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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 5, 1996, between .James D. Mason, dba Mason Cons®uction, whose
address is P O Box 9856, Pelham, AL 35124 (referred to beslow as ~Grantor™); and First Alabama Bank, whose
address is 2964 Pelham Parkway, Petham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAQE. For veluable considerstion, Grantor morigeges, grants, bargains, sails and convays 10 Lervder all ! Grantor's nght,
titls, and intéraat in and to the tollowing described real property, together with sll sxisting of subsequently erected or atfixed buildings.
improvemants and fixtures; oil sasemants, rights of way, and appurtenances. all water, water rights, watercourses and ditch nights (Including
atock in utilitien with ditch or irrigation rightsl, ard all ather rights, royatties, and prolits relating to the real proparty, including without hmitaton
all minarals, oil, gas, geothermal and similar matters, Iucltetrin Shelby County, State gi Alabama (the "Real Property”™):

Lot 8, according to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 1386 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addross is commonly known as Buck Creek Clr., Alabaster, Al 3B007. The Raal Propariy tax
identitication number is 23-1-% 1-3-001-007.

Grantor presently assigns to Lender all of Grantor'a right, titie, and interest in and to sil leanes ot the Property and sit Rents from the Proparty
In sddition, Grantor grants to Lender a Uniform Commarclal Code security interest in the Parsonal Praperty and Rents.

DEFINITIONS. The following words shell have the following meanings when used in this Mortgege. Terms not otherwiie detinad 0 1his
Mortgage shall have the meanings attributed to such terms in the<Jniform Commercial Code. All references 1o dollar amounts shall meaan
armounts in l[awful monay of the United States of America.

Qrantor. The word "Grantor® means Jamas D. Mason. The Grantor Is the morigagor undar this Morigage.

Guarsntor. The word "Guarsntor® means and includas without fimitation aach and all of the guarantors, suraties, and accommodation
parties in connection with the indebtedness.

improvements, The word “lmprnu;mantl" means and Includes without limitation el extating and future improvements, buildings.
structuras, mobile homes affixed on the Real Property, facilities, additions, raplacements and othar conatruction on the Reaal Property.

Indebtsdness. The word "indebtadness™ maans all principsl and interest payable under tha Note and any amounte sxpanded or sdvencad
by Landar to discharge obligations of Grantor or expansés incurred by Lander to enfarce obligations ol Grantor under this Morigsge.
togethar with interest on such amounts as provided in this Mortgage. In addition to the Nota, the word "Indebtednass” includex Bl
obligations, dabte and lisbilities, plus intarsst therson, ol Grantor to Lender, of any one or mora ot them. as well as all cisims by Lender
against Greftor, Or any One or More af tham, whathsr now existing or haraafter arising, whather reisted of unrelated 1o the purpase of the
Note, whether voluntary of otherwise, whethar due or nat due, abaciute or contingent, liquidated of unliquidated and whether Grantor may
be Habla individually o jaintly with othars, whether obligated as guarsntor or otharwise, and whethar recovary upan such Indebledness May
be or haraaftar may Dacome barred by any stetute of limitations, and whatbar such Indebtedness may be of harantter may become
otherwise unenforcesable.

Lender. The word "Lender” maans First Alabama Bank, its successors and asalgns. Tha Lender is the mortgages under thus Martgage.

Mortgags. The word “Mortgage” meens this Morigage batween Grantor and Lendar, and includes without limitation all assignments and
sacurity interast provisions ralating to the Personal Proparty and Aents.

Note. The word "Note™ means the promissory nate or credit agreement dated September 5, 199€, in the original principsal amount

of $686,260.00 trom Grantor to Lander, together with all ranewals of, axtenaions of, modgitications of, refinancings of., conaclidations of,
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

*F'-lflnl'lll Property. The worda »pgrsonal Proparty” mean all equipment, tixtures, and other articles of personal proparty now or harpatter
awned by Grantor, and now or haresttar attached or etfixed to the Feal Proparty; togather with sll accessions, paris, snd addinons 10. sl
raplacaments of, and all substitutiona tor. any of such property; and together with zll proceeds lincluding without limitation all insuranca
procesds and retunds of premiums) from any sale or other disposition of tha Fropsry.

Property. The word *Praperty” means collectively the Real Property and the Personal Property.
Res! Property. The words "Aaal Property™ maan the propsrty, intaresta and rights described above in tha “Grant of Mortgage™ section.

Related Documenta. The words “Related Documents” mean and include without limitation all promissory notes, credit agresmants. laan
agreaments, environmental agreements, guersntias, security agreaments, mortgages, daads of trust, and all pther instrumanis, agraements
. and documente, whathar now or hereafter exinting, executad in connection with the Indabtedress.

Remts. The word "Rents” means all present and future rents, revanues, INCOMe, iasLas, royaitien, prolits, and other beneiits danved from
the Property.

THIS MORTAAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. i§
EN TO SECURE (1} PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:.

