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' RORROWER MORTGAGOR
RICHARD F HERRING RICHARD F HERRING, AND WIFE
KIMBERLY A HERRING KIMBERLY A HERRING
' ADDRESS ADDRERS
5541 AFTON DRIVE 5541 AFTON DRIVE
Birmingham, AL 35242 Birmingham, AL 35242
TELEPHONE NO, IDENTIFICATION NO. TELEFHONE NO. IDENTIFICATION NO,
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In consideration of the loan or other credit accommodation  specified and ahy future advances or future Obligenions, as defined herein,

advanced or incurred, and other good and valuable consderation, Mo or warrants, bargsins, sells, assigns, conveys, and morgages I
Pinnecle Bank .. 701 Montgomery Highway. ZjiLngﬂm,Lng]eriL_lm& e o
e I o ("Lender®), its successors and assigns, with power of sae

and right of entry and possession &l of Morigagot's present and future estate, right, title and interest in and to the real propeny descnbed n 5¢ hedule

and fistures, prnvileges.
heteditaments, and appurtenances; leases, licenses and other agreements,  rents, issues and profits; water, well, ditch, reservoir and mincral nghts
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A which is atached to this Mongage end incorporated heroin together with all present and future impruvements

arel stocks peraining to the real property (cumulatively "Property”), until payment in full of all Obligations sccured hereby

Muoreover, in further consideration, Mongagor does, for Mongagor and antgagnr's heirs, representatives and assigns, hereby expreasly  wammant,

covenant, and agree with Lemnder its successors and assigns as follows:

1. OBLIGATIONS. This Monigage shall securc the payment and performance of all present mnd fumire indebtedness,  linnlities, obligatons

covenanis of Borrower or Morigagoer (cumulatively "Obligations™) 1o Lender pursuant 1o
(1) this Mongage and the following promissory notes andd other agreements:

INTERESY 1T PRINCIPAL AMOUNY/ 777 "POUNDING/ | MATURITY CUSTOMER :' LOAN
VARIABLE
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(b3 all ofher present of futare, Written sgreements with Lender which cefer specifically to this Morigage “(whether executed for the same or

differemt purposea ihan the foregolng) ;
{c) any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this Morigage:

which may he

(d) future advances, whether obligatory or oplional, to the same extent as if made contemporncously  with the execution of this Mongage, male
or extended on behatl of Mongagor or Borrower. Mongagor agrees that if one of the Obligations is a line of credit, the lien created by this
Morigage shall continuc until payment in full of all debt due under the line notwithstanding the fact that from titne to time {but before lermuanation
of the ling) ne balance may be outstanding.  Aino e shall the lien of this Morigage, not including sums sdvanced o proted the sccunry of this
Mongage, exceed $_207,000.00 . and

(e} all amendments, extensions, renewals, modifications, replacements of substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warrants and covenants to Lender thal

(a) Mongagor has fee simple marketable litle to the Property and shall mainmin the Property free of all Liens, sccurity interests, encumbrances
and claims cxcept for this Morngage and those described in Schedule B which is atisched to this Mongage and incorporated herein by reference,
which Morigagor agrees to pay and perform in a umely manner,

(b) Mongagor is in complisnce in all respects with all epplicable Ffederal, state and tocal laws and regulations. including, withaut limitaton, thos
relating to "Hazardous Materials”, as defined herein, and othet environmental maters (the “Environmenal Laws®), and neither the federal
government or any other governmental or quasi govemmental entity has filed a lien on the Property, nor arc there any governinendal, judwial or
administeative  uctions with respect 1o environmental matbers pending, or te the best of the Mortgagor's knowledge, threatened, which invilve the
Property. Neither Mongagor nar, o the best of Mortgagor's knowledge, has any other party used, generuied, released, discharged, stored, of
disposed  of uny Hazaxlous Materials. in connection with the Property or transported  any Hazardous Materinls to or from the Pruperty. Mangagoer
shall ot commit or permit such xctions to be wken in the future, The term "Hazardous Materials™ shall mezn any substance, maicnal, ar wasic
which 18 of becomes  regulated by any governmental  authority including, but not limited 10, (1} petroleum, (ii) frable or nonfnable asbestos, (o0
polychlorinated  biphenyls; (iv) those substances, materials or wasies designated as a "hazardous subsiance” pursuam o Secbon 3T of the
Cléan Water Act or listed pursuznt to Section 307 of the Clean Water Act of any amendments  of replacements o these statsies,  (v) thow
suhstances, materiale or wastes defined as a “hazardous wasie”™ purswant [0 Section 1004 of the Resource Canservation and Recavery Actor any
amendments  or replacements  to that statute; and (vi} those substances, materials or wastes defined @5 3 "hazardous subsiance”™ parsaant 1o
Section 101 of the Comprehensive Environmental Response, Compensation  and Liahility Act, or any amendments  or replacements o that siziue
or uny other similur state or federal statuee, rule. regulation or ordinance now or hereafter in effect. Morgagor shall not lease or permn the
sublease of the Property to a tenant or subterant  whose pperations may result in contamination  of the Property with Hazardous Matenals or 1w
substances,

