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MORTGAGE FORM FUHM 100 36 Rev 12 75

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Poat Office Box 180
SHELEY SR 7111 11 3.3 CHIETE, A]ﬂbﬂmﬂ 35040

MORTGAGE

THIS INDENTURE in made and entered mm tl'g 11 2ND day of H&)’ e 190 29_.__ by snd between
we

Construction, iﬁc.
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{hﬂrmnﬂﬁer culled "Mortgager,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alﬂhnmn hnnlung corporation (hereinnfler
chlled “Mortgageo™).

WHEREAS, said Mortgagor is (are) justiy indebted to the Mortgagee in the principal sum of One Hundred Three Thousand Seven

-

dallars ($ 103,720.90==—3 a8 evidenced by that certain premissory note of even dnﬁuﬂm MWHQWEP pﬁmﬂ u'uf-mﬁ""

ctuber o

which 1a payable in accordance with its termn, and which has a final maturity date of __

WHEREAS, Mortgagor agreed in incurring said indebtedness thut this mortgage should be given to secure the prompt payment of the indeblodnens
evideneed by the promiasory note or notes hereinabove apmiﬂﬂﬂlly referred to, as well as any extension or renewal or refinencng thereof or any
part or poartion thereof, and wlpo to secure any other indebtednean or indebtednenacs owed now or in the fulure by Mortguger to Morgngee, as mire
fully dexcribed in the next paragraph hereof (both of which different type debts are hereinafier collectively called “ihe [elit™), and,

WHEREAS, Murtgager muey be or hereafter become further indebted to Mortgugee, aa may e evidenced by pramissery note or nates or otherwise,
und il i the inlent of the parties herelo that this morigage whall secure any and all indebtednesses of Mongagor to Morigagee, whether now exinting
or hereafter unsing, due or to became due, abaolute or contingent, liquidaled ve unliquidnied, direct or indirect, and, therefare, the parties intend
thia mortgage to accure nol only the indebiednens evidenced by the promissory note or notes hereinabove specifically referred o, but nlsa L xecure
any und all other debts, chligations or ligbilities of Mortgagor to Mortgagee, now existing or hereafter ariving before the payment in full of the
indebtedness evidencoed by the promiswsory note or notes hereinabove specifically referred 1o (sach as, sany future loan or any foture sdvance). together
with wny and all extensions or renewais of sume, or any part thereof, whether vvidenced by note, spen accoont, endorsement, gunrunty, pledge
or otherwiace.

NOW, THEREWORE, in consideration of the premises. Morigugur, and nll Gthera excecuting this mortgage, does tdin bereby grant. burgain. selt
and convey unte the Morigagee the following descnbed real cataie, together with all improvementa thereon and mppurtenances therelo, siteated
in

SHELBY County, Alubama {aaid real eatale being hereinafter ralled " Real Estate’).

Lot 3, according to the Burvéy of Shoal Creek Highlands, First Sector, as recored in
Map Book 13, Page 39, In the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

=t & 1996-30131

- 1
/12/1996~3013
13?53 PM CERTIFIED

t
¥ COUNTY JUDGE OF PROBAT
Si-l-‘.LBma KD 169.20

Together with all the rights, privileges, tenementis, appurtenances nnd fixtures appertaining to the Real Eatate, all of which shall be deemed Real
Edtute und ahall be conveyed by this morgage.
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TO HAVE AND TO HOLD the RBeal Eatate unto the Muortgagee, it surcensors and assigne forever, The Mortgagor covenants wilh Lhe Martgnges
that the Mortgngur is lawfully seized in fee pimple uf the KHeal Eatnte and has o good right 10 well nrd convey the Real Entate an aforemd, tint
the Real Eutate in froe of nll encumbrances, unless otherwine set forth above, and the Mortgagor will warrant and forever defend the tithe 10 the
Heal Futate unto the Mortgagee, against the lawlul claims of all persons.

For the purpose of further securing the payment of the llebt, the Mortgagor syrees e (D pay all taxes. assessmenta, and other bens laking
priority over this mortgage {hereinafter jointly called “liens’), and if default in mude in the payment of the Lions, or any part thereof, the Mortgager,
nl its oplion, may piay the same; (2) keep the Heul Balabe continuously insured, in wuch manner and with nuch compunive as may be sabislirclory
tir the Mortgugee, ngninat lowes hy fire, vandalism, mnlicious mischiof und other perils wsually covered by a fire insurance policy with standard
extended covernge endorsement, with lows, if any, payablie to the Mortgagee, as its intereat may appear; such insurnnee to v inoan nmeant ol
leasnt equal L the Pall insurable value of the improvements located on the Real Estate unless the Morlgager agrees o wrating thal such insuraner
may be in n lesser amount. The originad insurance policy and all replacements therefor, whall be detiversd o and held by the Mortguges untl
the Debt in puid in full. The origina] insurance policy and all replacement therefor muat provide that they miay md be canceiled withour Uhe ieorer
piving ol lenal fifteen days prior written notice of surh cancellution to the Martgagee.

