MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } Thia
88! inatrument was prapared by:
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas GOOD EARTH BUILDERS, INC.
has/have justly indebted to First Federal of the South

hereinatter called the Mortgagee, in the principal sum of One Hundrgd Twenty Nins Thousand Six Hundred and 00/100
($ 129.600.00) Dolars.

as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, In conslderation of the premises and in order 1o secure the payment of said indebnedness and any renewals or
axtensions of same and any other Indebtedneas now or hereafter owed by Morigagors or Morigagee and compliance with afl tha stipulations

hersinafter contalned, the sald QOOD EARTH BUILDERS. INC.

(hereinafter called Mortgagors) do hereby grant, bargain, sel and convey unto the said Morigagee the following
destribed real astate stusted In SHELBY : County, Stats of Alabama viz;

LOT 438, ACCOADING TO THE SURVEY OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITION TO
ALABASTER, 4TH ADDITION, AS RECORDED IN MAP BOOK 21, PAGE 100 IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA,
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together with all rents and other revenues thereo! and all nghts, prvilsges, sasements, tenemants, interests, improvements and appurienances
thereunto belonging or in any wise appserisining, including any after-acquired titie and sasements and all rights, title and inlerest now or
hereatter owned, by ihe Morlgagors In and to all buildings and improvemants, atorm and screan windows and doors, gas, steam, slectric and
othar healing. lighting, ventllating, alr conditioning. refrigerating and cooking appearatus, elevators, plumbing, sprinkiing, and other sgquipment
and fixtures attactesd or appertaining to sald premises, all of which (hersinafter designated as the morigaged property) ahall be deemed realty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereo! unto the Mortgages, Flrgt F ral h
s succeasors and assigns forever. t

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as follows,

1. That they are lawfully seized in fes and possessed of sald mortgaged property and have a good right to convey the same as
aforasald, that they wHl warrant and forever defend the Mtla against the lawhl claims of all persons whomsoever, and that sakd property is free
and clear of all amargencles, sassments and restrictions not herein specifically mentioned.

2. Thal they wil pay all taxes, assassments, or other liens {aking priority over this morigage when impoaed legally upon aald morigaged
praperty and ahould defaull be made in the payment of same, or any part therecf, sald Mortgagee may pay the sama.

3. That they will kesp ihe bulldings on said premises continuously Insured in such amounts, in such manner and v such companien as
may ba satiafactory to tha Morigagees against loss by fire and such®other hazards as Morigagee may speciy, with loss, i1 any, payable 10
said Morigages, and will depoalt with Morigagee policies for such insurance and will pay pramiums therec! as the aame become due
Martgagors shall give immediate notlce in writing to Morgagee of any loss or damages to saki premises caused by any casuafty. |f
Morigagors fall o keep said properly insured as above specified, the Mortgagee may insure sald property for #s insumbie value against loss
by fire and other hazards for the benefit of jhe Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is
hereby granted full power to settle and compromiss claima under all policles and to demand, receive and receipt for all sums bscoming due
theraundsr, sakd proceeds, i collectsd, to bs credited on tha indebtedness secursd by this morigage, less cost of collecting same. or to be
uged in repairing or reconstructing the premizes as the Mortgagee may elect; all amounls so axpectsd by sald Mortgagee for insurance or for
the payment of taxes, assessments or any other prior liens shall become a debt due said Morigages additional to the indabtedneas herein
described and at once payable without demand upon or notice 1o any psrson, and shall be secuyred by the Hen of this mongage and shall
bear intarest at the higheat legal rate from date of payment by said Morigagee and at the slection of the Mortgagee and without notice to
any person, the Morigages may declare the entire indebtedness sscured by this mortgage due and payable and this morigage subject to
foreciosure and same may be forsciossd as hereinafter provided.

"4, To take good cara of the morigaged property above described and not to commit or permit any waste thereon, and 1o keep tha same
rapalred and at all times o maintaln the same in as good condition ag it now Is, reascnable wear and tear alone expected.

5. That no delay or failure of the Mortgagea to exercise any oplion to declare the matunty of any debt secured by this mortgage shall be

{aken or deamed as a walver of the right to exerclse such option or to declare such forfeiture sithar as to parl or present defauft on the par

" of said Mortgagors, and that the procurement of insurance or payment of taxea by the Mortgagee shall not be taken or deemaed as a waker

of the right to declare the maturity of the indebtedness hersby secured by reason of the faillure of the Morigagors 1o procure such insurance

"ot to pay such taxea, it being agreed that no terms or conditlons contained in this morigage can be walved. altered. or changed except as
evidenced in writing signed by the Mortgagors and by the Morigagee,

B. That they will well and truly pay and discharge any indebtedness hereby secured as N shall become due and payable including the
note or notes above described, any renewals or axiensions thareol, and any other notes or obligalions of Morigagors 1o Mortgagee whether
now or hersafter Incurrad.

