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This instrument prepared by
State of Alabama CENTRAL STATE BANK
SHELBY
. ] County. Calera, Alabama 35040

MORTGAGE

\ . 2ZND August 96
THIS INDENTURE de and entered into thi day of 19 by and between
o madean m&.. Rem :I.d“Penplea. It and wife L wife Lynn "ilanp ee e
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(hereinafter cnlled “Mortgagor,” whether one or mare) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation i hereinafus
called "Morigagee'.

WHEREAS, said Morigagor v (are) justly indebted to the Mortgagee in the principal sum ﬂfThirty Oune Thousand Eight Hundrtd__
dollare ($ 31, 818.73=—=== as evidenced by that certain promissory noie of even date Emlth which bears interest as pmwd&l.hurﬂn

which is payablein accordance with its terms, und which has a final maturity date of __ &ugust 2?-
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WHEREAS, Morigagor agreed in incurring said indebiednees that this morigage should be given to secure the prompt payment of the indebtednesa
evidenced by the promissory note or notes hereinabove apecifically referred to, as well us any extension or renewal or refinancing thereof or uny
part or portion thereof, and also to secure rny othor indebledness or indebtednessea owed now or in the future by Mortgagor to Mortgagee, nn more
fully described in the next paragraph hereof (both of which different Lype debts are hereinafter cellectively catled “the Debi™); nnd,

WHERFEAS, Mortgagor may be or hereafter bocome further indebted tu Mortgagee, as may be evidenced by promissory nete nr notes or olherwise,
and it in the intent of the parties hereto that this mortgage shall wecure any and all indebtednesses of Mortgagor Lo Mortgagee. whether nuw exisling
r hereafter ansing, due ar to become due, absolute or contingent, 1iquidﬂl.i!d vr unliquidated, direct or indirecl, and, therefore, the parties intend
thie mortgege 10 mecure not vnly the indebtedness evidenced by the promiesory nate or notes hereinabove apecificatly referred 10, byt also ta secure
any and all other debts, obligations or liabilities of Moerigagor to Murigagee, now existing or hereafter arising before the payment in full of the
indebledness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loun or pny future advance), together
with any and all extensiona or renewals of same, or any part thereof, whether evidenced by nate, open account, endorsementi. guanranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Maortgagor, nnd all others executing thia mortgage, doea 1duy hereby grant, bargmuin, sell

"and convey unto the Morigagee the following deacribed reai estute, together with nll improvements therson and Appurtenances thercto, situated
in
County, Alabama (said real estate being hereinafter called “Heal Kutate™):

Y

That certain parcel of land in the Weat side of the NW 1/4 of NE 1/4, Sectiom 19,
Township 22, Range 1 Weet, described as followe: Begin at the Southwest corner of
said forty acres and run East along eaid 40 line 660 feet; thence turn an angle of 9
degrees 20 minutes left and run a distance of 516.7]1 feet to the right of way of
Public Road; thence turn left and run along the West right of way of sald road to tfje
North line of said forty; thence turn an angle fo the left and run West along the
North line of said forth to the Northwest corner; thence turn an angle of 89 degreeg
20 minutes left and run along the West line of sald forty 1320 feet to the point of
" beginning. EXCEPT any part lying within road. Situated in Shelby Couanty, Alabama,
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Together with mll the righta, privileges, tenements, appurtenances ang fixtures sppertaining to the Real Estate, all of which shail be deemed Real
Estate and shall be conveyed by this morigage.




TO HAVE AND TO HOLD the Real Estate unto the Mortgagoe, its succesaors nnd aasigns forever. The Mortgagor covennnts with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and hes & good right to sell and convey the Real Estate as aforeaaid; thal
the Real Eatate is free of all encumbrances, unless otherwise set forth above, and the Morigegor will warrant and forever defend the title to Lhe
Real Estate unto the Morigagee, againat the lawful claime of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor sgrees to; (1) pay all taxes, masesaments, and other Liens taking
prionty over this morigage (hereinafter jointly called “Liens™, and if defuult is made in the payment of the Liens, or any part thereof, the Morigagee,
&i its option, may pay the same; (2) keep the Real Eatate continuously insured. in such manner and with such companies ns may be satisfactory
to the Mortgagee, against loas hy fire, vandalism, malicious mischief and other perila ususlly covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, an its inlerest may appear; such insurance to be in AR amount at
least aqual to the full inaurable value of the improvementa located on the Real Eslate unless the Mortgagee agroees in writing that auch insursnce
may be in a lesser amount. The original insurance policy and all replacementa therefor. shall be delivered to and held by the Morigagee until
the Debt in paid in full. The original insurance policy and all replacement therefor musl provide that they may nut be cancelled without the insurer
Riving at least fifteen days prior written notice of such cancellalion to the Mortgagee.