The Mortgagor herehy ansigna and pledgos to the Marlgngee, ns further security Tor the payment of the Debt, caeh and evers prodit ¥ af hoasnred
ittauranes now or hereafter in effeet which inkures spid improvements, or any paet thereof, Legether with all the right, Gtle wrid tnterest of Lhe
Maortgngor in and to ench and every such palicy, including hut not limited ta all of the Murtgngor's right, tith and interest o nnd Lo prenans
paid on wurh hazard insurnnee, including all rights to return premiumas. 1f the Mortgagor fails to kevp the Real Fatote mnured as specificd alwoye
then, at the election of the Mortgages und without notiee to uny person, the Mortgages may declare the entire Debt due and payvablie nad Uns
murtgape subpeet te foreclosure, and thiv mortgage muy be Toreclosed ne hereinafier provided; and, regurdless of whethor the Morgagoes declares
the entive Debt due and panyable snd thiv mortgage subject to foreclosure, the Mortgagee may, but shadl not be ohliguted to, mmure the Reol Eslate
for its full insurabie value {or for wuch lesser amount aa the Mortgages may wish) againat such rinks of lagn, for ite nwn benefit, the procesds
from such insuramee tlens coat of collecting aumer, if collected, 1 e credited ngainat the Debt, or, ol the eloction of the Mortggager, such proceads
iy b uset i repairing or reconstructing the improvements located on the Real Estate. All amaunta spent by the Mortgager Tor immsuranee or
for the poyment of Liens shall hecome n debt dus by the Mortgagor W the Mortgagee and at onee payable, without demand ypon or oolyere G
the Mortgngor, and shall be secored hy the lien of thie mortgage, and shall bear interest from dnte of payvment by the Martgages until pad ol
the rate provided in the promissery tnole or notes eferred (0 hereinalmove.

An further secunity for the payment of the Tiebt, the Morigogor hereby nesigns and pledges to the Mostenger the folluwing deseribaed goroguerts
rights, claimm, rents, profits, issues and revenues:

[ all rents, pruﬁtn. wnued, nnd revenues of the Read Estate from time to time avcruing, whether under lensres oF tenancies now exiebity af hereafeer
crialed, reperving bt the Mortgagor, ko long se the Mortgngor is natin defaolt hercunder, the right o recvive and reten sach eenta prafits, (mmuen
tl.ﬂ[:l TV LM,

2ol judgments, awarda of domages snd sctllementa herenfter made pesalting from condemnation peoceedings or the taking of tie Heal Extate
ar any pirt thereof, under the power of eminent doemain, or for any dumage (whether couned by suels taking o sthierwise! to the Keal FEstate
or nny part thereof, or to wny rights appurtenant therets, including any wward for chunge of grade of streets, and ol payments (e the soluntary
Nitle of the Renl Extate, vr any part thereof, in lieu of the exercive of the power of eminent domain. The Mortgugee is herebiy nuthoriasd an behali
of, and in the name of, the Mortgugoer to execute and deliver volid neguitiances for, and appeal from, any surh judgmenis or awanin The Mortgages
may apply all much wums so received, or any part thereol, after the paymoent of all the Mortgagee's expenses th connection with sny pricesding
or trunssction dederibed i thin subparagruph 2, including court costs and atlarneys’ Teen, on the Debt in such minnner an the Mortagee cliaie
v, 6t the Mortgngee's oplion, the vatire amount, or wny part thereol, so reecived may be released or moay B uwed Lo rebutld ) repenr or restore any
o il of the imprevements located on the Real Estate

The Murtgngor agrece 1o take good care of the Renl Estate atd sll improvements located thereon and not to commt or Tl oy wiksbe Ll rean
and ut all timen to maintsin such improvements in se good condition s thay now are, ressonnble wenr and Lear exeepted

Notwithatanding any other provikion of ths mortgage ar the bole or notes eviedencomg e Debt, the Tebt shall e oime anpmedintedy duye
pavalle, at the option of the Mortgagee, upon the conveyinee of the Resl Eutate, or any pirt therenf or nny intoreal therein

The Mortgapar agreen that no delay or failure of the Mortgagee W exercige any oplion to declare the Dot duae wnd pavabile shial, ke devaned
n woiver of the Morigogee's eight U cxercive wuch option, eithir as to any paet or present defoult, and 1t i agreed that o Lerme o conditinmnes
contiinedin thin mortgage muy e waived, nltered or choanged excepl by o wrilten mstrument signed by the Mortgagor and sgened on bebal 6o
the Morlgagee by vne of it offeers.