(¢) All applicable laws and regulntions including, without lLimitation, the Amencans with Disabilities Act, 42 U.5.C. 12i0] et seq. (and all
regulations promulgated thereunder) and all zoning and building faws and regulations relating w0 ihe Property by virtuc of any federal, aate or
municipal authority with jurisdiction over the Property, presently are and shall he observed and complied with in all matenal respects, and  all
rights, licenses, permin, and cenificates of occupancy (including but not limited to zoning variances, specisl exceptwns fur ponconfonnIng  uscs,
ancd final inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, presently are anl
shall bhe obtained, preserved and, where necessary. renewed:

() Mortgager has the right and is duly suthonzed to exccule and perform its Obligations under this Morgage and ihese acnhons do not and shall
not conflict with the provisions of any statute, regulation, ardinance. rule of law. contreact or other agreememt  which may be binding on Mongagor
al any time,
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(e} No action or proceeding 1s or shall be pending or threatened which might materially affect the Property; and

([} Morigagor has not violated and shall not violate any statute, regulation, ordinance. rule of law, contrct or other agreement (including, but not
limited 1o, those governing Hazardous Materizls) which might materially affect the Property or Lender’s rights or interest in the Propeny pursuani
to this Morigage.

3. PRIOR MORTGAGES. Mortgagas represents and warrants that there are no prior mongsges or deeds of pugt affecting any pant of the Propeny
except as set forth on Schedule B attached uw this Mongage which Morigagor agrees o pay and perform w a wiely manner. If there sre any prot
morigages or deeds of trust then Mortgagor agrees (o pay all amounts owed, and perform all obligatons requirnd, under such morngages or deeds
of trust aml the indebtedness  secured thereby and further mgrees that a default under any prior morgage or deed of pus shall be 3 default under
this Mortgage and shall entitle Lender to all rights and romedics contained herein or in the Obligations to which Lender woukl be entitled in the event
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of s sale, conveysnce,
lease, contract for deed or transfer to any person of ail or any pant of the real property described in Schedule A, ov any tnierest therein. or of all ur any
beneficial interest in Borrower or Mortgagor (if Borrower or Mortgager is not a natural person or persons but 15 a corpormtion,  Limuted hability
conipany, parnership, trust, or other legal entity), Lender may,. at its option declare the outstanding principal balance of the Obligations plus accrued
imerest thereon immediatety due and payable. At Lender's requesi, Morngagor or Borrower, as the case may be, shall furmish a complele  statemen
serting forth all of its stockholders, members or partners, as appropeiate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Mongagor abselutely assigns to Lender all present and future rents, royalties, income and profits which anse from the
use or oceupancy  of all or any pertion of the Property. Until Mongagor is in default under this Morigage or any of the Obliganons, Mortgagor shall
have a license to collect and receive the rents, royalties, income and profits. Upon any default under this mongage or any uf the Obliganons, lLender
may terminate Mortgagor's license without notice and may thereafter proceed to collect the rents, royalues, mcome, and profits with or withaut he
appoiniment  of & receiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied find 1o pay all expenses ol
collection, then o the payment of all costs of operation and maintenance of the Property, and then to the payment of the Oblgations  secured by this
Muongage in the valer determined by Lender in its sole discretion,

