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MORTGAGE 3
THISMORTGAGE(‘SncumyInatrumanﬂhgweﬂnﬁ Septembar 4, 1996 . The mortgagor Is "
CATHRYN A. BECK, an unmarried woman {"Borrower”).
o
-
K
This Security Instrument ls givento MATRIX FINANCIAL SERVICES CORFORATION, :
which Is organized and exlsting under the laws of Arjzona , and whosg address is
P. 0. BOX 78144, PHOENIX, AL 85062-B144 {Lender").
Borrower owes Lender the princlpal sumof Eighty Three Thousand Five Hundrad Dollars and no/100
Dollars (U.5.$ 83 ,500.00 ). This debt is
aevidenced by Borrower's note dated the same date as this Sacurity instrument ("Note"), which provides for monthiy
paymanta.wlththah.ﬁldaht,Ifnotpaldaaﬂiar.duanndpa bleon September 1, 2026 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; rlg?tha payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreaments
under this Security Instrumant and the Nots. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender and Lander's successors and assigns, with power of sale, the following described property located In

SHELBY . County, Alabama:

Lot 50, according to the Survey of Cambrian Ridge, as recorded in Map Book 21,
Page 8, in the Probate Office of Shelby County, Alabama; being gituated in
Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
conveyed to the mortgagors simultaneocusly Werewith.

which has the address of 403 Cambrian Ridge Drive , PELHAM ,
[Strest] [City]
Alebama 35124 - ("Property Address");
[dp Codse]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, foraver, together with all
the improvements now or hergafier erected on the property, and all easements, appurtenances, and fixtures now or
hereatter a part of the property. All replacements and addttions shall also ba covered by this Security instrument. All of
the foregoing Is referred 10 in this Security instrument as the "Property.”

BORAROWER COVENANTS that Borrower ig lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genaerally the titie to the Property against all claims and demanxis, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonh-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®) for: (a)
yoarly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (D) yearly
isasehold payments or ground rents on tha Propenty, If any; {c) yearly hazard or property insurance premlums; {(d}
yearly flood insurance premiums, if any; (a) yearly monigage Insurance premiums,  any, and {f} any sums payable by
Borrower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of morgage ingurance
premlums. These ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 10
exceed the maximum amount a lender for a federally related mongage loan may require for Borrower's @scrow account
under the federal Real Estata Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 sl
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otharwise In accordance with
applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, Instrumardality, or entity
(Including Lender, If Lender I8 such an Insthution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltams. Lender may not charge Borrower for holding and applying the Funds, annually analyging the
ascrow account, or verlfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howaver, Lendar may recuire Borrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwige. Unless an agreement is made or applicable law requires interest to ba paid, Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose tor which each deblt to the Funds was mada. The
Funds are pledged as additional securlity for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lander shall account to
Borrowsr for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Laender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall make
up the deficlency In no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Landar shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to the acquisilion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. -

3. Application of Payments. Unless applicabie law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prapaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, ta Interest due; tourth, to principal dus; and last, to any late charges due under the Note.

4. Charges: Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, i any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments diractly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower. (a)
agrees in writing 1o the payment of the obligation secured by the llen in a manner acceptable o Lander; (b) contasts In
good faith tha llen by, or defends against enforcement of the llen In, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender datermines that any part of the Property s subject 1o
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satiafy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by flre, hazards Inciuded within the term “extended coverage” and any other hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. if Borrower falls to malntain coverage described above,
Lender may, at Lender's option, obtain covarage to protect Lender's rights in the Property In accordance with

paragraph 7.
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All Insurance policias and renewals shall be acceptable to Lender and shall inciude a standard mortgage ciause.
Lander shall have the right to hold the policles and renewals. If Lander requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renewal notices. In the evert of ioss, Borrower shall give prompt notlce to the
nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repailr
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security Is not lessened, If the
restoration or repalr Is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paki 10 Bofrower.
It Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeads to repair
or restore the Property or to pay sums secured by this Security tnstrument, whether or not then due. The 30-day penod
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acqulsition.

8. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aiter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any torfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien created by
thls Security Instrument or Lender's security interest. Borrower may cure such a default and reinstats, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludaes forfeiture of the Borrower's interest in the Property or other matetlal Impairment of the lien
created by this Securlty Instrument or Lender’s security Interest. Borrower shail also be in defauit if Borrower, during the
loan application process, gave materially false or inaccufute information or statements to Lender (or falled to provide
Lender with any material Information} in connaction with the loan evidenced by the Nota, including, but not limitad 10,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquiras fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Securlty instrument, or there Is a legal proceading that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for.condemnation or forfelture or to enforce laws or
regulations), than Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums securad by a tlen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lendsr lapses or ceases 1o be in effect, Borrower shalt pay the
premiums requlred to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not avallable,
Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower whan the insurance coveragse lapsed or ceased to be in effect. Lender will accept, use and retain these

yments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance covarage (in the amount and for the period that L.ender requires) provided by an
insurer approved by Lender a?ain bacomes available and is abtalned. Borrower shall pay the premiums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any written agreemant between Borrower and Lender or applicable law.
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9. Inspection. Lender or Its agent may make reasonabie entries upon and Inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whaether or not then due, with any excass paid to Borrawer. in the event of a partial taking of the Property In
which the falr market value of the Proparty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediatety before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) tha total amount of the sums secured iImmediately hefore the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall ba paid to Borrower. in the event of a partial
taking of the Propenty in which the falr market vaiue of the Proparty immadiately befora the taking s less than the
amount of the sums secured immadiately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless appllcable law otherwise provides, the proceeds shall be applied to the sums secured by thig Security
Instrurmnent whether or not the sums are then due.

I the Propenrty Is abandoned by Borrower, or if, after notice by Lender {0 Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized ta collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment ar
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Intarest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be requirad to commence proceedings agalnst any successor in interest of refuse 1o exdend
time for payment or otharwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowar’s successars In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exerclse of any right or remaedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
thls Sacurity Instrument shall bind and benefit tha successors and asslgns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrower's covenanis and agreaments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) 13
not personally obligated to pay the sums secured by thls Sacurity Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent. =

13. Loan Charges. If the loan secured by this Security Instrument is sublect to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmittad limit; and {b) any sums already collected from Borrower which
axceeded permitted limita will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nota.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by dellvering it or by
mailing It by first class mall unless applicable law requlres use of another method. The notice shall be directad to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herain or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been ghven to Borrower or Lender when given
as provided In thls paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federal ilaw and the law of the
juriediction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or tha Nota
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. -
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficlal Interest In Borrower. If all or any part of the Propetty or any Intarest
in It Is sold or transterred (or if a beneficlal Interest in Borrower is sold or transfarred and Borrower is not a natural
person) without Lender's prior written consent, Lendsr may, at its option, require Immed|ate payment in full of ali sums
sacured by this Security Instrument. Howeve, this optlon shall nat be exercised by Lender if exercise Is prohiblted by
faderal law as of the date of this Security Instrument.

if Lander exarclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is deltvered or mailled within which Borrower must pay all sums sacured
by this Security Instrument. if Borrower talls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notlce or demand on Borrower.

