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MORTGAGE

THIS MORTGAGE ("Ssourtty Instrument™) ls given on September 9, 1996. The grntor s Thmotlw James Kendrick
and Rhonds Ann Kendrick , HUBBAND & WIFE ("Borower®). This Seourity instrument s given to Southern
Atiantic Financial Services, Ing., which s crgenized and sdeting under the laws of the Siate of Georgis, and whone addrass
B 2100 Parkiske Drive, NE, 80 B, Aiante, GA 30345 ("Lander). Bomower owes Lender the prinoipal sum of One Hundred Two
Thoussnd and '00/100 Dotrs (U.8.8 102,000.00 ). This dett s evidenced by Bamrower's note dated the same dale as
this Securlty Instrument ("Note*), which provides for monthly payments, with the full debt, ¥ not palkd earfier, due and payabls on
September 9th, 2011. This Security Instrument sacures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, xdensions and modiNcations of the Nois; (D) the payment of ail other suma, with Imierest, advanced under
paragraph 7 to protect the sscurity of this Security Instrument; and (0) the performance of Borowsc's covenants end sresments
uncer this Sscurity Instrument and the Nowe. For this purposs, Borower doss hersby moripage, prant and convey to Lender and
Lander's successors and assigns, with power of sals, the lollowing desorbed propasty looaisd in Shelby County, Alabema.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 126 Grove HHI Drive, Montevallo, AL 381185,
("Property Address™);

TO HAVE AND TO HOLD this property unic Lender and Lender's sucoessors and assigns, forever, together with al the
improvements now or hereafer srected on the property, and all sesements, appurienances, and Rdures now or herssher a part of the

property. Al mplacemants and additions shal also be coversd by this Securlly inattument. AR of the foregoing s relermed 1o In this
Ssourity tnstrument as the "Propenty.©

BORROWER COVENANTS that Bomower Is mwiully sslsad of the sstate hareby conveyed and has the right to martgage, grant
and convey the Property and that the Property s unencumbered, except for sncumbrances of ngord. Borower warrants and will
delend genenally the litle to the Property against all olaims and demands, subject o any sncumbranose of record.

| THIS SECURITY INSTRUMENT combines uniform covenanis for national use snd non-uniform covenants with imited variations by
jurisdiction to consthule a uniform security instrument covering il property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomowsr shall promptly pay when dus
the principal of and lnterest on the debt evidenced by the Note and any prepayment and lnie charges dus under the Note.

2. Funds for Taxes and Ineurance. Subject to applcabls law or to & written walver by Lender, Borrower shall pay 10
Lender on the day monthly payments are cus undaer the Note, untl the Note s paid In full, & sum ("Funds®} for; (a) yearly taxes and
assessmenis which may oblaln priority over this Ssourity Instrument as a len on the Proparty; () yearly isasshold payments or
ground rents on the Property, f any; (0) yearly hazard or property insunnce premiums; (d) yearly Hood insursnce premiums, I any; (s)
yearly mortgage insuranos premiums, ¥ any; and () any sums payabls by Borrower o Lender, in aocordance with the provisions of
paragraph B, in lsu of the payment of mortgage Insuranos pramiums. Thess kems are called "Eacrow Heme”. Lender may, st any time,
colect and hold Funds in an amount not 10 eoesd the maximum amount a lendar for a federally related morigage ban may requine
tor Bomower's esorow aocount under the federal Real Estates Settiement Procedures Act of 1974 as amended Fom time (o time, 12
U.B.C. Sec. 2001 gt e, ("RESPA”), uniess ancther law that applies to tha Funds sets & lesser amount. if so, Lender may, at any
time, collect and hold Funds In an amount not 10 scoeed the meser amount. Lender may sstimate the amount of Funds due on the
basis of current data and reasonable estimates of tuture Epcrow Rems or otherwiss in acoordance with the apploable imw.

