MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
1%

JEFFERSON County
KNCW ALL MEN BY THESE PRESENTS: That whersas QQOD EARTH BUILDERS, INC.

This instrument was prepared by

bl

leruler

has/have justly indebted 1o First Federal of the South .
hereinafter callsd the Morigagee. in the principst sum of One Hundred Twenty Nine Thousand Six Hundred and 00/100
($ 129.600.00) Doars,

as avidanced by nagotiabla note of even date herewith,

NOW, THEREFDRE, in conslderation of the premises and in order to securs the payment of sald indeblednass and any renswals o
axtensions of same and any other Indebtedness now or hereafter owed by Mortgagors or Mortgagee and compliance with all the stipulations

heralnafter contained, the said D EARTH | AS, INC. N

(hereinafter called Morigagors) do hereby grant, bargain, sell and convey unto the said Morigagee Lhe following
destribed real estate situated in SHELBY . County, Stats of Alabama viz;

LOT 433, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITIONA TO
ALABASTER, 4TH ADDITION, AS RECORDED IN MAP BOOK 21 PAGE 100 IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.
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logethar with all rants and other revenues thereof and all rights, privileges, aasements, tanaments, Interests, improvements and appurenances
thereunto belonging or In any wise appertaining, Including any aftev-acquired tithe and sasements and all rights, titte and interest now or
hersafier owned, by the Mortgagors in and to all bulldings and improvements, storm angd acresn windows and doors, gas, steamn, slectric and
ather heating, lighting, ventilatng, air conditiening, refrigerating and cooking apparatus, etevators, plumbing, sprinkiing., and other equipment
and fixtures attached or appertaining to sald premiaes, all of which (hereinafter designated as the morigaged property) shall be deemad realty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and svery part thereo! unto the Morigagee, First Federal of the South
s successors and assigns forever. N

And for the purpose of further aecuring the paymen! of aaid Indebtedness the Mortgagors covenant and agress as follows:

1. That they are lawlully asizad in fee and possessed of said morigaged property and have a good right 10 convey the same as
aforesaid, that they will warrant and forever defend the titis against the lawful claims of all persons whomaoever, and that said proparty Iz free
and claar of al emargencies, sassments and restrictions not herein specifically mentloned.

2. That they will pay all iaxes, assesaments, or other llens taking priority over this morigage when imposed legaily upon said morigaged
property and should default bs mads in the payment of same, or any part thereof, said Mortigagee may pay the same.

3. That thay will keep the buildings on said premises continuously insured in such amounts, in such manner and in such companies s
may be satisfactory to tha Morigagees against loss by fire and sucr;'ulhur harards as Mortgages may specify, with loss, f any, payable 1o
sald Morigages, and will deposh with Morigagee policies for such Insurance and will pay premiums thersof az tha same bscoms due
Moaortgagors shall giva Immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty [
Mortgagors fail to keep sald property insured as above specifled, the Morigagee may insure said property for lta insurable value againat loss
by fire and other hazards for the benefil of the Mortigagee. The proceeds of such Insurance shall be paid by insurer to Morigagee which is
hereby grantad full power to aettie and cnn"llprnnﬂu claima under all policies and to demand, recelve and receipt for all sums beacoming due
thereunder; sald proceeds, ff collected, to be credited on the Indebtednass secured by this mortgage, less cost of collecting same, or o be
vssd In repaling or reconstructing the premises &s the Morigagee may elect; all amounts so expected by said Morigages for insumnce or for
the paymenl of taxes, assessmenis or any other prior llens shall hecome a debt due said Morigagee additional to the indebtedness horsin
described and at once payable withoul demand upon or nolice to any person, and shall be secured by the lien of this mongage and shal
bear interest at tha highasi lagal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to
any perason, the Morigagee may declare the entire indebledness secured by this morigage due and payable and this morigage subject to
foreclosure and same may be forsclosed as hersinafter provided.

4. To take good care of the morigaged property above described and not to commit or permil any waste thereon, and (o keep the same
repalred and at all timas to maintaln the same in as good condition as it now s, reascnable wear and tear alone expected.

5. That no delay or failure of the Mortgagee to exercise any optioh to declara the maturity of any debt secured by this morigages shall be

lakan or deemad as a waiver of the right to axercise such option or to declare such forfeiture either as to part or present default on the pan

" of said Mortgagors, and that the procurement of Insurance or payment of taxes by the Morgagee shall not be taken or desmed as a waiver

of the right to declare the maturity of the Indebtedness hereby secured by reason of the falure of the Mortgagors 10 procure such insurance

- or 10 pay such taxes, It being agread that no terms or conditions contalned in this mortgage can be walved, aitered. or changed except &s
evidencad Iin writing signed by tha Morigagors and by the Morigagee.

