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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 5, 1998, betwesn James D. Mason, dba Mason Conlfrucﬁun. whose
address is P O Box 9686, Pelham, AL 35124 (referred to below as “Grantor™}. and First Alabama Bank, whose
address ls 29684 Pelham Parkway, Petham, AL 35124 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, grants, bargains, sslls and conveys to Lender ail of Grentor's nght,
titie, and interest in and to the following described real property, together with all existing or subsequanily erectsd or atixad bulldings,
improverneanta and fixtures; all easements, rights of way, and sppurtanances; all water, water rights, watercoursea and ditch rights (including
atock in utllities with ditch or irrigation righte); and st other rights, royelities, snd protits relating to the real praperty, including without fimitation
all minerals, oif, gas, gecthermal and similar matters, located in Shelby County, State of Alabama (the “Real Property”):

Lot 18, according to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 138 in the
Probate Office of Shetby County, Alabama; being situated In Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DQES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Buck Creek Dr.. Alabaster, AL 35007. The Real Proparty 1ax
iduntifiqatiun numbar is 23-1-11-3-001-007.

Grantor pragsently assigna to Lender sll of Grantor's right, title, and interest in and to il lasses of the Proparty and all Rents from the Property
in addition, Grantor grants to Landsr & Uniform Commaercial Cods security interest in the Personal Praparty and Rents.

DEFINITIONS. Tha following words shall have the toliowing meanings when used in this Morigage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Dniform Commercial Code. All reterences to dollar amounts shall mesn
amounts in lawtul money of the United States of America.

Grantor. Tha word "Grantor” means James D. Mason. The Grantor is the martgagor under this Mortgage.

Guersntor. The word "Guarsntor” maans and includes without limitation each and all of the guarentors, suraties, and accommodalion
parties in connaction with the Indabtedness.

Imptovermeants. The word “Impraveﬂmnta" means and includas without limitatian all existing and future improvemants, bulldings .
structuras. mobile homes atflxed on the Real Propaerty, tacilities, addlitions, replecements and othar construction on the Real Property.

Indabtedness. The word "“Indebtadness” mesns all principal and interest payable under the Note and any amountis axpsnded or rdvanced
by Lander to discharge obligstions of Grantor or sxpanaes incurred by Lender to snforce obligntions of Granior under this Morigage.
together with interest on such amounts as provided in thia Mortgage. In addition to the Note, the word “Indabtednass® inCludaa all
obilgations, debis and liabilities, plus intereat thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lends
agsinat Grantor, or any ons or more of them, whethar now sxisting or harsaftar arising. whather related of unreiated 10 the purposs of tha
Note, whether voluntary or otherwise, whather dus or not due, absolute or contingent, liquidsted or uniiguidated and whather Grantor may
ba liable individually or jointly with others, whether obligated as guarantor or otherwise, and whethar recovery upon such Indebtedness may
ba or hersafter may become barred by any statute of limitations, and whether such Indebtednesas may be or hareatter may become
otherwise unenforceabls.

Lander. The word "Lendar™ means First Alabama Bank, its auccessors and assigna. The Lander is the maortgagee under thea Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
gecurity interest provislons relating to the Perscnal Property and Rents,

Note. The word "Note" means the promissory note or credit agreament dated September 5, 1998, in the original principal amount
of $74,825.00 trom Grantor to Lender, together with all renawsis of, extensions of, modifications of, refinancings of, consolidstions of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INT EREST RATE.

Personsl Proparty. The words "Personsl Property”™ masn all equipment, tixtures, and other articles cf personal property now or hereatter
odwned by Grantor, and now or harasfter attached or atfixed to the Aensl Property, together with all accessions, parts, and sdditions to. all
replacements of, and all substitutiona for, any of such property: and together with sit procesds {(including without mitatian all inguranca
proceads and refunds of premiums) from any sals or other disposition of the Property.

Property. The word "Property™ mesns collsctively the Real Proparty and the Perasonal Property.
Real Property, The words "Resl Property” mean the property, interests and righte described above in the “Grant of Mortgage™ section.

