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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 5, 1996, bstween James D. Mason, dbe Mason Construction, whose
address s P O Box 965, Pelham, AL 36124 {referred to below as ~Grantor”); and First Alsbama Bank, whosa
address is 2964 Pslham Parkway, Pelham, AL 35124 (referrad to below as "Lender™).

GRANT OF MORTGAGE. For velusble consideration. Gramor mortgages. grants, bargans, sells and convays 10 Lender all of Geanlot’'s right,
titta, snd intdrast in and to the following dascribed real propedty. togethar with all existing of subsequently erectad of sttixed buildings.
improvementa and flxturas; all pasemants, rights of way, and appurtenances, sll water, water rights, wetercoursas ami dich nghts {inchading
stock in utitities with ditch or irrlgation righta); and all other righta, royalties, and profits relating to tha real property, including withou! himitation
all minerais, oil, gas, geotharmal and similar matters, located In Sheiby County, State :‘ Alabama {the “Real Property }:

Lot 48. sccording to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 136, in the
Probate Office of Shelby County, Alabama; being situated In Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address |s commonly known as Buck Creek Ln, Alabaster, AL 35007. The Real Proparly 1ax
identification numbaer is 23-1-1 1-3-001-007.

Grantor prasently assigns 1o Lender all of Grantor's right, title, and interest in and to all ieases of the Property and all Rants from tha Proparty.
(n addition, Grantor grants to Lander & Uniform Commercial Code sacurity interest In tha Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used n this Mortgage. Terms not otherwise defingd 1In s
Morigage shall have the meanings attributed 10 such terms in the 4niform Commaercial Code. All referencas 10 dollar amounts shall masan
amounts in iawful money of the United States of America.

Grantor. Thae word “Grantor” means James D. Mason. The Grantor is the mortgagor under this Morigaga.

Quarantor. The word “Guearantor” means and includes without limitation sach and all of the gusrantors, suraties, and sccommodation
parties in connection with the indebtedness.

impravemnants. The word 'lmprnv;munta" means and includes without limitation all axisting and future improvemants, buldings,
structuras, mobile homes affized on the Resl Property, tacilities, additions, replacements ardd other conatruction on tha Real Propatty.

indebtednass. The word "indebtednass”™ maeans alt principsl and interest payable under the Note and any amounts expended o advanced
by Lender to dischargs obligations of Grantor or expenses incurred by Lender to anforce obligations ol Graniar under this Mortgage.
together with interest on such amounts as provided In this Mortgege. In addition to the Note, the word "Indabtedness’ includes all
obligations, dabts and liabllities, plus intarest tharecn, of Grantor to Lender, or any oné of More of them. as waell as all claims by Lander
against Grantor, or any ona ar more of themn, whather now existing or hereafter arising. whather ralated or unrelated to the purpose of the
Note, whethar voluntary or otherwise, whethar dua or not due, abeolute or contingant, liguidated or unliquidated and whathet Grantor may
be liable individually or jointly with others, whathar obligated as guarantor of otherwise, and whather recovery upon such Ingabtedners may
be or hereafter may bacome barred by any statute of limitetions, and whether such Indebtedness may be or haraafier may DaCOM&
otherwise unsniorcasile.

L] Lender. The word "Lender® means First Alsbama Bank. its succeasors and assigne. The Lender is the mortgages under this Mortgaga.

Morigage. Tha word “Mortgege” means this Mortgaga Datween Grantor and Lender, and includes without imitation all assignmenis and
security intareat provisions relating to the Personal Property and Rents.

Note. The word "Nate” means the promigsory note or cregit agreement dated September G, 1998, in the original principal amount

of $74,825.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings ol consolidations ol
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

| Property. The words pargonal Property” mean all squipmant, fixtures, and other articles of personal property now of herestter
owned by Granter, and now or heraatter attached or affixed to the Resl Property; together with all accessions, paris, snd sdditons 10, ol
replacements of, and all substitutions for, any of such property; snd togethar with all proceeds tincluding without limitation sl Insurance
proceads and refunda of premiums) from sny eale or other dispoaition of the Proparty.

Property. Tha word "Property” means collectively the Real Property and the Personal Property.
Real Property. The worda “Real Praparty” mean the property, interosts gnd rights described abova in the "Grant ol Mortgage” seclion.

felated Documents. The worda "Related Documents” mean and include without limitation sit promissory notes, credit agresments, hoan
agreamanisa, anvironmantsi agrasmants, guaranties, gecurity sgreements, mortgages. deads of trust, snd all other instruments, sgreemaenis
. and documants, whather now or harsafter existing, axecuted in connection with the Indabtednass.

Rents. The word "Rents” means all presant and future 7ents, revenues, income, iasues, royaltiea, profits, and other benefits dorived lrom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SBECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. |16
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage. Grantor shall pay to Lender ol amounts gacured by tha
Morigage an they become due, and shall strictly perform all of Grantor’s pbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's porsession and use of the Proparty shall be govorned by
tha wing provisions:

Poaseesion and Uss. Until in defeult, Grantor may remain in possession snd control of and operats and manage the Property and collact

- thva Renta from the Property.

Duty to Maintein. Grantor shall maintsin the Proparty in tenantable condition and promptly perform all repairs. raplscemanis, and
maintenance nacesaary 1o preserve lis value.