8. That they will well and fruly pay and discharge any indebtedness hersby secured as i shak become due and payable including the
note or notes above described, any renswals or exiensions therecl, and any other notes or cbligations of Mortgagors to Mortgagee whether
now or hereafisr ingurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill fled or other proper legal precading being
commenced for the foreciosure of this morigage, be entitled as a matter of right to the appointment by any competsnt court or tribunal
without notice to any party, ol a recelver of the rents, issues and profits of said premises, with power {o (eases and control the sakd premises
and with such other powers as may be dasmed necessary, and that a reasonable attomey's fee shall, among other expenses and costs, be
fixed. allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of saild morigages propery.

8. That all the covenants and agreemenis of the Morigagor's herein contained shall exteand to and bind their heirs, executors,
administrators, successors and assigns. and that such covenants and agreements and all options, rights, privileges and powers herein given.
grantaed or secured 1o the Morigagee shall inure to the benefit of the helrs, succesaors or aszigns of the Morigages.

8. Tha! the debl hereby secured shail at once become due and payable and this mortgage subject to loreclosure as herein provided al
the aptidn of the holder hereot whan and if any statement of lien iz fled under the statutes of Alabama, relating to liens of mechanics and
materiaimen, without regard to the form and contents of such statement and without regard to the existence or non-existence of the debt or
any part tharsof, or of the llen on which such statement is based.
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10. This Is a construction loan mortgage and the said $One Hundred Twenty Ning Thousand Six Hundred and *
00/100 Is belng advanced to Morigagor by Mortgages In accordanca with a Loan Agresment betwaen
Morigagee and Morigagor dated the date hereof. Notwithstanding anything to Ihe contrary contained In this morigage or in the nole secured
hereby, or in any other instrument sacuring the ican evidenced by aald note, Morigages may at ks option declare the entire indebtedness
secured hereby, and all Interest thereon and all advances made by Morigagee hereunder, Immediately due and paymble in the eveni of »
breach by Mortgagor of any covenant contained in this mortgage, tha note secured hereby, or In sald Loan Agreement batween Morigagor
and Mortgagee, dated tha date hereof, which sald Loan Agreement Is, by relerence thereta, herein incorpomted to the aame extenl and
effect as though sald Loan Agreement were set forth harein in full.

11. In addillon to the sald $ 129.,800.00 principal amount with Interest secured hereby, this morigage shal also sacure any and
all other and additional Indebtedneas now or hersafter owing by Mortgagor to Mortgagee. During the period of construction of the
improvemants contempliated to ba constructed upon the Mortgaged Property, this mortigage covers and the undersigned, in consikismtion ol
agid indebtedness, and to securs the prompt payment of the same, with the interest thereon, and further fo secure the performance of tha
covenants, conditions and agreements set forth in this morigage. and in sald Loan Agreement, have bargained and sold and do hereby grant,
bargaln, sell, allsn and convey unto Mortgagee, its successors and assigns, the following described additional property, situated or to be
aftualed on the real estaie hereinabove described and mortgaged:

All bullding materials, squipment, fixtureas and fitlings of every kind or character now owned or hereaiter acquired by the morigagors for
the purpose of belng used or useful In connection with the improvements located or to be located on the hersinabove described real estale,
whether such materials, equipment, fixtures and fittings are aclually located on or adjacent to said real estats or not, and whether in slorage
or otherwise, whereaoever the same may be located. Personal property herein conveyed and mortgaged shall include, but*withou! kmitation.
all  lumber and lumber products, bricks, building stones and building blocks, sald and cemeni, roofing materials, palnl, doocrs, windows,
hardware, nalls, wirea and wiring, plumbling and plumblng fixtures, heating and air conditioning equipment and appliances, slactrical and gas
equipmant and appliances, pipes and piping, omamental and decorative fhdures, and in general all building materials and equipmant of every
kind and charactar used or useful In connection with said Improvements.

12. Plural or singuiar words used herein to dasignate the undersigned Mortgagors shall be construed to refer o the maker or makers of
this mortgage, whether one or mora psrsons or a corporation.

