MORTGAGE FORM
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This instrument prepared by

CENTRAL STATE BANK
Stsﬂgiiﬁ'f()f Al&bﬂ.lllﬂ Post Office Box 180

... County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and ontered into this ¢ E1 day of D€cCember ., 95

. by and between
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thereinnfier called "Morigagor” whether vne or more} nnd CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporatinn theeemnniter
called "Mortgngee').

Forty Five Thousand Ninety Two
WHEREAS, unid Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of !3.'1'.!51....Q(}fluu""_',—“*"*—‘*“* """"

dollara (¥ 45092.00 F e evidenced by that certain promissory noete of even date_herewith, whil‘* lw&aﬁg«rmﬂ N pmﬂdsd thurein,
L | - , | ecember 7/,
which i# puyshie in acvordance with ith tormas, and which bos o final maturity date of e L , .

WHEREASR, Mortgugor agreed in incurring said indebiedness that this mortguge should be given to secure the prumpt payment of the indebusdness
evidenoced by the promissory note or notes hercinnbove specifically referred Lo, an well np any cxtennion or renewal or refinancing thervof or nny
part or portion 1h:3m-!', and alsn to wecure any olher indebtedness or indeblodnesses owed naw ar in the future by Mortgugor to Mucigagee, an more

fully deacribed 1o the next parngraph hereof (both of which different type debts are hervinafier vollectively called “the Dielit™). and.

WHEHREAS, Morgager may be or hereafter become further indebted 1o Mortgagee, as may be evidenced hy promissory note of notes ar otherwine
prdd it in the intent of the parties hervto that this mortgage ahall secure nny and nll indebtednesses of Mortgugnre to Morlgagee, whethoer now exasting
or herenfter arising, due vr to become due, absolute or contingent, liquidaled or unliquidnted, direct or indirect, and, therefore, the parties imend
this mortgage Lo secure nid only the indobtedoness evidenced by the promissory nate or notea hereinabove upecifically referred to, but alse L mcues

nny and all other debts, obligutione or linbilitien of Mortgagor to Mortgayer, now existing or hereafier ansing before the pavment an full of the
indebiednhenn ovidenced by the promissory note ur notes hereinabaove specifically referred to (such as, uny Tuture loan or any future advenee, lagether

with any ahd all extensions or tenewals of same, or any part thereof, whether evideneed by nate, open necounl, endorsement, guarsnty, phalge
or ntherwiae,

NOW, THEREFORE, in consideration of the premines, Morigagor, and all others executing this mortgage, does idat hereby grant, bargain, sell

and convey unto the Mortgagee the following descnbed real! estate, together with all improvements thercon and sppurlenances therelo, mitusted
n

CHELBY County, Alabamn {uaid renl cetale heing hereinnfler called "Renl Estate™}:

-

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

tnst & j996-30138

Together with all the rights, pnvileges, tenementa, appurtenances und fxtures appertaining 1o the Real Hur.au-,inéﬁ which nhall be deemaxi Roal
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita nuccessors nnd nssigns forever. The Mortgngor rovenants with the Mortgugee
thut the Mortgngor in lawfully asized in fee simple of the Real Estate and has o goud right to sell and convey the Henl Estate sx aforesaid. that
the Real Eatate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrunt and forever defend the title o the
Real Eptate unto the Mortgagee, againat the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Martgagor ngrees ta: {1) pay all laxes, anressments, snd other liens Laking
priority over thisa mortgage {hereinafter jointly called “Liens"™), and if default is made in the payment of the Liens, or any parl thereof, the Mortg mgie,
al its option, mnay pay the same; (2) keep the Real Fatate continuously insured, in such manner ond with such companien nn may be satinfactory
te the Mortgagee, ngainat loas hy fire, vundalism, malicious mischief and other perilv usually covered by a fire insurnnce policy with wtnndngd
eitended covernge endorsement, with loss, if nny, payable to the Mortgagee, ns ith intereat may appenar; such insuraonee o be o oo smount al
leaut equal Lo the full insurable value of the improvements localed on the [enl Eatate unless the Mortgugee agrees in writing that surh insurnioe
mny be in n lewner nmount. The original insurance policy and all replacements therefor, shall be delivered o and held by the Mortgagee untl
the: Debt s poid in full. The original insurance policy and all replacement therefor muat provide that they may not he caneelld withont the ieurer
giving st lensd Hifteen duya prior wrilten notice of such cancellation to the Martgagee.