Alter defaull on the purt of the Morigagor, the Mortgagee, upon bill Sled or other proper legal proceeding biing commenesd G (e fore losure
af thas mortgage, shall be entithed 10 the appointment by any competent court, without nelice to any party, of noreeever for Lhe rente, innues, reseqnien
andd prafitn of the Reul Eatate, with power to lease and conteol the Beal Entste, wnd with such other powers as may e doemesd pecpssnry

TN CONDITION, HOWEVER, that if the Mortgagor poys the Debt and ench and every instidlment thereol when due tahacb Dokt indducles
Irath (i) the indebtedness evidenced by the promisrory note or notes hercinabove apecifically referred te, ne well aw aey ond all extetienetie or renewinle
or refinuncing Lhersd, and thy ony and o}l other debts, abligations or labidities owed by Mortgaigor to Mortgapre now exasting or berealter anning
I fore the puyment in Tull of the indebtednmn evidenced by the promissary note or notes hersinabove specifically referred Ge wneh am any fature
[sam or nny luture ndvance, and any und all extenrions or renewals of name, or any part thereof, whether evideneed bs note, open scommt, endorsement
guarnity, pledge or otherwine) nrd reimburses the Mortgages for any snmounte the Mortgougee buas paid o psyment of Liens or insuran.oe premoutne,
and interest thereon, and fulfills nll of e ablig@tione under thin mortgage, this conveyanee shall be null and verd  HBat of o]0 any Arranty o
represcalation mode in thin mortgage is hrenched ar proves fudse in any moaterind respect; GO defualt oo made i the due performanee of sy covenamt
of ngreement of the Mortgagor under thiv mentgage: O defwull is made in the gayment o the Morgnger of sy sm pand by the Mortgogos under
Lhe nuthority of any provigion of thiv mortgage; (4 the Debt, or any part thereof, remnins unpaid ot matgrity, v the nlerest of the Mortgnges
i the Real Estote brcomes endnngered iy eespnn of the enforeement of any prior ler ot sncumbraner thereon, ofr any statement of Ten in filed
ainnnt the Henl Estate, or any port thereol, under the stotuten of Alabamn reinting to the Hens of mechanies and mnterudmen owithoont regoard
Lis Lhe exislense or nopexisbenee of the debl or the hen on which suech statement s bamed i 470 any Liew s pansimd e ar autherizing the sinpuenitaon
ot any mpecific tax upon thiv mortgnge or the Debt or permitting or authonzing the deduction of any such s from the praneopal o0 anterest o
the- Dbt or by virtue of which any tax, Lien or assesnment upon the Reant Fatate shosll be choargeable agmnst the owner of thae mortgage 0710 any
af the stipulations contained in thiv mortgage 0 declared invalid or iwoperalive by any eourt of crmpatent jurindiction, o0 Mortpagear oo e of
thety (i) whall apply for or congent to the appaintment of o recetver, trustee or lguidator thereaf or of the Bend Entate or of all or o substantuod
parl ol suclh Mortgagor's asseta, (B be sdjudicated a haokrupt or ineclvent or file o voluntary petition o bunkraptes . oo Tl or sl e wntimeg
wuch Mortgagor's inability generally, 1o poay such Moarlgagor's debts as they come due, 0D make s generad aesignment for She baepefir ol resliLoes
() file popetilion or nn answer aecking reorganization or an sreangement with creeditors or kg sdviantgge of any imedveney s, or o8 T
an anwwer admitting the malennl allegations of, or conaent to, or defoult in answernng, o petition fled agoinet auch Martgager i ans bonkrugdey
reorgunizalion of insclvency proceedings; or (100 an order for relief or olher judgment or decrec shadl be entered by iy court of compretent jurisdiction,
approving a4 petition secking liquidation or recrgunization of the Mortgagor, or any of them if more than obe, o sjguanbing 0 reecover, trusder
ur lguidaler of any Morigagor or of the RHeal Estate or of ail or o substantis] purt of the gsscts of any Mortgagor, then, upon the Bappenag
ufl oy one or more of aaid events, at the option of the Mortgagee, the unpaid bBalnnes of the Debt shall wt onee beeome doe ol payable and
thin mortgnge shall be sobjoct 1o fureclosure and may be Torccloned a8 now providid by lnw i case of pastodue mortgages, and the Mortgagae
“wholl be nuthemzed to tako possession of the Renl Estate and, after giving st leant twenly-one days nolice of the time, place and terme of wabe
by publication onee n woek for three consecutive weekn in samie newnpuaper published in the county in which the Henl Estate s located, te sl
the Hoal Extote in front of the courthouse door of siid county at public outery, 1o the highest bidider for cash, apd 10 wpply the proceeds 8 mad
pale nr follows: firat, to the expenae of advertising, selling and conveying the Heal Estate and foreclosing this mortgape. incloding o rearonnble
mttorneys’ Tre; wecand, to the payment of sny amaunts that hove been apent, or that it may then be N CRREEY Lo BT, W Uy IR IRRUranee premiuns-.
Liens or other encumbrances, with interest thereon; third, te the payment in full of the brlance of the [ebt whether the same shal) e xhull gl
hnve fully matuesd st the date of apid sake, but no interest shall be colleeted beyond the day of aule: and, fourth, the balanee, if gnv, o e pasd
bo the party or partien sppearing of record to e the owner of the Real Extate w1 the time of the anle, after deducting the cont of sscertaiming
whir s wuch owner. The Mortgagor agrees that the Morggagee muy tnd st any wale hnd under the torms of thoes mortgage and may purchoase the
Henl Estute if the highest bidder therefor, At the foreclosure wade the Beal Fatale oy be offered for sale and maold as o whobe without £orsd wffering
it it nny othee suonner or it may be offered for snle and solid in any other manner the Mortgiager mav elect