PAYMENT AND PERFORMANCE. Excapl as otherwiee provided in this Mortgage. Grantor shall pay to Lender all amounts sacured by thi
Mortgage &s they become dus, and shall strictly parform all of Grantor's obligations undar this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s posaession and use of the Proparty shall ba governad by
tha following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of snd operate and manage 1he Property and collac!
the Rants from the Propearty.

Duty to Maintsin. Grantor ahali meaintsin the Property in tenantable condition and promptly perform si repairs, raplacemants, and
maintanancs neceaasary 10 pressrve its valus.

Hazardous SBubstances, The terms ~hazardous waate,” "hazardous substance,” “gisposal,” "retsssa.” and "threptenad relessd,” a% used In
this Mortgage, shall have the eama meaninge es sst forth in the Comprehensive Environmentai Response, Compansation, and Liatnlity Act
of 1980, as ameanded, 42 U.5.C. Section 9801, et seq. ["CERCLA"], the Superfund Amendmants and Reauthorization Act of 1988, Pub L
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No. 89-499 {("SARA"), the Hazardous Meterisls Transportation Act, 49 U.5.C. Section 1807, sl seq., the Resowcs Comssrvation and
Recovery Act, 42 L.S.C. Section 8801, st seq., of other spplicable state or Federal laws, rulse, or regulations adopted pursusmt (o any ol
the foragoing. The tarme “hazardous weste” and "hazardous substance® shal slso include, without limitation. patroleum and petroleum
by-products or any fraction thereo! and ssbeaton. Grantor representa and warrants to Lendar that: (a} During the period of Grantor's
ownership of the Property, thers has been na uss, gensration, manufacture, storage, trestment, dispossl, relesse or thisatened relsase of
sny hazardous waste or substance by any parson on, under, sbout or from the Property; (b} Grantor has no krnowledge of, or reason to
belisve that thsre has been, except as previously disclossd to end scknowledged by Lender in writing. (i} any use, gensration.
manufactura, storage, traatmant, dlaposa), releass, or thraatenad relsass of any hazsrdous waste of substance on, under, sbout or from the
Proparty by any prior Owners of oCoupants of the Property or (i} any actual or threstenad Htigation of claims of sny kind by any person
ralating to such mattera; and {c) Except as previously disclomed to end acknowledged Dy Lender in writing. (i} neither Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, genaraste, manutscture, store, treat, disposa of. or reloase eny
hszardous wasts or substance on, under, about or from the Property and (i} any such activity shall be conducted in compliance with all
spplicabls fedarsl, state, and local taws, regulations snd ordinances, including without imitation those laws, regulations, and ordimances
describad sbove. Grantor authorizea Lander snd its agents to enter upon the Property to make such inspactions and tests, at Grantor’s
expanse, as Lendar may desm appropriate 10 detarmine compliance of the Proparty with this section of the Morigege. Any inspections of
tasts made by Lender shall be for Lender's purposss only snd shall not ba construed to create any responsibility of liability on the part of
Landar to Grantor of to any other person. The representations and warranties contained harpin are based on Grentor's due diligence in
investigating the Property for hazardous wasta snd hazardous substances. Grantor hareby (a} relepses snd waives any future claims
againat Lander for indamnity or contribution n tha event Grantor bacomes lisble for cleanup or othar costs under any such laws, and (b}
agreas to indemnity and hold harmless Landar sgainst any and all claims, losses, lisbilitiea, damages. penaltien, and axpanses which Lender
may dirsctly or indirectly sustain or sutter resuiting from a breach of this section of the Mortgage or 8s a consequence ol any use.
genaration, manufacture, storage, diaposal, release or threatened release occurring prior 10 Grantor's awnership or intarest in the Proparty,
whather or not the sams was or showd have bean known to CGrantor. The provisiona of this section cf the Morigsge, including tha
obligation to indemnify, shall survive tha paymant of the indebtedness and the satistaction and raconvaysnce of tha lien of this Morgage
and shall not be sttected by Lendar's scquisition of any interest in the Property, whether by foraclosure or atharwise, \

Nuissnca, Weaste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer any stripping of or waste on or o
the Property ot any portion of the Property. Without limiting the generslity of the foregoing, Grantor will not remove, or grant 1o sny othar
party the right to remove, any timber. minerats (including oil and ges), soil, gravel or rock products without the prior written consan! of
Lander.

Removal' of improvements, Grantor ahall not demolish or remove any Improvements from the Real Property without the prior writtan
consent of Lander, Aas a congdition to the ramoval of any iImprovemants, Lender may require Grantor to make arrangemaents satisfactory to
Lander to raplace such improvements with Improvements of at least aqual value.

Lender's Right to Enter. Lender and its agents and representatives may entar upon the Real Property at all reasonabla timas to Miand to
Landar‘s interests and to inapact the Property far purposes of Grantor's compliance with the terms and conditions of this Morigape.

Compliance with Govermmental Reguirements. Grantor shall promptly comply with all isws, ordinances, and reguistiona, now or harealas
in offect, of all governmental authorities spplicable 1o the usa or occupancy of the Property, inciuding without imitation, the Americans
With Disabilities Act. Grantor may conteat in good falth any such law, ordinance, or reguiation and withhold complisnce during any
proceading, Including appropriate appeals, so long as Grantor haa notified Lender in writing prior to doing S0 and 80 long as, in Lender’'s
sole opinlon, Lender's interests in the Property ara not jsopardized. Lander may require Grantor 1o post adequate sacurily or 8 suraty bond,
reasonably satisfactory to Lender, to protect Lander's Interast.

