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CONSTRUCTION MORTGAGE

THIS MORTGAGE iS5 DATED SEPTEMBER 5, 1996, between James D. Mason, dba Mason Construction, whose
address is P O Box 9656, Petham, AL 35124 (referred to below as "Grantor”); and First Alsbama Bank, whose
address is 2964 Pelham Parkway, Pelham, AL 35124 {referred to below as “Lender”).

GRANT OF MORTGAQGE. For valusbla consideration, Grantor mortgages, grants. bargains, selils and conveys to Lender all of Grantor’s nght,
titla, ard intarest in and to the following described rast property, together with all axisting or subsequently eracted or athxed buwidings.
improvemants and fixtures; sll assemants, rights of way, and appurtenances. all water, water rights, watercourses and ditch rights linchading
stock in utilities with ditch or irrigation rights); and sl other rights, royalties, and prctits relsting to the real property. including without limitaton
all minerals, oil, gas, geotharmal and similar matters, located in Shelby County, State of Alabama {the "Real Property ):

Lot 62, according to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 138 In the
Probate Office of Shelby County, Alabama; bding situated In Sheiby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address la commonly known as Buck Creek Cir., Alabaster, AL 35007. The Resl Property tax
identification nhumber is 23-1-11-3-001-007.

Grantor presantly assigrs to Lendsr all of Grantor’s right, title, and interest in and to all lesgas of the Property and all Ranis trom tha Property
in addition, Grantor granta to Lender a Uniform Commarcial Code sacurity interest in the Parsonal Property snd Aents.

DEFINITIONS. The following words shall have the following meagings when used in this Mortgsga. Terms not otherwiss dufined in this
Mortgage ahall have the meanings sttributed to such terms in the WUniform Commercial Coda. All ratersnces to dollar amounts shall mean
amaunts in lawtul money of tha United States of America,

Grantor. The word "Grantor™ means Jamea D. Mason. The Grantor is tha mortgagor undar this Mortgage.

Guarantor. The word "Guerantor” means snd includes without limitetion each and all of the guarantors, suretins, and accommodation
partisg in connection with ths Indebtedness.

improvemants. The word "Impmua‘mnntn' mesns snd Includes without limitation all existing and future improvements, buildings.
atructures, mobile homas affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtednass. The word "indebtedness” means all principal and interest payable undar the Nota and sny amounts axpanded or advanced]
by Lender to discherge cobligations of Grantor or expanses incurred by Lender to enforce obligations of Grantor under Ihis Morigage.
together with Intergst on such amounis as provided in this Mortgage. in addition to the Note, the word "Indebtadness”® includes all
obligations, debts and liabilitien, plue interast therecn, of Grantor to Lender, or sny one or more of them, as well as all ciaims by Lendnr
against Grantor, or any one or more of them, whether now exiating or hereafter srising. whether related or unrelatad to the purpose of the
Note, whether voluntary or otharwise, whether due or not dus, absclute or contingent, liquidatad or unliquidated and whather Grantor may
s ljable individually or jointly with others, whether obligated as guarantor or otherwise, and whather recovery upon such Indebtadness may
e or hersaftear may becorme barred by sny ststute of limitations, and whather such Indebledness may be or herasiter may become
atharwisa unantorceabls.

Lender. The word "Lander" masns First Alabama Bank, its successors and assigns. The Lendar is the mortgages under this Mortgages

Morigage. The word "Mortgege”™ maans this Mortgage batwésn Grentor snd Lender, and includes without limitation all assignments and
socurity intarest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promisscry note or credit agreemant dated September &, 1998, in the originul principll MTYOLUNT

of #668,250.00 trom Grantor to Lender, together with all renewals of, extansions of, modifications of, rafinancings of. consolidations of.
and substitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property”™ mean al! equipment, fixtures, and other articies ot parsonal propsrty now of neraafiad
dwned by Grantor, and now or hereatter attached or affixed to the Real Property; togethsr with sl sccessions, parts. and sdditions to. alf
replacements of, and alf aubsatitutions for. any of such property; and together with all proceads (including without limitation ait insurance
procesds and refunds of premiums) from any sals or other disposition of the Property.

Property. The word "Property” means collectivaly the Resl Property and the Parsonal Property.
Res! Property. The words "Rest Property” mean the property, interests and rights describad sbove in the “Grant of Morigage™ section.

Relatad Documents. Tha words "Related Documents™ mean and include without limitatlon sl promissory notes. credit sgreemanta, loan
sgresments, snvironmental agreemeants, guarantis, gacurity agreements, mortgsges, desds of trust, snd ali other instruments. agreemaents
and documents, whether now or hereafter existing, sxecuted in connaction with the Indebtedness.

Rems. The word "Rents” maans all present and future rents, revenuas, Income, issuas, royalties, profits, and othar benelits derved lrom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT Of THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravidad in this Mortgage, Grentor shal! pay to Lender all amounis secured by thi
Mortgage ns they baceme due, and shall strictly parform all of Grantor’s ablipations unier this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posagssion and use ot the Proparty shell be governed by
the following provisions: .

Possession and Use. Until in default, Grantor may femain in poasession and control of and opersta and msnags tha Property and collect
the Aents from the Property.

Duty to Meintain. Grantor shall maintain the Property in tenantabla condition and promptly pertorm all repaira, raplaceamants, and
maintanance nacessary 1o prasarve its value.