Hazardous Substances, The tarms "hazardous waste,” "hazardous substance,” “dispossl,” “relesse.” and “threatanad rolesss.” an used n
this Mortgage, shall have tha same mesnings as set forth in tha Comprehenaive Environmental Response, Compensation, snd Liability Act
of 1080, as amanded, 42 1J.5.C. Section ga01, et seq. {"CERCLA™), the Superfund Amendments and Reauthorizetion Act of 1988, Fub. L
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Ng. 99-499 {"SARA"), the Hezardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. tho Resource Conservalion and
Recovery Act, 42 U.S.C. Section 6501, et seq., or other appliceble state or Federal laws, rules, or regulations adopied pursuant Lo any ot
the foregoing. The terms "hazardous wanste® and "hazardous substance”™ shall slso include, without limitation, petroleum ard petnoleum
by-products or sny fraction therso! snd ssbestos. Grantor ropresants and warrants to Lender that: (a) During the period ot Grantor's
ownership of the Property, thare has been nc use, ganeration, manufactura, storage, trastment, disposal. releass of threaterned relanss of
any hazargous waeste or substance by any peraon on, under, about or from the Praparty; {b} Grantor hss no knowledge of, or reasocn to
believe that thers has besn, sxcept as previously disclosed to and acknowiedgad by Lender in writing, (I} any use. genaration
manufacture, starage, treaatmant, dispoaal, ralesse, or thrastened releass of any hazardous waste or substance on, under, about or from the
Proparty by any prior owners or occupants of the Property or (li} any actual or threatensad litigation or claims of any kind by any person
relating to such matters; snd (c} Except as praviously disclosed to and acknowledged by Lendar in writing. (i) neither Granlor nor any
tanant, contractor, agent or other authorized usar of the Property shall use, generate, manutacture. store, treal, dispose of, or relesse any
hazardous waste or substence on, under, about or from tha Proparty and i) any such sctivity shell ba conducted in compllance wirh all
applicable tederal, state, and jocal Jaws, regulationa and ordinances, including without limitation those lawe, raguistions. and ordinances
describad above. Grantor authorizes Lender and its agents to enter upon the Proparty 10 make such inspections and lasts, al Grantor's
expensa, as Lender may deem appropriste to defermine compliance ot the Proparty with this asction of the Mongage. Any inspoctions of
tasts made by Lender shall be tor Lender's purgomes only and ahall not be construed Lo create any rasponsibility or hability on the part of
Lander to Gramtor or to any other person. Tha rapresentations and warrantles contained herein are based on Grantor's due diliganco n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) raleases and waives any future claima
spainat Lender for indemnity or contribution In the svant Grantor becomes liable tor cleanup or other costa under any such laws, and b
agraes tc indemnify and hold harmless Lender aganet any and all ciaimes, Iosses, liabilitias, damages, pensltisn, and axpensess which Lendar
may diractly or Indiractly austain or suffer résulting from 8 breach of this section of the Maortgage or as a8 conspquance ol any use,
genaration, manufacture, storage. disposal. releasa or threatened relsase occurring prior to Grantor's ownership or interest in the Proparly.
whethar or not the same was or should have bean known to Grantor. The provisions pf this section of the Mortgage. including the
obligation to indemnify, shall survive the paymant of the Indebtedness and the satisfaction and raconveysnca of the lign ot this Mortgage
srd shall not be affected by Lender’'s acquisition of any interest in the Property, wheathar by foreclosure or othorwise,

Nuisancs, Waste. Grantor shall not csuge. conguct or parmit any nuisance nar commit, parmit, or sutfer any atripping of or wasts on or to
the Froperty or any portion of the Proparty. Without iimiting the generality of tha toragoing. Grantor will not ramave, or gesnt to any olhat
party the right to ramove, sny timber, minerals (including oil and gas}, soil, graval or rock products withou! the prnior written consant of
Landar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements trom the Real Proparty without the prior writien
consant of Landar. As a condition to tha ramovet of any Improvements, Lender may require Grantar to make arrangamants sabsfactory o
Lendar to replace auch improvaments with improvements of at 1east equsl valus,

Landar's Aight 10 Enter. Lender and its agents and reprasantatives may entar upon the Real Property al all raasonable Lirmes to attand o
Lender's interasta snd to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complance with Governmental Requiremants. Grantor shall"promptly comply with all laws, ordinances, and regulations. now or harsattor
in affact, of sl governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Amercans
With Disabilives Act. Grantor may contest in good faith any such law, ordinance. or rsgulation and withhold compliance durimg any
proceading,. Including appropriste appeals. 20 long aa Grantor has notifiad Lendear in writing prior 1o doing s0 and 8o long a8, in Landar’s
ecle apinion, Lander's interaats in the Proparty are not jeopardized. Lender may regquire Grantor to post adegquata security of a suraty hond.
raaganably satiafactory to Lendear, to protaect Lender’s intarest,

Duty to Protect. Grantor agrees neither to sbandon nor lesve unattended the Proparty. Grantor shall do all ather acts, v addinon 1o 1hose
acts sat torth abeve In this section, which from the charactar and use ¢f the Property are reasonasbly necassary 1o proiecl and pregetye the
Property. -

CUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums sacured by this Mortgage upon
the sala or transter, without the Lendar's prior written consant, of all or any part of the Real Property. or any intarasal in the Raal Praoperly. A
“sale or transfar” meens the conveyance ol Resl Property or any right, title or intaerest thersin, whether lagal, benaficial or eguitabla; whalhar
voluntary of involuntary. whathar by outright sale, deed, instaliment sale contract, land contract, cantract tor deed, leasehoid intarest with g
tarm greateér than three {3} years, lsage-option zontract, or by sale, assignmant, ar transfer of any benelicial interest in or to any land trust
holding titla to the Real Proparty, or by anwother mathad of conveyance of Real Property intarast. It any Grantor is a corparation, partnarship or
limlied lisbllity company, transter also includes any change in ownarahlp of mare than twenty-five parcent (265%) of the voting stock, parinership
intarasts or limited liabllity company interaste, as the case may ba, of Grantor. Howavar, this option shall nol be axercissd by Lendar i such
axarciaa is prohibited by federal law or by Alabamea law.

TAXES AND LIENE. The following provisions relating to the taxes and liens on the Property are a part of 1his Mortgage

Payment. Grantor shall pay when due (and in all avents prior to delinquency] all taxes. payroll taxesg, apacial 'axes. Assessmants, watos
charges and pawer sarvica chargea leviad againgt or on account of the Property, and shall pay when due all cisims for work done on of for
agrvices randered or material furnishad to the Proparty. Grentor shall maintain the Property frae of aill liens having priarity over or squal 1o
the interest of Lender under this Mortgage, except for the lien of texes and assessments not dua, and axcept as otherwise provided in 1he
iollowing paragraph.

Right To Contest. Grantor may withho!d payment of any tax, assessmant, or ¢laim in conneclion with a good faith dispute over the
gbligation to psy, 8¢ long &8 Lender's intereet in the Property is not jeopardized. (F a lien anges or is filed ss & result of nonpaymant.
Grantor shall within fiftean {16 days after the lien arises or, if & lien Is filed, within fittean {16} days efter Grantor has notice of the filng,
securs the diacherge cf the lian, or if requasted by Lender, deposit with Lender cash or a sufficient corporata surety borwd ot gthar sacunty
satinfactory 10 Lender in an amount sufficiant to discharge the lisn plua any costs and attorneys’ tees or other chargas 1hat coukd accrue as
a resuit of a foreclosure or sale under the lisn. In any contest, Grantor shall defend itsalf and Lendar and shs!t satisfy any advarss judgment
bafore anforcement againat the Proparty. Grantor ghall name Landser as an additional cbligea under any surely bond furnished n the
contest proceedings.

Evidance of Paymant. Grantor ghatl upon demand furnish to Lender satisfactory avidence of payment of the taxes or assessments and shali
authorize the appropriste governmantal official to deliver to Lender at any tima a written stetement of the 'axes and psseasments againsi
tha Property.

Notice of Conatruction. Grantor shall notify Lendaer at least fittean (15} days batora sny work I commencad, any servicas are hurnishod, or
any materiale are suppliad to tha Property, ({ any mechanic’'s lien, materialmen’s lien, or other lisn could be asserted on account of the
work, sarvices, or matenals. Grantor will upon requast of Landar furrish to Lendar advance sssurances satisfactory 10 Lender that (irantor
can and will pay the cast of such improvamants.

PROPERTY DAMAGQE INSURANCE. The tollowing provisiona relsting to Insuring the Proparty sre a part of this Mortgage.

Maintsnance of insurance. Grantor shail precure and maintain policies of fire inaurance with standard axtended coverage sndoraarnents on
a replacemant basis 1or tha tulf insurable value covering all Improvemeants on the Aeal Proparty in sn amouni suthicient 1a avosd apphcation
of any coinsurance clause, and with 8 standard mortgagee clause in fevor of Lender. Grantor shall also procure and mamntan
comprahensive ganaral flability Insurance in such coverage amounts s Lendar may request with Lender being named as additionsl insureds
in such liability nsurance policies. Additionally, Granior ghall maintain such other insurance, including but not limited to hazard, businnss
interruption and beiler rnaurance as Lendar may raguire. Policies shall be written by such insurance compeanias and int such form ag may be
ressonsbly acceptable to Lender. Grentor shall daliver o Lander certificates of coverage from each insursr contsining 8 stipulation 1hat
coverage will not be cancalled or diminished without a minimum of ten (10] days’ prior written notice to Lender pndd nol contaiming any
disctaimer of the ineurer’s lisbility for failure to give such notice. Each insursnce policy slsa shall include an endorsement providing hai
coverage in favor of Lendar will not be impaired in any way by any act, omission or defsult of Grantor or sny other parson. Should 1he Real
Froperty at any time become localed in an area designated by the Director of the Federal Emergency Management Agency A= a speiisl
flood hazard ares, Gramntor agrees to obtain and maintain Fedaral Flocd Ingurgnce, 10 the extent such insurance 18 raquitgd by Lendar and 18
or becomes available, for the term of the loan and for the full unpaid principsl balance of the loan, or the maximum limit of coverage that s
svailable, whichavar is less.