Duty 1o Protect, Grantor sgress neither to abandon nor feave unattendad the Property. Grantor shall do all othar acts. in addition 10 thosa
acts sat forth above in this section, which from the character and use of the Property are reasonably necessary 10 protect snd pressna the
Proparty. .

L

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatsly due and payable sll sums secured by this Morigage upon
the sale or transfar, without the Lendar's prior written consent, of all or any pert of the Real Property, or any intares! in the Aeal Property A
“ania or transfer® maesns tha convayance of Real Property or sny right, title or interast therein: whether legal, beneticial or equitable. whethar
voluntary or Involuntary; whether by outright sale, dead, installment sale contract, land contract. contract for desd, leasehold interesl with &
term graster than three {3 years, lsasa-aption contract. or by sale, assignment, or tranafer of any beneficial interest in or to any land trusi
holding title to the Real Property, of by any other mathod of conveyancs of Real Property intsrast. |f any Grantor is a corporation, partnership of
limited Hability company, transter also Ingludes any change in ownership ot more than twenty-five percent (25%) of the voting stock, partnershp
intarasts or limitad jisbility company interests. a8 the casa may be, of Grantor. However, this option shall not be exarcisad by Lander it such
axercise |s prohibited by federal law or by Atabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Properly are a part of this Mortgage.

Faymert. Grantor shall pay whan due land in all events prior to dslinquency) all taxas, payroll taxas, special taxes. assessmenta, wsler
charges and sewar ssrvice chalges tevied sgsinst or on account of the Property. and shall pay when due sil claims tor work dons on or for
servicas randerad or matarial furnished to the Property. Grantor shall maintain the Property free of all lisne having pronty over of aqual Lo
tha intermat of Landsr under this Mortgage, axcept for the llan of taxss and sssessments not due, and except as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold psyment of sny tax, ssaessmant, o7 claim in connection with a good taith dispute over the
obiigation to pay. so long 8s Lander's interest in the Property is not jsopardized. |t a lien arises or is filed ss & result of nonpaymant.
Grantor shall within fiteen {15} days after the lien arisas or, it a lien is filed, within fittesn {16} days after Grantor has notice ol the hling.
secura the discharge ot the lien, or it requested by Lender, deposit with Lendsr cash of sutticlent corporate surety bond or other secunty
satisfactory to Lender In sn amount sutficient to diacharge the lien plus any costs and attorneys’ fess or other charges that could accrue as
a result of a toreclosure or sale under the lien. In any contsst, Grantor shall detend itsalt and Lander and shall satisfy any adverss judgment
befors enforcement against the Froperty. Grantor shsll namea Lander as an additionsl obligee under any surety bond furnished n the
contast procesdings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender aatisfactory avidence of paymant of the taxes or assassments and shall
suthorize the sppropriate governmaental official to deliver to Lander at any time s written statemant of the taxes snd assesiments Agansl
the Proparty.

Notice of Construction. Grantor shall notify Lender at loast fiftean {15} days bafors any work is commanced, any RerviCes are turrnahed, or
army materlals are supplied to the Proparty, it any mechanic’'a fien, materialmen’s lian, of othar lien cowld be asmerted on aacoun! of the
work, services, or materials. Grantor will upon request of Lander furnish to Lender advance assurances satisfactory to Landar that Grantor
can and will pay the cost of such iImprovemants.

PROPERTY DAMAGE INSURANCE. The tollowing provisiona ralsting to insuring the Property are a psart of thia Mortgage.

Msintanence of insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endorsamants on

,  n replacement basis for the full insursble value covering all Improvements on the Resl Property in an amount suthcient to avold appliceton
of any colnsurance cisuse, and with a standard morigegee clause in favor of Lender. Grantor shall aiso procure and maintain
comprehsnalve ganarsi liabllity Insurance in such coverage amounts ss Lender may request with Lender being named as additionsi insurads
in such Hability insurance policies. Additionally, Grantor shal maintein auch othet Insurance, including but not limiled to hazard, business
intarruption and boiler insurance as Lander may raquire. Policies ahall be written by such insurance comaanies and in such form ss may be
reasonsbly acceptable to Lender. Grantor shall deliver to Lander cartificates of coverage from sach insurer containing a stipulation that
coverage will not be cancelied or diminishad without a minimum of ten {10} days’ prior written notice to Lender and not containing any
discleimar of the insurer’s Yisbility tor failure to give such notice. Each insurance policy &lso shall inciude an sndorssment providing 1hat
coverage in favor of Lender will not be impaired in any way by sny act, omission or default of Grantor or any other persan. Should the Raal
Proparty 8t any time bscome located in an ares designated by the Director ot the Federal Emergency Managamant Agency ss 8 special
iood hazerd area, Qrantor agress 1o obtain and maintain Fadaral Flood inaurance, to the extent such insurance is required by Lendear and 13
gr bacomaes avsilable, for the tarm of the losn and for the full unpaid principat balance of the loan, or the maximum himit of coversga that o
available, whichavar is lass,

