure, pravided that the Mortgagee herein may, at its option, make, on bshalf
of Mortgagor, any such paymanta oh becoms due on seid prior mortgage(s). or ingur any such expense or obligations on bakalf of Mortg .
connection with the ssid rninr mortgageis), in order to prevent the foreclosure of said prior mortgagels}, and all such amounts 8o lmd.g?thu
within Mortgagea on behalt of said Mortgagor shall bacorme a debt to the Mortgagee and shall be securad by this mortgage and ahall basr intersst from
the date of payment at the maximum legal rate of interest from time to time permitted by the iaws of the State of Alasbama, and shal! ba 8t once due
and paysbls, entiting the Mortgages to alt of the rights and remaedies provided herein, including, at Mortgagea’s option, tha right to foreciose ths
mortgags.

24. Thst provided slways that If Mortgagor pays the indebtedness{es) sscurad by this mortgage, and reimbursss Mongages, its syocessors end
assigns, for any amount it may hsve sxpanded pursuant to the suthorization of this morigage, including without limitation, sums spent in payment of
taxes, assasaments, insurance or other lisns and interest therson, end shall do and parform all other acts and things hersin agreed to be done, this
conveyance shall be null and void; otherwise it shall ramasin in full force and atfact.

2B. That any promlas mads by Mnrtun.dur harain to pay money may be enforced by a suit st law, and the security of this mortgage shall not be
waived theraby, and as to such debts the Morigagor waives all ﬂaht: of exemption under the laws and Constitution of the State of Alebama and agress
to pay as parmittad by 1aw a ressonable artorney’s fes for the collection thersof.

26. That no delay or failure of Mortgages to exercise sny option haerein given or raserved shall constitute 4 waiver of such option or estop
Mortgsgep from afterwards sxerclaing mame or any other option st any tima, and the payment, or contracting to pay, by Maortgages of anything
Mortgagor has herein agreed to pay shall not conatitute a waiver of defsult of Mortgagor in failing to maks ssid paymants and shall not estop
Mortgagee from foreclosing this mortgage on sccount of such fallurs of Martgagor.

27. That wherevar and whenever in this mortgage it shall bs required or permitted that notice or damend be tvan or served by any party, such

notice or damand shall be givan or served, and shall not be deamed to have been givan or served unless in writing and forwarded by registarad or
cartifiad msil, return recaipt requastad, addressed as followes:

To Morigagos: BUCK CREEK CONSTRUCTION LLC

P C BOX 778

HELENA, AL 35080

To Mortgages: Colonial Bank
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28. That singular or plural words ussd harsin 10 designats the Mortgagor shall ba construed to refer to the makes of this mortgage. and ail
covenants and agreemsnts herein contained shall bind the successors and assigns of the Mortgagor, and svery aption, right and privilege hersin
raserved or secured to Mortgages shall Inure to the banativ of its auccessors and assigns.

29. That the unsnforceability or invalidity of any provision or provisions of this martgage shall not rendey any other provision or provisiona hefein
contained unenforceabla or invalid. All rights or remedies of Mortgagee hersunder ara cumuistive ardd not aiternative, snd are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) (lhave) set [its) {hia) {(har} {thair) hand(s) and saal{z], on the day and yaar first above written.

WITNESSES:

- {SEAL}
BUCK CREEK CONSTRUCTION LLC

) ISEAL)
~ \
L@%‘l‘ (SEAL)

ITS: MANAGER

{SEAL)

LHB/wp

STATE QF AL BAMA )

}
COUNTY ) -

-

i, the undersigned, s Notary Public in and for said County, in said State, heraby certify that

whose namais! {is) {(ars) signed to the foregoing conveyance and who {is) (are} known to me, acknowledged bafore me on this day that, being informad
of the contents of the conveyance, (he} (she} {theyl executed the samea voluntarily on the day the same beara date,

Givenr und. v my hend and officiel ssal this the day of 19

Notary Public

STATE OF AL’ BAMA |

JEFFERSON COUNTY )
| the und=- signed, a Notary Public in and for said County, in said State, heraby certify that CHRIS WILLIAMS
wh-naa name . MANAGER of BUCK CREEK CONSTRUCTION, LLC. . is signad to the foregoing

conveyancs 4 | who is known to ms, scknowiedged befors ma on this day that, baing informed of the contants of the conveysnce, he, ss such officer
and with full’ ¢ thority, executed the sams voluntarlly for and as the act of maid corporation.

Given undt my hand and official sanal this the 29TH day of .19 96 .

This instrument prepared by: FELICIA REDD Inst & 199630807 L
Colonial Banﬁ 0s/13/ 195&-—-302‘37

PO BOX 1887 08347 AWM CERTIFIED

BIRMINCHAM, AL 35201 SHELBY COUMTY JUDGE OF PROBATE

004 KD 453.25
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