Applicetion of Proceeds. Grantor shall promptly notity Lender ot any loss or damage to the Property. Lender may make proof of loss
Grantor tails to do so within fiftean (15) days of the casuasity. Whether or not Lender’s security 15 impared, Lendar may. at its slection
spply the proceeds Lo the reduction of the Indebtedrness, payment of any lien aMecting the Proparty, or the reatoration and repar of tho
Froperty. |t Lender alecta to spply the proceeds toc restaration and repair, Grantor sha!l repar or replace the dsmaged or destroyed
Improvements In A manner satisfactory to Lander. Lender shall, upon satistactory proaf ol such expenditure, pay or reimburse Grantor from
the procesds for the reasonable cost of repalr or restoration | Qrantor 8 not in default hereunder. Any procesds which have nal been
disbursad within 180 days after their receipt and which Lender has not commitied to the repalr or restoration of the Property shall be used
firat to pay any smount owing to Lender under this Mortgage, then to prepay accrued intarest, and the remainder, if any, shall be appted 1o
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the principsl balsnce of the Indebtedness. If Lender holkds sny proceads after payment in tull of the Indebtedrmes, such procesds shall be
pald to Grantor,

Unexpired Insurence at Sale. Any unexpired insurance Bhall inure 10 the beneflt of, and pass to. the purchaser of the Property covarad by
this Morigage at any trustee’s sale or other sske held undar the provisione of this Mortgage, or at any foreclosurs sala of such Property.

Grantor’'s Report on Insurance. Upon raguest of Lender, howeaver not more than once a8 yaar, Grantor shall furnish to Lender a repont on
aach axisting policy of insurance showing: {a) the name of tha Insurar: (b) the risks insured; (c} the amount of the policy; (d] the property
Insursd. the then current raglacemant value of auch property, and the manner of determining that vaiue: and (e} the expiration date ot the
policy. Grantor shall, upon request of Lender, have an indepandent appralsar satistactory to Lender delermine the cash value replacemeant
cost of the Property,

EXPENDITURES BY LENDER. It Grantor fails to comply with sny provialon of this Mortgage, or if any sction or procesding in commenced thal
would materialty aftect Lender's interesate in the Property. Landar on Grantor's behalf may, but shall not ba required to. take any sction that
Lender deems appropriate. Any amount that Lender expends in po doing will baar intersat at the rate provided tor in tha Nots from the date
incurred or pald by Lender tc the date of repsymant by Grantor. All such expsnses, at Lender’s option, will {a) be paysbie on dempnd. (D) be
added to the balance of the Note and be spportionad among and be paysbia with any instaliment payments tc becoms dus during sither i the
tarm of any applicable insurance policy or (i} the remaining term of the Note, or [(¢] be treated as a belloon payment which will ba due and
payable at the Note’s maturity. This Mortgage slso will sscure payment ol thess smounts. Tha rights provided for in this paragraph shail be n
sddition 10 any other rights or any remsdlea to which Lender may be antitled on account of the default. Any such action by Landar shall not ba
canstrued as curing.the detauit 8o as to bar Lender from any ramedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The fcllowing provisions relsting to ownership of the Proparty are a part of this Mortgage.

Tils. Grantor warrants thet: (sl Grantor holds good and marketable title of record to the Propearty in tee simple, tree and clear ot all hens
and encumbrances other than thoas set forth in the Real Proparty description or in any title insurance policy, titla report, or tinal title opinion
isaued in tavor of, and acceptsd by, Lender In cannection with this Mortgage, and (b} Grantar has the tull right, power. and sathority 1o
execute and deliver this Mortgage to Lender. \

Defenss cf Tihie. Subject to the axcaption in the paragraph abovs, Grantor warrants and will forever defend the title to the Property agansi
the Iawful ciaims of sli parsons. In the event any action or procasding is commenced that questions Grantor's Hitle or tha interast of Lander
under this Mortgage, Grantor shall detend the action at Grantor's expense. Grantor may be the nominal party n such proceeding. but
Lander ghall be antitled to participate in the procesding and to be represented in the proceeding by counsal of Lengar's own choiwca. and
Grantor will deliver, or cause to be dalivered, to Lander such instruments 83 Lender may request from time to bma to parmit such
participation.

Compllance Wihth Laws. Grantor warrants that the Property snd Grantor's uss of the Property compliea with all axisting spplicable lawe.
ordinances, and regulations of governmental authoritias.

CONDEMNATION. The foliowing provisions relsting to condemnation of the Property are & pan of this Mortgage.

Application of Net Procesds. |f all or any part of the Property ie condemned by aminent domain proceedings or by Bny proceading or
purchass in lleu af condemnation, Lender may at its alaction requirs that sl or any portion of the net proceads ot the award be apphad to
the Indebtedness or the repair or restoration ot the Property. The net proceeds of the award shall maan the award sfter paymaent ol all
reasonabls costs. expenses. and attorneya’ tees incurred by Lendar in connection with the condamnation.

Procesdings. H any procesding in condemnation is tHed, Grantor shall promptly notity Lendar in writing. and Grantor shall promplly take
such stepe as may be neceassry tc defend the sction and obtaln the award. Grantor may be the nominal party in such proceeding. bul
Landar ghall be entitled to participate in the proceeding and tc be representad in the proceeding by counset of its own choice, and Granior
will deliver or ceuse t0 be delivarad to Lender such instrumanta as may be requasted by it from tima to tima 10 permit such partiipation.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTALAUTHORITIES. The following provisions ralating to governmantal 1axes.
fsegs ang charges are s part of this Mortpage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shell ¢xecute auch documents in sddition to this Mortgage and teks
whatevar othar action is requested by Lander to perfect and continue Lender’'s lien on the Aeal Property. Grantor shall reimburss Langear for
all taxes, as describsd below, together with all expenses incurred in recording, pertecting or continuing this Mortgaga, inciuging withoul
limitation all taxes, fees, documentary stamps, and othar charges for racording or registaring this Mortgage.