Apphoation of Proceeda. Grantor shall promptly natify Lender of any loss or damage to the Property. Lander may maks proof ot ioss 1t
Grantor fails to do so within fiteen {15} days cf the casualty. Whather or not Lander’s ascurity 18 impaired. Landar may. st its electon,
apply tha proceads to the reduction of the Indebtedness, payment of any lien atfecting the Property, of the reatoration and repas of the
Property. |t Lender slects to apply the proceeds to resioration and repair, Grantor shall repair or replace the damsaged or deslioyed
Improvarmants in 8 manner setisfactory to-Lander. Lander shall, upon satisfactory proot! of such axpanditura, pay or reimburse Grantos from
the procesds for the reasonasble cost of ropair or restorstion if Grantor is not in dafsult hersundar. Any procesds which hava not been
. disbursad within 1BO days after their receipt and which Lander has not committed to the repair or restoration of the Property shall be used
tirat to pay any amount owing ta Lender under this Martgege, then to prepay sccrued intarast, and the ramaindear, if any. shall be sppled to
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tha principal balance of the Indebtedneas. [f Lendar holds sny proceeds after paymant in full of the Indebtedness, such procesds shall be
paid to Grantor.

Unexpiad Insurance at Sale. Any unaxpired ingurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any trustesa’s sale or other sale held under the provisions of this Mortgage, or st sny forsclosure sale of such Propearty.

Grantor's Report on Insurangs. Upon raqueat of Lender, howeaver not mara than once a year, Grantor shall furnish to Lander a report on
each axisting policy of insurance showing: (el the name of the insurer; [b) the riske inaured; (¢} the amount of tha policy: {dl the property
insurad, the then current raplacamant value of such property, and the mannsr of determining that value; arvd (a8} the expiration date of 1he
policy. Grantor ahsll, upon requanst of Lender, have an indapandent appraiser satisfactory to Lender datarming the cash valuse raplacamant
coat ot the Proparny.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provigion of this Mortgage, or il sy action or proceeding is commenced that
would materiatly atfect Lender's intersats in thae Property, Lendar on Grantor’s bahalf may, but shall not ba required to, teke any action that
Lender deams appropriate. Any amount that Lender expands in 80 doing will bear interest at the rate providad for In the Note from the date
incurred ar paid by Lender to the date of repayment by Greantor. Al such expensas, at Lender's options, wil {a} be payabls on damand, (b) be
added 1o the balance of the Note and ba apportioned among and be payabie with any instalimeant paymants 10 becoma dues during atthar i) tha
tarm of any appiicable insurance policy or (il the remaining term of the Note, or ic) be treated as a balloon payment which will be duwa and
payable a1 the Note's masturity. This Mortgege also will secure payment of these amounts. The rights provided for in this paragraph shall be n
addition 1o any other rights or any remadias to which Landar may he antitied on account of the default. Any such sction by Lendsr shall not he
construsd ss curing the detault eo as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisione relating to ownership of the Property are a part of thiz Mortgage.

Titla. Grantor warranta that: {a} Grentor holds good and marketable title ot record to the Property in tea simple, lrea and clear of all hans
and sncumbrances other than thoss aet forth in tha Rasl Propearty deacription or in any title inaurance policy, title report, or tinaf titlhe openion
issuad in favor of, and sccepted by, Lendar In connection with this Mortgage, and (bl Grantor has the full right. powar. and authority to

axacute and dalivar this Mortgage to Lander.

Defense of Thie. Subject to the axception in the paragraph above, Grantor warrante snd will forever defend tha title to tha Property againat
the lawtul claima of all persons. In the event any sction or proceeding is commenced that questions Grantor's title or the intarest ot Lendar
under this Mortgagse. Grantor shall defend the action st Grentor's expense. Grantor may be the nominal party n such proceeding. but
Lander shall ba entitled to participate in the proceeding and to be represanted in the proceeding by counsal of Lender's own choica, and
Grantor will deliver, or ceuss to be dalivered. t¢ Lender auch instrumants as Lender may request trom time 10 time o permit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty compliea with all axisting applicable laws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisiona relating to condamnation of the Proparty are a part of this Mortgage.

Applicstion of Net Procseds. |f all or any part of the Prnpa'rtv in condemned by eminent domain proceadings or by any procesding or
purchase in lieu of condemnation, Landar may at its election require that alt or any portion of the net procesds of the award be applied to
the Indebtednesa or the repair or restoration of the Property. The net proceeds of the award shall mesn the award ahter payment of sll
ressonable coats, expensen, and attornays’ fess incurred by Lender In connaction with the condemnastion.