6. CONSTRUCTION MORTGAGE. {_ ¥ I1fchecked, this Morgage 1s 4 construction meorgage that secures an Obligation ncurred for the acquisitiun
cost of the land undfor the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement  between
Mongsgor and Lender. Any macterials, equipment ot supplies used or intended for use in the construction, development or opemtion of the Property,
whether stored on ar off the Property, shall also be subject to the lien of ths Morgage. Morgagor shall obtamn Lender’s approval all plans s
specifications, and no changes o the plans and specifications or the nature of the construction project shall be permitted  without pnor wnlen
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not ke or fail to take any action which may cause or permit the terminabon  or the
withholding of any payment in connection with any Lease or other agreement (TAgremknt”) permining 10 the Property., In sddiion, Mongagor,
without Lender’'s prior written consent, shall not: {(a) collect any monies payable under any Agreement more than one month in advance: (% modify
any Agreement; (c) assign or allow a lien, security interest orf ther encumbrance 1o be placed upon Mortgagor's rights, titke and wnterest nand 1w any
Agreement or the amounts payable thereunder: or (d} terminste or cancel any Agreement except for the nonpayment of any sum or other mawenal
breach by the other party thereto. If Mongagor receives &t any Gme any wrilten communication asserting a default by Mongagor under an
Agreement of purperting [0 terminate  or cancel any Agreement, Mortgagor shall prompdy forward a copy of such communication  (and  any
subsequent  communications  refating thereto) to Lender. Allsuch Agreements and the amounts duc w Mongagor thereunder are herchy asvigned 1o
Lender ay additional security for the Obligations.

§. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled tw notify or require Mortgagar to notify any third parry
{including, bul not limited to, lessees, licensees, govemmental authoritied and insumnce companies) 1o pay Lender any indebledness or obliganon
uwing lo Mongagor with respect to the Property (cumulatively “Indebdednzss™) whether or not o default exists under this Mortgage, Morgagor shall
diligently collect the Indebiedness owing to Morgagor from these thind parties until the giving of such notification. [n the event that Morngagor
pussesses  of receives possession  of any instruments or other remirtances with respect to the Indebtedness  following the giving of such nouficanon or
if the instruments  or other remitiances constitute the prepayment of sny Indebtedness or the payment of any insurance or condemmation  proceeds,
Morgagor shall hold such instruments smd other remittances in teust for Lender apart from its other property, emdorse the instruments amd other
remittances to Lender, and immediately provide Lender with passession of the instruments and other remittiances.  Lender thall be entrtled. bul not
required. tn collect {by legal proceedings or otherwise), ¢xiend the time for payment. compromise, exchange or release any obligor or collsieml, or
ptherwise settle any of the Indebtedness  whether or not an event of defaylt exists under this Agreement. Lender shall not be luble to Mongagor fur
any agtiony, erfot, misteke, omission or delay pertaining 0 the sctions  described n this paragraph  or zny damages resulting  therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mortgagee in possession.

9. LUSE AND MAINTENANCEOF PROPERTY. Muangagor shall take al! actions and make any repairs needed o twintan the Propery in good
condition.  Mongagor shall not comemnit or permit any waste 10 be committed with respect to the Property.  Mongagor shall use the Propernty solely in
compliance  with applicable law and insurance poiicies. Mongagor shall not make any alienantions, additions ar improvements 1o the Property withou
Lemder's prior written consend, Without limiting the foregoing, all alterations, additions and improvements made 1o the Property shall be subject o
the beneficial interest belonging v Lender, shall not be removed without Lender’'s prior written consent, and shall be made sl Mongagor's sole
EXPENSE. '

10, LOSS OR DAMAGE, Morgagor shall bear the entire risk of any loss, theft, desttuction or damage (cummlatively “Laoss or Damage™) to the
Property or any portion thereof from any cause whatscever. Inthe event of any Loss or Damage, Mongagor shall, at the option of Lerder. repasr the
aftected Property 1o its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property