L |

Texss. The following ahal constitute taxes to which thia saction applies: (s8] a specitic tax upon this typa of Mortgage or upon sl or any
part of the indebtedness sacured by this Mortgage:; {b) a specific tax on Grentor which Grantor is authorized or requirsd to deduct from
paymaents on the Indabtednass sacurad by this type of Mortgage; {c) a tax on this type of Mortgage chargesble against the Lander or The
holder of the Note: and id) a specific tax on sl or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxea. |If any tax to which this paction applies is anacted subsequent to the date of this Morigags, thia avent shall have Ithe
same eifact as an Event of Dafsult (as defined below), and Lender may exorcise any or all ot its svailable remadias for sn Event ot Delauh
a8 provided below unlass Grantor either (a) peys the tax before it becomas delinquent, or (b} contests the tax aa provided above In 1he
Taxes snd Lisne saction and deposits with Lender cash or 8 suflicient corporate asurety bond or other gacurity satisfectory 1o |andear

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Mortgage as & security agreemant are a part ol
this Mortgage.

Sscurity Agresmant. This instrument shall constitute a security agreamsnt 10 the extent any of the Propaerty constitutes fixtures or othat
pargsonal proparty, and Lender shall have s#t of the rights of 8 secursd party undar the Unitorm Commarciat Code as amendad from ume 10
tima.

Securlty Interest. Upon reguest by Lander, Grantar shall axecute tinancing statements and take whatever othar action is requasted by
Lender to perfect and continue Lender's security intarest in the Rants and Personal Property. In addition to recording this Martgage in the
real property records, Lender may, at any time and without further authorization krom Grantor, file exscuted counterparts, copsas of
raproductions of thie Morigage as & financing statement. Grantor shall reimbursé Lender far ail axparmes incurred in parfecting or
continuing this security intareat. Upon detault, Grantor shall assemble the Personal Property in A mannel snd at o plage reasonatdy
convaniant to Grantor and Lendsr and make it available to Lender within three {3) days after receipt ol written damand from isnder

Addresses. The mailing addresass of Grantor {debtor and Lender {securad party}, from which information concerning tha saculity inisfesl
granted by this Mortgage may be obtained {sach ss required by the Uniform Commaearcial Codal. ore as stated on the first page ol Lhs
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further amsursnces and sttorney-in-fact are 8 part of this
Mortgage.

Furthar Assursnces. At any timae, and from time 1o time, upon reguest of Lendsr. Grantor will make, axecuta and deliver, or will cause to

;' be made, executed or delivered, to Lender or to Lender’'s designee, and when requeated by Lender, cause tc be fllad, recordad, retiled, Or
raracorded. a8 the case may be, at such times and in such offices and places as Lender may desm approgriate. sny and all such morlgages.
deads of truat, security deeds, security sgreements, financing statemants, continuation statemenis, instruments of lurther assurance.
cartificates, and other documents as may, in the sole opinion of Lender, be necesssary or desirable in arder 10 eltectunta. complata, periact,
continue, or preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and b} the hena and
aecurity interasts created by this Mortgage ne firat and prior llens on the Property, whather now owred or heraatter pcquirad by Grantor
(Unleas prohiblted by law or agreed.tc tha contrary by Lender in writing, Granter shalt relmburse Lendar tor all costs and axpenses Jncurrad
in canneclion with tha mattars refarrad to in this paragraph.

Attormney-in-Fact, It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in tha name !
Grantor and Bt Grantor's expanse. For such purposes, Grantor hereby irrevocably sppeints Lender as Grantor's atorney-in-tact tor the
purpose of making, sxacuting, delivering, fillng, recording, and doing all othar things ss may be nacsssaiy gr deairabla, in Lander'n sole
opinion, to sccomplish the matters referred to in the preceding peragraph.

FULL PERFORMANCE. |f Grantor pays ail tha Indebtedness, inciuding without limitetion all advances secured by this Mortgage, when dua, and
otherwias parforma all the obligations imposed upon Grantor under this Mortgage, Landar shall executs and deliver 10 Grantor A suilable
sstigfaction of this Mortgage and suitable ststements of tarminstion ot any financing atatement on file evidancing Lender’'s sacurity interas! in
the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any reascnable tarmination fes as determingd by Lander
from time to tima. '

DEFAULT. Each of the following, at the option of Landar, shall constitute an svant of default I"Event of Dafault”) under this Mortgage:
Cefault on indebtadness. Failure of Grantor to maka any payment when dua on the indebtednass.
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Defsult on Other Payments. Failure of Grantor within the time required by this Mortpage 1o make any payment for taxas or inawrance, of
any othar payment necesaary 1o prevant filing of or to effect dischargs of any lien.