Related Documents. The worda "Related Documents” mean and include withowut fimitation aill promissory notes, credit agreemants, losn
agrasments, anvironmentesl agreaments, guarantias, aecurity agresmaents, mortgages, desde of trust, and all othar inatraments, agreemants
and documents, whathar now or hereafter exiating, axecuted in connection with the indebtednesa.

Rents. The word “Rants” means all prasent and future rents, ravenuss, Income, issuas, royalties, profits, and other benalits derved trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGQAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwlise provided in this Mortgage. Grantor shall pay to Lendar sil amounts secured by this
Mortgage as they bscome due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSBSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's poasassion and use of the Property shall be governed by
the tollowing provisiona:

Possession and Use. Until In default, Grantor may remsin in posaession and control of and operate and manage the Property and collect
the Ranta from the Property.

Duty to Malntain. Grantor shall maintain the Propsrty in tenantable condition and promptly partorm all repairs, replacemants, and
maintenance necessary 10 prassrve its value.

Hezsrdous Substances. The terrns "hazsrdous waste,” “hazerdous aubstance,” "disposal.” “relessa,” and “threatenad releass,” as used In
this Mortgage, shall have the same meanings aa set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
ot 1880, as amendsd, 42 U.5.C. Saction 9801, et seq. {"CERCLA"), the Superfund Amendmants and Reauthorizstion Act of 1686, Pub. L.
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No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 4% U.5.C. Section 1801, &t seq., the Resourca Conserystion and
Recovery Act, 42 U.5.C. Sectlon B801. et eeq.. of othar appliceble state or Federal laws, rules, or requiations adopted pursuant to any of
the totegolng. The terms "hazsrdous waste® and "harerdous substance™ shali siso includs. without limitation. petroleum and petroteum
by-producta or any fraction thereof and asbestos. Grantor repressnts and warrants to Lender that: (a) During the pariod of Grantocs
ownership of the Property, thera has been no uss, genaration, manufacture, storags, treatment, disposal. relessa or thraatened reloase of
any hazardous waate or substance by any person on, under, about or from the Property: (b} Grantar has no knowladge of. of reascn to
belleve that there has been, except as previously disclosed to and acknowiedged by Lander in writing. {i] sny use, generation.
manufacture. storage, treatmant, disposal, relasse, or threatonad raleass of any hazardous waste or subatance on, under, &bout or from the
Proparty by any prior owners or occugants ot the Property or {ii) any actusl or threatened litigation or claims of sny kind by sny person
ralating to such matters; and (c) Except as praviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor eny
tenant, contractor, agent or other authorized user ol the Property shall uss, genaerate, manufaciure, store, treat, dispose of, Orf releass any
hazsrdous waste or aubstance on, undar, sbout or from tha Property and {lI} any such activity shall be conducted in complisnce with all
applicable tederal, state, and local lawa, regulations and ordinances, including without Iimitation those laws, regulations, and ordinancas
deacribed above. Grentor authorizes Lender and its agents Lo anter upon the Property to make such inspections and tasts, at Geanlor's
expanse, as Lender may desm sppropriate to determine complisnce ot the Property with this saction of the Mortgage. Any inapsctions of
tests made by Lender shall be tor Lander’'s purposas only and shesll not ba construed to crests any rasponeibility or liability on the par of
Lender to Grantor or 10 any other peraon. The reprasentations snd warrsnties contained herein nsre based on Grantor's due diligence n
investigating the Property for hazardous waste and hazardous substances, Grantor hareby {a) releases snd walves any future clawms
against Lender for indamnity or contribution in the svent Grantor bacomes liable for clasnup or othar costs under any such laws, snd (b}
agraes to indemnity and hold harmiess Lender againat any and ail claima, losges, flabilities, damages. pensities, and expansas which Lender
may directly or indirectly sustein or guffer resulting from a breach of this section of the Mottgage or &8 a consaquence af any use.
generation, manufactura, storage, dispossl, release or threatenad releass occurring prior to Grantor’'s ownerah
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the principal balance of the Indebtedness. |! Lender holds any procesds atter payment in full of the Indebtedness. such proceods shall be
paid to Grantor,