Heazardous Substances. The terms "hazardous waste,” “hszardous substance,” “dispossal,” “relesss,” and "threatened releate,” as used In
this Mortgage, ahell have the sama meanings ss set forth in the Comprehensive Environmental Response, Compeanssition, and Liability Act
of 1980, as smended, 42 Lt.S.C. Section 9601, at seq. {("CERACLA"), the Superfund Amendments and Resuthorization Act of 1986, Pub |
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No. 98-489 ("SARA™), the Hazardous Materials Tranaporistion Act. 49 U.S.C. Section 1801, &t seq.. the Rescurce Conservation and
Recovary Act, 42 U.5.C. Section 6901, at 8eq.. Of othar applicable siate Or Faderal laws, rules, of reguiations adopted pursuant 1o any of
the toregoing. The terms "hazsrdous wagte” and "hazardous gsubgtance” shall slso Inciude, without fimitation. patrolsum and petroleurm
by-products of any traction thsreo! and asbeatos. Grantor represants and warrants io Lender that: {at Duwring tha pericd of Grantor's
ownership of the Property, there has been no use, generation, manutactura, storage. treatmant, dispoasl, releass of westenad release ol
any hezardous wasts or gubstance by any person on. under, about or from tha Proparty; (b} Grantor has no knowledge of, or resson 10
heliove that thare has baan, axcapt as praviously disclosed to and acknowledged by isnder In writing, (i) any use. generston.
manulacture, storage, tremtment, disposal, raleasa, or threatened relaase of any hazsrdous whste of subEtance on, ynder, about or trom the
Property by any prior ownars of pccupants of the Proparty or Li} any acilual or thrasiened Irigation of claims of any kind by any parson
relating 10 such matiers, and i{c) Except a8 previously disclosed 1o and scknowladged by Lender in writing, (i) neither Gramor noi any
ranant, contractor, agent of other authorized uses of the Property ahall use, genarate, manutactuse, store, wreat, disposa of, of raloase any
hazardous waste or substance on. under, about or trom the Property snd i} any such activity shall ba conducted in compliance with sH
applicable federal, stata, and local laws, requlations and ordinances, including without imitation those laws, regulations, and orginancas
dascribad above. Grantor authorizas Lender and its agants to enmter upon the Property to make such Inepactions and tasis. ol Grantor's
axpense. as Lender may deaam appropfiate 1o detsrmine complisnca of the Property with this paction of the Morigage. Any inspactiaong of
\asts made by Lendaf shall be for Lender's purposes only and shall not be construed {0 Crefls any rasponaldility or liability on the part of
Lender 1o Grantor of 1o any other patson. The rapresentations and warrantias contalned hergin ore hased on Grantor'a dus diligence in
inveatigating the Property for hazerdous waste and hazardous substances. Grantor hareby (a) relenses atvd waives any future claims
againat Lander {or indemnity Or contribution in the evant Grantor becomas linble lor cleanup Of other costs under any such laws, ard (bl
agreas 1o indemnify snd hold harmiess Lender against any and all claims, losses, liabilities, damages., panalties, and expenses which Lender
may directly or indirectly suatain or suffer resulting trom a wreach of this saction of the Morigage or 88 A conseguance of sny use.
generation, manufacture, sloraga, disposal, releass Of threstensd release QCCurring prior 10 Grantor's ownarahip of interest in 1he Proparly.
whethar or not the sams waé or should have been known to Grantor. The provisions of this saction of lhe Mortgaga. including 1w
obligation to indemnity, shall survive tha psymant of the Indebtedness and the astisfaction and reconveysnce of the lian of this Mortgage

and shall not be sttected by Lender’s acguisition of any interest in the Property. whather by foreciogura of otherwins.

Nulsance. Weste. Grantor ehall not cause, conduct or permit any nuUisaNce Nor commit, parmit, of guiter any stnpping ol of waste on or 1o
the Property of any portion of the Proparty. Without limiting the generality ot the foragoing, Grentor wiil not ramave, of grant to any othar
party the right 1o remove, any timbar, minarals lincluding oil and gas), soll, gravel of rock producte without the prior writtan consant of
Lander.

Remaovel of improvemants. Grantor shall nol demolish or remove any Improvemeants from the Real Propedty withaut tha pnar wrnitan
conaent of Lender. Ag & candition to the ramoval of any Improvements, Lender may require Grantor ta make srrangsments satisfactory 10
Lender to replace such improvements with tmprovemants of at laaat equal valua.

Lendet's Right to Entes. Lender and its agents and rapregentatives may snter upon the Resl Property a1 all reasonatle tmes 1o atlond to
i ander’s interasts and to inspect the Property for purpoges of Grantor's compliance with the terms end conditions of this Maortgage.

Compliance with Qovernmentsl Reguiraments. Grantor ghall pramptly comply with all lawa, ordinances, and reguiations, NOw Of tvaraaiter
in effect, of all gwurnmantnl authorlties applicable to the use or oceupancy of the Proparty. including without imitation. the Americans
With Digabliities Act. Grentor may contes\ in good faith any guch law, ordinance, of reguiation and withhold compliance during aDy
proceading, including sppropriste appeals, s0 long a8 Grantor haa notitied Lender in writing prior 10 doing sc and 80 long 88, i Lendat’s
gola opinion, Lender's intorests in the Property are not jsopardized. Lender may requira Grantor to post adequate sacurity 0r 8 suraty bond.

rapgonably satisfactory to Lender, to protect Lender’ s intares!.