11. INSURANCE. The Property will be kept insured for its full insurable valuc against all loss o7 dumsge caused by flood, earthquake, tomade and
fire, theft or other casualty tw the extent regquired by Lender. MORTOAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINEDANDPAIDFOR BY OWNER, subyect to the right of Lender 10 dechne the inauram e
oftered by Mongagor for reasonable  cause before credit is extended.  The insurance policies shall require the nsurance company 1o provide lender
wilh al east . f .. deys’ written notice before such policies are altered or cancelled in any manner. The insumnce polscies shall name lender
ay o Joss payee aml provide that no agt or omission of Mortgagor or any other person shall affect the nght of Lendcr to be pakd the insumne
proceeds  pertaining to the loss or damage  of the Property. In the cvent Mortgagor fails w scquire or mantan insurance, Lender (afler providing
notice as may be required by law) may in its discrefion procure appropriste insurance coverage upon the Property and the msurance cost shall be an
advance paynble and bearing intcrest 85 described in Pargraph 22 and sccured hercby. Mortgagor shall fumish Lender with evidence of wsurince
ndicating the required coverage, Leomder may act as sitorney-in-fact for Mortgagor in making and settling <laims under insurance polticies, cancelling
any palicy or endorsing  Morigagor's name on any draft or negotiable instrument dawn by any insurcr.  All such insuranke  polices shall be
mimediately  assigned, piedged and delivered to Lender as further security for the Obligations. Inthe event of luss, Mongagor shall immediaely  give
Lender written notice and Lender is suthorized w0 make proof of loss. Each insurance company is dirccted 10 make payments  direcdy 10 Lender
mstead  of o Lender nnd Morgagor., Lender shall have the right, at its sole cption, 10 apply such monics wward the Obligations or loward the coat of
rebuilding and restoring the Property.  Any amounts may et Lender’s option be applied tn the inverse order of the due daies therrof.

12. ZONING AND PRIVATE COVYENANTS. Morgagor shall not initiate or consenl to any change in the Ioning provisims of privaic Covenants
affecting the use of the Property without Lender’'s prior written consent.  [fMorngager's use of the Property becomes a nonconforming  use under any
roning  provision, Morgagor shall not cause or permit such use to be disconnnued  or abandoned  without the prnior wntten consent of Lender.
Mortgagor will immediately provide Lender with writien notice of any proposed changes to the zoning provisions ot prvate covenanls affecting the
Property.

13, CONDEMNATION. Morngagor shall immedintely  provide Lender with written nobce of any actual w7 threalensd  comdemnat:n  ar &mnent
domuin pmceeding  perisining to the Propenty,  Allmonies payable 1 Morgagor from such condemnation  or wking are hereby assigned o Lender
ane! shall be applied first o the payment of Lender's atomeys’ fees, legal expenses amd other costs {including appraisal fees) i connectian with the

condemnation  or eminent domain proceedings  and then, at the option of Lender, to the payment of the Obligations or the resivration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immedisiely provide Lender with wniten notice of any
acwal .or threwtened  action, suit, or other proceeding affecting the Property. Mortgagor herchy appoints Lender a5 us sttormey-in-fact (o commence,
inlervene  in, and defend such wctions, suits, or other lega) proceedings amkl 0 compromise or setle any claim or controversy perlammng  iheroie
Lender shall not be liable to Morgagor for sny action, error, mistake, omasion or delay peraining to the actions described «n this paregraph  ar any
damages resulting therefrom. Nothing contamned berein will prevent Lender from taking the actions descnibed in this paragraph in it own name

I15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance af any of Mongagor's obligations with respect o the
Property under any circumstances.  Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and it
sharcholders, directors, officers, employees and agents harmless from all claims, damages, lisbilities {including sttaomeys’ fees and legal eapenses),
cguses  of wetion, actions, suits and other legul proceedings  (cumulatively  "Claims®) pertaining (o the Propenty {including, but noi lunited 1o, those
||w::-1ving Harardous Materiais). Mongagor, upon the request of Lender, shall hire legal counsel 1o defend Lender from such Cluams, and pay the
atinpsieys’ fees, legal expenses ardl other costs incurredd in connection therewith,  Inthe aliermative, Lender shall be entitled to employ s own legal
counsel 1 defend such Claims at Mongagor's cost. Mongagor's obligation 10 indemnify Lender under tns paragraph  shall survive tht lermimabon,
relense or foreclosure of this Morngage,