Unexpired Insursnce at Sals. Any unexpired insurance shall inure to the banafit of, and pass to, the purchassr ot the Property covered by
this Mortgage at any trustes’s sale or other aale held under the provisions of this Mortgage, or st sny foreciosurs ssie of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once 8 year, Grantor shall turniah to Lander a repoel on
aach exinting palicy of Insurance showing: {a) the name of the insurer; (b) the rinks Insured: (c) the amouni ol the policy, [(d) the proparty
insurad, the then current replacement value of such property, and the manner of determining that veiue: and la} the expiration date of the
policy. Grantor ghall, upon requast of Lender, have an independent appralses satisfactory 10 Lender datsrming the cash value replacement
coat of the Proparty,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Morigage, or if any action of proceeding is commeanced that
would materially affact Lender's interests in tha Property, Lender on Grantor's bahal! may. but shall not ba required to, take any action thal
Lander deams appropriata. Any smount that Lander sxpands in @0 doing will bear intarest at the rate provided tor in the Nota trom the date
incurred or pald by Lender 10 the date of repayment by Grantor. Al such expenses, at Lender’'s option, will (a) be paysbie on demand, (b} be
added to the balance of the Note and be apportioned asmong and be payabie with any nstaliment payments to becorme due during either (1 the
tarm of any applicable insurance policy or (il the remaining term of tha Note, or (¢} be treated as & balioon payment which will be dua and
payable at the Nots's maturity. This Mortgage also will secure payment of these smounts. Tha rights provided toc in Lhis paragraph shell be n
addition to any other rights ar any remedies to which Lender may be entitled on account of the default. Any such actlon by Lendsr shall not be
conatrued as curing the default sc as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting to ownership of tha Property are a part of this Mortgage.

Tiie. Grantor warrsnts that: {a) Grantor holds good and marketable title of record to the Property in fes gimple, free and clear ol all hens
and sncumbrances other than those set forth in the Real Property description or in any title ingurance policy, title report, or final title opinion
igauad in favor of, and accepted by, Lender in connection with thia Mortgage, and [b) Grantor haa the full right. powgr. and authority 1o
axacute and deliver this Martgage to Lander.

Defenss of Tithe. Subject to the axception in tha paragraph abovae, Grantor warrants and will forever dafend the title to tha Property sgamsi
tha iswiul claims of sl pergone. In the avant any action or proceading is commanced that questions Grantor's title or tha interast of Lengar
under this Mortgaga, Grantor shal detend the action at Grentor's axpensa, Grantor may be tha nominst party in such proceading, Hut
Lander shall ba entitled to participate in tha proceading &nd to be representad in the proceeding by counsel of Lander's own choice, and
Grantor will daliver, or causs to ba deliversd, to Lendar such jnatruments ae Lendsr may request from time 10 tima to parmit such
participation.

CompHlance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with all sxisting sppilcable laws,
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or eny part of the Property is condamned by aminant domain proceadings of by any proceading or
purchase in lisu of condemnation, Lender may at ite elaction require that all or any portion of the net proceeda of the award be applied to
tha indabtedness or the repair or restoration of the Property. The net procesds of the awsrd shall mean the award sfter payment of sl
reascriable costa, expensea, and sttorneye’ feas incurred by Lender in connection with the condamnation,

Precesdings. |t any procesding in condemnation is fitad, Grantor shall promptly notity Lendar in writing, and Grantor ghall prompily taka
such ateps s¢ may be nacessary to defend the sction and obtain the award. Grantor may be tha nominal party in such procesding. bul
Lendar shall be antitied to participate in the proceeding and 10 ba represanted in the proceading by counsal ot its own choice. and Granlos
will dallvar or cause to be dellvered to Landar such instruments as may be requentad by it from time to tima to parmit auch participation.

IMPOSITION OF TAXES. FEES AND CHARQES BY ﬂﬂ\fEHHMEHTAI:'AUTHﬂHmEE. The followirg provisions relating 10 governmantal (sxen.
feas and charges are & part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lendar, Grantor ehall exscute such documents in addition 1a this Mortgage and taka
whatever other sction is requested by Lender to pertect and continue Lendar's lien on the Resl Property. Grantor shall raimburse Lender tor
ail taxan, 88 deacribsd below, together with all expenses incurred in recording. perfecting or continuing this Mortgage, including without
limitation sll taxes, feas, documentary gtampa, and other charges for recording or ragistering this Mortgage.