18. Borrower’s Right to Relnstate. if Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other pariod
as applicable law may specity for reinstatement) before sale of the Property pursuant 10 any pawer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, hut not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hareby shall remain fully effective as if
no accaleratlon had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial Interest in the Note (together with this Security
Instrumant) may be sold one or more timas without prior notice to Borrowaer. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects manthly payments due under the Note and this Security Ingtrument. There
also may be one or mare changes of the Loan Servicer unrelatad to a sale of the Note. If there Is & change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass to which payments shoudd ba
made. The notice will also contaln any ather information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal, storage, or release of
any Hazardous Substances on or in the Property. 8arrower shall not do, nor allow anyone sise to do, anything affecting
the Property that Is In vioiation of any Environmental Law. The preceding two sentences shall not apply to the preéence,
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resldentlal uses and to malntenance of the Froperty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower leamns, or is notified by any governmental or
regulatory authorlty, that any removal or other remadiation-pf any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used Inthis paragraph 20, *£nvironmental Law” means federal taws and laws of the
jurisdiction whare the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemasnt In this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) tha defautt; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result In acceloration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any other defense of Borrower to accelaration and sale. It the default is not
cured on or before the date specified In the notice, Lender at s option may require Immediate payment in full of
sl sums secured by this Security Instrument without further dernand and may invoke the power of sale and any
other remediea permitted by applicable law. Lander shail be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ feas and costs of
title evidence.
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if Lender invokes the power of sale, Lender shall
In paragraph 14. Lender shall publish the notice of

published In SHELBY
the highest bidder at public auction at the front door

dellver to the purchaser Lender's deed conveying the Property
Property at any sale. Borrower covenants and agrees that the

s8
County, Alabama, and thereupon shall sell the
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Ive a copy of a notice to Borrower In the manner provided
o once a week for three consecutive weeks in & NeWSpaper
to
of the County Courthouse of this County. Lender shal
. Lender or Its designes may purchase the

procesds of the sale shall be spplied in the

tollowing order: {(a) to all expenses of the sa
sums secured by this Security Instrument; a

le, Including, but not limited to, reasonable attorneys’ faes; (b) to all
nd (c) any sxcess 10 the person of persons logally sntitled to it.

22. Release. Upon payment of all sums secured by this Sacurlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

29. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.

24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agraements of sach such rider shalt be Incorporated into and shall
amand and supplement the covenants and agreements of this Security tnstrument as If the rider(s) were a part of this

Security Instrumnent. [Check applicable box(es)]

Y] Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unk Development Rider Biwoekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Othar(s) [specify]

ined in this Security

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants conta
Instrumeant and

r(s} executed by Borrower and recorded with It.
Y

CATHRYN A, BECK HE;;'}
Social Security Number !
{Seal)
Soclal Security Number
(Seal) (Seal)
-Borrower Showrrovet

Soclal Security Number « Soclal Security Number

{Space Below This Line For Acknowledgmaent]
Jefferson

County as:

the undersigned " a Notary Public in
CATHRYN A. BECKs an unmarried woman

STATE OF ALABAMA,

Onthis 4th day of September, 1996 |
and for said county and in saki state; hereby certify that

| 8

known to me, acknowledged

whose nama(s) 13 signed to the foregolng conveyance, and who
-axa\ctned the same voluntarily and as

before me that, being Informed of the contents of the conveyance
his/her actonthedaythe same bears date.

Glven under my hand and seal of office this 4th of September, 1996.,

el

My Commission explres:  10-21-93

This Instrument was prepared by KATHY PANTAN
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AP# BECK-55781686 LN# -557016

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madethis 4th dayof September, 1996 ,and
is incorporated Into and shali be deemed to amend and supplement the Morntgage, Deed of Trust or
Security Daed (the "Security Instrument’) of the same date given by the undersigned (the *Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to MATRIX FINAN CIAL SERVICES
CORPORATION, & Arizona Corparation (the
“Lender’) of tha samae date and covering the proparty described In the Security Instrument and located at:

403 Cambrian Ridge Drive ,PELHAM, AL 35124
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

%

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

'The Note provides for an initial fixed Interest rate of 7.8750 % The Note also provides for a
change in the initial fixed rate to an ad|ustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Inktial fixed Interest rate | will pay will ghange to an adjustable intarest rate on the first day of
september, 2001 ,and the adjustable interest rate | whl pay may change on that day every 12th
month thereafter. The date on which my initial fixed Interest rate changes 1o an ad|ustable interest rate, and
each date on which my adjustable interest rate could change, Is called a "Change Date."