Compliance Default. Failure ot Grantor to comply with any other tarm, obligation, covenant or condition contsined in this Mortgags, the
MNota or tn any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any lcan, extension of credit, security sgreamant. purchase or ssles
agreement, or any Oother agreemant, in favor of any other craditor or person that may materisily affect any of Grsntor's property or
Grantor's ability to repay the Note or Grantor's sbiity toc perform Grantor's obligations under this Mortgage or any ot the Ralated
Documaents.

False Staterments. Any warranty, repressntation or statemant made or furnished to Lander by or on behaif of Grantor under this Mortgage,
the Note or the Related Documants in false or misieading in any material reapect, aither now or at the time made or furnished.

Dafective Coliateradization. Thia Martgage or any of the Related Documenta ceases 1o ba in full force and etfact lincluding failure of any
coliateral documents 1o create a valid and perfectad security interest or lien) at any time snd for any raason.

Death or Insolvency. The death of Grantor or the dissglution or termination of Grantor's existence as 8 going busimess, the insolvency of
Grantar, the appolntment of a receiver for any part of Grantor's property, any aassignment for the benetit of creditors, any fype of creditor
workout, or the commencement of any proceeding under any bankruptcy or inspivency laws by or ageainset Grantar.

EForeclosurs, Forfelture, ate.  Commencement of foreclosure or forfeiture procesdings, whathar by judicial proceading, ssi teip,
repoRsaasion or any othaér method, by any crediter of Grantor or by any governmental agency against any of the Property. Hpwaver, this
subaaction shall not apply in the évent of 8 good taith dispute by Grantor as to the validity or reasonablenase of Lhe claim which is the basn
af the loreclosure or forefeiture proceeding, provided that Grantor gives Lender written natice of auch claim and furmnishes reserves or a
suraty bond far the claim satisfactory to Lender.

Braach of Othar Agreement. Any breach by Grantor under the terms of any other sgreement betwsan Grantor andsLender Thal s not
ramadisd within sny grace period provided therein, including without limitation any agreament concerning any indabltedness or athat
obligation of Grantor to Lander, whethar existing now or |ater,

Events AfHacting Quarantor. Any of the praceding events occurs with respact to any Guarantor of any of the Indebtedress or any
Guarantor dies or bacomaens incompatant, or ravokas or disputes tha validity of, or liabillty under, any Guaranty ot the indebtedneas,

Adverse Change. A materis! adverse change ﬂlct:url in Grantor'a financial condition, or Lander beliaves the prospoct ol payment or
performance of the Indsbhtadnasa is Impaired.

insecurlty. Lender in good faith deams itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareaflar, Lander, at s oplion, may
axercise any ona or more of the following rights snd remadies, in addition tc any other rights or remedias provided by law:

Accelerate Indebtedness. Lender shail have the right at its oftion without notice to Grantor to declare the entve Indabtednass immeadiately
due and payable, including any prepaymant penatty which Grantor would be required to pay.

UCC Remadiss. With respect to all or any pasrt of the Personal Property, Lendasr shall have all the rights and remediss of 8 secured party
under the Unlform Commercial Code.

Collset Rents. Lander shall havae the right, without notice to Grantor, to take possession of tha Proparty and collect the Rants, mcluding
amounts past dua and unpaid, and spply the nat proceseds. ovsr and above Lender's costs, ajsinat the indobtednasga. In furtharanca ol this
right, Lander may require any tenant or other user of the Property to maka paymants of rent or yse fees directly to Lender. |t the Rants ‘are
collacted by Lender, than Grantor Irrevocably designates Lender as Grantor’s attornay-In-fact to andorse instruments received in paymant
thareo! In the name of Grantor and to nagotiste the samae andwcotiect the procesds. Paymante by tenants or other users to Lender
regponse to Lender’'s damand shall satiaty the abligations for which the payments ara made, whathar or nol any prope: grounds tor (he
damand existed. Lender may exercise ita rights under this subparagraph eithar in parson, by agent, or through a receiver,

Appoint Recelver. Lender shsll have the right to have a raceiver appointad to take possession of st or any part of the Property, with the
powser to protect snd preserve the Proparty, to cperate the Property precading foreclosure or assle, and to collect the Rents from the
Property and spply the procesads, over and above the cost of the receiverahip, against the Indabtedness. The receivar may sarve withou!
hond if permitted by law. Lender's rijht to the appointment of a receivar shall axist whether or not the apparent value of the Property
axceads the Indebtedness by a substantist smount. Employment by Lender shall not diaqualify a parson from serving Bs & feceiver.

Judicial Forecloaurs. Lander may obtain a judicial decres foreclosing Grantor's interast In all or any part of the Proparty.

Nonjudiciai Sals. Lendsr shall be authorized to take possession of the Property and, with or without taking such possession, ahlter giving
notice of tha time, place and terms of sale, together with a description of the Proparty tc ba sold, by publication once a waek tor thres {3}
succeseive weeaks in some newspapsr publishad in the tounty or counties in which the Real Property to be s0ld is located, to sell the
Property (or such part or parts thareof as Lender may trom Hme to time elect to selll in front of the front or main door of the courthouse of
the county in which th& Property to be soid, ar a subsiantial and matarial part thereof, is located, at public outcry. 10 the highes! tiddar 1or
cash. If there is Rasl Proparty to be mold undar this Morigage in more than ona county, publication shall be made in all countias whare the
Heal Froparty to be aold is located. f no newspapar is published in any county in which any Resl Proparty 10 be sold is located, the notice
shall be publishad in a8 newspapesr published in an sdjocining county for three (3} succeseive weeks. The sale shall be hald betwaen the
hours of 11;00 a.m. and 4:00 p.m. on the day dasignated for the exsrcise of the power of asle under this Mortgage. Lender may bed al
any sale had under the terms of thie Mortgage and mey purchaee the Property i the highest bidder therefare. Grantor hereby waivas any
and all righta to have tha Property marshalled. In exercising it8 rights and remedies, Lendas shail be lrae toc sell all or any part of the
Property together or separstely, in one gale or by separste sales.

