MORTGAGE F‘ORM FURM Y06 Rev (2 ™

Thie instrument prepared by

State of Alabama giml;ng&% BANK
SHELBY —- - — Lounty. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and entered into thia _ lgth day of SEptg_ll_le‘rh_m 18 96 by and between . .

_ mim mr mpmape e g eEeTLSATEWIRTCLT PR G R

_ WILLIAM G, MASSEY and wife, VIRGINIA MASSEY,

therpinafter called “Mengagor.” whether one or more) and CENTRAL STATE BANK, Calers, Alohama, an Alabama hanking carparation thereinafter
valled "Mortgagee').

ns

TWENTY FOUR THOUSAND FIVE HUNDRED TWENTY ONE &12/00-—-—-
WHEREAS, said Mortgagor 18 iare) justly indebted to the Mortgagee in the principal sum uf{ e .
dollare 13 24 521,12 y us evidenced by that certnin promissory note of even dale herewith, which bears interest aa provuigd therrin,
which 1 payuble in sccordance with its terma, and which has a final maturity dote of _S_'Eptember -1_1-1_199? .

WHEREAS, Mortgagor agreed in incurring said indebtodness that thie moergage shouid be given to secure the prompt payment of the indebted noss
evidenced by the promissory note or notem hereinabove specifically referred to, av well as any extension or renewal or refinancing thereaf or any
part or pourtion thgreof, and alse 1o wecure any other indebledness ur indeblodnesses owed now or in the future by Morigugor t Mortgager, an mare
fully dewcribed in the next paragraph heceof (both of which different 1ype dehts are hereinafter collectively called “the Dela”™), and,

WITEHEAS, Mortgnger may be or hereafler become further indebted 1o Mortgugee, un may be svidenced by pramissnry note or noles or athersome
nodd il s the intent of the parties hereto that this morigage shall secure nny and sll indebtedneases of Mortgagur to Mortgagee, whelther fow exisling
or hereafter wriming, due or to hecame due, abeslute or contingent, liquidnﬁwl or unhiguidated, direct or indircet, and, theeelore, Lhe parties ntemd
thin muortguge to mecure nol anly the indebledness evidenved by the promisacey note or notes hereinabove specifically refereed by, but alen Lo secute
any and nll other debits, obligativna or linbilitier of Mortgagor to Montgagee, now exiating or hereafter nrising bwfore the payment im fuld of the
indebtednean evidenced by the promissory note or notes hereinnbove specificatly referred to (auch aa, any future loan or pny future sds nneen, together
with any und ull extenmione or renewals of same, or uny purt thervof, whether evidenos! by aote, open aceount, endorsement, gunranty, pledge
or olherwise,

NOW, THEREFORE, in conmderntion of Lthe premises, Morgagor, and all otherx exvouting Lhie morgage, doen (dot hereby grant, bargaon, aell

“und cunvey unto the Morgugee the following described renl catate, together with all improvementa thereon and nppurtenances thareta, milyisdisd

. SHELBY

Couwnly, Alabama (snid resl estonte being hereinafier called “Real Estate’).

-

Lot 9, according to the survey of Stillwood Estates, as recorded in Map Book li, Png‘
54 in the Probate O0ffice of Shelby County, Alabama.

This is a purchase money mortgage. 19,96..29593

~.poaar

Togather with all the rights, privilegea, tenemants, appurtenances and fixturee appertaining to the Real Estate, aill of which shall be deemed Renl
Fatate and shall be conveved by this morigage.
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TO HAVE AND TO HOLD the Reai Estate unto the Mortgagee, its succausors and assigne forever. The Mortgagor covenants with the Mortgages
that the Mortgagor is lawfully ssized in fee simple of the Real Estate and has s good right to sell and convey the Real Estate as aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise set forth sbove, and the Mortgugor will warrant and forever defend the title to the
Real Estate unto the Mortgngee, againat the lawful claims of all persons.