16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assessments  relating 1w Property when due and immediately provide Lendes
evidence of payment of same.  Upon the request of Lender. Mortgagor shall deposit with Lender each month one-twelfth {i/12) of the estimaied
annual insurance premium, faxes and assessments  perwining to the Property. So long as there is no defaull, these amounts shall be apphed 10 the
paymenm of taxes, ussessments  and insurance as required on the Property. In the zvent of default, Lender shall have the nght. a1 s sole opuan, 1w
apply the funds so held to pay any taxes or against the Obligations. Any funds applied may, at Lender’'s option, be applied n reverse onder of the
due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongsgor shall sliow Lender or ils agents o examine and imspect the
Property and cxamine. Inspect and make copies of Momgugor's books and records pertaining o the Property from tme to tGime. Morgagor shall
provide any assistance required by Lender for these purposes. Al of the signatures and information consained in Mongagor's books snd records
shall be genuine, true, accurate and complete in all respects. Mongagor shall note the existence of Lender’'s bepeficial interest in sts books amd
records peraining 10 the Property. Additionally, Mortgagor shalt report, in a form satisfactory to Lender, wuch information &5 Lender may regued
regarding Mongagor's financial condition of the Property. The information shall be for ssch periods, shall refloct Mortgagor's records sc such time.
and shall be rendered with such frequency as Lender may designate.  Allinformation fumished by Morgagor to Lender shall be true, accurate and
complete in alt respects, and signed by Mortgagor if Lender requests.

18. EE‘:T{]_FPEL CERTIFICATES. Within ten (10) days afier any request by Lender, Mongagor shall deliver w Lender, ot any intended tranglerce of
Lender's rights with respect 1 the Obligations, a signed and acknowledged statement  specifying: (a) the outstanding balance on the Oblignixans,
and (I whether Mortgagor posscsses  any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature al such
claims, defenses, set-offs or counterclaims. Morgagor will be conclusively bound by any representation  that Lender may make [0 the nicrxicd
transferee with respect to these matters in the event that Mortgagor fails to provide the requesicd statement in a timely manner,

19. DEFAULT. Morgagor shall be in default under this Mortgage i the cvent that Martgagor, Borrower or any guarantor of the Obligation.
(a} fails 1o pay any Obligation to Lender when due;
(b} fails Im perform any Obligation or breaches any warranty or covenant 1o Lendder contatned in this Morigage or any other present or fumure
Agreement;
{¢) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, or condemnaton,
(d) secks o revoke, lerminate or otherwise limit fts Hability under any guamnty 1o Lender or any individual guaranior dies;
(e} dies, becomes legally incompetent, s dissolved or terminaled, becomes insolvent, makes an assignment for the benefit of creditors, fals 10
pay debts as they become due, files a petition under the federal bDankruptcy laws, has an involuntary petition in bankruptcy filed 1n which
Mongagor, Borrower ot any gusrantor is named, or has property taken undet any wtit or process of court,
() ailows goods 1o be used, transported or stored on the Property, the possession, tnsporiation, or use of which, i illega);
(g} atlows any party other than Mortgagor or Botrower 1o AsRume 0T undertake any Obligation without the writien consent of Lender, or
(h) causes Lender w0 deem itsell insecure due to A vignificant decline in the value of the Praperty: or if Lender, in good fmith, believes far any
reason that the prospect of payment or performance is impatred.

20. RIGHTS OF LENDER ON DEFAULT. If there 15 a defaull under this Mongage, Lender shall be entitted v exercise one of more of the following
remedies without notice or demand (except as required by Jaw):
() to declare the Obligations immediately duc and payable n full.
(hy 1o collect the outsianding Obligations with or without resorting to judicial process,
fe} to require Morgagor to deliver and make avauable to Letder any personal property or Chattels constiuung  the Property a1 a place
reasonably convenient to Monigagor and Lender;
(d} to enier upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, ar Lender's option, to
appoint & receiver without hond, without first bringing suit on the Obligations and withowt otherwise meeting any swutory conditons regarding
receivers, it being intended that Lender shall have this contractual right to appoint a receiver;
(e) t employ & managing agent of the Property and let the same, in the naume of Lender or in the mame of Morigagor, receive the renis,
Eﬁ;’.m“?' issues and profils of the Property and apply the same, after payment of afl nccessary charges ard expenses, on accoun of the
igations,
(f 1o pay any sums in any form or manncr deemed expedient by Lender to protect the security of this Mongage or to cure any default uthet
than payment of intcrest or principal on the Obligations;
(g) to foreclose this Mangage under the power of sale and in accordance with the requirements of law or by judicial action, &t Lender's elecuon,
{h) @ set-off Mongagor's Obligations against any amounts awed Moastgagor by Lender including, bul nol Jimited 1o, monies, instrumenis,  amd
deposit accounts maintsined with Lender or any curtently existing or future affiliate of Lender; and
(i} to exercise all other rights available 1o Lender under any other writien agreement or applicable law.