Duty to Protect, Grantor agraas neither 10 abandon nor leave unatiended the Property. Grantor shall do all other acts. n addiion 10 thirse
acts set forth above in this section, which trom tha character and use of the Property are reasonably necessiry 1o protect and praserve tha
Propearty. -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payable bll sums sacured by L Morigage upon
the sala or trensfer, without the Lender’s prior written conaent, o} ait or any part ol the Resl Property, of any interest in the Real Property A
vgale or tranafar” mMesns the conveyancé ot Real Proparty of any right, title or intérest therein; whather legel. banaficisl or equitable. w hathet
voluniary OF Hvoluntary; whather by outright sele, daed. Instalimant sale contract, 'and contract, contract for desad. leasohold interast with 2
term graater than three [3) years, leama-option coniract, of by sale, sssignmant, of transler ot any benelicial interest in of 10 BNY lard trusl
hoiding title to 1he Real Property, or by any ather method of convayance of Real Property interest. If any Grantor is 8 corporation, partnefahip of
limitad liability company, yrancfer algo includes any chenge in ownerahip of more than twanty- five parcent {26%} of tha voling stock. partnarship
intarpate or limited ability company interaats, 88 the casa mMay ne, of Grantor. However, this gption shall not be exerciaad by Lander i such
axarcise is prohibited by faderal law or by Alabhama lw .

TAXES AND LIENS. The fallowing provisiona relating to the taxas and liens on the Froperty ara a part af this Mortgage.

Payment. Grantor shall pay when due (and in sll events prict 10 dalinquency} alb taxes, payroll taxes. spucial taxes. assesamants, water
charges and sawer asrvice charges levied againat or on account of tha Property, and ghall pay when due il cisims tor work done on of lot
sarvices rendered of material furnished to the Property. Grantos ghall maintain the Property free of sl llans having prionly over or aqual 10
the intereat of Lender under thie Mortgage, except tor the lian of taxes and assessmants not dus, and axcapt as otharwie pravided in the
following paragraph.

Right To Contest. Grantor may withnold paymant of sny tax, ssaesamant, or claim in connection wilh & good laith disputls Gver 1wt
pbligation to pay, 80 long a8 Lender’'s intarest in the Proparty is not inup&rdimd. If a lien arigas Or is tiad as a resull of nonpayment,
Grantar shell within tiftasn {16} daye stter the lien arises or, it a lien is filed, within fitteen (15) days efter Grantor has notice of the filing,
secure the discharge ot the lien. or it requested by Lanaer, deposit with Lender cash or & sutficlont corporate surety borxl of othar seculity
satisfactory to Lender in an amount sufficient to discharge the lian plus any costs and attorneys’ fees or other charges that could sccius as
» reault of a toreclosure or salé under the lian, In any contast, Grantor shall defend itsett and Lander snd shall satisly sny adverae judgrent
hafore enforcement ageinst the Property. Grantar shall name Lender as an additional obligee under any suroty bond furnished n the
contest proceadinga.

Evidence of Payment. Grantor shell upon demand turnish to Lender gatistaclory gvidance ot payment ot tha 1axe3 ot ssaessmants and shall
duthorize the appropriate govarnmental officis! 1o deliver to Lendar st any fime & written statement of tha 1axes and assesAmEntis sgainsi
tha Property.

Notice of Construction. Grantor shall notify Lendar at fgast titteen (15} days batore sny work is commaenced, any Bevicas are furnsbed, of
pry matsriale are supplied to the Property, if any mechani¢'s lisn, materiaimen’s lien, or other lian could be assartgd on account ol the
wark, sarvicas, or materials. Grantor wili upon request of Lander furnish to Lender advance asgurances satisfactory to Lender vhal Grantor
can and will pay the cost ot such improvemants.

PROPERTY DAMAGE INBURANCE. The {allowing provislans relating to insuring the Property are a part of this Mortgage.

Maintsnance of Inaursnce. Grantor shatt procure and maintain policies ot fire insurance with standard extended coverage gndorsemants on
s rapiscement basia {or the tull insurable value covering sll improvemants on the Real Proparty in an amount suthcient to avoid apphcation
ot any colnsurance olayse, and with 8 standard mortgagee clause in favor of Lender. Grantor ahall slso procue and mainian
comprehensive genaral liability insurance in such coverage amounts as Lender may request with Lendes being named a8 sdditional msureos
in auch liability Insurance poticies. Additionally. Giantor shall maintain such othet insurance, including but nat limited to hazard, businass
interruption and boiler insurance as Lander may require. Policies shall ba writian by such insurance companias and n such form as may De
reasonatyy acceptsbie to Lendar. Grantor ahall detivar 1o Lender certiticates of coverage from each insurar conteining 8 stipulabon that
coverage wlll not be canceled or. diminighed without 8 minimum of ten (10) days’ prior writien natice (o Lendar and nol CONtAIMNG DNy
disclalmer of the insurer's liapility tor faiture 10 give such notica. Esch insursnce policy 8iso shall include sn endorsement providing 1hat
coveraga in favos of Lendar will not be impaired in any way by any BCt, omigsion ar default o! Granlor of Bny other pargon. Should the Rest
Property st sny time hacormae locatad in an area designated by the Oirector of the Federal Emergency Mansgemant Agency &% 8 apecisl
flond bhazatd sraa, Qrantor agreas 10 obtain and maintain Eadaral Flood Ingurance, 1o the extent such iNBurance 19 ragquired by Landsd and ig
or bacomes availabie, for tha term of the loan and for the tull unpaid principsl balence ol the losn, ar the maximum et of coverage that 18
availsble, whichever is loss.