The funds shal be heid in en instiution whoss deposits are insured by a faderal agency, hetrumentalty, or entity {Inoluding
Lender, ¥ Lender I8 such an instiution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for hokding and applying the Funds, snnually analyzing the sscrow account, or verlying the Escrow
itamns, unisss Lender pays to Bomower intersst on the Funds and applicable mw permits Lender 10 make such a charge. However,
Lencer may requice Borrower 1o pay & one-time charge for an independent real estale tax reporting service used by Lendsr in
connection with this loan, uniess apploabis aw provides otherwiss. Unisss an agresment is made or applicabis aw mquies hisrest
to be paid, Lander shall not be required 1o pay Bomower any interest or semings on the Funds. Borrower and Lender may agree In
writing, howsver, that interest shall be paid on the Funde. Lender shal give to Bomower, without charge, an annusl acoounting of the
Funds, showing credits and deblts to the Funds and the purposs for which eaoh debit to the Funds was made. The Funds are
pladped as additional security for al sums secured by this Securlty Instrument,

if the Funtis held by Lender exoesd the amounts pamitied 1o bs heid by applicable isw, Lender shall account to Bomowar for the
wxxess Funds in accordance with the requirements of sppiioabls aw. ¥ the amount of the Funds heid by Lender at any time ls not
sufficient to pay the Escrow ttems when dus, Lender may so notlly Borrower it writing, and, In such cass Bormower shall pay (¢
Lander the amount necessary 10 make up the defiolency. Borrower shall make up the deficiency In no more than twelve monthiy
payments, at Lander's soie discretion.

Uponpmmthhlulllmmbymhmmmm Lander shall promptly refund (o Borower any Funds heid by
Lendar. i, under Faragraph 21, Lander shall acquie or selt the Property, Lender, prior [0 the acquisition or sals of the Property, shal
apply any Funds held by Lander at the time of scquisition or sale ms & cradit against the sums secured by this Ssourlty Instrumant.

3. Application of Paymentsa. Uniess appicable aw provides otherwise, all payments recelved by Lander under paragraphs
1 and 2 shak ba applied: rel, o any prepayment charges due under the Note: second, to amounts payabis under paragraph 2; third,
{0 Intermst due; fourth, to principal dus; and last, 10 any lale chamges due under the Noke.

4. Charges; Liens. Bomower shal pay al twws. assessmedts, oharges, fines and imposhions attributable 1o the Property
which may attain priority over this Seourity instrument, and isasshold payments or ground rents, ¥ any. Borrowss shak pay thess
obligations in the manner provided In paragraph 2, or ¥ not paid In that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shal prometly fumish to Lender ali notices of amounts to be paid under this peragraph. i
Borrower makes thess payments directly, Borower shall promptly fumish 10 Lender recsipis svidencing the payments.

Borrower shall promptly discharge any ¥n which has priorty over this Sscurity iInstrument uniess Borrower: (a) agrees In writing
to the payment of the obligation sscured by the flen In & manner acceptable to Lander; (b} contests in good faith the fen by, or
delends against enforcement of the llen in, legal procesdings which in the Lender’s opinion opermie {0 prevent the enforcement of the

or (C) secures from the hoider of the len an agreement satisfactory to Lender subordinating the Ben (o this Security Instrument,
HLmﬂlrdllﬂmhﬂmlllnrputﬂﬂuPrthbinttnlhwhhHMthpﬂorlyMmh&ouﬂvhltmnnnt.uﬂﬂr
may give Borower a notice identliying the en. Borrowsr shall satisty the Ben or take one or more of the actions set forth above
within 10 days of the ghving of notlce.

§. Hazard or Properly insurance. Borrowsr shall keep the improvements now wdgting or hersafter erecied on the
Property Insured against koss by fire, hazards included within the term "sxtended coverage™ and any other hazsrds, including floods or
I‘hudhn.lnrwhbh Lender requires insurance. This insurance shall be maintained In tha amounts and for the periods that Lander
requires. The INaUrancs Carrier, providing the nsurance shall be chosen by Bomower subject to Lender's approval which shall not be
urveasonably withheld. ¥ Borower falls to mainiain coverage described sbove, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

. Al insumnoe policiss and rengwale shall be acceptable 1o Lender and shal include & standard morigage omuse. Lender shail
have the right 1o hold the policies snd renswals. If Lender requires, Borrower shall promptly give to Lender all receipts of peid
. premums and renswal notloes. in the event of ioss, Borowsr shall give prompt notioe to the insurance carrier and Lender. Lender
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may make prool of loss ¥ not made promptly by Bomower.