The Morigngoer hereby asnigns nnd pledges to the Murigagee, ns further security for the payment of the Debt, coch and eviry perincy of hazared
ingurnnce now or hereafter in effect which innures said improvements, or pny part thereof, together with all the right. btle and nterest of the
Mortgagor in and to ench and every auch palicy, including but not limited te all of the Mortgagor's right, title and interest in and W any AR IIL
paid on such hozard insurence, including nll nghts to return premivms, If the Maortgagor fails 10 keep the Rent FEntnte insured an apecifed phove
then, at the election of the Mortgagee und without notice 1o any person, the Morigagee may declare the entire Debt due and pavable and this
mortgage rubject Lo foreclosure, and this mortgage may be foreclomed aw hereinnfter provided; and, regardless of whether the Moguges declares
thee entire Debt due nnd payable and thia morigage subject 1o foreclunure, the Mortgogee may, but shall not be obligated to, ineure the Rent Eatite
for itn Tull inkurable value (or for such lemscr amount us the Mortgagee may wish) againat such riaka of loan, for ita own benefit, the procesds
from wuch inwurance tless cont of collecting same), if collected, to be credited ngainst the Debt, or, at the election of the Margagee, wich procesds
muy beoused in repuiring or reconatructing the improvements located on the Real Esiate. All amounts apent hy the Morigages for msuranee wr
for the puyment of Liens shall become » debt due by the Martgagor to the Mortgagee and at once payable, without demand upon ar notice to
the Maortgagor, and shall b wecured by the lien of this morigage, and shall bear intereat fram date of pavment by the Mortgugee until pad at
the rube provided in the promigscey hole or notes referred to hereinabove.

An further aecurity fur the payment of the Debt, the Mortgagor herehy ussigns and pledgen to the Martgugree the following deseriba<d properts
righte, claimeu, rentu, profits, issues and revenues

1. all renta, profits, innuen, and revenues of the Real Extate feom time to time accruing, whether under leasen or tenancies now existing gr herealter
created, reserving to the Mortgagor, so long as the Murignger is not in default hereunder, the right to receive nisl retan much rents, profits, inmges
and revenues;

4 nlt judgments, awarda of dameges and settlements herenfler made resulting from condemnation proceedings or the taking of the Heal Fatate
or any part thereof, under the powsr of eminent domnin, or for any demage (whether cauned by msuch taking ar utherwine) to Ulu Heal Fetae
or nny part theroof, or to any rights appurtenant thereto, including any award for change of grade of streeis, and wll payements (for the voduntorey
sube of the Heal Extate, or any parl thereof, in liea of the exercise of the power of eminent domain. The Mortgugee in hereby authoriesd on Lohald
of, npd in the name of, the Morigagaor to execute and deliver valid neguittuncen for, nnd appeal from. nny such judgments or awnrde The Mortgages
muy spply oll such sumn va roceived, or any part thereof, after the payment of all the Mortgagee's sxpennes in connection with any proceeding
vt truneartion described in this aubparagraph 2, including eourt ot and attorneys’ feen, on the 1ebt in woch manner as the Mortgage: oliets,
or, ml the Mortgugee's option, the sntire amount, or any part thereof, 8o received may be releuned or moy be used to rebutd, repare or reatore any
or all of thi improvements located on the Real Estate.

The Mortgnger ngrees to take good vare of the Rewl Entale und ull itproverments lecated thereen and net te commit or peeennt any worbe thermoan
it al adl times o maintein such improvements in as good condition as thay now ore, reasonable wenr and wear exdvted.

Naotwithelanding any other provision of thie mortgage or the note or nokes evideneing the Debt, the Debt shall becinne imenedintely due il
puyable, at the option of the Morigagee, upon the convevaner of the Heal Fatate, or uny pant thereof ar any interest therein

The Mortgagor agrees that no delay or failure of the Martgagee to exercine any option te declure the Debd due and poavabie shall be decmed
i waiver of the Mortgagee's nghl te exerciae such option, vither an to any past ur present defauli, und it ngreed that no terms or copditione
contiined, in thisn mortgage may e waived, altered or changed except by o written instrument signed by the Mortgagor anid signed on bwehpdf ol
the Murtgagee by one of ita ufficers.