Application of Procesds. Grantor shall promptly notify Lendef of any Joss or damage 1o the Property Lendel rnay make prool pi lous f
Grantor falls to do 8O within titteen {16} daye ol the casualty, Whether of not Lendar's security i3 impeired, Landor may, 81 its elaciion,
apply the proceeds o the reduction of the indebtedness, payment ol any llen attecting the Property. of tha rastoration and repsic of thie
Property. I Lander elacts 10 Bpply tha proceeds 1o ragtorstion and rapair, Grantor shall repair Of raplace the damaged of destroyed
Improvemants in a8 manner satisfactory to Lander. Lender whall, upon gatisfactory proot of such expenditure, pay Of raymburse Grantor from
the proceeds for tha reamonable cosl ol repsir or restoration if Grantor is not in datault hereunder. Any proceads which have ot Dean
disbursad within 180 days after their receipt and which Lander has not committed 10 the rapair or restoraton of the Property shall be used
firat to pay any smoun owing to Lendef under this Morigags, then 10 prepay accrued interasl, snd the ramaindar. 1f any, shall be apphad 10
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the principal balance ot the indabtadness. It Lander holds any proceeds after payment in full of the Indebtednesa. such grocesds shall be
paid to Grentor.

Unaxpired Insurance at Sale. Any unexpired ingurence shall inure to the benatfit of, and pass to, tha purchesss of the Property coversd by
this Mortgage at any trustee’s sale or othar sale hald under the grovisiona of this Mortgage, or at any foreckosura aale of such Propey.

Grantor's Report on insurance. Upon request of Lendar, however not mora than once & year, Grantor shall furnish 10 Lander a report on
each existing policy of insurance showing: (8) the nama of the insurer: (k] the risks insured; (c} the amount af the policy; id1 the proparty
insured, the then currant raplacemsnt value of such property, and the msnner of detarmining thet value; and (e} the expiration gdate gf the
pobicy. Grantor ahsi, upon request ot Lender, have an indepandent appraiser satisfactory to Landar daterming the cash value repiacemesni
cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor failg (o comply with any provision of thls Mortgage, or if any action or proceading I8 commanced that
would materially affect Lender's interesta in the Property, Lander on Grantor's behalf may, but shall not be required 1o, take any action tha
Lender deems appfopriate. Any amount that Lender expends in so doing will baar interast at the rate provided for in Ihe Naote from the tate
incutred or paid by Lender to the date of repaymeant by Grantor. All such expenses, al Lander's aption. wilh (s} be payable on demand, (b} ba
added to the balance of the Note and be apportionad among and be payable with any installment payments 10 bacome due during aither (1 tha
tarm cof any applicable insurance policy or (i) the remaining term of the Note, or (ci be treatsd as s balloon paymant which will be due and
payabla at the Note’s maturity. This Morigage also will sacure payment of these smounts. The rights provided for in this paragraph shail be in
additicn to any othar rights or any remedies to which Lendsr may be antitled on account of tha defsult. Any such action by Lendar ahall not be
congtruad as curing the default o as to bar Landar from any remaedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Property ara a part of this Morigage.

Title. Grantor warrants that; {a) Grantor hokds good and markatable title of racord to the Property in fee simple, free and clear ol all | rin
and encumbrances other than those set forth In the Raal Proparty description or In any title insur&ncs policy, title raport. or linsl title opsnon
insuad In favor of, and acceptad by, Lender In connection with this Martgage. snd (b} Grantor has the tull right, power, and authority 1o
axacute and deliver this Mortpage to Lander. '

Defense of Thie. Subject 10 the axception in the paragraph above, Grantor warrants and will forever defend the title 10 the Praperty agnainst
the Iswful claime of all parsons. In the avent any action or proceading is commenced that questions Grantor’s title or the internat of Lendar
undar this Morigage, Grantor shall defend the action at Grantor's sxpense. Grantor may be the nominal party in such proceeding, but
Landar shall be entitiad to participate in tha procesding and to be rapresanted In tha proceeding by counseal of Landers own choica, and
Grantor ‘will deYiver, or cause to be dellverad, to Lander such instrumants as Lender may requast from tima to bhme 10 permit uch
participation.

Complisnce With Lawa. Grantor warrants that the Proparty and Grantor's use of the Properly compliss with all sxizting applicable laws.
ordinances, and regulations of governmental suthorities.

CONDEMNATION. The following provisicns relating to candemnation af the Property are a part of this Mortgaga.

Application of Net Proceads. |f all or sny part of the Proplrty is condemned by eminent domain procaedings or by sny procesding of
purchase in lieu of condemnation, Lender may ot its slection require that all or any portion of the nat proceeds of tha award be appliad 10
the Indebtedness or the repsir or rastoration of the Property. The net procesads of the award shall mean the sward atter payment of s
reasonable coats, expansss, and attornays’ fees incurred by Lander in copnaction with the condamnation,

Procaadings. f any proceeding in condemnation s filed, Grantor shall promptly notity Lendar in writing, and Grantof shall promptly \ske
such steps as may be necessary to defend the action snd obtain the award. Grantor mey be the nominal party in such procesding. but
Landar shall be entitlad to participate in the proceeding and to be reprasented in the procesding by counsel of ita own choiwcs, angd Grantor
will deliver or cause to be dallvared 1o Lander guch instruments B8 may be requested by it from time to tima to parmit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigsions relating to governmental téxes,
tane and chargas are & part of this Morigage:

Currant Taxes, Fess and Charges. Upon request by Lander, Grantor shall axecuts such documents in addition to this Mortgage and takm
whataver cther action is requested by Landar to perfact and continua Landes s en on the Resl Property. Grentor shall reimburse Lendes for
all taxes, ae described below. togethar with all expenges incurred In recording, pertecting or conlinuing this Mortgage, including withou!
himitstion sl taxas, lees, ducumantaw‘atumm. and other charges for recording or registering this Mortgage.