If Monigagor is in defsult under this Mongage, this Mongage shall be subject o foreclosure at Lender’s option. Notice of the exercise of such option
is expressly waived by Morngagos, and Lender shall have the right v enter upon and take possession of the Property, and afler, or withoul taking
passession  of the property, to scll the Property at the front or main door of the courthouse of the county where the Property s locaed, ai pubin
outery for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication omce a
week for three consecutive weeks prior to the sale in a newspaper oublished in the county or counties in which the property 10 be sold 1y lucaied
Muorigagor waives any rcquirement that the Property be sold in separatc tracls and Agrecs that Lender may selt the Property en masse regandicss o
the number of parcels conveyed by this Mongage. The power of sale granted- tn Lender is a continuing power of sale snd shall not be fully exercised
until all of the Property not previously sold is sold or all of the Obligations are Yatisfied in full. Upon the payment of the purchase pnce, lLender or the
auctioneer conducting the sale is authorized to execute 1 deed 10 the property in Mortgagor's name and deliver the deed o the purchaser at the
foreclosure sale. Lender, #ts successors, assigns, sgenis Of piomeys MRy bid all or any part of the debt owed and become the puschaser of the
property a1 any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, scliing, and conveymg (he
Praperty [or sale, including reasomable  attlorney fees incurred by Lender in the foreclosure action or any injunction procecding, hankruplcy, appeal, ar
other proceeding  challenging  the right of Lender to foreclose this mongage of sell any of the property; sccond. In the payment of any smounts
expended or that may be necesiary (o capend (0 pay insurance, taxes, mysessments, and other liens and morigages. third, in full or partial payment
of the Obligations in such order as Lender may clect; and fourth. the balance, if any, to be paid in accordance with the requircments uf law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE, This Mortgage shall be consuiered & financing statement andd u fixiure
filing pursuant 1o the provisions of the Uniform Commercia} Code (as adopted by the siate where the real property is locaed) covering [fixtures.
chatiels. and articles of personal property now owned or hereaficr aitached 1o or to be used in connection with the Propefty tngether wih any and il
replacements  thereof and additions thereto (the "Chatels™), and Mongiagor hereby grants Lender a security interest in such Chattels. The debtor i
the Morigagor described above. The secured party is the Lender described¢ above. Upon demand, Morgagor shall make, execulr and deliver such
security agreements  (as such term is defined in said Uniform Commercial Codc) as Lender ai any time may deem necessary OF pruper Of requine o
prant 1o Lender a perfecied security interest in the Chatiels, and upon Mortgagor's failure to do 30, Lender is suthorized to sign any such agreemen
as the agent of Mongagor. Morgagor hereby authorizes Lender to file financing SwicThents (as such term is defined n said Uniform Commercsl
Code) with respect to the Chaticls, st any time, without the signature of Mongagor. Morngagor will, however, at any time upon fequest of Lender.
%igh such finEncing statements. Mortgagor will pay all filing fees for the fDling of such financing swiements and for the refiling thereof sl the tHmcs
required, in the opinion of Lender. by said Uniform Commercial Code. fthe lien of this Morngage be subject (o any secunty agreemes covering the
Chattels, then in the event of any default under this Morigage, all the ripht, tile and interest of Morgagor in wnd to any and 4l of the Chartels 1
hereby assigned to Lender, together with the benefit of any deposits or payments now or hereafier made thereof by Morngager or the predecessors o
successors in title of Mortgegor in the Property.