Taxes. The following shall constitute taxes to which ihis secticn applies: (a) a spacitic tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by thia Mortgage: (b} s specific tax on Grantor which Grantor is authorized or required to deduct trom
paymesnts on the Indebtedness sacured by this type of Mortgage; i(cl a tax on this type of Mortgsge chargeable against the Lendar or the
holdar of the Note: and {d} & specific tex on all or any partion of the indebtedrness or on payments of principal and intarasl made by
Grantor,

Subsaquent Taxes. H any tax 10 which this section spplies is enactad subseguent to the date of this Morigags, this evant shall have the
ssme effsct as an Event of Detault {as defined below), and Lendar meay oxorcise any o all of its availeble remaediss for an Event of Dalfault
as provided below unless Grantor either (a} pays the tax befors it becomes delinquant, or (b} contests the tax ss provided sbove i the
Taxes and Lieng section and deposite with Landar cash or a sufficient corporate sursty bond or other security satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provieions relating to this Mortgage as a8 security agreement sré 8 part of
thlg Mortgage.

Sacurity Agresment. Thig instrument shall conatitute a security agresment to the extent sny of the Property conslitulas hixtures or other
personal property, snd Lender shall have all of the rights af & sacured party under the Uniform Commaercial Coda as amended from time to
time.

Sscurlty interest. Upon request by Lender, Girantor shall execute financing statements and take whatever othar action is requestsd Dy
Lender to perfect snd continue Lender's security Interest in the Rents and Parsonal Property. In addition 1o recording this Martgage in the
res! property records, Lender meay, at any tima and without further sutharization from Grantor, file gxecuted countsrparts, copsas or
raproductions of this Mortgage as a financing statemant. Grantor shall reimburae Lender for all axpensas incurred in pacfecting or
continuing this security interest. Upon defeuit, Grantor ahatll aseembis the Personal Proparty in & manner and at & place reasonably
convaniant to Grantor and Lender snd make it avaliable to Lender within threa {3) days sHer raceipt ol written demand from Lander.

Addresses. The mailing addrewses of Grantor {debtor] and Lender {securad partyl, tromn which intormstion concerning the secunity intetedi
granted by this Mortgage may be obtained leach as raquired by the Uniformm Commercial Code), are ss stated on tha lirsl page ol this
Morigage.

FURTHEA ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assursnces and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At sny time, and from time to time, upon request of Landar, Gramtor will make, axecute snd delivar, or will cause D
ba made, executed or delivered, to Lender or to Lender's designes, and when raquested by Lender, cause to be filed, recorded, rafiled, or
rarscordad, as the case may be, at such timas and in such otfices and piaces as Lender may deam appropdiate, any and all auch morigages.
desds ot trust, security deads, sacurity agreements, tinancing statemaents, continuation statements, instrumants of further asaurance,
cartificates, and othar documents as may, in the sole opinion of Lender, be necessary or desirable in order to sftectuate, complete. perfsc!.
continua, or preasrve (a) the obligations of Grantor under the Note, this Mortgage, snd the Releted Documents, and (b) the liens and
security intaresta created by this Mortgage as first and prior liens on the Property, whathar now owned or harealter scquired by Grantor
Uniess prohibited by law or agreed-to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and axpansed ncutred
in connaction with the matters referrad to in this paragraph.

F

Attorney-in-Fact. It Grantor fsile 10 do any of the thinge referred to in the preceding paragraph, Lender may do so for and in the nama of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irrevocably sppoints Lander as Grantor's sttorney-in-fact for the
purpose of making, executing, dellvering, fling, recording, and doing all other things as may be necessary o desirable 10 Lendar's soie
opinion, to accomplish the matters reterred to In the precading paragraph,