Taxas. The following shall constitute taxas to which this aection applies: (s} & spaciic tax upon this type of Mortgage or upon all Dr sny
part of the indebtadness sscured by this Mortgage: (b} 8 spacific tax on Grantor which Grantor is suthorized or requirad to deduct {rom
paymants on the Indebtadness sacured by this type of Mortgage, (c} m tax on this type of Mortgage chargaable againat the Lander of tha
holder of the Note; and {d] & specific tax on all or any portion of the Indebtedness of on payments of principal and nterast made by
Grantor.

Subssquent Taxes. If any tax 10 which this saction applies is enacted subsequent to the date of thia Mortgage, this avent shall have the
sams affect a8 an Event of Defsult (as detined beiow), and Lender may exarcise any of all ot it available remedies for an Evant of Detaull
as provided below unigae Grantor gither (8] pays the tax before it becomas delinquent, or (b) contasls the tax am provided above n the
Taxes and Lisne section and deposits with Lender cash or a sufficiant corporate surety bond ot other ascurity satisfactory to Lendar

SECURITY AGREEMENT; FINANCING ETATEMENTS. The following provisions ralsting to this Mortgaga as n security sgreamaent are a parl of
this Martgege.

Security Agresement. This instrumant ahall constitute a security agresment to the axtent any of tha Property cuonstitutes fixtures or other
parsonal property, and Lender shall have sl ol the sights of a secursd party under the Uniterm Commarcist Code as amanded from time to
tima.

Security interest. Upon reguest by Lander, Grantor shall axacute financing stastemsnts and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Rents snd Personal Property. In addition to recording thia Morigags wn Ihe
real property records, Lender may, 8t any time and without further suthorizstion from Grantor. tile pxecuted counterparts,. cowad of
reproductions of this Morigage ae & financing atatement. Grantor ahall reimburse Landsr for all expenses incurted in pertecling of
‘continuing this security intsrest. Upon default. Grantor shall assemble the Personat Property in a mannar and at 8 place resscnaby
convenient to Grantor and Lender and make it svailable to Lender within three (3} days atter receipt ol written demand from Lander.

Addrasses. The mailing addresses of Grantor {debtor) and Lender (secured partyl. trom which intormation concerning the sacurity inis{as!
granted by this Mortgage may bs obtained {ssch ss required by the Uniform Commercinl Codal, are as slated on the fist page of this
Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact ars & part of this
Mortgage.

Further Assurances. At sny time, snd from tirme to time, upon request of Lender, Grantof will maka, sxacute and deliver, Or will cause to
bas mads, axecuted or deliversd, to Lander ot to Landar's dasignee, and when raqueated by Lander, ceusa o be filed. recorded, ratilad, o1
rerecorded, as the case mey be, at such times srd In such offices and places as Lender may deerm sppropriate. any and all such Mortgagas.
desds of trust. sscurity desds, security sgreemants. linanging statements, continuation statements, inttruments of turthar assurance.
cartificatas, and other documeants 88 May, in tha gole opinion of Lander, be necessary or desirable in order to aftectuste. complsia, periect,
cantinue, or prasarve 8] the obligations of Grantor undef the Nots, this Mortgage, and the Relatad Documents, snd (b) tha lans and
security Interants created by this Mortgage as firet and prior liens on the Froparty, whather now ownad or merasHar acquirsd by Grantos
Uniess prohibited by law or sgreed 10 the contrary by Lendar in writing, Grantor ghall reimburae Lendar for all cosis and sxpenten INC Lt el
in connsction with the mattars raterrad to in this paragraph.

d

Attornay-in-Fact. |f Grantor inils to do any of the things reterred to in the precading paragraph. Lender mesy do go ot and 1n the namea ol
Grantor and at Grantor’'s expensa. For such purposes, Grantor hereby irrevocably sppoints Lender as Granlor’s attarnay-in lact lof tho
purpose ol making, exacuting, defivering. Hling, recording, and doing ah other thinge 8s may D& NACe3sdry Of desirable, n Leandar’'s sale
opinion, to accomplish the matiars rafarred to in the pracading paragraph.

FULL PERFORMANCE. |I Grantor pays all the Indebtedness, including without kimitation ol advances secured by this Morigaga. whan dye. and
otharwlas parforma all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and delivar to Granto? a surtatia
satiafaction of this Morigege and suitsble statements of tarmination ol sny financing statemant an tde gvidencing Lendar’ s security mierast in
tha Rents and the Parsonat Property. Grantor wilt pay, il parmitted by applicable law, any ressonable termination fee as detsrmuned by Landor
trom time to time. '

DEFAULT. Each of the tollowing, at the option of Lander, ahall constitute an event of dafault {~Event ot Defsult”) undsr this Morigage:
Defsuit on iIndebtedness. Failure of Grantor to make any paymant when dus on the indebtedness.
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Datault on Othar Payments. Failure of Grantor within the time required by this Mortgage 10 make any paymeni for laxes Of {NBUANCE, OF
any other payment necesssry to prevent filing of or to effact discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant of condition contained in this Martgage, the
Nota or in any of the Relsted Documents.