UPON CONDITION, HOWEVER, that i the Mortgagors shall wall and truly pay and discharge the indebledness hereby secured as it
shall hecome due and payable and shail in all things do and perferm all acts and agresments by them herein agreed {o be done mccording
to the tencr and affect harsof, then and In that event only this conveyance shall be and become null and void; but should default be made in
the paymeni of the indebledness hereby secured or any renewals or extensions thereof or any part therso! or should any intersst thereon
remain unpald al maturity, or should default be made In the repayment of any sum expended by said Mortgagee under the authority of any of
the provisions of this morigage or should the Interest of said Mortgages in said Property becoms endangered by reason of the anforcement
of any pror llan or encumbrance thereon so as 1¢ endanger the debl hereby secured, or should a petition 10 condemn any parl of the
mortgaged property be flled by any authority having power of eminent domain, or should any law, either federal or stale, be passed Imposmg
or authorzing the imposition of a spacific tax upon this mortgage or 4ha debt heteby secured, or permitting or authorizing the deduction of
any such tax from the principal or Interest secured by this morgage or by vitue of which any lax or assessment upon the morigaged
premisgs shall be charged against the owner of this morigage or should at any time of the stipulations contalned in this morigage be
declared invalld or Inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and psrform any other act or thing
hereln required or agreed 10 be done, then in any of said svents the whole of the indebladneass hereby secured, or any portion o pan ol
same may not as sald date have Deen pan. with interest thereon, shall at once become due and payable and this morigage subject to
foreclosure at the optlon of the Mortgages, notice of tha exerclas of such option being hereby axpressly waived. and {he Morigagea shall
have the right to enter upon and take possession of the property hereby conveyed and after or without laking such possession to sed 1he
same before the County Court House door in Shelby County, Alabama at public outcry tor cash, after first giving
notice of the time, piace and terms of such sale by publication once a week for three consecutive weeks prior 0 sald sale in a newspaper of
general clrculation published in said County, and upon the payment of the purchase money the Mortgagee, or owner of the dabl and
morigags, of auctioneer, shall execute to the purchaser for and in the name of the Morigagers a good and sufficient deed to the property
sold; the Morigages shal apply ihe proceeds of said sale; First, to the expense of adverlising, seliing and conveying, including a reasonable
attomey's fee, second, to the paymant of any amounts that may have been expended or that may then be necessary to expend in payng

\ insdrancm taxes and other encumbrances, with intereat thereon: third, to the payment in full of the principal indeblsdness and ntersst
thareon, whather the sama shall or shall not have fully matured at tha date of said sale, but no interest shalt ba collected bsyond the date
of sale: and fourth, tha balance, i any, to be paid over t¢ the said Morigagors or to whomsoever then appears of record to be the owner of
said proparty. The Mortgages may bid and become the purchaser of the mortigaged properly at any loreclosure sale thereunder.

]
IN WITNESS WHEREQF, the undersigned have hereunto set their hands and seals this the 9th day of September

4t o

W%Hﬁi ‘ _ (SEAL)
00D EARTH BUILD , INC. TOMMY MAYSON ,President

(SEAL)
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THE STATE OF ALABAMA }
88!

JEFFERSON COUNTY
l. the undersigned, a Notary Public in and for said County, in said State, hersby certify that
whose namae signed to the loregoing conveyance
and who known to me, acknowledged before ma on this day that, belng informed of the contents of tha conveyance
executed the same voluntarily on the day the same bears date.
Given undsr my hand and officlal seal, this 9th  day of September . 15998
Motary Public
THE STATE OF ALABAMA }
1}
JEFFERSON COUNTY
{, the undersignad, a Notary Public In and for sald County, in said State, hersby certity that
whoae name signed to the fordgolng conveyance
and who knowh to me, acknowledged before me on this day that, being informed of the contents of the conveyence
executad the same voluntarlly on the day the same bears date.
- Glven under my hand and officlal seal, this 9th  day of september . 1996
Notary Publlc
THE STATE OF ALABAMA }
&8
JEFFERSON COUNTY
|, the undersigned, Notary Publlc In and for sald County, in and State, hereby certify that
— Tommy Mayson whoss name as President of the
Good Earth Builders, Inc. . . & corporation, is signed to the foregoing conveyance, snd who

Is known to me, acknowladged bafore me on thizs day thal, bsing informed of the contents of the conveyance he, as such officer and wilth
il authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this Oth  cay of September . 1998

‘ - NOTARY PUBLIC STATE OF ALABAMA E{),ull':‘ll
' MMISSION EXPIRES: Aeg. A

. "YYN Y Y ee™ C. - -'_,: '_"" ¥ ﬂ'm
Notedy PuB)E A ——
[/ \
N
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY f o
Office of the Judge of Probate.
| hereby ceriify that the within montgage was filed in this office for record on the _ Sth  day of September . 1996
at o'clock M, and duly record in Volume of Morigages, at page .

)
and sxamined.

Judge of Frobete

fagt & 1996-30183

09/12/1996-30185
02:33 PM CERTIFIED
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