Procesdings. |f any proceeding in condsmpation is filed, Grantor ahall promptly notity Lender in writing, snd Grantor shalt promptty take
such sieps B8 may be necassary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lender shall be antitled to perticipate in tha procseding end to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or causs 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The tollowing provisions relating 10 governmantal Loxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and [aks
whataver other action ls requested by Lender to perfect and continue Lander’s lien on the Resl Property. Grantor shall reimburse Landar fos
all taxes, zs dascribed below, togathar with all expenses incurred in recording, parfecting or continuing this Mortgage. including without
limitation ail taxes, fess, documentary gtampa, and othar chargee for recording or registering this Mortgaga.

Taxen. The following shall conatitute taxee to which this section applies: {a}l a spacific tax upan this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (bl » apecific tax on Grantor which Grantor in autharized or required to deduct from
payments on the Indebtedness secured by this type of Mortgege; (c) s tax on this type of Mortgege chargeable againat the Landar or the
ho!dar af the Nota; snd {dl 8 speciiic tax on all or any porticn of the Indebtadness or on payments of principal and interast made by

Grantor.

Subssquent Taxes. If any tax to which this saction applies is enacted subsequent to the date of this Mortgage. this svent shall have the
same effect ap an Event of Defeult (as defined below), snd Lender may axercise any or all of (ta availatre remedias for an Evenl of Detault
as provided below unleas Grantor sither (sl pays the tax before it bacomas delinquent, or (bl contests the tax as provided sbove in the
Taxes snd Lienwe saction and deposits with Lender cash or o sutticient corporate saurety bond or other sacurity aatisafactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage ss 2 security agreemaent are a part of
this Mortgage.

Security Agreement. This instrument shall constitute a security apreement to the extent any of the Property conatitutes fixtures of cther
peragnal property, and Lendsr shall have ail ot the rights of s secured party under the Uniform Commercial Code as amanded rom e 1o
tima.

Security Interest. Upon requast by Lendar, Grantor shall axecute financing statements and take whatever other sction i8 requastad by
Lander to parfact and continue Lendar’a security intarast in the Rents and Personal Proparty. In sddition to recording this Mortgage 1n the
raal property recorde, Lendar may, at sny time and without further authorizetion from Grantor, flle éxecuted countaiparts, coprs ot
raproductions of this Mortgage as s financing statement. Grantor shall reimburse Lander for all expensaes incummed in perfecting or
cdntinuing this security intereat. Upon default, Grantor shall asssemble the Perscnsl Property in 8 manner and at a placa ressanably
convenignt to Grantor and Landar and maks it avallable to Lendar within three (3} days atter receipt of written demand from Lendar.

Addresass. Thes mailing addressss ot Grantor (debtot) and Lender [secured party), from which information concarning the securily interest
granted by thla Mortgage may be cbtained {esch as required by the Unitorm Commaercisl Codal, ara as stated on the hirst page of this
Mortpage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Ths following provisions refating to further assurances and sitorney-in-fact are a part ol thes
Morigage.

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, exacuts and daliver, or will causs to
be made, sxacuted or delivered, to Lender or to Lendar’'s designes, and whan raquested by Lender, causes to be filed, recorded, rehiled, or
reracorded, as tha oase may ba, at such timea and in such offices and places as Lander may deeam appropriata, any and al! such mortgeges,
deade of trust, security deads, security sgreements, financing statements, continuation stataments, instruments of further sssurance,
cartificates, and other documeants as may, in the sale ppinian of Lendar, ba necessary or desirable in order to effectuate, complete, parfect,
continue, or preserve (&) the cbligations of Grantor under tha Note, this Mortgage. and the Related Documents, and (b| the wns and
security Interasts created by this Mortgage as first and prior hlens on the Property, whether now owned gr haresfter acquired by Grantor.
{Uniass prohibited by law or agreed td the contrary by Lender in writing, Grantor shall reimburse Lander tor all costs and expenses incurred
in cannection with the matisrs referrad 10 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refsrred 1o in the praceding paragraph, Lander may do 80 for and in the name of
Grantor and at Grantor's expense. For such purposas, Grantor hargby irrevocably appoints Lander as Grenior's attorney-in-fact for the
purposs of making, sxecuting, delivering. filing. racording. and doing all other thinga a3 may be nacessary or dasirable, in Lender's sole
opinion, 1o sccompligh the mattera raferrad 10 in the preceding paragraph.

FULL PERFORMANCE. I|f Grantor pays all the Indebtedness, Including without #imitation all advances secured by this Mortgage. when due, and
otharwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a8 sulteble
satisfaction ot this Mortgage and suitable staterments of termination of any financing statamant on file evidencing Lender’'s sacunly intarast in
the Rente and the Pearsonal Property. Grantor will pay. if permittad by applicable law, any reasonable tarmination fae aa datarmined by Lenda
from tima to time,

DEEALILT. Each of the following, at the opticn of Lender, gahall constitute sn event of defauit {"Event of Default™) under this Mortgage:
Dafault on Indebtedness. Fallure ol Grantor toc make any payment when due on the Indebtedness.

(]

A Ml - oW oT r:--.q: . m.‘- . - rawm wwrcrwlmrhre =R Ak =S pEgLmE = ¢|




09-05-1996 MORTGAGE Page 4
Loan No 0188 {Continued)

%

Defsult on Other Paymants. Failure of Grantor within the times required by this Mortgage to make any payment for taxes or INSLYSNCE, OF
any othar payment necassary to pravent tiling of or to effect discharge of any lien.