FULL PERFORMANCE. ! Grantor paya all the Indebtadness, including without limitation all advances secured by this Martgege, whan due, and
otherwise performs ail tha obligations imposed upon Granter under this Mortgege, Lander shail exscute and deliver to Granior a suitable
aatistaction of this Morigage and suitable statements of termination of any financing statemant on file svidencing Lendar’s sacurily intarest in
the Aents and the Pearacnal Praperty, Grantor will pay, if permitted by applicable law, any reascnable tarmination fee as detarmined by Lendet
from tima to time, '

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an avent of detfeult {"Eveant of Datault™} under this Mortgage:
Defsult on Indebtednass. Failure of Grantor 1o make any paymsnt when due on the Indebtedness.
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Dsfauit on Qthar Payments, Failure of Grantor within the time required by this Morigage to make any paymant for taxes or insurance. or
any othar payment neceasary to prevent fillng of or to effect discharge of any lien.

Compliance Dafault. Failure of Grantor to comply with any other term, obligation, covenant or condition contained n thin Mortgage, the
Nota or in any of the Related Documaeants.

Default In Favor of Third Partiea. Should Grantor detault under any loan, extansion of credit, security agreement, purchase or sales
agreament, or any other agreement, in favor of any other creditor or parson that may materially affact any of Grantor's properly oy
Grantar's sbllity to rapay the Note or Grantor's ability to parform Grantor's obligations under thie Mortgage or any of the Related
Documents,

False Statemants. Any warranty, representation or statemant made or furnished to Lender by or on behalf of Grantor under this Mortgege.,
the Noto or the Related Documents in fales or misleading in any matarial respect, either now or at the time made or furrished.

Defsctive Collsteralization. This Maortgage or any of the Related Documente ceasas t0 ba in full force and eftsct {inCluding fadurs ol any
collateral documanta to create a valid and perfected security interesat or lien) &t any tima and for any raason.

Death or Insolvency. The death of Grantor or the diseclution or termination of Grantor's existance as a going business, the insolvency of
Grantor, the sppointment of 8 recelver for any part of Grantor’s property, any assignment for the benefit ot credilors, sny type of craditor
workout, ar the commancement of sny proceading under sny bankrupticy or insptvency lawe by or againat Grantor.

Forsclosure, Forfelturs, etc. Commencement of toraciosure or forfeiture proceadings, whether by judicial proceeding. sall halp.
repossassion or any other method. by any creditor of Grantor or by any governmental agency against any ol the Proparty. Howaver, 1his
subsaction shall not apply in the avent of a good taith diapute by Grantor as to tha validity or reasonablensdgs of the claim which 18 the bag
of the toreclosure or foreteiture procesding. provided that Grantor gives Lender written notice of such claim and turnishes reservos or a
surety bond for the claim satisfactory to Lendar.

Breach of Other Agreement. Any oreach by Grantor under the terms of sny other agreamant betwesn Grantor and Lender that m not
rernadied within any grace period provided therein, inctuding without limitation any agreement concerning any indebtedness of ather
obligation of Grantor to Lender, whether existing now or later,

Events AMecting Guarantor. Any of the praceding events occurs with resepect to any Guarsntor of any of the Indebtednass or any
Guarantor diss or becomes incompatent, or revokes or disputas the validity of, or liablity under, sy Gusranty of tha indebtednass.

Adversy Changs. A mstarial adverse change occurs in Grantor's financial condition, or Lender balievas the prospect of payment or
parfarmance of the indebtedress is impaired.

Insscurity. Lender in good faith deams itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thereafter, Lender. at 114 ophon. may
axercise any one or more of the following rights and remedias, in addition to sny other rights or remedies provided by law:

Accelersts Indebtadness. Lendar shall have the right at its option without notice to Grantor to declare the entire Indebiladness immadiately
dus and payable, including any prepayment penalty which Grantor would be requirad to pay.

UCC Remadias. With raapect to all or any part of tha Personal Property, Lender shall have all the righta and remadias ol 8 securad party
under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and collact the Rents, including
amounts past due and unpaid, and apply the net proceads, nver and above Lander's costs, ageinst tha Indebtedness. in furtherance cf this
right, Lendar may require any terant or other user of the Property 10 make payments of rent or use teas diractly to L.endsr. If tha Rentw are
colacted by Lender. then Grantor irrevocably designates Lander as Grantor's attorney-in-fact 1o endorse instruments receivad in payment
theraot in the name ol Grantor and to negotiate the same and Collect the proceeds. FPayments by tenants or other users 10 Lender n
response to Lender's demand shall satisty the obligetions for which the payments are made, whather or not any proper grounds far the
demand existed. Lendar may exercisa ita rights undar this subparsgraph sither in person. by ageni, or through s recesvar.

