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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REY 1008

Mortgagors oaal name first):

LEDON, PHILLIP J.

LEON, CHARLEMNE G.

3654 DALTON DRIVE

Mailing Address
PELHAM, AL 33124
Cily Siale 2p
THE STATE OF ALABAMA
SHELBY County

Mortgagee:

SouthTrust Bank of Alabama, National Associstion

f3S T

P.0O. Box 2554

Malting Address

Birmingham, AL 3529C-0100

City

This instrument was prepared by:

Siate 71

Stephen A. Pierce - Home Mortgege Services

F.O. Box 12564

— —_————

Birmingham, AL 35207

inst & 199

KNOW ALL MEN BY THESE PRESENTS: That whereas

PHILLIP 4. LEOM, HUSBAND snd CHARLENE G. LEON, WIFE

09703
1313 P

6-29633
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4 cERTIFIED

(G OF PROBATE
0.

{whether one or more, hereinafter called “Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
hisclosure Statement (hereinafter callad “the Agreement”) of even ddte herawith with SouthTrust Bank of __ Alabama, Wational
Aseociation (hereinafter called "Mortgagee"}; that the Agreament-is-an open end cradit agreement uncder which
the Borrowers may borrow, repay, and resborrow, from Mortgagee from time to time so Jong as the apgregate unpaid principal balance of

such ioans outstanding from time to time does not exceed the sum of § _ 45, 000.00

. that the rate of interest payable on such

loans made under the Agreemant is a variable intersst rate which may change sach month based on changes in the “index” (as defined
in the Agreement); and that the Agreament will continue in effact until terminated In accordance with its tarms even though from tima to

time there may be no loans outstanding to the Borrowers under the Agresment,

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renawals of any such loans {including any agresment or instrument

« hereafter given 10 evidence the Borrower's obligation to repay any of such indebtedness, or any extension of ranewal thereof), the
payment of all interest and finance charges on such loans whenevar incurred, the paymen and performance of all obligations of the
Borrowers under the Agreement, (Including any amendment, modification, extension, or supptement of or to the Agreement). and

_compliance with all the covenants and atipulations hereinafter contained, the undersigned

PHILLIP J. LEON, HUSBAND and CHARLEME G. LEON, WIFE

(whether one or more, hereinafter called "Mortgagors™) do hereby assign, grar, bargain, sell and convey unto Mortgagee the following

described real property situated in  SHELBY

County, State of Alabama, viz.

LOT 148, ACCORDING TO THE SURVEY OF CKAMADLAR SOUTH, AS RECORDED IN MAP BOOK

&, PAGE 68, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TD MORTGAGE TO THE HUTSON COMPANY, I[NC., DATED MARCH 12, 1993, AND
RECORDED IN INST. #1993-07430. TRANSFERRED AND ASSIGNEO TO FEDERAL HOME
LOAN MORTGAGE CORPORATION BY [NSTRUMENT RECORDED [N INST. #1993-11014,

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECY TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, intarasts, improvermants and
appurtenances thereunto belonging or in anywise appertaining, including any after-acquired title and easements and all rightu, title and
interast now or hersafter owned by Montgagors in and to all buildings and improvements, atom and screen windows and doors, Qas,
steam, alectric, solar and other haatinr?, ighting, ventilating, air-conditioning, refrigerating and cooking apparatus, slevators, plumbing,
sprinkling, smoke, fire, and intrusion detection devices, and other aquipment and fixtures now or hereafter attached or appertaining 1c
said premises, all of which shall be deemed to be real property and conveyed by this mongagse, and all of which real properny, squipment
and fixtures are sometimes hereinafter calied the “morngaged property.”

TO HAVE AND TO HOLD the same and every part thareof unto Morigagee, its successors and asgigns torever.

For the purpose of further securing the payment of said indebtedness Morgagors warrant, covenant and agres with Mortgages.
its successors and assigns, as foliows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forevar defend the title against the lawful claims of all persons whomsoever, and that the mortgaged
property ie fres and clear of all encumbrances, sasements and restrictions not herein specifically mentioned. .