Default in Favor of Third Parties. Should Grantor defsult under any loan, extension of credit, gacurity agreament, purchase of A8la8
agreamaeant, Or any other agreement, In favor of any athar craditor or person that may materislly atfect any of Grantor's proparty of
Grantor'n ability 1o repey the Note or Grantor's ability to perform Grantor’'s obligations under this Morigage or any of the Ralated
Documents,

Falss Statemants. Any warranty, rapragentation or statement mada or furnished ta Lender by or on behalt ot Grantor under this Mortgage.
the Note or the Related Documents ia talss of misleading in any materisl respect, sither now or at the time made or turnished.

Defsctive Collatsralization. This Mortgage or sny of the Relsted Documents ceases to be in full torce and atffact {including {ailure ol pny
coateral documants to create a valid and pertacted sacurity interest or lisn) sl any time and tor any reascn.

Death or Insolvency. The death of Grantor of the dissolution or termination of Grantor's #xisiénce as a going business, the insolvency of
Grantor, the appointmant of a recaiver for sny part of Grantor’'s property, any assignment for the benalit of craditors, any type of craditor
workaut, or the commeancemeni ot any proceading under any bankruptcy or insolvency laws by or against Grantor.

Farsciosura, Forfelture, #1cC. ‘Commeancemeant of foreclosure or torfeiture proceedings, whether by judicial procesding. salf help,
repOBSMARION DT ANy other method, by any creditor of Grantar of by ary governmental sgancy againgt any of the Proparty. Howevar. ths
subssction shall not spply in the event ol 8 good tsith dispute by Graentor as 10 the validity or ressonsbleness of the claim which is tha boais
of the foreclosure or foretaiture proceeding, provided that Grantor gives Lender written notice of such claim and flurmushet resencos or 8
aurety bond for the claim satisfactory 1o Lender.

Breach of Other Agresment. Any breach by Grantor under the tarms ol any other agresment between Grantor and Landar that is nol

remadied within any grace period provided therein, including without iritation any agrasmeant concermng any indebtedneas or othar
cbligation of Grantor to Landar, whather axisting now or later,

Events Affscting Guarantor. Any of the preceding evenis oCCurs with respect to any Guarsntor of any of the Indebtedness of any
Gusrantor dies or becomes incompetent, of revokas or disputes the validity of, or liability under, any Guaranty of the Indebtednass.

Adverse .Change. A matarial adverse change occurs in Grantor's financial condition, or Lender believes lhe pfospect o! payman{ of
parformance of the Indebtedness is impaired.

Insscurity. Lender in good faith deems itaet! ingecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evant of Detault and at any time thereatter, Lendac, at its ophaon, may
axercise any one or more of the following tighta and remedies, in rddition 10 BNY other righte or remedias provided by F1UR

Accelerste Indebtedness. Lender shall hava the right at its oplion without notice to Grantor ta daclere the entre Indebladnass wmmadialaly
due ang payable, including any prepaymaent pansity which Grantor would be required to pay.

UCC Hemaedies. With respect to all or any part ot the Personat Property, Lendaer shall have all the rights snd remedies of a sacursd party
under the Unitorm Commerciel Code.

Caollect Rents, Lender gshail have the right, without notice to Grantor, 1o take possession ot the Property and coliect the RAsnts, nchuding
amounta past due and unpaid, and spply the net proceeds, over and sbove Lender’s costs. against the indebtedness. n lurtharance ol this
right, Lendar may require any tanant of other user of the Property to make payments of rent or use fees directly to Lender. 1 the Rents are
collacted by Lender, then Grantor irevocably designstes Lender as Grantor's attorney-in-fact 1o sndorge instruments raceived in payniant
therso! in the name of Grantor snd 10 negotiate the same and_collect tha proceeds. Payments by tenanie or pther users to Landar n
rasponse 10 Lender's demend shall satiafy the obligetions for which the paymants are made. whether or not any propar grounds tor 1ha
demand existed. Lender may exercies its rights under this subparagraph sithas in pareon, by sgent, or through 8 recaivar.

Appoint Recelver, Lander shall have the right to have a receiver appointed to take pogsession af afi or any part of the Proparly. with the
power to protact snd presarve the Proparty, (o operate the Praperty preceding foreciosure or sale and to coliect the Rents ttam tha
Property and spply the procesds, cver and above tha cost of the receivership, sgainst the indebtedness. The recaiver may serva withoul
bond if permitted by law, Lendar's right tc the appointmant of a receiver shall exist whether or not the spparent valua of the Proparty
axceeds the Indebtadness by a substsntial amouni. Employmant by L endar shail not disquslity a person from serving as 8 FeCaiver.

Judiclal Foreclosurs. Lander rmay obtain » judicial dacree loreclosing Grantor's intarest in ali or any part of the Prop#rty.