(B) The index

Beginning with the first Change Dats, my adjustable Interest rate will be based on an index. The
"index” I8 the weekly average yleld on United States Treasury securities adjusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recent index figure available as of the
date 45 days before each Change Date is called thé-"Current Indax.”

I the Index Is no longer avallable, the Note Holder will choose a new Index that Is based upon
comparable Information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two and
Three / Quarters - percentagepoints ( 2 .7500 %) to the Curremt Index.
The Note Holder will then round the result of this addition to the nearest one-gighth of one percenage

oint {0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount will be my new
nterest rate unth the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
rapay the unpald principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my
new Interast rate In substantially equai payments. The resuit of this calculation will be the new amount of
my monthly paymant.

(D) Limits on Intereat Rate Changes

Thae interest rate | am required to pay at the first Change Date will not be greater than 10.8750 %
orless than 4. 8750 9%, Thereafter, my ad|ustable interest rate will naver be increased or decreasad
on any singla Change Date by more than two percentage points (2.0%) from the rate of interest | have baen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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paying for the preceding 12 months. My interest rate will never be greaterthan 13 . 8750 %,

(E) Effactive Date of Changes

My new interest rate will bacome effective on each Change Date. | wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unt the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will detlver or mail to me a notice of the change in my inltial fixed Interest rata to an
adjustable interest rate and of any changes In my adjustable interest rate before the effective date of any
change. The notice will Include the amount of my monthly payment, any Information required by law 1o be
given me and also the telephone number of a person who will answer any question { may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT A8 FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the
Property or any Interest In it is soid or transferred (or if a beneficial intevest In Borrowar is sold or
transferred and Borrower Is not a natural person) without Lander's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Securlty
Instrumant. However, this option shall not be exercised by Lender if exercise is prohibite¢ by
feceral law as of the date of this Security Instrument,

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provikie a period of not less than 30 days from the date the notice Is dellvered or malied
within which Borrower must pay all sums secured by this Security instrument. it Borrower fails to
pay these sums prior to the expiration of this perlod, Lender may Invoke any remedles permittad
by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORAOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

" §HALL BE AMENDED TO READ AS FOLLOWS:

Tranafer of the Property or a Beneficlal Interest In Borrower.  If all or any pan of the
Property or any Interest In It Is sold or transtferred (or if a bensficiat interest in Bormrower Is sold or
translerred and Borrower Is not & natural persen) without Lender’s prior written consent, Lender
may, at s option, require immediate payment In full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise |s prohibited by
federal law as of the date of this Security Instrument. Landar also shall not exercise this option If:
(a} Borrower causes to be submitted to Lender information required by Lender 1o evaluats the
Intended transferee as.i a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
thar:::ha risk of a breach of any covenant or agreement in this Securlty Instrumert is acceptabia to
Larkier,

To the extent permitted by applicable law, Lender may charge a reasonabie tee 88 a
condition to Lender's consent to the loan assumgtion. Lander also may require the transtferee to
sign an assumption agreement that Is acceptable to Lendar and that obligates the transtares to
keop all the promises and agreements made in the Nota and In this Security Instrument.
Borrower will continue to be obligated undar the Note and this Security instrument unless Lender
reloasos Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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i Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perlod of not less than 30 days trom
the date the notice s delivered or malied within which Borrower must pay afl sums secured by

this Securlty Instrument. If Borrower faiis to pay

these sums prior to the expiration of this period,

Lender may invoke any remedles permitted by this Security Instrument without further notice or

damand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contalned In pages 1
through 3 of this Fixed /Adjustable Rate Rider.

MULTISTATE FIXED/ARM RIDER-
ISC/CRID**/ /0195 /3182(0584)-L.
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[ @‘U‘)"/ (Seal)

BECK -Bomowetr

{Seal)

Borrower

* (Seal)

-Borrower

(Seal)

-Borrower

Inst & 1 99629654
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Q4304 FPH CERTIFIED

SHELBY COUNTY JURCE OF PRODATE
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