The Maortgogor ngrees to pay sll costs, including reanonable attarneys’ feen, incurred by the Morigngee in collicting or mcunng or atlempting
to collset or ascuro the [ebt, or nny part thereol, or in defending or attempting o defend the priority of this mortgage agsinst any len or encumbrisses
on thp Keal Eatate, unless thiv mortgage is herein expressly maode subject to sny such lien or escumbrances, nnd o all costs ineurred i the forsclosars
af thiv mortguge, vither under the power of sale contuined hersin, or by virtue of the decree of any court of competend Jurisdclion The full amount
of nuch coste incurred by the Murgagee shall be o part of the Bebt and aball be secured by thiv mortgigge. The purcharer al any wuch anle whall
be under ne obligation 1o see to the proper application of the purchase money In the ovent of o sole horeunder, the Morgages, or the owner of
the Thebt and mortgage, or auctioneer, shnll executis to the purchoser, for and 0 the name of the Mortgagor. o stetutory warrants demt to Lhe
Korul Entate,

Plurnl or ainpgular words used herein b0 designnte the undrrsigoed wholl be construed to refer e the moker or makers of this nurtg e, whetlar
ane or more nutural peraong, corporslions, nesocintions, purtnerships or other entities. All covenunts and pgreements herein made by the undermigned
ahall bind the heirs, personal represontatives, suceessors and nasigns of the underaigned; nnd every option. right and prvilege heron reserved
ur wecured to the Morigagee, shall inure to the benefit of the Mortgagee's suceensors snd aevigne.

withegs whereo!, the undersiygned Mortgigor hus thave) executed thin instrument under seoal on the diate frst wrilten aluove

G Y-

————— .

. ot * 4 (SEAL o S (SkAL
Raymond G, Cardwell
e e e e (SEAL) e S . (SEAL
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State of Alabama b

_ SHELBY }

R 117 1) 14

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

P ————— e r -

I, the undermigned authorty, a Notary Public, in and for said county in said state, hereby certify thwt . . . _. _ . . ...
__Raymond G. Cardwell e+ e

whuse nameis) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on Lhis day

that, being informed of the contents of said instrument, _ he __ executed the same voluntarly on the day the same bearn
date.
{iiven under my hand and official seal t.hignd . day of .19 .96
g™

tary Public 1

COMMisMioN expires:

WY CONMESIION EXPRES WNLIARY 29 1958
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NOTARY MUST AFFIX SEAL '

Siate of Alabama '

ACKENOWLEDGEMENT FOR CORPORATION
SHELBY . Cou nty } )

I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that Bﬂym'ﬂ'nd G. Cardwell
) o whose neme as _ L resident of Cardwell Construction, Inc .. B

corpuration, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntanly

for und asa the act of aaid corporation. .
(Ziven under my hand and official seal this _ eND  dayoef .. ... May .18 96

R A T A

Nolary i’u blic

! My commiaasion expires:
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NOTARY MUST AFFIX SEAL
Inst & 1996-301391
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[ SHELDY COUNTY JUBCE OF PROBATE
State of Alabama } KCD {69.20
ACKNOWLEDGEMENT FO ARTNERSHIP
e County )

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ... . ____

— e o ———— J—

—————a

whore namoeis) ns (general) (bmited) .. ... . ... ... .parinerslof __ _ __ . __ . __.

e (gpeneral} (limited)

P I - |1 1} _

purtnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged belore

me o Lhis day that, being informed of the contents of said instrutment, . . he . aseuch . .. .. ... parderin},

nnd with full authority, executed the same voluntarily for and aa the act of suid partnership.

(Given under my hand and official seal this ... ... _ _dayof _ _ e 1y
- Netars R EAERtIEE _
My commission expires:
NOTARY MUST AFFIX SEAL
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