73, REIMBURSEMENT OF AMOUNTS EXFENDED BY LENDER. Lender, at Lender's option, may cxpend Ffunds (including attorneys’ fees amd logal
cxpenses) to perform any act required o he wken by Morgagor or to cXercise any right or remedy of Lender under this Mortgage. Upon demand.
Mortgagor shall immediately reimburse  Lender for all such amounis expended by Lender together wath nterest therean At the lower of the highest
rate described  in any Obligation or the highest rate allowed by law (rom the date of payment untl the date of reimbursement.  These sums shall he
ncluded in the defimition of Obligations hercin und shall be secured by the beneficial intcrest granied herein. If the Obligations are paud aficr the
heginning of publication of notice of sale. as herein provided, or in the event Lender shall, af its sole option, permit Mongagor (o pay any parn cf the
Obligations after the beginning of publication of notice of sale, as hersin provided, then, Mortgagos shall pay on demand all eapenses incurted by the
Lender in connection with said publication, including reasonable atiormeys’ fees, and this Morigage shall be secunty for all such expenscs and fees.

3. APPLICATIONOF PAYMENTS. All pasyments nude by or on behalf of Morigagor may be applicd against the amounts paid by Lender
{including attorneyy’ fees amd legal expenses) in connection  with the exercise of its nghts or remedics described in this Mormgage and then o the
payment of the remaining Obligations in whatever order Lerkler chooses.

34. POWER OF ATTORNEY. Mortgagor herchy appoints Lender as its attarney-in-fagt to enderse MOTgagor's name on al) anstruments  and  uiher
dJueumgnts periaining to the Obligations of the Mortgage. [naddition, Lender shall be entited, but not required. tn perform any acHGN OF excculs k0,
document required to be taken of executed by Mongagor under this Morigage. Lender's performance  of such action or eaecution  &f such
documemts  shali not relieve Mongagor from any Obligation or cure any default under this Morgage. All powers of agomcy descnbed  an thes
Murtgage are coupled with an interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated 10 the rights of the holder of any previous lien, secunty interesl of sncumbrange
discharged with funds advanced by Lender regardiess of whether these licns, security inferests or other encumbrances have been releised of recond.

16. COLLECTIONCOSTS, Ifthe onginal amount of the Obligations exceed $300. and If { ender hires an attorney  wha 15 pol its salaned employee o
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Morngagor agrees & pay lenders
reasonable expenses and collection costs, including reasonable atiorneys' fees not exceeding 15% of the unpaid debt aftcr default,

37. PARTIALRELEASE. Lender may release its interest in a portion of the Property by cxecuting and recording one of more partial reicases  without
wifecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release any of 113 interesl i the
Property(excepl &8 required under Paragmaph 34), nur shali Lender be obligated 1o teleasc any part of the Property if Mortgagor 15 n default under
ihis Morgage.

18. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgegor's Obligations ar Landes’s nghts under this Mongage musl be
contined in B writing signed by Lender. Lemder may perform any of Borrower's or Mortgagor's Obligations, delay or fail lo caercise any of 1ns rIghts
or accept paynwents  from Morgagor ot anyone other than Mongagor withoul causing a walver of those Obligations o Nghis. A wWaiver on one
accasion shall not constiate & wWaiver on any other occasion.  Morgagor's Obligations under this Morigage shall not be affecied if Lender amends,
compromises, exchanges, fails 10 eacrcise, impairs or releases wny of the Obligations belonging to any Mongagor, Burrower uf Ihind party of any o
is nights sgainst any Mongagor, Borrower or third party or any of the Property. Lender's failure Lo insist upon stnct performance  of any ol the
Obligations shall nof be deemed » waiver and Lender shall have the right at any time thereafter 1o imsist upon strict performance.
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39. SUCCESSORS AND ASSIGNS. This Mortgage shall be bindiig upon and inure to the benefit of Morgagor and Lender and their respecuve
suCcessors, assigns, trustees, receivers, administrators, personal representativen, legatees and devisoess.

30. NOTICES. Except as othcrwise required by law, any notice or other communication to be provided umder this Morgage ghali be i writing and
sent to the parties at the addresses described in this Morigege or such other address as the parties may designate in writing from time to ume.

31, SEVERABILITY, Whenever possible, each provision of this Morigags shall be interpreted 30 as to be effective and valid under applicable sk
law. If any provision of this Mortgage violatcs the law or is unenforceable, the rest of the Morigage shall remain valid.