Appolnt Recelver. Lender shall have the right to have a receiver appointad to take posaession of sll or sny part of tha Propsrty, with the
power to protect and preserve the Property, to operate the Property preceding toreclosurs or sals, and to collect the Hente from tho
Property and apply the proceeds, over and above the cost ¢f the receivership, against the indebtedness. The receiver may serve withou
bond If parmitted by law. Lender's fight to the sppointment of a receiver shall exist whether or not the appsrent vaiue of the Property
axcesads the Indabtedness by a subsiantial amount. Employmant by Lender shall not disquality a parson from serving as a receiver

Judicial Foreclasure. Lander may obtain a judicial decres foreclosing Grantor’s interest in all or any part af the Proparty.

Nonjudiciat Sale. Lender shall be authorizad to take possession of the Property and, with or withgut taking such possesson, atter giving
notice of the time, place snd terms of sale, together with a description of the Property to be sold, by publication once s week for thras (3)
succassive weaks in some newspaper published in the county or counties in which the Real Propsrty toc be sold is located, to sell the
Proparty (or such part ar parts thereof as Lender may from time to time elect tc sell} In front of the front or main door of tha courthouse of
the county In which the Proparty to be aold, or a substantial and material part thareo!, is located. at public outcry, o the highest bidder 1o
cash. It thare is Rest Property 1o be sold under this Mortgage in more than one county, publication shall be made :n all countiaa whara the
Real Property to be sold is locsted. It no newspaper is published in any counly in which any Real Property to be s0id i located. the nofice
shall be published in a newspaper published tn an adjoining county for three {3) successive weeks. The sale ahall ba hald batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under thisa Mortgsge. Lender may d ai
any sale had under the terms of this Mortgage and mey purchase the Property it the highest bidder therelora. Grantor hereby waives any
snd 8l rights to have tha Property merghaliad. In exarcising its rights and remedies. Lender shall be free to sall 8ll or any part of 1the
Proparty togethar or neparataly, In cne gale or by aeparate sales.

Deficlency Judgmaent. If permitted by applicable law, Lender msy obtein a judgmant for any deficiency ramasining in tha Indebtadness dua
ta Lender after application of &ll amounts received trom the axercige of the righte provided in this section.

Tsnasncy at Sufferance. It Grantor remaina in poasession of the Property efter the Property is sold as provided above or Lender olherwise
becomes entitisd to possssaion of the Property upon default of Grantor, Grantor shall become a tenant at sufterance ol Lender or the
purchaser of the Proparty and shall, at Lender’s option, #ither (al pay 8 reascnable ranial tor the use of the Properly. or (b} vacaie the
Property immediataly upon the demand of Lendar,

Other Asmediss. Lender shall have alt othar rights and remadies provided in this Martgags or the Note or available at law or i sQuity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any end all nght to have the property marshailed
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separataly, n one aale or by
saparate sales. Lander ahall be emtitled 1o bid at sny public sale on all or any portion ot the Property.

i Notice of Sale. Lender sheall giva Grantor reascnable notice of the time and place of any public sale of the Personal Property of ot tha ime
atter which any private sals or other intended disposition of the Parsonal Property {8 to be made. Reasonsbla notice shall mean noticae
givan st legst ten (10) dayn before the time of the sale or disposition.

Walver: Elsction of Remedies. A walver by sny party of a breach of a provision of this Mortgage shall not consutute a waver of o
prejudice the party’s rights otherwise to demand atrict compliance with that provision or any other provision. Election by Lender 10 pursue
any ramady shall not exclude pursuit of any othar remedy, and an alection to make expenditures or take action lo partorm an obligation of
Grantar under this Mortgage after failure ot Grantor to parform shall not stfect Lander's right to declare a default and exercise s ramedies
undar this Mortgage.