For the purpoae of further securing the payment of the Debt, the Mortgagor agrees 0: (1) pay all taxes, assesaments, and other liens taking
priority over this morigage (hereinafter jointly called "Liena”}, and if default in made in the payment of the Liena, or any part thereof, the Morigagee,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Martgagee, against losa by fire, vendalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if uny, payable to the Mortgagee, as its interest may appear; auch insurance Lo be in an smount ai
teast oquai to the full insurable value of the improvementa located on the Heal Estate unless the Morigagee agrees in writing that such insurance
may be in a jesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt ie paid in full. The original insurance policy and ell replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby aesignas and pledges to the Mortgagee, as further security for the pavment of the Debt, each and svery palicy of hazand
insurance now or hareafier in effect which insures mpid improvements, or any part thersof, logether with all the right, title and interest of the
Mortgagor in and to sach and every such policy, including but not limited to all of the Mortgagor's nght, title and interest in and to any premivme
paid on such hazerd insurance, including all rights to return premiums. If the Mortgagar fails to keep the Real Eslate insured ns apecified abaove
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Dobt due and payable and thia
mortgage dubject to foreclosure, and this mortgage may be foreclosed as hersinafter provided: and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to farecioaure, the Mortgagee mey, but shall not be obligated to, insure the Real Estate
for ita full insurable value {or for such lesser amount ss the Mortgagee may wish) against auch risks of loas, for ita own bencfit, the procees
from such insurance (lsss cost of collecting same), if collected, to be credited against the Debt. or, at the slection of the Mowstgagee, nuch prooeeda
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become s debt due by the Mortgngor to the Mortgagee and at once payable, withaout demand upon or notice W
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

Aw Further socurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagoe Lhe following described property.
righta, claima, rents, profita, issuss and revenues:

1. all rents, profita, issues, and revenues of the Real Estate from time to time accruing, whelher under leasss or tenancies how existing ©r hereafler
created, reserving to the Morigegor, sc long as the Martgagor is not in default hersunder, the right to receive and retain such rents, prafile, wssuis
and revenues;

2. all judgments, awards of damages and settlemonts hereafter made resulting from condemnation procesdings or the laking of the Resal Eslate.
or any part thereof, under the power of sminent domain, or for eny damage (whether caused by such tuking or otherwise} to the Real Ealate,
vt any part thersof, or to any rights appurtenant thersto, including any award for change of grade of streeta, and all paymenis for the voluntary
sale of the Real Estate, or any part thereol, in lieu of ths exercise of the power of sminent domain. The Maorigagee is hereby suthorized on behalf
of, and in the ngme of, the Mortgagor to exscute and deliver valid acquittances for, and appesl from, any such judgments or awards. The Mortgngee
may appiy all such sums so received, or any part thareof, after the payment of all the Mortgagee's expenans in conneclion with any proceeding
ot transaction described in this subparagraph 2. including court costs and atlorneys’ fees, on the Debt in such manner as the Mortgages #locta,
or, it the Morigagee's option, the entire amount, or any part thereof, so received may be releassd or may be uysed to rebuild, repair of reatore any
ot ull of the improvements located on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permil uny waste thereon,
and at all times to maintain such improvements in as good condition as thgy now are, reasonable wear and tear excepted.

Notwithatanding seny other provision of this murigage or the nole ar notes evidencing the Debt, the [Debt shali become immediately dur and
payable, at the aptian of the Mortgagee, upon the conveyance of the Real Estate, or any part thereaf or any interest therein.

The Moertgagor agrees that no delay or failure of the Mortgagee Lo exercise any option to declare the Debt due and payable shall be deemed
n waiver of the Morigagee's right to axercise such option, sither us tu any past or present defsult, und il is agreed that no terms or conditions
contgined in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and wigned on behalf of
the Morigagee by ane of ita officers.

After default on the part of the Mortgagor, the Mortgagee. upon bill filed or other proper legal proceeding being cummenced for the foreclosure
of this mortgage, shail be entitled to the mppointment by any competent court, withoul notice Lo any party, of a receiver for the renta. issues. revenues
and profita of the Real Estale, with power to lease and control the Real Extate.and with such other powers as may be deemed necessary.

UFON CONDITION, HOWEVER, thai if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (a) the indebtedness svidenced by the promissory note or notes hersinabove specifically referred to, as well an any and all extensivna or renewala
or refinancing thereof, and (b) any and all other debts, obligations or lisbilitien owed by Mortgagor tc Mortgagee now existing or hercafter ansing
before the payment in full of the indebtadness evidenced by the promissory note or notes hereinabove specifically referred o, such as any fuluze
loan or any future advance, and any and all extensiona or renewals of same, or any part thereof, whether evidenced by note. open sccount, sndorsement,
guaranty, ptedge or otherwise} and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
ahd interest thereon, and fulfills wll of its oblightions under thia mortgage, this conveyance shall be null and void But if (1) any warranty or
representation made in this morigege ie breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this morigage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this morigage; (4) the Debt, or mny parl thereo!, remains unpaid st maturity; (5; the interest af the Mortgages
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (61 any siatement of lien s filed
against the Real Estale, or any part thereof, under the atatutes of Alabama relating to the liens of mechanics and materialmen (without regard
te the existence or nonexistence of the debt or the lien on which such statement is hased); (7) any law in passed imposing or authonzing the impuosition
of uny specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest nf
the Debt, or by virtue of which any tax, lien or assesament upon the Real Estate shall be chargeable against the owner of this mortgage. (%) any
of the stipulations contained in this mortgage i» declared invalid or inoperative by any court of competent junadiction: (91 Martgugor. ur any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estate or of ull ar » substantial
part of auch Mortgagor's sseets, {b) be adjudicated e bankrupt or inaolvent or file a voluntary petition in bankruptey, (¢t fail, or admit in wriling
such Mortgagor's inability generally, to pay such Morigagor's debts an they come due, (d) make a general assignment for the benefit of creditom,
(e) Ale u petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any inmolvency law. or (O fije