Uniess Landar and Bomrower otharwise agres in writing, insurance procesds shafl be sppliad o restoration or repair of the
Property damaged, ¥ the restoration or repak s soonomically jeasible and Lander's seourity s not besensd. i the reatoration or
repar s not sconomically feasible or Lender's ssourity would be lessenad, the insuranos procesds ashall ba applied v the suma
sacured by this Secury instrument, whether or not then dus, with any sxoess paid o Bomower. W Bommower sbandons the Property,
or does not anewer within 30 days a notice from Lender that the insurancs carrier has offered to settis 4 claim, then Lander may
coliect the insuranoe procesds. Lender may use tha proosads 10 repar or restore the Proparty Or 10 pay sums sacured by this
Security instrumant, whether or not then dus. The 30-day period will begin when the notioe Is ghan.

Unisss Lander and Bomower otharwies agree in writihg, any appiation of procesds to principal shal not edend or postpone the
dus date of the monthly payments redermed (o In pamgraphs 1 and 2 or change the amount of the payments. i under paragraph 21
the Property is acquired by Lender, Borrower’s right (o any Insurance policies and procesds resulting from damags to the Property
prior to the aoquiskion shall pass tc Lander to the sdent of the sums setursd by this Secwrity Instrument immediately prior to ihe
acquisition,

8. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesashoids. Borrower shall cocupy, establish, and use the Property as Borrowar's prinolpsl residence within sby
days after tha sxscution of this Ssourlty instrument and shall continue to cooupy the Property as Borrower's principal residence for at
lsast one year after the dale of occupancy, uniess Lender otherwiss agress In writing, which consant shall not ba unrsasonably
withheld, or uniess sxtenuating clroumstances xist which are beyond Borrowar's control. Bomower shall not destray, damags or
impak the Property, alow the Proparly to deleriorats, or commit wasls on tha Property. Borrower shall be in default I any forfelture
action or procesding, whethar civll or criminal, ls begun that in Lander's good akth judgment coulkd result In lorfelture of thé Proparty
of otherwise malerially Impair the len crested by this Sscurty Instrument or Lander's sscurlly intersst. Bomowsr may curs such a
defaukt and reinstate, as provided in paragraph 18, by causing the action or proosading to be dismissed with a ruiing that, In Lendar's
good fakh determination, preciudes forfeliure of the Borrower's Irenast In the Proparty or other material imparment of the len created
by this Security Instrument or Lander's security Intersat. Borrowsr shall also be in defauk # Borrower, during the oan application
process, gave materially false or naccurate Iinformation or statements 1o Lender (of falied to provide Lender with any materiai
information) In connection with the loan evidenced by the Note, Including, but not imited 1o, repressntations conceming Bormower's
ocoupancy of the Property as & principal residence. | this Securlty inetrument s on a sasshold, Borrower shalk comply with all the
provisions of the leass. i Borower aoquires fee this to the Propedy, the asshold and the fee title shall not merge unless Lendec
agrees (0 the memger it writing. -

7. Protection of Lender’s Rights In the Property. It Borrowsr falis to perform the covenants and agreements
contained in this Security instrument, or there is a legal procesding that may signfioantly aflect Lender's rights In the Property {(such
48 a proceeding in bankrupicy, probate, for condemnation or forfelture or 1o enforce aws or regulations), then Lender may do and
pay for whatever s necessiry 16 protect the value of the Propirty and Lander’s rights In the Property. Lander’s actlons may holude
paying any sums seoured by a len which has priority over this Securlty instrument, appesaring In court, paying reasonable attorney's
fees and entering on the Propaerty to make repairs. Akhough Lender may take action under this paragraph 7, Lender doss not have
to do so. -

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debit of Borrowsr secured by this Security
Instrument. Uniess Borrower and Lender agres to other terms of payment, these amounts shak bear interest from the dats of
disbursement at the Note rate and shal be payable, with intersst, upon notios om Lander to Bomower requesting paymant.