The Mortgegor hereby masigns and piedges to the Mortgagee, us further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right. title and interest of the
Mortgager in and Lo each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hezard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payabhle and Lhis
mortgage subject Lo foreclosure. and this mortgege may be foreclosed an hereinafter provided; and, ragardlese of whether the Mortgugee decliares
the entire Debt due and payable and this mortgage subject to fureclosure, the Mortgagee may, but shall not be abligated Lo, insure the Renl Fatale
for ita full insurable value {or for such lesser amount as the Morigagee may wish) againat such riake of loas, for its own benefit. the procecds
from such insurance (less cost of collecting same), if coilected, Lo be credited againat the Dubt, or, ut the slaction of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Eslate. All amounts epent by the Mortgagee for insursnce or
for the puyment of Liens shall become a debt due by the Mortgagor to the Mortgagee and al once payable, without demand upon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dale of payment by the Mortgagee until pad at
the rate provided in the promissory note or notes refarred Lo hereingbove.

Ae further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the foliowing described property,
righta, claims, rentas, profits, issues and revenues:

L. all renta, profita, issues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancias now existing wr hereafer
created, reserving to the Mortgagor, so long as the Morigagor is not in default hersunder, the right to receive and retain such rents, profils, issues
and revenues,;

2. 4ll judgments, awards of damnagea and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate.
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) Lo the Real Estate.
or any part thereof, or to any rights appurtenant therete, including any award for change of grade of sireots, and ail payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exwrcize of the power of sminent domain. 'The Mortgagee in hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagres
may apply all such sume »o received, or any part thereof, aftar the payment of all the Mortgagee's cxpenses in conpection with any proceeding
or transaction described in this subparagraph 2, including court coats and attorneya’ fees, on the Debt in such manner as the Mortgager rlects,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, FePAIE or resloTe any
or all of the improvemenis located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commiy or permit any wasie thereun,
and at all times to maintain such improvements in as good condition as they now are, rensonable wear and tear excepled.

Notwithatanding any other provision of this mortgage or the note or notas evidencing the [debt, the Debt shall become immedintely due nnd
payable, at the option of the Mortgagee. upan the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or fmilure of the Mortgagee to exercise any option to declare the Debt due and payabie shull be desmed
8 waiver of the Mortgagee's right to exercise such oplion, either as to any past or present default, und it is agreed thal no terms or conditions
contained in this morigage may be waived, altered or changed except by a written instrument signed by the Mortgagar and signed on behalf of
the Mortgagee by one of its officers.

After default an the part of the Mortgagor, the Mortgagee, upon bhill filed or other praper legal proceeding being commenced for the forecloaure
of this mortgage, shall be entitled to the appoiniment by any competant court, without notice tu any party. of a receiver for the rents, issues. revenuen
and profits of the Real Estate, with power to lease and control the Real Estate,snd with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due iwhich Debt includes
both (8) the indebtednesa evidenced by the promissory note or notes hereinabove specifically referred to, as well an any and all extensions ar renewala
or refinancing thereof, and (b) any and all other debts, obligations or lisbilitiesa owed by Mortgagor to Mortgagee now existing or herenfter ANMNg
before the payment in full of the indebtedneas evidenced by the promissory note or notes hereinabove specifically reforred to, such aw any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note. open acceunt, endorerment,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in paymeni of Liens or insurance premiums,
nnd interest thereon, and fulfilla ail of its ohlightions under this merigage. this conveyance shall be null and vojd. But if (1) ANY WArTADLY Of
representation made in this mortgage is breached or proves false in any material respect; (2) default in made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
ithe authority of any provision of thia mortgage; (4) the Debt, or any part thereof, remaing unpaid at maturity; (5} the interest of the Mortgagee
in the Real Entale becomes endangered by resson of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
agninst the Real Estate, or any part thereof, under the atalutes of Alabame relating to the liens of mechanica and materialmen (withoul regard
to the existence or nonexistence of the debt or the lien on which such statament is based); () any Iaw is passed imposing or authorizing the impoaition
of any specific tax upon this mortgage or the Debt or permitting or autherizing the deduction of any such tax from the principal or interest of
the Debi, or by virlue of which any tax, lien or assesament upon the Resl Entate shall be chargeabie against the owner of this morigage; (M) any
of the stipulations contnined in this mortgage ia declared invalid or inoperative by any court of compelent juriadiction: (9¢ Morlgager. or any of
them (s} shall apply for or conpent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estate or of all or 8 subswtanual
part of auch Mortgagor's aaseta, (b} be adjudicated a bankrupt ar insolvent or file a voluntary petition in bankruptcy, (¢} fail, or sdmil in wnting
such Mortgagar's inability generally, to pay such Morigagor's debts as they come due, (d) make a genernl nesignment for the benefit of creditors,
(o} file u petiticn or an anawer seeking reorganixation or an arrengement with creditors or taking advantage of any insolvency law, or (i file
an anewer admitting the malerial allegations of, or consent to, or default in answering, a petition filed againat auch Mortgagor in ahy bankruptcy.
recrganization or insolvency procesdings; or (10) an arder for relief or other judgment or decree shall be entered by any courl of competent jurisdiction.
approving 4 pstition seeking liquidation or reorgmnization of the Mortgagor, or any of them if more than one, or appuinting 8 receiver, (rustee
or hquidator of any Morigagor or of the Real Estate or of all or a aubstantial part of the assets of any Morigagar; then, upon the happening
of any one or more of said svents, &t the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage ahall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morigagee
"shall be authorized to take possession of the Real Estate and, after giving at least twenty-ane daye notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in the counly in which the Heal Fatate is Jocated, to sell
the Real Estate in front of the courthouse door of said county at public cutery, to the highest bidder for cash, and to apply the proceeds of said