Complisnce Default. Failure of Grantor to comply with any other tarm, obligation, covenant ar candition contained in this Mortgage, the
Nate or in any of the Related Documents.

Defsult In Favor of Third Partles. Shouid Grantor default under any loan, sxtension of credit, security agreement, purchase o sales
agreemant, or any othar agreemeant, in favor of any othsr creditor or person that may materially aHect any of Grantor's proparty or
Grantor's ability to repay the Nots or Grantor's ability to perform Grantor's obligations undar this Mortgage or any ol the Reaiated
Documents.

False Statemants. Any warranty, representation or statement made or furnished to Lander by or on behall ot Grenlor undar this Morigaga,
the Note or the Related Documants is false or misleading in any material regpact, aithar now or at the time made or furnished,

Dafective Collateralization. This Mortgage or any of the Related Docurnents ceanan 1o be in Rl force and efact linCluding feilure of any
collateral documents to create a veiid and perfacted sacurity interest or llen} at any time and for any reason.

Daath or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence ss 8 going businasa, the insolvency of
Grantor. the appointment of 8 recelver for any part of Grantor's property, any assignment for the benetit of creditors. any type of creditor
workout, or the commencement of any proceeding under sny bhankruptcy or insolvency laws by or againat Grantor,

Foreclosure, Forfelturs. stc. Cormmencement of foreclosure or tortsiture proceedings, whethar by judicisl proceeding, seif haip.
rapoRsassion or any other method, by any craditor of Grantor or by any governmantal agency against sny ol the Property. Howewver. this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonablenaas of the claim which in the bass
of the foreclosure or forefeiture proceeding, provided that Grantor glves Lender written notice of such clsim and furnishes reserves or &
suraty bond for the claim satisfactory to Lender.

Bresch of Other Agreememt. Any breach by Grantor under the tarms of any other agreamant batween Grantos nrﬂl Landar (hal & not
remadisd within any grace period provided therein, including without limitation any agreemant concerning any indebtedness or other
obligation of Grantor to Lender, whether axisting now or later.

Events Affecting Quarantor. Anv of the precading avents occurs with respact to any Guarantor of asny of the indebtadness or any
Guarantor dies or bacomes incompetent, or ravokes ar dispites the validity of, or liability under, any Guaranty of tha Indebtednass.

Adverss Change. A material sdverae change occurs in Grantor's Fnancial condition. or Lender balieves the prospect ol paymant or
parformancs of the indabtednass is impsired.

Insecurity. Lender in good faith daems itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Detautt and at eny time thereatter, Lander. al s opllon, May
axgsrcise sny ong or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ita dbtion without notice to Grantor to daclare the entire Indebisdrnens immediataly
dus and payable, including any prepaymant penalty which Grantor would be required 1o pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shail have all the rights and remedies of a sscured party
under the Uniform Commercial Code.

Collact Rants. Lender shall have the right. without notice to Grantor, to take possassion of the Property snd collact the Rents, including

amounts past due and unpaid, and apply the net proceeds, over and above Landar's costs, against the Indebtedness. In furtharance of this

Fight, Lender may require any tanant or othar ussr of the Property tc make payments of rent or use fess directly to Lander. H the Hants are

collected by Lender, then Grantor irrevocably designates Lendss as Grantor's attorney-in-fact to andorse instruments recaeived in payman!

tharaot in the name of Grantor and to negotiate the same and collect the proceads. Payments by tanents or other uisra 10 Lendes o

response to Lender's damand ahall satisfy the obligations tor which the payments asa made, whather or not any proper grounds for the
' demand existed. Lender may exercise Ita rights under this subparagraph either in person, by agent, or through 8 raceiver,

Appoint Racelver. Lender shall have the right to hsve » receiver appointed to take possession of all or any pert of the Property. with the
power o protect and presarve the Property, to oparata the Property preceding foreclosure or sals, and to collect the Rents from The
Propsrty and apply the procesds, over and above the cost of the receivership, against the indebtedness. The recaiver may serve without
bond if permitted by law. Lender's fight 1o the appointment of a receiver shall exist whether or not the appargnt value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person trom Rarving As a rpceiver.

Judicll Forecloaurs. Lender may obtain a judicial dacres toraclosing Grantor’s interest in all or any part of the Proparty.

Nonjudicial Sele. Lender shall be sutharized 1o take posseasion ot the Property snd. with or without taking such possession, atier giving
notice of the time, place snd terms of sale, together with a description of the Property to be sold, by publication once s weaek for thees | 3}
successive wesaks in some newspaper published in the county or counties in which tha Real Property 10 be aold is located, o sell the
Property (or such part or parts thereof as Lender may from time to time alsct to sall) in front of the front or main door of the courthouse of
the county in which the Property to be sald, or a subatantial snd material poart thareof, is located, at public ocutcry. ta the highast biddoar lor
caah. If there is Resl Proparty to ba sold under this Mortgage in more than one county, pubication shell ba made in all countiss where 1ha
Real Property to be sold is located. If no newspsaper is published in any county in which any Reat Property o be sold ia locsted. the notice
shall be published in & newspaper published in an adjoining county for thres (3) successive weaks. Tha sale shall be hald batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lender may g af
sny sale had under the terms of this Mortgage and may purchase tha Proparty if the highest bidder therafore. Grantor hereby waives any
and all rights to have the Property marshalled. In exarcising its rights and remedies. Lender shalt be free to sel all or any parl of the
Praoperty together or separately, in one sale or by separate sales.