7. That atter any default on the part of the Mortgagors, the Mortgagee shall, upon bHl fled or olher proper legal preceding being
commenced for the forsciosure of this morigage. be entitlad as a matter of nght to the appointmen|l by any competent courl or tribunal
without notice to any party, of a recelver of the rents, issuss and profits of said premisas, with power (0 leasa and control the said premises
and with such other powers as may be deemed necessary, and that a reasonable attomey's fee shall, among other expenses and costs, be
fixed, aliowed and pald oul of such rents, iasues and profits or out of the proceeds of the saie of said mortgages property.

8. That all the covenants and agrpemenis of ths Mortgagor's herein contained shall extend to and bind thek heirs, axecutors.
administrators, sucosasors and assigns, and that such covenants and agreements and all aptions, rights, pivileges and powers herein given,
granted of seacured 1o the Morngagsee shall Inure to the henefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hersby secured shall at once become due and payable and this mortgage subject t¢ foreciosure as herein provided at
the opllon of the holder hereol when and if any statement of lien is filad under the statutes of Alabama, relating to llens of mechanica and
materaimen, without regard to the form and contents of such siatement and without regard to the sxistence or non-existence of the debt or
any part thareo!, or of the lien on which such statemant |s based,

F13391.LMG (5/96) Page 2 of 4

3008178




10. This is & consiruction loan mortgage and the said 30ne Hundred Twenty Ning Thousand $ix Hundred and
00/100 ls being acvanced to Morigagor by Mortgages In accorcance with a Loan Agreament between

Mortgages and Mortgagor dated the date hesreof. Notwithstanding anything to the contrary contalned In this mortgage or in (he note secured
hereby, or in any other [natrument securing the loan svidenced by sald note, Mortgages may at s option declara the antire indabledness
secured hereby, and aN interest thereon and afl advances made by Morigagee hersunder, Immedialely due and payable in the ever of a
breach by Mongagor of any covenant contained in this mortgage, the note secured hereby, or In said Loan Agresment betwesn Morigagor
and Mortgagee, dated the date hareof, which eaid Loan Agreement s, by reference thersto, herein incorporated to the aame sxieml and
effect as though s=ald Loan Agreemsnt were set forth hereln in full.

11. In addition to tha said $  129,800.00 principal amount with intereat secured hereby, this morigage shall aiso secure any and
all other and additional Indebtedness now or hereafter owing by Morigagor to Morigagee. Durng the period of construction of the
improvements contempiated to be construcled upon the Mortgaged Property, this morigaga covers and the undersigned, in consideration of
said Indabtadneas, and to ascure tha prompt payment of the same, with the interast theraon, and further to securs the performance of the
covenants, conditions and agresments set forth in this mortgage, and In said Loan Agreement, have bargained and sckd and do hareby grant,
bargain, sell, allen and convey untc Morigagee, s successors and assigns, the following described additional property, situated or 1o bae
situated on the real estate hsreinabove deacribed and mongaged:

All bullding materiala, squipment, fixtures and fitings of every kind or character now owned or hereafter acquired by lhe mortgagors for
the purposa of being usad or useful In conneclion with the improvements located or to be located on tha herainabove described real estate,
whether such materlals, squipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether in slorage
ot olherwise, wheresoever the same may be located. Persunal property hersin conveyed and morgaged shall include, but ‘without Bmitation.
all iumber and lumber products, bricks, bulliding stones and bullding blocks, sald and cement, rocfing materials, paint, doors, windows,
hardware, nails, wires and wirng, plumblng and plumbing fixtures, heating and air conditionlng equipment and applances, slectrical and (as
equipment and appllances, plpes and plping, omamental and decorative fixturas, and in general al building materiala and equipment of avery
kind and characier used or useful In connection with sald improvements.

12. Plural or singular words used herein to designate lhe undersigned Mortgagors shall be construed 1o refer 10 the maker or makers of
this mortgage, whether one or more persons or a corpoeration.