-bale an follows: first, to the expense of sdvertising, selling and conveying the Real Estate and foreclosing this mortgage. including s roascnable
aitorneye’ (ee, second, to the payment of any amounta that have been spent, or that it may then be neceasary to wpend, in paying insurance premiume,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall hot
have fully matured at the date of said sale, but no interest ahall be collected bevond the day of sale; and, fourth, the balance, if ahy, o be paid
te the party or parties appearing of record to be the vwner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
whu is such owner. The Mortgagor agrees that the Mortigagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as & whole without firat offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor sgrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or secunng or alirmpting
to coilect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage agaitmt any lien or encumbrance
on the Real Estate, unloss this mortgage in herein expressly made subject ta any such lien or sncumbrance; and/or all costs incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, ur the nwner of
the Debt and morigage, or suctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a atutulory warranty deed 1o the
Real Estate.

Plural or singular words used hersin to designate the undersigned shall be construed to refer 1o the maker or makers of this morigage, whether
one or more natural persons, co - ngigtions, partnershipa or other entities. All covenants and agreements herein made by the undersigned
. s, wupcessors and assigne of the undersigned; and every option, right_agd privilege herein reaerved
ure jof the bopsfit of the Mortgagee's saccessors and assigns.

of has (have) executed this instrument under seal on the date first w
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State of Alabama »

SHELRY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undergigned authority, a Notary Publie, in and for said county in said state, hereby certify that
A. Reid Peoples, Jr. and Lynn Peoples

whose name(a} in (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day ]
that, being informed of the contents of said instrument, ..£ he Y_ executed the same voluntarily on the day the same bears

date. .
Given under my hand and official seal this _ 220 day of __Dugust 193
%\
M CEPRBIINIER ORAESMRES FLBIUARY 4, 1997
F

NOTARY MUST AFFIX SEAL .

State of Alabama b

ACKENOWLEDGEMENT FOR CORPORATION

County } "

I, the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that

whose name as of , A
corporation, ia eigned to the foregoing instrument, and who 18 known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he __ as such officer, and with full authority, executed the same voluntarily
fur and as the act of aaid corporation. .

Given under my hand and official seal this day of 19
Notary Public

My commission expires:

a¢ 3{“#0
inst *

NOTARY MUST AFFIX SEAL

State of Alabama b

gest oo
ACKNOWLEDGEMENT FOR PAR'deBHIP
County } - "

I, the undersigned authority, 8 Notary Public, in and for eaid county in said stais, hereby certify that

whose name{s) as (general} {(Limited) partner(s) of
ain) {general) (Jimited)
partnerahip, and whose name(s) is {are) signed to the foregoing inastrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __ he __ as such partner(s),
and with full authority, executed the aame voluntarily for and aa the act of said partnership.
Given under my hand and official seal this day of L 19

Notary Public

My commission expirea:

NOTARY MUST AFFIX SEAL
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