8. Mortgage insurance. © Lender required morigage nsurance as & condkion of meking the 10an secured by this Security
instrumant, Borrower shall pay the premiumd’ required 10 maintain the margage insurance In effect. |, for any mason, the morigage
insurance coverage required by Lander ispsas or caases 10 be In siect, Borrowsr shal pay the premiume required to obtain coverape
substantially squivaient to the mortgage insurance previously in sffect, at a cost substantially squivaient 1o the cost t¢ Borrower of the
mortgage Insurance previcusly in effect, rom an alkemate morigage insursr approved by Lendar. H substantially aquivalent mortgage
nsurance coverage kb not avatiable, Borrower shall pay to Lander sach month 4 sum equal to one-tweith of the yearly morigags
nsurance premium being paid by Borrowar whan the Insurance coverage ipsed or csasad to be In siect. Lender will acoept, use
and retain thess paymenis as a ioss resarve in lisu of mortgage insurance. Loss resanve paymanis may no longer be required, at the
option of Lender, ¥ mongage nsurance coverage (in the amount and for the period that Lender requines) provided by an Insurer
approved by Lender again becomes avallable and k& obwmined. Bomower shall pay the premiums mequired to mainisin mortgage
nsurance in effect, or to provide a loss reserve, untll the requirement for morgage insuranoe ends In accordance with any wittten
agreemant betwean Borrawer and Lander or applicable aw.

8. Inapection. Lender or ks agent may make rsasonable eniries upon and inspections of the Property. Lender shall give

borower notice at the time of or prior to an inespection speciying reasonable cause for the inapection.

10. Condemnasation. The procesds of any award or claim for damages, dirsct or consequential, In 0oNNeCHon with any
condemnation or other taking of any pant of the Propenly, or for conveyance in leu of condemnation, are hersby assigned and shal

. D&t paid to Lender.
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hﬂnmm-mwmaimw.mwmﬂummwmnmmundn-rm-mhw.
whmmnmlhmdumﬂhmymplﬂmmm. hhﬂﬂdlwmummr.h which the far market
vaiue of the Property mdhmwmmukhghnullhmmm the amount of the ume secured by thie Becuriy
instrumant immediately befors the taking, unisss Bomowsr and Lender otharwiss aQree In writing. the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiptied by the following waction: (a) the total amount ol the sum
sacured Mmmmm.mhym}mummmmpmwmmmm. Any batanoe
shall be pald to the BOrrower. In the svent of & partisl isking of the Proparty In which the far markst valus of the Property
wmmmmmummmmmmwmwmwmmmmﬂaﬂmd Lander
anhwrthuurunhlmplnihhhwnmm provides, the procesds shal be spphed to the sume secured by thia
B.ourlrlnntmmuﬂwhtﬁururnnlm-mnmm.

Hmnwh'mm.wam.urI.wnnmwwmamwmmlmnmwmmm-n award
or settle & olaim for damages, Borrower fails to respond to unu-rwuhhmdmmummmmm s given, Lende s
Mwunmmdwwhw.uhw.mmmmwn\lmwwunv:-mwuhv
this Securlty instrument, whether or not then due. .

Unmmwmﬂlm“hm,mwﬁmﬂwmwmwMMMdnrpulpon-uu
mmmm-mmﬂhumymhmwhw 1 -ndznrnhmnoﬂumamhplm.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lima for payment of
modiication of amortization of the suma secursd by this Security instrument granted by Lander to any successol In interest of
Bomower shafl not oparate to reissss the labMty ot the original Bormower Of Borrower's successors in interest. Lender shall not D8
required 10 commence procsedings against any successor in ntarest or refuse to adend time for payment of otherwise modify
amortization mm-mmwuymhmmmmwmnimmummmww Borrowsr or Bofrowers
successors In interest. Ay forbearanoe Dy mehmmmfrlghtnrmmmunulnrnlwmmm erciss
ol any right or remedy.