Attorneys’ Fess: Expenses. {f Lender Institutes &ny suit or action to enforce any of the terms of this Morigage, Lendar shall be sntitled 1o
racover auch sum a3 tha court may adjudge reasonable as attornays’ fees at trial and on any appeal. Whelher or nol any Court action is
involved, all raasonatle axpenses incurred by Lender that in Lender’'s opinion are necessary at any lime lor tha protection of ite interes1 or
ihe entorcament of its rights shall bacome a part of the Indebtedness payable on demand and shall bear inlerest trom the date of
axpanditure until rapaid at the rate provided tor in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any limits under appliceble law, Lender’s attorneys’ fees end Lender’s legal axpanses whether or not there is & lawsuil, includhng
attornays’ fess for bankruptcy proceedings {including etforts to modify or vacete sny sutomatic atay or injunction). appesls and any
anticipated post-judgment coilection services, the cost of searching records, obtaining title reports (including lforecicsure raporis),
survayors’ raports, and appraissl fees, and title insurance, to the axtant permitted by applicable iaw. Grantor also will pay any court costs.
in addition to all othar suma provided by law.

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mortgage. including without hrmuitation any nolice of defsull and any
notice of sale to Grantor, shall be in writing, may be be sent by teletacsimilia, and shall be effective when actuslly delivered, or when deposited
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with a8 natlonaily recognized overright couriar, or, if mailed, shall bs desmed aftactiva when deposited in tha United Siates mall frst class.
certified or registered mail, postage prapsid, directad to the addressas shown near the baginning of this Mortgags. Any perty may change ils
address for notices under this Mortgage by giving formal written notice to the other parties, specitylng that the purpose of the notica u to
change tha party’'s address. All coples of notices of foreclosure trom the holder of any hen which has priority over this Margage shall be seani
to Lander's addrass. as ashown near the beginning of this Mortgage. For notice purposas, Grantor sgress 1o kesp Lender informed at sl times o!
Grantar’s currant addrass.

MISCELLANEOUS PROVISIONS. The lollowing miscellanaous provisions are s part of this Morigage:

Amendments. This Martgage, together with any Relsted Documaents, constitutes the entire undarstanding and agreement ol the partias as
to the matters set forth in this Mortgage. No alteration of or smendment 1o this Mortgage shall be effactive unless gven in writing and
gigned by the party or parties sought to be cherged or bound by the alteration or ameandmant.

Annusl Reports. |f the Property ia used for purposes other then Grantor's residence, Grantor shall turnish 10 Lender, upoh reques!, a
cartitind statement of net opareting income received from tha Property during Grantor's previous liscal yoar in such form snd ceatail an
Lender shall require. "Net oparsting income” shall mean all cash receipts from the Propesty haes all cash sxpenditures mades in connaction
with the operetion of the Property.

Applcable Law. This Mortgage has been delivered to Lender and acceptesd by Lender in tha Stxts of Alsbama. Bubject 1o the provisions
on wbitration, this Mortgage shait be governed by end construed in sccordance with the laws of the Siate of Alsbama.

Arbitrstion. Lender and Grentor agres that sl disputes, cleims snd controversies betwsen them, whether individusl, joint, o class
nature, scising from this Mortgags or otherwiss, including without imitation contract snd tost disputes, shall be erbitrated pursuam to the
Aulss of the American Arbliration Association, upon request of sither party. No act to take or dispose of any Collateral shall constitule »
waiver of thia arbitration sgreemaent or be prohibited by this srbitration agreement. This inchudes. without limitation, obtaining Mjundctive
ralief or & temporary restraining ordsr; invoking a power of sale undsr any deed of iruat or mortgage: obtaining a writ ol alitachment or
imposition of & receiver; or axercising any rights releting 1o parsanal property, including 1aking or disposing ot such property with of without
judicist process pursusnt to Articie 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concernidg the lawhiness or
reaacnablenass of sny act, or axercisa of any right, concerning any Coliatersl, including any claim to rescind, reform, or othetwise modily
sny agreemsent relsting to the Collateral, shall alec be arbitreted, provided howaever that no arbitrator shall have the nght of the powes to
enjoin or restrain any act of any party. Judgment upon sny sward randerad by any srbitrator may bs enlered in sny Court having
jurisdiction. Nothing in this Mortgege shall preciude sny party from seeking aquitable relie! from a court of compatent jurisdiction The
statute of limitations, estoppel, waiver, lachas, and similar doctrines which would otherwise be applicable in an action brought by a party
ahall ba wpplicable in any srbitration proceeding. and the commancement of an arbitration proceading shall be deemaed (he commenceman!
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, intarpratation, and enforceimant of the
arbitration provision,