Deficlency Judpment. |If parmitted by applicable taw, Lander may cbtain & judgment for any deficiency remsining in the indabledness due
ta Lendar atter application of all amounts raceived from tha axarciss of the rights providad in this section.

Tpnancy ot Sulterence, |1 Grantor remains in possession of the Property atier the Property is sold ag provided above or Landar atharwise
becomas antitled to possesaion of the Property upon defsult of Granior, Grantor shell become a tenant a1 suterance of Lender or the
purchaser of ths Proparty snd shsil, at Lender’s aption, sither (a) pay a reasonable rental for the use of the Proparty. of {D) vacate the
Fraparty immediataly upon the demand of Lender.

Other Remedlas. Landar shall have all other rights and remeadiss provided in thia Mortgage ar tha Mote or avallable at law or in squsty

Sale of the Proparty. To the exient parmitted by applicable law, Grantor hareby weives any and ali nght to have the property marahalied
In exerclaing ite rights and ramedies, Lendar shat be free to aell all or any part of the Property togather or separetely, in one sale or by
saparate ssies. Lender shall ba antitled to bid at any public sale on ait or any porticn of the Proparty.

i Notice of Sale. Leandaer ghall glve Grantor reasconable notice ¢! the time and place of any public sale of the Parsonal Property or of the tima
after which any private asle or other intended disposition of thae Personal Proparty 15 to be made. Heasonabla natice shall mean notice
given at least ten (10) days before the time of the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a8 breach of 8 provision of this Mortgage shall nat conatitute 8 wawver of or
prejudice tha party’s rights otharwles to demand strict complisnce with that provigion or any othar provision. Elaction by Lender (o pursue
any ramady shall not exclude pursuit of any othar remedy, and an alection (o make expenditures or take action 10 parform an obliganon of
Grantor undear thle Mortgage attar Imilure of Grantor t¢ perform shall not atfect Lendar’'s right tc declara a dalauit and axerciss its ramedias
under this Mortgage.,

Attornsyn’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Maorigage, Lendar shsil be entitied (o
recover auch sum as the court may adjudge ressonahle ag attorneys’ fees a1 trinl snd on sny appeal. Whather or not sny court sction s
involved, all reasonable expenees incurred by Lender that in Lender's cpinion are necessary at any time for the protection of its wnterest or
the enforcement of ite rights shell becoma a part ¢f the indebtedness payable on demand and shall bear interest from the dals of
axpanditure until repaid at the rate provided for in the Note. Expenses Covered by this paragraph include, without limitation, howewver
subject to any limits under applicabla law, Lender's attornays’ fess and Lender’s legal expenses wheathar or nat thare s a8 lawsuil, including
asttorneys’ faes tor bankruptcy proceedings {including efforts to modity or vacate any automatic etay or injunction), appesls snd any
anticipated post-judgment collection sarvices, the cost of assarching records, obtaning title raports (including tforaciosurs reporisl,
aurveyors’ reports, and appraisal fees, and title insurance, to the axtent permittad by applicable law. Grantor also will pay any courl costs.
in addition to all other sums provided by law.

NOTICEE TO GRANTOR AND OTHER PARTIES. Any nctice undar this Mortgage, including without limitation any notice of detault and any
notica of sale to Grantor, shell be in writing, may be be sent by telefacsimitis, and shall be atfective whan actually deliverad, or when daposiiad
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with a nationally recognized overnight courier, or, if mailed, shall ba deamed ettectivea when deposited in the United States malt tirst cless.
cartifisd or registered mall, postsge prapsid, directed to tha sddresass shown naar the beginning of this Mortgage. Any party may change s
addreas for notices under this Mortgage by giving formal written notice to the other parties, apecitying that the purpose of the notice (s o
change tha party’s address. All coples of notices of foreclosure trom tha holder of any lian which has priority over this Mortgage shall bo sant
tc Lender's sddress, na shown near tha beginning of this Mortgage. For notice purposes, Grantor agraes to keep Lender intormad at all imes of
Grantor's current addrass,

MISCELLANEOUS PROVIBIONS. The tollowing miscelianeous provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documents, constitutes the entire undarstanding and sgreamant ot the parhas as
to the matters set forth in this Mortgage., No slteration of or amendmaent to this Mortgage shall be eftective uniess given 10 wnting and
signed by tha party or partles sought to ba charged or bound by the alteration of amendmaeant.

Annusl Reports, 1f the Property is usad for purpoeses cther than Grantor's resikdence, Grantor ahall turnish to Lendet, upon reguest, a
certilied statement of net operating income raceived from the Property during Grentor's previous fincal year in such form and datadl as
Lender shall require. ~Net opsrating income™ shall mean all cash receipts from the Property less all cash axpendituras made in connechion
with tha opearation of the Property.