After defoult on the part of the Morgagor, the Mortgager, upon il filed or other proper legal proceshing bving commenced for the foreelosurr
of this mortgage, shall be entitied to the appointment by any competent court, withoul notice to uny party. of a recviver for the renta, 15kues, revennen
snd profite of the Keal Entute, with power 1o leapce and vontrol the Resl Eetale, wnd with wuch other prwers as may e desmed neceranry

LPON CONDITION, HOWEVER, that if the Mortgagor puys the Debt and each and every installment theres? when due twhich Debl o udes
besth (a1} the indebtedness svidenced hy the prumiesory note or noter hereinabove sapecifically refeered te. an well as any and all extenmons or renewls
of refinancing thereof, and (h) any snd oll other debts, obligations or Liabilities owed by Morigagor to Mortgagee now existing or heresfier arnmng
hefore the payment in full of the indebtednesn evidenced by the promissory note or notes hereinabove specifically referred Lo, such as uny future
hann ar any future ndvance, nnd any and nll extensions or renewals of same, ur any part thereaf, whether evidenced by note, open mecount, endorwement,
unrnnty, pledge or otherwise) nnd reimburses the Mortgagee for iny smounta the Mongngee has paid in payment of Liens or insuranee premsoms,
and intereat therean, and fulfille all of ite oblightons under this mortgage, this conveynnee shall be sull snd vaid But if o any warranty o
reprencntation made in this mortgage ia breached or proven falwe in ony moteriad reapect; (2) default is made in the due performunee of any covenant
e agreement of the Mortgugoer under thie merlguge; (3 defauit is mde in the payment to the Mortgages of any sum pad by the Mortgages under
thie nuthority of any provision of this mortguge; (40 the Debt, or wny part thereof, remaing unpaid ot muturity, (9 the interest of the Morbgage:
in Lhe Heal Estate becomes endangered by renson of the enforcement of any prior len or encumbirance thereon, (b any wtntement of ben e filed
apninal the Kool Extate, or any part thereof, under the stitules of Alabming relating te the liens of mechanion and materialmen (witkaout regard
to the existence or nonexistence of the debt or the lien on which such stutemoent in based): 7Ty any law is pogaed imjomng or sutharizing the mpesition
vl any wpecific tox upon this mortgeage or the Debt or permitling or nuthenzing the deduction of any puch tnx from the poncipal or interent of
the [rebt, or by virtue of which any tax, ien or assessment upen the Real Estate shall e chargeable againat the owner of this mortgage, 17 any
of the stipulstions contnined in this moertgnge i declured invalid vr inoperative by any court of competent jurisdiction, (9 Morlgagor, ur any of
them (o) whall apply e or consent b the appoiniment of a recerver, runtee or Lhiguidator thereof or of the Real Extate or of all or @ subswtapuai
part of such Moetgagor's mescts, (b be adjudicnted v bankrapl or inaolvent or file & voluntary petitien in bankruptey, o0 fml o admit in writng
mach Mortgagor's inability generally, to puy such Mortgagor's debs an they come due, (d) moke @ general asmignment for the benelit of credioarn,
{e} fe w petlition or an aaewer seeking reorganization or un arenngemenl with creditors or taking advantage of any inselvency bow, or of file
,, 10 answer admitting the matorinl pllegutions of, or coneent Lo, or defuult in anvwering, a petition filed nguinnt auch Mortgagor in sny bankruptey,
rearginization ar inkalveney peoceedingu; or (1) an vrder for relief or ather judgment or decree shiall be entered by any court of competent purirdiclion,
unpproving o petition seoking liquidation or reorganization of the Martgagar, or any of them il more than one, or appanting o receiver, ruste
wr hiquidator of any Mortgagoer or of the Heal Eatate or of all or a substantinl purt of the asseta of nny Martgagar, then, upun the hagpening
ol any ane or more of smd eventa, ot the nption of the Mertgngee, the unpaid balance of the Debl shnll ot cnee became due and pavable and
thiv mortgage shall be aubject to foreclosure nnd muy be foreclosed av now provided by law in case of past-due mortgages; nid the Mortgages
“ahall be nuthorized 1o take possession of the Heal Entate nnd. after giving sl least twenty.one days netice of the time, place and wems of wale
hy publlication once w week for three conwoculive weeks in peme newspaper publinhed in the county in which the Heal Esbote o locnbsd, o well
the Rend Entate in fromt of the cnurthuuse door of gaid county mt publie cutery, to the highest bidder for cush, and to apply the proceeds of wmd
-fnle me follows: firet, to the expense of adverlinng, selling and conveyving the Keal Estnte and foreclesing this morgagre, including & reasonable
ntlorneyr Tee; wocond, to the puyment of any amounts that hiuve been spent, or thit it may then e oeceanary to spend, in paying tnsuraaer jircpuume.
Licnn or other encumbrancea, wilh interest thoreon; third, to the payment in full of the balanece of the Debt whether the wnme shindl or shipdl net
have fully matured ol the date of snid sale, but no interest sholl be collected bevond the day of sale; and, fourth, the balance, if wny to be panl
Li the purty or parties sppearing of record to be the owner of the Real Edtate ut the Lime of the sale, after deducting the cont of ascertining
wha in surh vwoer, The Mortgagor agrees that the Mortgagee may bid ot any wale hud under the teemy of this mortgage nod may purchase 1he
Houl Fatate of the highest bidder therefor. At the forecloaure anle the Hen] Estate may be offered for sale and sold sx o whole without fient of femng
it in any other mannor or it oy be offered for wale snd sold in any other munner the Mortgagee may vlect,