UPON CONDITION, HOWEVER, that i the Morngagors shall well and lruly pay and discharge the indebtedness hereby secured as i
shall become due and payabls and shall in all things do and perf8rm all acis and agresments by them hersin agreed to ba done according
1o the tenor and affect hereof, then and in that event only this conveyanca shall be and become nuli and void; but should default be made in
the payment of the Inceblednass hereby secured or any renewals or extensions thereod or any part theracf or should any interes| thereon
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any ol
the provisions of this mortgage or should the interes! of aaid Mortgagee in said Property become endangered by reason of the srforcement
of any prior en or ancumbrance thereon so as to endanger the debt hereby secured, or should a petition 1o condemn any parl of se
mortgaged property be filed by any authonty having power of sminent_domaln, or should any law, either fedemal or state, be passed imposing
or authorizing tha Imposition of & specific tax upon this morigage or The debt hereby secured, or permitting or authorizing the deduction ol
any such tax from the principat or interest secured by this morigage or by virfue of which any tax or assessment upon the morigaged
premises shall be charged against the owner of this morigage or should at any time of the stipulations contained in this mortgage be
declared Invalid or Inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing
hereln required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured. or any portion or part of
same may not as sald daie have been paid, with Interest therecn, shall at once become due and payable and this morigage subjact to
foraclosure at the optlon of the Mortgages, notica of the exercise of such option being hereby expressly waived, and tha Mortgagss shal
have tha rght to enter upon and take possesaszion of the property hereby conveyed and after or without taking such possession to sedl the
same belore the County Court House door in Shglb? County, Alabama at public outcry for cash, after first givng
notice of the time, piace and terms of such sale by publication once a week for three consecutive weeks prior 1o sald sale in & newspaper of
general circulation published In sald County, and upon the payment of the purchase money the Morigagee, or owner of the deb! and
mortgage, or auctioneer, shail execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property
sold;, the Mortgages shail apply the proceeds of said sale: First. to the expense of advertising. selling and conveying. Including a reasonable
attorney's fea; sacond, to the payment of any amounts thal may have besn expanded or that may then be necessary to expend In paying

» inayranca, taxas and other encumbrances, with interest thereon; third, to the paymeni in full of the principal indebledness and Interes!
therean, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date
of sale; and fourlh, the balance,  any, to be pald over to the said Mortgagors or {0 whomsoever then appears of record to be the owner ol
sald property. The Morigagee may bld and become the purchaser of the mortgaged proparty at any foreclosure sals thersunder.

]
IN WITNESS WHEREOQF, the undersignad have hereunto set their hands and seais this the 9th day of Septembaer

_ .,b/a _ (SEAL)
GOOD EARTH BUILDERS, INC. TOMMY MAYS President

(SEAL}
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THE STATE OF ALABAMA }
88

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose nama signed to the lorsgoing conveyancs
and who known to me, acknowiedged before me on this day that, being informed of the contenils of the conveyances
exscuted the same voluntarly on the day the aame baars date.
Given under my hand and official aeal, this 9th dayof __ September . _ 1996
Notary Public
THE STATE OF ALABAMA }
1}
JEFFERSON COUNTY
[, the undersigned, a Notary Public In and for sald County, in sald State, hereby certify that
whose name signed to the londgoing conveyance
and who known to me, acknowledged before ma on this day that, being informed of the contenis of the conveyance
exacuted the same voluntarlly on the day the same bears date.
- Givan under my hand and official seal, this oth _ day of September . _ 1996
Notary Public
THE STATE OF ALABAMA }
1.}
JEFFERSON COUNTY
|, the underaigned, Notary Public in and for said County. in and State, heraby certity that
Tommy Mayson whose name as President of the

. & corporation, is signed to the foregoing conveyance, and who

Good Earth Buildes, Inc.

is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, as such officer and wilh

full authority, exscuted the same voluntarily for and as the act of said corporation.

Given pmchem my hand and official ssal, this Oth dayof ____September . 1996
+ NOTARY PUNLIC STATE OF ALABAMA AT LARGE.
- MMISS10ON EXPIRES 13, 1997,
o~ e e o ‘ : - _,_." L "'1-"'- i.]l..u"'- 'i Nk
VBt 7~ ) —
TO

MORTGAGE DEED

THE STATE OF ALABAMA |
JEFEERSON COUNTY } »
Office of the Judge of Probate.
| hereby certify that the within morigage was filed in this office for record on the __ 9th  day of September . 1996
at o'clock M, and duly record in Volume of Morigages, at page
nm:lI axamined,

Judge of Probate
M
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