12. Successors and Assigns Bound: Joint and Seversl Lisbllity; Co-signers. The covenants and
agreements of thie Seourity Instrument shall bind and benefit the SUCOSBOrSE and assigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agresmants shatl be joint and seversl. Any Borowsr who co-signs this
Securlty Instrument but doss not axecute the Note: () co-aigning this Beourlty insbument only 10 morgage, grant and convey that
Borrowsr's interest In the Propeny under the terms of this Security Instrument; (D) & not personally obligated to pay the sums
secured by this Securty mmhmd{a}wmwmdmmwm“hmw.WHM
any accommodations wmmdtntlﬂmulthhmmwnHﬂutMHm without that Borower's consent.

13. Loan Charges. H the loan secured by this Securlly instrument is subject io & law whioh sets maximum loan charges,
mdthltIWHMthoMﬂHh“tmthIﬂﬂw wwutﬂhMMMhmnnmm the Dan
sxceed the pemmitied Nmiks, then: (a) any such foan charge shak be reduced by the amount NEOSSSAry o reduca the charge to the
permitted !imit; and (b} any sume akeady oolected from Borrower which mxcesded permitted imis will be refunded 0 Bomower.
L-nd-fmlruhnnutnmmhmdbrmmm-prhnmlnudundummilmbymmlchmummm“. "
.mndmmmmmﬂuuﬂmmndunmlwmﬂumwwmmmm.

14. Notloes. Mynmmammpmmmrhmummmmmmwwm k or by maling & by
first class mall uniess applicable law requires Use of another mathod. The notice shall ba directed to ihe Property Address OF eny
other address Borower designates by notice to Lander. Mrnntlnitnmmrlhllblqhmhr first class mall to Lender's address
atated harein urmymwmmmmwwnmmmw. Anrnuﬁooprwidndhrhmi&nurlrlnmml shall
mumudtnmmnmmmwhmwmnmupmmhthhpmqr-pn.

18. Governing Law; Severabliity. This Securky Instrument shall be govemad by federal law and the law of the
jurisdiction in whioh the Property is ooated. Inﬂuwnthlunrpmvihnnrnhuunlmhm instrument or the Note confiots
with spplcable law, such confiict sha¥l not aflect other provisions of this Securlty instrument or the Note which oan be given eifect
without the confiicting provision. To this end tha provisions of this Securty Instrument and the Note are deciared 10 be severabis.

18. Borrowar's Copy. Bomower shal b given one conformed copy of the Note and of this SecurRy Instrument.

17. Transier of the Property o7 & Beneficlal Interest In Borrower. It all or any part of the Property or any
intnrntlnlhlnldnrtrmlﬁl'md[nrllmmntht-lthWhmﬁdwm:m-d and Borrower ls not a natural person)
without Lender's prior written consent, Lender may, at s option, requirs immediate payment it Jul of i sums secured by thia
Seourity Instrument. Howaver, this option shall nat be suprcissd by Lander I exarmiss s prohbited by jedersl aw as of the date of
this Security Inatrument.

i Lender exercisss this option, Lander shall give Borrower notice of accaleration. The notice shall provide a period of not s
‘ trunandlyllrnmmlﬂluminuthIhdllh«uﬂm'mlhdwllhhwhhhBnnmnmltplrdmmmumdbymhm
instrument. nammmmmuunmwwmmmamumd. Lender may invoke any remedies parmitted by
this Seourity mmwmmmmm«ummdm Borrower.

18. Borrower’'s Right To Reinstate. i Bomows meels certain conditions, Borrower shall have the right to have
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snforcement of this Sacurlty instrumaent discontinued at any time prior to the earfler of: (a) 5 days (or suoh other pariod as applitable
law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Beourty Instrument; or
{b) entry of a judgment snioroing this Sscurlty Instrument.  Those oonditions are that Bomower: (&) pays Lander 8 sums which then
would be dus under this Security inatrument and the Note as ¥ no aooeleration had ocourned; (b) cures any delault of any other
covenants or agreements; (¢) pays all epanses incumed in enfoecing this SBescurlty Instrument, inoluding, but not imited 10, reasonable
sttomney's ises; and (d) takes such aotion as Lender may reasonably require to assure that the len of this Seourity instrument,
Lender's rights In the Property and Borrowsc's obligation to pay the sums secured by this Security lnstrument shall continue
unchanged. Upon reinstaterment by Bomowsr, this Security instrument and the obligations secuwred hareby shall remain fully sflective
as i no acceleration had occurred. MHowever, this right to reinstaite shall not apply n the case of accelsmtion under pamagraph 17.

