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This instrument was prepared by

(Name} First Federal of the South N
iAddress) 3055 Lorna E_DE_‘ #100 _

Birmingham, AL 35216 T T T — - - — -- —
MORTGAGE —
STATE OF ALLABAMA T T T T T T T T T T T —
COUNTY Jefferson KNOW ALl MEN BY THESE PRESENTS: That Whereas.

IL & N Construction, Inc.

thereinafier called "Mortgagors', whether one or more) are justly indebted. to

First Federal of the South

(hereinafter called “"Morigagee”, whether one or more), in Lhe sum
of Fifty-Seven Thousand Eight Hundred & NO/ 1 ORI RIS S

. Dollars
1% 57,800.00 ). evidenced by one promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtedness 1s payable in
the manner as provided in said note, and the said note forming a part of this instrument

And Whereas, Mortgagors agreed, in incurring said indebtedness. that this morlgage should be given Lo secure
the prompl pavment thereol. '

NOW THEREFORE, in consideration of the premises, said Mortgagors,
L. & N Construction, Inc,

and all others excecuting this mortgage, do hereby grant, bargain, sell and convey unto the Morlgagee the follow-
Ing described real estate, situated in Shelby County, Stale of Alabama, to-wit:

-

Lots 426, & 445, according to the Survey of Grande View Estates, Givianpour
Addition to Alabaster, 4th Addition, as recorded in Map Book 21, Page 100
in the Probate Office of Shelby County, Alabama._

Said properly is warranted free from all incumbrunces and against any adverse claims, except as stated above.
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Ta Hare And To Hold the above grantisd properiy unio the said Mortgages, Mortgagee s 2.y ersors, heirs avd s g4 for
gver, and for Lhe pPurpoie pf further mecurning the paymeil afl smd 1ndetedress, the ardems pred agrees L. fay B tazey Of
s33esamenta when smpoved legally upon exsd premuses, and should defaurt Le made in the parrent of same, 2re and Morigages
may st Mortgugee's opltion pay off the sama and to fumther secute amid indettedress, frrst ab e 2amed o rerv.gned ngrees Lo
keep the 1mprovementd on send resi evtate nsured againet loss ur dwmage by fire, Lgnin g aru t.rrad- for the fae and
reasonable insurable value thereof, 1n cumparies sativfuclory ta the Morigagee, with Josy, Jf any, payabie 0 aad Morigages,
b Mortgagee's tnlerest may Appear, anc in promptly deliver sa'd palicies, or ANy retewh, of aaifd Do..Cies to sard Mortghgee,
and f uncersigned fail Lo keep mmid property insured as above specified, or {uil to deliver na:d 1naurance p- iies to s Mort.
gagee. then the asid Mortgagee, or Ryxgni, My st Morigeget s aption insure snid Frupr:‘:}- fer emid au™m, fer Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of ¢ lecling PATE, all g urta so tapend
by sad Maortgagee for Laxes, masesameniy OHF (RAUTBTCE, shnll beerme & debt to shid Murigage s or RAmgeN, add-tional to the
debt hereby specinlly secured, and shall b ,uvered by this Mortgags, wnd bear :ntepest It = fels of ra.rrent by smd Mort-
gagee, or nssigny, and be at cnee due and ~ay by,

Upon condition, however, that (f the said Mortgagor pays said indehbtrdnery, ard re.et Lrerw oap: )t MLcigagee at meyEmME
for any amounts Mortgagery may have cxpended for tazey mssrssmuents, and inAICEACE, ELa . olerteyl o therenn, veer thiy can:
veyance 10 be null snd vaid; but should wrfanlt be made in the payment of any sum exper 1 by the smid Meortgagee of a3
signs, or should said indebtednessy herety pecured, or any part thercof, or the (rlerest thesiun, Femaln uapiid st matunty,
or should the interest of suid Mortgagee or sasigna un said property become endangered by Temson of the enforcement of
any prior hien or incumbrance thereon, sv sy 10 e danger the debt {trehy secured, then 18 ahy one of 3a:d events, the whole
of astd indebtedness hereby secured shall al cize become dus and paysble, and this martgege be subject Lo foreciosure Ay Now
provided by law in ¢nse of past due morigages, and the said Mortgagee, agents or assigry, abal be suthor:ized to take pnsses
sion of the premines hereby conveyed, and wilh or without firat taking possession, afirr giving twenty-one cays nolica, by pub-
lishing oncs & week for thres conaeculive weekn, the time, place and terms of naie, by pubhcaton In some newspaper published
in amid County and Stale, sell Lthe same in Jots or parcels or 4n mMAise A1 Mortgagee, sgenty or sasigns deem best i frant of
the Court Rouse door of said County, {or the dirislon therecf) whera seid properiy 1s located, at public sulery, to the highaat
bidder for cash, snd apply the proceeda of the sale: First, to ths expense of sdvertining, se:ling snd conveyirg, ineluding @
rennonable sttorney's fee; Second, to the payment of any amounta that may have been expended, or that it mey then De neces.
sary to expend, in paying inaurance, taxes, or alher incombrances, with intarest thereon; Third, to the payment of anid
indebtedness in full, whether the same shall or shall not have fully matured at the date of raid sale, but no Interastshall ba
collected beyond the day of sale;, and Fourth, the balance, if sny, to be turmed over 1o the anid Mortgagor snd undars gned
further agree thst said Mortgague, agents or amigns ma bid mt said sale and purchuse said propecrty, if the higheat hddar
therefor; and undersigmned further agree Lo pay & rumnlbn atiorney’s fea to amd Morlgagea OF RASIGNS, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald Tee to be & past uf the debt herely secured

IN WITNESS WHEREOF the undersigned ' L & N Construction, Inc.
have hereunto set  his signeturs and aeal, this 0O6th  dsy of September . 19 96
=L & N, Cons ?u, Inc. = .4 {SEAL)}
. {#ﬁ? . L _ [(SEAL)
icholas Harvey, sident
. i, . . {SEAL)
. . e ABEAL)
= iy —— ———— A PR — e - - {
THE STATE of -
COUMNTY
I, . a Notary Public !n and for said County, In said Stats,
hereby cortify that ,
whose Dame slgned Lo the foregoing cohvayance, and who imown to me acknowledgod befors me on thls day,
that being fnformed of Lhe contents of the conveyance executed the sarae voluniarily on the day ths sams bears data.
Civen under my band and officlal seal this day of .19
MNotary Publie.
THE STATE of Alabama
Jefferson COUNTY
1, the undersigned authority _a Notary Public 1n and for sald County, 1o said Stats,
% bereby certify that Nicholas Harvey
whose name as Pregsident of . & N Constructi

cmo ked DS .
a corporstion, is aigned to the foregoing conveysarce, and who s knnwn to me, neknow cdge fore me, on this day that,
_being informed of the conternts of such conveyance, hr, as such off.cer and with full authority, esecuted Lhe aame voluntarily

for and as the act of said corporation.
Given under my hand and official seal, this the 06th of August M , 19 96

otary Publie

STATE OF AT LARDE.
MY COMMISSEION EXPIRES: A 1997.
SONGED THRU NOTARY PUBLIC -
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