Nonjudicia! Sale. Lender shall be authorized to teke possession of the Property and. with or without taking such posaession, attar giving
notice of the time, place and terms of sala, together with a description ot the Property to be sold, by publication once 8 week for thraa (3)
auccassive weeaks in some newapaper published in the county Of counties in which the Real Property to be sold in cated, to sell the
Property {or such part or parts thareo! as Lender may from time to time slact to selly in front of the tront or main door ot tha courthouse of
\he county In which the Properny to be s0id, or 8 substantial and material part thareof, is located, a1 public outcry, to the higheel bedder tar
cash. |t there is Real Proparty ta be soid under this Mortgage in more than ons county. publication shall be made in all counties whers the
Real Proparty to be sold ia located. It no newspapar is published in any county in which any Real Proparly to be sold 19 locsted, the nolice
shall be published in a newspapes publiehed in an adjoining county for thres |3} succeasive wesks. The sale shall be beld belweesn the
naurs of 11:00 a.m, and 4:00 p.m. on the day designated for the axercise of the power of sale under this Morigage. t ander may tnd nl
any sals had under the terms of this Mortgage and may purchage the Property it the highast bidder theretore. Grantor hersby waves any
and all rights t0 have the Property marshalled. In exarciging Its rights and ramedies, Lender shell be free to sek all ar sny part of the
Property together or geparatsly, in one asle or by separate sales.

Deficlency Judgment. (f permitied by applicabla law, Leander may cbtain & judgment for any deficiency ramaining in the \ndebtedness due
16 Landar atter application of sll amounts received from the axercise of the rights provided in this section.

Tenancy at Sutterance. If Grantor remaing in posseasion of the Froperty atter the Property Is s0ld ag provided above or Landar Otherwise
hecomas antitied ta possession of the Property upon defsult of Grantor. Grantor shall become & tenant at sutferance of Lander or 1he
purchaser of the Property and shall, at Lender’s option, sither (a} pay a treasonable rental for the use of the Property. or ib! vacaie the
Property Immediataly upon the demand of Lander,

Other Remedias. Landar shall have all other rights and remedies provided in this Mortgage or the Note of available 8t law of I aquily

Sals of the Property. To the extant permitted by applicabie law, Grantor hereby weives any and all right to have the property marshalied
n exercising its righte and ramedies. Lender shall be tree to selt all or any part of the Proparty together or soparately. 0 ofnve seke or by
separste sales. Lender shall ba entitled to bid at any public salg on all or any portion of the Property.

i Notice of Bale. Lander shall give Grantor reasonable notice of the time and piace of any public sale ot the Personal Property of ot thes hma
aftar which sny private sale or ather intendsd disposition ot the Parsonal Property i8 to be made. Raasonable notice shall mean nohice
given at least ten (10| days bafore the time of the sale or disposition.

walver: Election of Remediss. A waives by any party of a bresch of a provigion of this Mortgaga shall not conatitute & wasver of or
prajudice the party's rights otherwise to demand strict compliance with that provision of any other provision. Elaction by Lender 10 [ursus
any remady shall not axclude pursuit of any other remady. and an election to make expenditures ar taka achion to perform sn obhgaton ol
Grantar under this Mortgage sker failure of Grantor to pertorm shall not atfect Lendes's right to declare a defaull and axercise ity remedias
under this Martgage.

Attorneys’ Fass; Expenses, i Lender institutes any suit or action tc anforce any of the lerms of this Mortgage, Lendes shall ba antitled 10
recover such sum ps the court may adjudge reasonable as attormoys’ tess at trisl and on any appeal. Whathar or not any courl ACTon 18
involved, all ressonable axpanses incurred by Lender that in Lender’s opinion are necesaary al any lime for the protechion o! its intoresl o
the snforcement of ita rights shall become 8 part of the indebtedness psvable on demand snd ahall bear interest from the dale of
axpanditure untii repaid at the rate provided for in the Note. Expenses covared by this paragraph include, without limutation, howaver
subject to any limits under applicable law. Lender's attorngys’ tees and Lender’s legal expenses whether or noi there 5 a lawsut ncluchng
attorneys’ laes for bankruptcy procesdings {including efforts to modity or vacale any automatic stay of injunction), appeals snd any
anticipated post-judgment collection services, tha cost of sesrching records, obtaining titla reporis (ncluding ioraclosute reporisl.
aurveayors’ reports, and appraisal laes, and title insurance, to the extent parmitted by applicable iaw. Grantor also witl pay any cour! CD1E
in sddition to all othar sums pravided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Incliuding without mitaticn any natice of default and any
notice ot sele to Grantor, shall be in writing, may be be sent by telefacsimilia. and shall be effectwe whan actually delivergd, or when deposited

- . ' . - - y T
TR m b



09-05-19986 MORTGAGE Page 6

Loan No 0185 {Continued)

o %2 mu s % s 4 mmRmm= == ———— e mlm ae "t % % o 8 e e w8l el [ — e & e & e e 3 e 2

with a nationally recognized overnight courier, or, if malled, shall be desmad oftective whan deposited in the Unitad States meil firet clasa,
cartified or registerad maii, postage prepaid, directed to the sddrensas shown near the baginning of thin Mortgage. Any party may changs s
address for noticas under this Mortgage by giving formal written notice to the other parties, spacifying that the purpose of the notice s (0
change the party’'s address. All coples of notices of loraclosure from the holder of sny lian which haa priority over this Mortgage shall ba senl
to Lendar's sddress, as shown near the beginning of this Mortgage. For notice purposes, Grantor agreas to kaep Lendar informed af ol times ot
Grantor’'s current address.

MISCELLANEQOUS PHOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Relsted Documents, constitutes the entire understandirng and agreemont ol the partics s
to the matters sat forth in this Mortgage. No alteration of or amendment to this Mortgege shall be eHective unkess given in writing and
signad by tha party or parties sought to ba charged or bound by the sheration or amandment.