19. Sale of Note; Change of Loan Servioer. The Note or a partial Interest In the Note (together with this Security
instrument) may be sold one or more times without prior notios (o Borower. A saw may result In a chanpge In the entity (known as
the “"Loan Servioer™) that coliects monthly payments due under the Note and this Security nstrumenti. There also mMay be one or
more ohanges of the Loan Bervioer unrelnied 1o & sale of the Note. N there s a changs of the Loan Servioer, Borrower wil ba given
notice of the changs in acoordance with parsgraph 14 sbave and appliosbie law. The notios wilt siate the nama and address of the
new Loan Serviosr and the address 10 which paymenis shouid be mads. The notioe will slao contain any other information required
by appiicable w.

20. Hazardous Substances. Borower shall not causs of permil the presence, use, disposal, storage, of relsass of any
Hazardous Substances on or In the Property. Bomower shall not do, nor allow anyone sise to do, anything affecting tha Property
that i In vioistion of any Environmental Law. The preceding two sentences shal not apply 1o the presence, usse, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recognized to be approgriaie to nommal meidential ubes and to
maintenance of the Property.

Borrower shall promptly give Lander writien notice of sny inveatigation, claim, demand, iawsuk or other action by any governmantal
or reguistory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower
has sotual knowledge. i Borrower lsams, or is nofified by any governmantal or regulatory authority, that any removal or othar
remaciation of any Hazardous Substanos afiecting the Property s necessary, Borrower shall promptly take all necessary remedial
actions In aocordanos with Environmental Law.

As used in this parsgraph 20, "Hazardous Subsiances" are those subsiances defined as toxic or haxardous substances by
Environmental Law and the loliowing substances: gasoliine, kerosens, other flammable or toxie petrolsum products, toxic pesticides and
harbloides, volatie sohents, materisis containing asbestos or formaidehyds, and radicactve materiale. As used in this peragraph 20,
"Environmental Law® means federsl laws and laws of the jurisdiction whare the Property is iboated that relate o haalth, salety or
snvironmental protection.

NON-UNIFORM COVENANTS. Bomowsr and Lender further covenant and agres ¢ follows:

21.- Acoeleration; Remedies. Lender shall give notice to Borrower prior 1o scceleration following
Borrower's breach of any covenant or agresment In this Security instrument (but not prior to
acceleration under paragraph 17 unieas applicable law providee otherwiss). The notice shell specify:
(a) the default; (b) the action required ¥ oure the dafsuit; (c) a date, not lees than 30 days from the
date the notice given to Borrower, by which the defauit must be cured; and (d) that fallure % cure
the dafault on or before the date specified In the notice may result in acceleration of the sums
socured by this Security Instrument and sale of the Property. The notice shall further Iinform
Borrower of the right 10 reinstate after accelerstion and the right to bring a court action to assert the
non-gxistence of a default or any’ other defense of Borrower to acceleration and sale. i the defsult
s not cured on or before the date specified in the notice, Lender at Its option may require
immediate payment In full of all sums secured by this Sscurlty Instrument without further demand
and may invoke the power of sale and any other remedies permitted by spplicable law. Lender shell
be entitied to collect all expenses Incurred in pursuing the remedies provided In this paragraph 21,
Including, but not limlted to, reasonable attorney's fees and costs of title evidence.