Apphicable Law. This Mortgage has been delivarsd to Lender and accepted by Lender in the Stwte of Alsbama. Subject to the provisions
on srbitration, this Mortgsgs shall be governsd by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lsnder and Grantor mgree that off disputes. claims and controversies between them, whether individusl, joint, or cless
noturs. stising from this Mortgage or otherwise, including without kimitstion contract and tort disputes, shall be arbitrated pursuant to the
Aules of the American Arbitration Association, upon reguast of elfther party. No act to take or dispose of any Cotiatersl shall conatitute a
walver of this arbitration agresment or be prohibited by this arbitration sgreement. This includes. without limitation, oblaining injunctive
ralie! Or a tamporary rastraining order; invoking a power of sale under any deed of trust or mortgage: oblaining 8 writ of attachmant of
imposition of & receiver; or exercising any righta retating to peraonal property, including taking or disposing of such proparty with or withoul
judicial process purausnt to Article 8 ot the Uniform Commerciel Code. Any disputes, claima, or controvergies concarning the lawtulneds of
reascnableness of any act, or exercise of any right, concerning any Coliateral, including eny claim to rescind, reform, of ptherwmse modify
any agrasmant ralating to the Collsteral, shall slsc ba arbitrated, provided however that no arbitrator shall have tha right or tha powar 10
anjoin or restrain sany act of any perty. Judgment upon any award rendered by any arbitretor may be antared in any courl hawving

. juriadiction. Nothing in this Morigage shall preclude any party from sesking aquitable raliaf from a court of competent jurisdictran. The

statute of limitationa, estoppsl, waivar, laches, and similar doctrines which would otharwise be applhicable n an action brought by & partly
shall be dpplicable in any arbitration procesding, and the commaencement of an arbitration proceeding shali be deamed the commancemani
ol an action for these purposes. The Federal Arbitration Act shall apply te the construction, interpratation, and sniorcement of the
arbitration provision,

Coption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not 10 be used to interpret or dehnn the
provisions of this Mortgage.

Merger. Thare shall be no merger of the interest or estate crelted by thia Morigage with sny othear inlerast or estale in the Proparty at any
tima held by or for the banefit of Lender in any capacity. without the written consant of Landar.

Saeverability. It & court ot competant juriadiction finda any provision of this Mortgage to be invalid or unenforceable as to any parson or
circumatance, such tinding shall not render that provision invalid or unenforceable as to sny othser persons or circuymetances. |1 tessible,
any such otfending provision shall be deemsd to be madified to be within the limits of enforceability or validity. howavar, it tha offanding
provision cannot be so modified, it ahall be stricken and sll other provisions of this Mortgags in all othar reapacts shal remain vatid and
anforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interenat, this Morigage shall ba binding
upon and inure to tha benefit of the parties. their succesanrs and aasigns, [f ownerahip ol the Property bacomas vasied in a pearson othar
than Grantor, Lender, without notice to Grantor, may desi with Grantor's successcrs with reference 1o this Mortgege and the Indebitsdnass
by way of forbearance or extensgion without relaasing Grantor from the obligations af this Mortgage or liability undar the Indsbtedness.

Time s of tha Essence. Time is of the assenca in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits of the homesiead axemplion laws of tha State
of Alabama as to all indebtednass sacuted by this Mortgags.

Waivers and Consents. Lender shall not be deemed to have waived any righte under this Mortgage {or under the Relatad Documants)
untass such waiver is in writing and signed by Lender. No delay or omission on the part of Lendsr in sxercising any right shall oparats as a
walver of such right or any other right. A waiver by any party of & provisian of this Mortgage shall not constitute a waiver of or prejudice
the party's right otherwise to damand strict compliance with that provisicn or any other provision. No prict waiver by Lender, ndr any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander's rights ar any of Grantor’'s obligations as 1o any
future transactions. Whenever consent by Lender ia raquired in this Martgage, the granting of such consent by Lendar in any inatance shail
not constitute continuing consent to subsequent inatances where such consent ie required.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Dr— -

This Mortgage prepared by: X

e - . R S P LR B R P B

Nama of Bigner: Liss Ellison, Real Estate Dept.
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STATE OF Mﬁ{ﬂ\r% ....... )

COUNTY OF__ —

. tha undareigned authority, ® Notery Public in and for sald county in said state, hereby certlty that James D. Mason, whose namas iz signed o
the faregoing instrument, and whao I8 known to me, acknowledged batore me an this day that. being informad of the contents of said Mortgnge.
he or she axacuted tha samea voluntarily on the day the sama baars date.

Glven under my hand and official seal thls =« Sﬂ:\  dayot -

-y

~f 1R

WY COMMISSION EthREé NECEHARER

My commission sxpires -~

NOTE TO PROBATE JUDGE

L
This Mortgags sscures opsn-and or revolving indebtedness with residential real property or interests: therefore, under Section 40-22-2(1,
Coda of Alshama 1975, as amandad, the mortgage filing privilege tax on this Mortgage should not exceed 9.15 for sach $100 (or fr mc thon
tharsof] of tha credit limit of ¥ provided for harein, which is the maximum principal indebtedness to be secured by this
Mongags at any one time.

. e an

First Alsbama Bank
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