Annusl Raports. It the Property is used for purpoges ather than Grantor's residence, Grantor shall turnish to Lander. upon requast. &
certifind statement of net operating income received from the Property during Grantor's previous fiscal yesr in such form and detal as
Lendar ghail require. “Net operating incoma” ahsll mean all cesh receipts from the Proparty less all cash expenditures made in connaction
with the oparation of the Property.

Applicable Law. This Mortgege has basn calivered to Lender snd accepted by Lender In the State of Alshama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in sccordance with the laws of the Stete of Alabama.

Arbitration. Lander and Grantor sgres that sl disputes, clsdms and coniroversies between tham, whether individual, joint, or class n
nature, erising from this Mortgege or otherwise. including without Bmitetion contract snd tort dispirtes, shall be wrbitreted pursusm to the
Aules of the American Arbitrstion Association, upon raquast of sither party. No act to take or dispose of any Collateral shall constitule
waiver ot this srbitration agreement or be prohibited by this arbitration sgresmant. This includes., without limitation, obiaining iyunctive
relie! or s temporary restraining order; invoking a power of sale under any dead of trust or morigage; obtaining a wiit of attachmaent or
imposition ol 8 receivar; or exarciaing any rights relating to perasonal property, including taking or disposing of such property with ot without
judicial proceas pursuant to Article 8 of the Unitorm Commarcial Cods. Any disputas, claims, or controversias concarmfg the lawfuiness or
reascnablensas of any act, or axercise of any right, concarning any Colisteral, including any claim to rascind, reform, ar otharwise modity
any sgreement relating to the Collataral, shall also be arbitrated, provided however that no srbitrator shall have the right or the powsr to
anjoin or reatrain any sct of any party. Judgment upon any award rendered by sny arbitrator may ba antered in Bny COourt having
jurisdiction. Nothing in thia Mortgage shall praciude any party from sesking equitable relief trom a court of competent jurisdiction. The
statute of limitations, estoppel, walver, laches, arid similar doctrines which would otharwise ba applicabls in an action brought by a party
shait b ‘applicsble in any arbitration proceading. and the commencement of an arbitration proceading shall be desmed the commancemant
ot an action for thess purposes. The Federal Arbitration Act ahail apply to the construction, interpretation, and anforcesnent ot this
arbitration provision,

Ception Headings. Caption headings in this Mortgage are for convenience purposes only and ere nol 10 be used to intarpret or defino the
provisions ol this Mortgaga.

Margar. There shall be no marger of the intereat or astate cr@ated by this Mortgage with any othar interest or estate in the Property at any
time heid by or for the banetit of Lander in any cepacity. without tha written consent of Lender.

Severability. 1 a court of competent jurisdiction tinds any provigion of this Mortgage to be invalid or unenforceable as to any parson or
circumstance, such finding shall not rencder that provision invalid or unenforceabls as to any othe: pergons or circumnstances. |If faamible.
any such offending provision shall be deamed 10 be modifiad to be within the limits ot enforceability or validity; howaver, if the oftending
provision ¢snnot be so modified, it shall be stricksn and all othar provisions of this Mortgage in all other raspects shall ramsin vald and

anfarceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trangfer of Grantor’s interest, this Morigage shall be binding
upon snd Inure to the benefit of tha parties, their successors angd agsigne. |f ownership ot the Property becomes vaatad 1n & parson others
than Grantor, Lender, without notice to0 Grantor, may deal with Grantar's successors with reference to this Mortgags and the Indebledness
by way of forbasrance or extension without releasing Grantor from the abligations of this Mortgage or liability under the Indebtednass.

Time ls of the Essence. Tima is of the essence in the performance of this Mortpage.

Walver of Homestesd Examption. Grantor hereby raleases and waives all rights and benafits of the homestead exemption laws of the Siste
ot Alabama aa 1o all indebtedness sacured by this Mortgage.

Waivers and Consents. Lander shail not be desmed 1o have waived any rights under this Morigage lor under the Relsted Documanta)
unless such waiver is In writing and nigned by Lender. No delay or omisaion on the part of Lender in exercising any right shall opersts ss 8
walver of such right or any other right. A waiver by any party of » provision of this Mortgage shall not constitute a waivaer of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No priar waiver by Lender. nor any
course af desling between Lender and Grantor, shall constitute a waiver of any of Lender’s righta or sny of Grantor’'s obligations as tn any
tuture transsctions, Whanavar consent by Lendsr is required in this Morigage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subseguent inastances where such consent is requirad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

ﬁhAHTDH:

(SEAL)

This Mortgage prepared by: X
Name of Signer: Lisa Elllson, Reml Estete Dapt.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF QEQ!L@M___* b
c""l\.

} 88
COUNTY nF____jiL%m )

| tha undersignad authority, a Notary Public in end for sald county in said stale, hereby certity that James D. Masan. whose name s miginad Lo
the foregoing instrument, and whao is known to me, acknowledged before me on this day that, being intformed of the contants of ssid Mortgage.
he or she axecuted the same voluntarily on the dey the same bears date.

Given under my hand and officisl seal this __ 5 N _ dayof

My commdssion explres

NOTE TO PROBATE JUDGE ‘

This Mortgags secures opsn-end of revolving indebtedness with residential resd property or interests; thersfore, under Section 40-22-2{1)b.
Code of Alabama 1875, ss amanded, the mortgege filing privilege tax on this Mortgege should not excesd ¢.16 for sach 9100 (or Hraction
thereof] of the credit Bmit of § e provided for harsin, which is the maximum principsl indebtedness 10 be secured by this
Morigage st sny one time.

\ Firat Alshams Bank

By
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