2. That they will pay all taxes, assessments, or cther iiene taking priofity over this mortgage when imposed upon the
mongaged property, and should default be made in the payment of the same, orf any part thereof, Morntgagee may pay the game {but
Mortgages is not obligated o do so). If the montgaged rprnpany or any part thereof is a unit in a condominium or a planned unt
developmaent, Mnn?agnm shall perform all of Mortgagor's obiigations under the declaration or covenants crealing or covering the
condominium. or planned unit development, the bylaws and reguiations of the condominium or planned unit development, and
constituent documents. Shouid Mortgagars default in any of such obligations, Morigagee may perform Mortgagors' obiigations {but
Mongagee is not obligated to do 80).

3. That they will keep the buildings on the mortgaged pro ar;y continuously insured in such amounts, in such mannar and with
such companies as may be eatisfactory to Mortgagee against loss Ey re (including so-called extended coverage), wind angd such other
hazards {including flood and water damage) as Mortgagee may s acify from time to tims, with [oss, if any, payable 10 Mortgages, and will
depoait with Mortgagee &ulicius of such insurance or, at Mortgafjee's election, certificates thereof, and will:may the premiume therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or palicies independantly obtained
and paid for by Mongagors or through an sxisting policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
cbtained by Mortigagors. Mongagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Martgagee may insure Said
Eﬂfupum} (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and cther hazards for the beneht of
ortgagors and Mortgagee or for the banefit of Mungaﬂ?a alone, at Mortgagea's election. The proceeds of such insurance shall ba paig
by the Insurer to Mortgagee, which is hereby granted i power to settle and compromise claims under all policies, 10 endorse in the
name of Mongagors any check or draft representing the proceads of any such insurance, and to demand, recaive and give receipt tor all
sume becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness securad by this mongage,
lass costs of collection, or may be used in repairing ar reconstructing the premises on the mortgaged property, at Mortgagee's election.
Any appiication of the insurance frncaeds fo repairing or reconstfucting premises on the morntgaged property shall not extend or
postpone the due date of any installment payments of the indebtedness hareby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Morigagee and continuing until the indebtedness secured hereby is paid in tull
and the Agreement is terminated, Mortgagors will pay to Morgagee concurrently with, and on the due dats of, payments on the
indebtaedness hereby secured a eum equal to the ground rents, if any, next due on the mongaged property, plus the pramiums that will
next bacome due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water rants, fire
district charges, taxes and asgessments next due on the mortgaged proparty {all as astimated by Morigagee), less any sums already
naid to Mortgagee therafor, divided by the number of manths of ather payment periods to elapse before one maonth or payment pariod
prior ta the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will becoma dus, such
sums to be held by Morngagea in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessrments. All
payments mentioned in the preceading sentence and the payment io be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mongagors sach month or other payment pariod in a single payment to be
applied by Mortgagee to the following items in the orcler set forth: (a) ground rents, taxes, watar rents, fire district charges, assessmaents,
fire and other hazard insurance premiums; (b) interest on the indebtednese secured hereby, and {c) the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any dehciency in the amount of such aggregate monthlty or other periodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the items heren
mantioned shall be credited in calculating the monthly or other periodic payments of the same nature requited hereunder in the
subsequent year; but if the actual amount of any such item shall sxceed the estimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Fallure by Mongagors to do so before the due date of such rem shall be a default hereundar. If the
mungaqud property is sold under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of the
accumuiations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale
or as ot the date the property s otherwise acquired by Mortgagee after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the
 property is otherwise acquired.

5. That they will take good care of the mongaged property and will not commit or permit any waste therecn or thereot, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reascnable wear and tear alone
excepted, it Montgagors fail to make repairs to the mortgaged property, Mortgagee may make such repairs at Mongagors' expense (but
Mortgagee is not okligated to do s0). Mortgages, its agents and employees, may enter the mortgaged property and any IMProvemants
thereon at any reasonable time for the purpose of inspecting or repairing such improvemants.

6. That at amounts expended by Morngagee for insurance or for the payment of taxes or assessments or to discharge liens on
the morigaged prn&an'y or other obligations of Mortgagors or 1o make repairs 1o the mornigaged property or any improvemants therean
shall hecome a debt due Mongages, shall be payable at once without demand upan or notice to any person, shall bear intérast at the
rate of interest payabla on advances under the Agreement, or if the rate specified would be unlewful “at the rate of 8% per annum from
the date of payment by Mongagee, and such debt and the interest thereon shall be secured by this mortgage. Uipon failure of
Morngagors to reimburse Mortgagese for all amounts 8o expended, at the elaction of Mortgagee and with or without notica to any parson.
Mortgagee may declare the entire indebtedness secured by this morigage due and payable and may foreclose this morngages as
harsinafter provided or as provided by law.