Deficlancy Judgmant. If permitted by applicsble law, Lender may obtain 8 judgment tor any deficiancy ramaimng in the indebtednass due
to Landar after application of all amounts received from the axarcise of the rights provided in this section.

Tenency at Sufferance. If Grantor remaing in possession of the Property aftar the Proparty is aold as provided above or Lender otharwise
becomes entitlad to poasession ol the Property upon defsult of Grantor, Grantor shell bacoma a tenant at sufterance of Lendear or the
purchaner of the Property and shall, at Lendar's option, either {a) pay a reasonable rental for the use of the Property. or  [b) vacate tha
Praperty immediataly upon ths demand of Landar.

Other Remadias. Laender shall have all othar rights and remedies provided in this Mortgage or tha Note or avsitabla at law of 1n aquily

Sale of the Property. To the extent permitied by applicsbie law, Grantor hereby waives any and all right to have the property marshalisd
In exarcising ita rights and remedies, Landar shsil be free to sell all or any part of the Property togather or separstely, in one sale or by
separate eales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice ot the time and place of any public sals of the Peracnal Proparty of of the time
sfter which any private sale or other intended disposition of tha Personal Property is 10 be made. Resaonable notice shall mean nolice
givan at least tan {10} days bafore the time of the sale or disposition.

Walver; Election of Remedlas. A waiver by any party ol a breach of & provision of this Mortgage shall not constitute 8 waiver o or
prajudice the party's rights otharwise to demand strici comptiance with that provision or any other grovision. Election by Landar 10 pursua
any remedy shall not exclude pursuit of any other remedy, and an slection to make éxpendilures ar taka action to parlorm an obhgation of
Grantor under this Mortgage atter fallure of Grantor to perform shall not affect Lander's night to declare a default and exarcise s remedies
undar this Mortgage.

Attorneys’ Fess; Expenses. If Lendar Institutes any suit or action to snforce any of the terms of this Mortgage. Landar shall be antitied to
recover such sum as the court may sdfudge raasonable as sttorneys’ feas at trial and on any sppesl. Whaethar or not any court action s
involved, all reasonable expenaes Incurred by Lendar that in Lander's DPINION Bre necassary al any time tor the protectian of (te inleres! of
the enforcemant of its fights shall become a part of the !ndebtednass payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expanges coversd by thin paragraph include. withou! Iimitation. however
subject 10 any limite under applicable taw, Lender's attorneys’ tees and Lender's legal expanses whethar or not there is a lawsl mcihuding
attornays’ fees for bankrupicy proceedings lincluding eHorts to madity or vacste sny automstic atay or injunction), appesls and any
anticipated post-judgment collection services, the cost of searching records, obtaining titie reports {including toreclosure reporis).
suUrveyare’ reports, and apprainal feas, and Htla insurance, to the extent parmitted by appiicable law. Grantor also will pay any court costs.
ﬁ/ in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without hmitation any notice of default and any
notice of sale to Grantor, shell be in writing, may be ba sent by telefacaimilie, anc shall be stteclive whan actually deliverad. or whan deposiled
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with & nationally racognized overnight courier, or, If mailsd. ahall bs desmad eHactive when deposited in the United Statea mail first class,
certifiad or registared mail, postage prepsid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by glving formal written notica to the other partiea, specifying that the purposs of the nobce @ 1o
change the party’s address, Al copies ot notices of fareciosure from the holder of any lien which has priority gver this Mortgapa shall be sent
tc Lender’s address, as shown near the beginning of this Mortgage. For notice purpoaes, Grantor agrees to keep Landar informead at all tmes of
Grantor's ¢urrent address.

MISCELLANEOUS PROVISIONS. The following miscelleneous provisions are a part of this Mortgage.

Amandments. This Martgage, togethar with any Related Documents, canstitutes the antire understanding and agreamant of (he partes as
to the mattera sat forth in this Mortgage. HNo alteration of or amandment to this Mortpasge shall be etfectiva unless Qiven in whting and
gigned by the party or parties sought tc be charged or bound by the altaration or amendment.

Annual Reports. [} the Proparty is used for purposes other than Grantor's residence, Grantor shall furrmah to Lender, upon requasi, a
cartified statement of nat opearating income received from the Property during Grantor's pravious fiscal yesr in such lorm and delsl as
Landar ahall require. "Nat operating income” shall maan all cash recaipta from the Froperty leas sll cash expendiiures made in connacikan
with the operation of tha Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alebama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordence with the lawa of the State of Alabams.