The Murtgagor agreen to pay all coata, including reasonable attorneyn’ fees, incurred by the Mortgrgee in collecting or srcunng ne attempiing
to callect oy secure the Debt, or any purt thereof, or in defending or atiwempting te defend the priority of this morigage aguinst any licn or cavumbranee
on the Heal Fetate, unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; and . or ol coata incurred i the farec lonure
of thin murgage, vither under the power of anle contained herein, or by virtee of the decree of any court of competent jurindiction The full nmount
ul such cosis incurred by the Mortgagee ahall be s part of the lebt and shall be wecured by thin mortgage. The porchaser at any such nale shall
e under no vhligation to see to the proper application of the purchase money. In the event of o sale hersunder, the Mortgages, or the owner of
the Debt and mertgege, or wuctioneer, shall execute to the purchaner, for and in the name of the Mortgagor, o stututory warennly deed 10 the
Hoenl Entate.

Flural or wingular worde uped herein to designate the undersigned shall be conmsirued te refer o the maker or makers of thie mortgnge, whether
nne or mare notural persona, corporations, pesocinliong, partnerships or other entities. ANl caovenania
whall bind the heira, personal representatives, successors and asaigne of the undersigned; and e
or securad 1o the Merigagee, shall inure 1o the benefit of the Mortgugec's successars and napigna.

[n witness whopeof, the undersigned Moerigagor hue (have) executed thin instrumoent : 1 first weitben nbove
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State of Alabuma b

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . ... ..
‘Richard Jogeph Seavy, an unmarried man

= g p = my = e =

whnm.= nuine(s) is (are) signed to the foregoing instrument, and who ia {are) known to me, acknuwledund Imfurr me on thia duy
that, being informed of the contents of said i v day the same bearn

date.
Given under my hand and official seal this 7th day of December ~_) i : 1, H125 e
Notary éuhlic

My commiesion expires: My Commiswien Expires Aorii 6, 1998
NOTARY MUST AFFIX SEAL \

State of Alabamn '

ACKNOWLEDGEMENT FOR CORPORATION
et e County ) -

l. the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that .. .. ...

T —.whoBename as . ... .. -of . e B
vorporation, is signed o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, .. he .__. as such officer, and with full authority, executed the saame voluntarily
for and as the act of aa1d corporation. .

, (yiven under my hand and ofhcial seal this .. dayol ... e 9

Notary Public
My commssion expires:

o e kel e eI ST PPt mm e — —— ] . Bt e e e — e ——————

NOTARY MUST AFFIX SEAL

]
Yiate of Alabama ¢
ACKNOWLEDGEMENT FOR PARTNERSHIP
e COunly b
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . _ .. ..
whout name(n) a4 (generul] Oimited) _ oo e _._partnerg) ol —
e e e et e ———— e — S - 11 1 3 S e e e e {grnerat] {hmlted)
pnrtnﬂruhlp and whouse name(s) is (are} signed to the foregoing instrument, and who in (are) known to me, H{'knﬂwledﬂ’l’d before
me on this day that, being informed of the contents of said instrument, .. he __assuch .. .. ... ... - .. purtherin},
und with full suthority, exccuted the same voluntarily for and as the act of said partnershap.
(Given under my hand and official seal thin _____ coodayof e s, 1Y
_._._.ﬁ.t:ﬁ bobp T
My commussion expires:
NOTARY MUST AFFKIX SEAL
Page 3
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Begin at the S5.E. corner of the NE 1/4 of the SW 1/4, Section 2, Township 21
 South, Range 1 East, Shelby County, Alabama and run thence westerly along
the south line of said quarter—quarter a distance of 67.07 feet to a point
on the Northeast line right of way line of a private airstrip. Thence turn
an angle of 38 degrees 13 minutes 41 seconds to the right and run North-
westerly along sald right of way a distance of 488.0 feet to a point, thence
turn an angle of 89 degrees 01 minutes to the right and run Northeasterly

a distance of 770.78 feet to 2 point on the East line of said quarter-—
quarter, thence turn an angle of 143 degreesS 45 minutes 39 seconds to the
right and run Southerly along said quarter—quarter line a distance of

915.71 feet to the point of beginning.
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