7. That no delay or faliure of Mortgagee to exercise any option to declare the maturity of any debt secured by this morgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default
on the part of Mortgagors, and that the procurement of insurance of payment of taxes or other liens or agsessments of obligations by
Mortgagee shall not be taken or deemed as a waiver of the right to acceterate the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors to procure such insurance or 10 pay such taxes liens, agsessments or obligations, it being agreed by
mungagura that no terme or conditions contained in this mortgage can be waived, altered or changed except by a wriing signed by

ortgagee.

8. That those Morgagore who are obligated to pay the indeptedness hereby secured wili well and truty pay and discharge such
indebtedness as it shall bacome due and payabie, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indebtedness hereby gecured, or in the performance of any of the
tarms or conditions of this mortgage, Mortgagee may procead to collact the rent, income and profits from the morntgaged property, eithers
with or without the appointment of a receiver (to which appointmant Mortgagors hereby consent), and Mortgagee may notify the lessees
or other payors thereof to make payment directly to Mongagee. Any rents, incomse and profits collected by Mongagese prior to
foreciosure of this mortgage, less the costs of collecting tha same, including any real astate or property managemant commissions and
attorney's fees incurred, shall be cradited first to advances made by Mortgages and the interest thereon, then to interost dus on the
indebtednass hereby secured, and the remainder, if any, shail be app ied toward the payment of the principal sum hereby secured.

10. That if all or any part of the mongaged property OF any interest therein is sold, assigned, transterred of conveyad by
Mortgagors, or any of them, without Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money security
nterast for household appliances, (b) a transfer by devise, descent or by operation of [aw upon the death of a joint tenan, of (¢} the grant
of any leasehold interest of one year or less (including all mandatory or optional renewal periods) not containing an option to purchase,
Mortgagee may, at Mortgages's option, deciare all indebtedness secured by this mongage to be due and payable immadiatehy with of
without notice 1o Mongagors. Mortgagee may condition #ts consent to any such transfer of possession of, or an interest in, the
mongaged property upon the transferee’s agreeing to pay 2 greater rate of interest on all or any part of the indsbtedness secured by this
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mnnga%u, upon Morntgagee's approval
of the creditworthiness of the transferse, and upon the transferee’s payment to Montgagee of a reasonable transfer or assumption T
Upon breach by Montgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procead to foreclose this

mortgage as hereinafter provided or as provided by law.

11 That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their tespective heis,
axecutors, administrators, successors and assigns, and that such covenants and agreermarts and all options, rights, privilages and
powers herain given, granted or gacured to Mortgagee shall inure to the benefit of the successors and assigns of Mongagee.