It Lender invokes the power of ssle, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published in Shelby County, Alabama, and thersupon shall sell
the Property (o the highest bidder at public auction at the front door of the County Courthouss of
this County. Lender shatll deliver to the purchaser Lender's deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenantis and sgrees that the
proceeds of the sale shall be applled In the following order: (a) to all sxpenses of the male,
* Including, but not limited to, reasonable attorneys' fees; (b) to all sums sscured by this Security

Instrumeant; and (c) any excess 10 the person or persona legally sntitied o L
22. Releass. Upon payment ol all sums sacured by this Beourity Instrument, Lender shak release this Security msirument
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without charge tc the Borower.  Bomower shall pay any recordation costs.

23. Wailvers. Borrower walves s rights of homestead sxemption in the Property and relinguishes aki rights of curtesy end
dower In the Property.

24. Riders to this Security Instrument. it ons or more riders are exacuted by Borrower and recorded together with
this Securlty Instrumeni, the covenants mnd sgresments of sach suoh rider shail be ngorparated into and shall amend and
iuwhnmtth-mumdmhnimhawulyhuwmniﬂuﬂdﬁﬂmnmﬂmhmm. [Chaok
applicable box(es)]

| ] Adjustabls Rate Rider [ | Condominium Rider { ] 14 Family Rider

[ ] Gradusied Payment Rider { ] Planned Unit Development Rider [ ] Biweskly Payment Rider
[DOX | Baioon Fuder [ ] Rate mprovement Ricer [ ) Second Homs Fider

() Other(e) (speoyy  EXHIBIT "A" - LEGAL DESCRIPTION

BY BIGNING BELOW, Hmmﬂmdwhﬂummdmwwmmh Security Instrument and in any
rider(s) xacuted by Borower snd recorded wikh R

wWinesses: .
. — - - — - (Senl)
Timothy James Kendrick -Bomowsr
. (Seal)
Rhonda Ann Ke -Borrower
Soclal Ssourly Number:
(Spece Below This Line For Acknowisdgement] —
STATE OF ALABAMA, __ SHELBY County es:

On this Sth day of September, 1998, |, the undersigned, § Notary Publio in and for said oounty end In sald siate, hersby
owrtity that Timothy Jemes Kendrick and Rhonda Ann Kendriok, whose name(s) le/are signed to the loregoing
oonveyance, and who la/are known to me, acknowledged before me thal, being informed of the contents of conveyance, they
sxecuted the same voluntarlly and as ther act on the day the same baers date.

Given under my hand and ses! of offics this 9th day of September, 1996.

My Commission epres: 2/20/2000 é zg i z 2 f §

Notery Public
This Instrument was prepared by:

Christopher Batties
3180 Highway 82 West
Pelham, AL 35124

Form 3001 900 (pags 8 of & pages)
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER is made this 8th day of Septembaer, 1806 and amends a Note in
amount of $102,000.00 (the “Note") made by the person(s) who asign below ("Borrower”)
Southern Atisntic Finanocial Servioes, Inc. ("Lender”) and the Mortgege, Desd of Truast
Security Deed (the "Security Instrument®) dated the same date and given by BorTow
sscure repayment of the Note.

:

<
g%

In addition to the sgresments and provisions made In the Nots and the Security Instrument,
both the borrower and Lender further agree as foliows:

L]

THIS LOAN IS PAYABLE AT THE END OF 18 years. BORROWER MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST
"THEN DUE. THE LENDER I8 UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. BORROWER WILL THEREFORE BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY OWN, OR
BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE
MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE CONSIDERABLY
HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. IF
BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE
TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME
LENDER.
NOTICE OF MATURITY
At least ninety (90) but no more than one hundred twenty (120) days prior fo the maturity
dete, Lender must send borrower a notice which states the Maturity Date and the amount of
the “Balioon Payment” whioh will be dus on the maturity date (sssuming all echeduled
payments due between the date of the notice and the Maturity Date are made on time).

F% o | "'ui "

‘l‘._m: :1‘1.""‘-.. -J‘*-,M;_C_t? -
Witneas Borrower mothy James Kendrick

N ULt £l

Witness ' | Borrower - Rhonda Ann Kendrick
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EXHIBIT “A"

Lot 19, according to the Survey of Park Forest, Sector 7,
Phase 2, as recorded in Map Book 19, Page 169, in the
Probate Office of Shelby County, Alabama.