an answer admitting the material allegations of, or consent to, or default in answering, & petilion filed against such Mortigagor in any bankruptcy.
i rrorganization or insolvancy procesdinge; or {10) an order for reliaf or other judgment or decree shall be entered by any court of compelent jurisdiclion,

approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or eppointing 8 receiver, Lrustee
or liquidator of any Mongagor or of the Real Estate or of all or a substantial part of the nasets of any Mortgagor; then, upon the happening
of any une or more of vaid evenie, ai the option of the Mortgages, the unpaid balance of the Debt ahall at once become due and payabls and
this morigage shall be subject to foreclosure and may be foreclased as now provided by law in case of past-due mortgagea. and the Mortgages
*shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time. place and wrme of aale
by publication once a week for Lhree consecutive weeks in some newspaper published in the county in which the Renl Eatate is located, 0 sell
the Heal Eslats in front of the courthouse door of said counly at public outcry, to the highesl bidder for cash, and to apply the proceeds of said
-saie an follows: firet, to the sxpenss of advertising, selling and conveying the Real Estate and loreclosing this mortgage, including a reasonabie
attorneys fee; second, to the payment of any amounts thal have been spent, or that it may then be necessary Lo apend, in paying insurance premivima,
Liens or plther encumbrances, with intarest thereon, third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured st the dats of waid sale, but no intsreat shall be collected bevond the day of sale: and, fourth, the balance, if any, 1o be paid
to the parly or parties appearing of record to be the owner of the Real Estate at the time of the sale, afiar deducting the coat of ascerlaining
whe ia such owner. The mrt:uur agroes that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Renl Estale may be offersd for sale and sold as a whole without first offering
itin any other mannear or it may be offered for aale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees io pay all coats, including reasonable attormneys’ feen, incurred by the Mortgagee in collecting or secunng or mttempting
te collect ar secure the Debt, or any part thercof, or in defending or atlempting to defend the priority of this morigage againsti sny lien or encumbrance
on the Keal Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this morigage. sither under the power of sale containad hersin, or by virtue of the decres of any court of compelent jurisdiction. The full amount
of wuch costs incurred by the Mortgugee ahall be a part of the Dabt und shall be sacured by this morigage. The purchaser ai any such saule shall
be under no obligation to see tc the proper application of the purchase money. In the svent of a aals hereunder, the Mortgagee, or Lhe owner of
the Debt and mortgage, or auctioneer, shall execute Lo the purchaser, for and in the name of the Morigagor, a statutsry warranty deed 1o the
Real Eastaie.

Plural or singular words used herein to designate the underasigned shall be consirued to refer to the maker or makers of this mortguge, wheiher
one or mors natural psrsons, corporetions, associations, partnerships or other entities. All covenants and agreements herein mede by the undersigned
shali bind the heirs, parsonal represeniatives, successors and wasigna of the undersigned; and every option, right and privilege herein ressrved
or secured to the Mortgagee, shall inure Lo the benefli of the Morigagoee's successors and assigns.

L (SEAL < LR~

_ & e ISEAL}
Virginda Masaey

{SEAL) (BEAL}
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(B)

SHELBY County }

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that
William G, Massey and wife, Virginia Massey
whose name{s) i (are} signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, L_ he¥ _ executed ithe same vo y on the day the same bears
date,

(Given under my hand and official seal thia

10th day of

My commiasion axpires:

10/16/96

NOTARY MUST AFFIX SEAL '

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

-

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whosa name as of . B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily
for and aa the acl of asid corporation. -

Given under my hand and official seal this day of 18
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

03/10/ C ERTIFIED
COUNTY JUIE OF PREBNTL
mm "y 0.4

.

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County } -

1, the undersigned authority, a Netary Public, in and for said county in said state, heareby certify that

whose name{a) aa (general) {limited) partner(a) of
aln) (general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ... he .__. as such partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of R |-

Notary Public

My commiasion expires:

NOTARY MUST AFFIX SEAL
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