12. That the provisions of this morgage and the Agreement secured hereby are severable, and that the invalidty or
anenforceabilty of any provision of this mortgage or of such Agreaments shall not affect the validity and enforceability of the other
provisions of this mortgage of of such Agreements. The remedies provided 1o Mortgagee hersin are cumulative with the fights and
remedies of Mortgages at law and in aqun‘y, and such rights and remedies may be exercised concurrently Or consecutively. A carbon or
phactostatic copy of this mortgage may be led as a financing statemant in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness {including future advances; and other
obligations secured by this mongage shall have been paid in full. Montgagee shall have no further commitrnent or agresmaerit to axtend
any credit to the Borrowers, or otherwiae incur any obligation or give valus, under the Agrasmaent, and Mortgagee shall have axecuted
and delivered to Mortgagors a release or satisfaction of this morigage in recordable form, aven though from time to time and fof
extended periods of time there may ba no indebtedness owed to Mortgagee under the A%raamant descriped above and no other
indebtedness hereby secured, it being the intention of the Mortgagors that this murt%taga and the title to the mortgaged premises hereby
conveyed to Morntgagee shall remain in full force and effact and shall secure all indebtedness described above in this mortgage whether
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described. Mortgagee agreas 1o
exacute and deliver to Morntgagors a release or satigfaction of this mortgage within a reasonable time after written demand therefor at any
nme there is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement, Upon termination of this murtga%a by the means hereinabove described, the gramt and conveyance herein made
shall be and become null and void; but should default be made in the payment of any indebtedness hareby secured or any renewals of
axtansions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, Of should detault be
made in the repayment of any sum expended by Murtgagea under the authority of any provision of this mortgage, or should the interest
of Mortgagee In the mortgaged property become en angered by reason of the enforcement of any lien or ancumbrance therean, of
should a petition to condemn any part of the montgaged property be filed by any authorty, person of entity having power ot eminert
domain, or should any law, either state or federal, be passad imposing of authorizing the impostion of a specific tax upon this moitgage
or the indabtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mongage ofr I::r virtue of which any tax or assesement upon the mortgaged property shall be charged against the owner of this
morgage, or should at any time any of the covenants contained in this morgage or in any Agreement secured hereby be declarsd
invalid or unenforceable by any court of competent jurisdiction, of should Mortgagors fail to do and perform any other act or thing heren
required or agreed to be dona, then in any of said avents the whole of the indebtedness hareby secured, ar zm{I portion or part thereo!
which may at said date not have been paid, with interest thereon, shall at once bacoma due and payable and this morngage Gubyect to
foraclosure at the option of Mongagee, notice of the exercise of such option being hereby expressly waived by Mongagors, and
Mortgagese shall have the right to anter upon and take pOSSEsSIoN of the mcurt%agad property ang after or without taking such possession
to gall the same before the Court House door of the County (or the division thereof) where said progerty, Of any substantial pan of sai
propaerty, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consacutiva weeks prior to said sale in some néwspaper publighed in said County, and upon the paymant of the purchase pnce,
Morigagee or the auctionser at said sale is authorized 10 execute 1o the purchaser for and in the name of Mortgagors a good and
sufficient desd 1o the property sold. Mortgagee ahall apply the proceeds of said sale or sales under this morngage as follows: First, to the
expenses of advertising, selling and conveying, inciuding a reasonable attorneys' fee if the unpaid debt after detault exceeds $300:
sacond. to the payment of any amounts that may have been expended or that may then be necessary to expend In paying insurance,
. taxes and other sncumbrances, with interest thereon; third, to the payment of the indebtedness hareby secured and interest and finance
. echarges thereon in such order as Mortgagee may elect, whether such debts shatll or shall not have ful?;r matured at the date of said sale;
and fourth, the balance, if any, to be paid over t© Morgagors or 1o whomsoever then appears of record 1o be the owner of Mortgagors
interest in sald property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
- Mertgagors hereby waive any requirement that the mortgaged property bs sold in separate tracts and agres that Morigagee may, at ds
option, sell said propeny an masse regardless of the number of parcels hereby conveyed,

IN WITNESS WHEREQF, each of the undersigned

PHILLIP J. LEON and CHARLEME G. LEOW

hag hereunto set his or her signature and seal this  aTy day of JUuNE 1998

(SEAL)

PHILLIP J. LEON
(SEAL)

{HARLENE G. LEON
— {BEAL)
— - (SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELRY COUNTY

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— PHILLIP J. LEON and CHARLENE G. iEON

whose name are signed 1o the foregoing conveyance and who gre known 10 me, acknowiedged before me on this day

that, being informed of the contents of the conveyance, pays exacuted the same voluntarily on tha day the same baarg date.

Given under my hand and official ssal this 28TH .

(Notarial Seal) (_f%:ﬁ

day of

I
]
|
M

THE STATE Of ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foragoing conveyance and who known to ma, acknowledged bafore me on this day

that, being informed of the contents of the conveyance, executed the same voiuntarity on the day the same bears date.

Given under my hand and official ssal this day of

{Notarial Seal)

Kotary Public

-p9633
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PLEASE RETURN TO

MAGIC CTTV T, o SOUTHTRUST
; & INC. HOME EQUITY LOAN LINE

Birmingham, AL 85238 REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probats..

| heraby certify that the within mortgage was filed in this office for record on the day of
, at o'clock M., and duly recorded in Volume

of Martgages, at page . and examined.

Page 4 of 4 ( Eﬂéé [P,:! Linmais Judge of Probate

i gy C e L e : : 1