Arbitration. Lendsr and Grantor agras that afl disputss, claims snd controversiss batwesn them, whather individual, joint, or ciass in
nature, arising from this Mortgage or otharwiss, including without imitetion coentract and tort disputea, shall be arbitrated pursuant to the
Rules of the Amaerican Arbitration Association, upon reguest of sither party. No act to take or dispose of any Collatarsl shall congtitute #
waiver of this arbitration agreement or be prohibited by this arbitration agreament. This includes, without limitation, obtaining inuNClive
ralisf or a tamporary reatraining order; invoking 8 power of sale under sny deed of trust or mortgage: obtaining a writ of altachment or
imposition of a racelver; or exercising any rights relating to personal proparty, including taking or disposing of such proparty with ar withou
judicial process pursuant to Articie 8 of the Uniform Commercial Code, Any disputes. claima, or controversies concerning the Iswluineas or
reasonableness of any act, or exercise of any right, concerning any Collateral, including sny claim to rescingd. reform. or otherwise modity
any agreement ralating to the Collateral. shall also be arbitrated, provided however that no arbitrstor shall have the right or tha powar o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entared in any courl having
jurisdiction. Nothing in this Morigage shalt praclude any party from seeking equitable ralist from a court of compelent jurisdicthan. The
statute of limitations, aatoppel, waiver, laches, and simitar doctrines which would otharwise be applicatle in an sction braught by & party
shall be applicable in any arbitration proceeding, and the commancement of an arbitration proceeding shall be deamed the commencement
of an action for these purposes. The Federal Arbitrstion Act shall apply to the congtruction, intarpretstion, snd enforcamant of thes
arbitration provision,

Caption Headings. Caption headinga in this Mortgage are for convenience purposes only and are not to be used to interpret or deling the
provisions of this Mortgage.

Maerger. There shall be no merger of tha interast or astats crebted by this Mortgage with any othar interest or estete In the Properly al any
tima held by or for the banefit of Lender in any capacity, without the written congsent ot Lender.

Sevarabllity. | a court of competent jurisdiction finde any provision of this Mortgage to be invalid or unenforcesble as 10 any person of
circumstance, such finding aball not rendar that provision invelid or unenforceable as 10 any other pargone or circumstances. if fessibla,
any such offanding provialon shall be dsemesd to be modifiad io be within the limits ot enforcesbility or validity; howewvar, 1f the otlanding
provision cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other respects shall ramain vald and
anforceable. ' .

Successors and Asaigns. Subject to the limitations stated in thiy Mortgage on transfer of Grantor's interest. this Mortgage shall be binding
upon and inure to the benafit of the parties, their succassora and® asaigns. |t ownership of the Property becomes vasted in b parson pther
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with raference to this Mortgags and the Indsbtedness
by way of torbasrance or axtansion without releasing Grantor from the obligations of this Martgage or liability under the Indebtedness.

time s of the Essance. Time is of the assence in the pertormance of this Mortgage.

Walver of Homestesd Exemption. Grentor hereby reloases anc walves all rights and benetits of the homestead exemption laws of 1he Stale
of Alsbama as to sil Indebtedness secured by this Mortgage.

Walvers and Consents. Lendar shall not ba deemed to have waived sny rights undar this Mortgage lor undar the Halated Documents
uniass such waliver is in writing and signed by Lender. No delay or omission on the part of Lendar in axercising any right shall operate as a
waiver af such right or any other right. A waiver by any party of a provisicn of this Mortgage shall not constitute 8 waiver of or prejudice
the party’s right otharwise 10 demand strict complisnca with that provision or any other provision. Mo prior waiver by Landar. nod any
course of dealing batwesn Lander and Grantor, shall constitute a waiver of any ot Lander’s rights or any ot Grantor's abligations as o any
future trangactions. Whenaver consent by Lender is required in thia Mortgage, the granting of such conaent by Lender in any instsnca shall
not constitute continuing consent 10 subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND GRANTOR AGREES TO ITS TERMS.

QRANTOR:

- (BRAL)

This Mortgage prepared by: X __

L T T . . — — —— —_ e . am. e — e e p———

Nema of Signer: Lisa Elllson, Real Extate Dept.
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STATE OF Q‘fa.m.@_« e

COUNTY OF ) -

[, the undersigned suthority, a Notary Public in and for said county in gald state, haraby certify that James D. Mason, whose name ia sighed 10
the foregoing instrumant, and who is known to me. scknowledped before me on this day that, being inlormaed of the contema of asid Mortgage.
he or ahe exacutad the same voluntarily on tha day the same bears date.

Given under my hand and officiel seal this _§t_£\__ day of

NOTE TO PROBATE JUDGE

This Mortgage sscurea open-end of revolving indebtedness with residential real property or interests; tharefors, under ic‘:ﬁon 40-22- M1,
Cods of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgege should not axcead $.15 for ssch 3100 lor frection
therect} of the credit limit of # __ provided for herein, which is the maximum principal indebtedness to be sscured by thh

Mortgage at any one tims.

; First Alabama Bank

"CF) ProServices, inc. All (ghts resarved. [AL.GO3 AMASC1B8 LN A2 OVLI
L |
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