Caption Headings. Csption headings in this Mortgsge are lor converience purposes anly and are not to be used (o intarpret or deting tha
provisions of this Mortgage.

Merger. Thers sheli be no merger of the interest or estate created by this Mortgage with any othar interset or sutate in the Property at sny
tima held by or for the banatit of Lender in any capacity, without the written consent of Landeor.

Severability. |t a court of competent juriadiction finds any provision of this Maortgage to be invelid or unanforcaable as 10 any parsen of
circumatance, such finding ehall not rendar that provision invalid or unentorcesbls as to any other persons af circumsiances. 1! tessible,
any such offending provision shall be deemed to be modified to ba within the Umita of enforceability ar validity: howewar, it the offanding
provision cannot be so moditied, it shali be stricken and all other provisions of this Mortgage in all othar respacia shall remain vahd and
enforcesble.

Succeasors snd Assigna. Subject to the limitations stated in this Mortgage on transfar of Grantor's interest, this Mortgege shall be binding
upon and inure to the benefit of the partiss, their successors ary assigng. If ownership of the Properly bacomes vestad in a parson orher
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with rafarence 10 this Morigage and the indebtadnass
by way of forbearance or extension without releasing Grantor from the obligations of this Martgage or linbility under the Indebtodness.

Tirme I3 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homastead Exemption. Grantor hereby ralasses and waives sl rights and banetits of the homenataad exemption iaws of the Siate
of Alabamsa as to all Indabtedness secyred by this Mortgags.

Waivers and Consents. Lander shalt not be deemed to have weived any righta under this Mortgage (or under the Related Documenisal
uniess such waiver is in writing snd signed by Lender. No delay or omiesion on the part of Lander in exerciaing sny right shall aperate as &
waivar of auch right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waiver ol or prejudice
the party's right otherwise to demand atrict compliance with that provision or any other provision. No prior waiver by Lendar, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lendar’'s rights or any ol Grantor’'s obligations as 1o any
future transactions. Whenaver consent by Lender is required in this Mortgaga, the granting of such consent by Lender in any instanca shall
not consatitute continuing consent to submequent inetances whare such consent is required,

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO 1TS TERMS.

Ie—

This Mortgage preparsd by: X

Name of Signer: Liss Eillson, Resl Estete Dept.

e e T ' e YA ' | M



09-05-1996 MORTGAGE Page &
Loan No 0187 {Continuad)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qiﬁiﬁ@ﬂm_&z )

) 88

COUNTY ﬂF____QﬂJ_ﬂ‘% ] )

|, the undarsigned authority, & Notary Public in and for said county in said state. hereby cartity that Jemes . Mason, whosa name 8 sgned 10
the toregoing instrument, and who is known to me, gcknowledged bafore me on this day that, baing informed of the contents of saxd Mortgage,
ne or she exscuted the same voluntarily on tha day the same bears date.

Given undsr my hand snd officlal seal this \5(:}\ _ day of O i J ] 'WC?{Q L
l &

i

 mml = W

MY COMMISRION EXPIRES DECEMBER % 1508
My commission expires

NOTE TO PROBATE JUDGE

This Mortgage secures opsn-end of revolving indebtedness with rasidentisl resl property or interests; tharators, under Sechion 40-22-2{1}b,
Code of Alsbama 1976, ss smended, the mofigege filing privilege tax on this Mortgage should not sxcesd 8.16 for sach $100 lor fraction
thereof} of tive credit imit of ¢ provided for harein, which is the maximum principal indebtsdness to be secured by this
Mortgage 8t any one tims.
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