32. APPLICABLELAW. This Monguge shall be governed by the laws of the state where the real property is Jocated. Unless applicable law provides
olherwise, Grantor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that stae.

33. MISCELLANEOUS. Morngagor and Lender agree that time is of the essence.  Mongagor waives presentment, domand for payment, Dotice of
dishonor and protest except as required by law. Allreferences to Morgagor in this Morigage shall include all persons signing below. [fthere is meore
than one Morgagor, their Obligatons shall be joint and several. This Morigage represents the complete integrated understanding  between Mongagor
and Lender pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums mdvanced by Lender pursuant 1o thas
Mongage, this Mortgage shall be void and Lender wili mail or deliver to Morigagor & written satisfacion in recordable  form, Unnl such ome, this
Marngage shall remain in full force and effect.

Ifthis Morngage secures an ppen end o revolving line of credit which provides for future advances. malisfaction of the Obligations shall not accur until
there is e outstanding  indebtedness  under any of the Obligations secured by this Morigage and no commitment or agreement by Lender tw mube
advances or ¢therwise give value under any kgrecment evidencing the Obligations. Upon written request 10 satisfy this Morgage ugned by
Morgagor and all other persons who have a nght to require Lender to eatend value, and provided there s no outstanding Obligation  at that tume.
lLender will cause this Mortgage to be satisfied in accordance with law, After the wrilten request for satisfaction, neither Morigagor el any alher
person shall have any right to request or demand that Lerder extend value under this Morigage or any other agreements  as Lender shall be relcascd
from all cominitments (o extend value thereunder. Until the request o satisfy this Mortgage s duly signed and delivered o Lender. thas Mongage
shall continue in full force and effect.

Murtgagar shall pay any costs of recordation of the satisfaction.

15 JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

16. ADDITIONAL TERMS.

‘Mongagor acknowledges that Mongagor has read, undersiands, and mgrees o the terma and conditions of this Morigage, and acknowledges recerpt of
an exacl copy of it.

Dued tns  30th day of . Auguat, 1996

MoRTGAGOR. RICHARD P HERRING

MORTGALGOR-

MORTGAGOR:

MORTGAGUR!
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State of Alabama

County of . ..

1AL __ )
\ #d, a Notargfublic in ang for said County, in said State, herghy cortify that .. ., . e
. S ,W_jj Y ALls fd_,__%%_i._,/%ﬂ:ﬂﬂi- S o
whose name(s) is/are signed to the foregoing conveyance andy&ho is/are known to cknowledged before” me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same veluntarily on the day the same bears
date,
Given under my hand and official seal this .féjﬂ- day of _

(Zf«.&‘ 7 18 P .,
{Notarial Seal) _,__.__._.__.___.,....__fég&é_..d._x é{ -

Notary Public
)

State of Alabama

County of

—— ———— -

MY COMMISSION EXPIRES FEBRUARY 24, 1067
- e )

—_————— s

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
hose mamate) is/are signed 1o the foregoing conveyance and who isjare known to me, acknowledged before me on this day
that, being informed of the contemts of the conveyance, they/he/she executed the same voluntarily on the day the samc bears
date, |

Given under my hand and official seal this ..

— L
{Notarial Seal)

Notary Public
State of Alabama )
County of

L

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
whose name(s) 35 .
of . .

e D P —— -

cown to e, acknowledged befo

e e isfare signed (o the foregoing conveyance, and who isfare
re me on this day that, being informed of the contents of the conveyance, they/he/she,  as
such " and with full suthority, executed the same volunuarily for and as the act of sad
Given under my hand and officialsea) this . day of .19
(Notarial Seal) - _ - .
Notary Public
Suue of Alabama )

County of .

[ —

— —_——

WhOSE RBME(E)Y B8 o e e e oo
'+ o

—k L = Pr—

{, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

————

e el P ——— — -
A N

—_—— ——— -

]

known 10 | me, m:-km;ﬁl_ﬁdgc'd_ " befor
such

. . : isfare signed to the foregoing <onveyance, and who isfare
¢ me* on this day rhat, being informed of the contents of the conveyance, they he/she,  as

and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this

- e ———

."'ﬂay of ._... .. .19
{Notarial Seal) e = -
Notary Public
_—m_———_——-—ﬂ_—_—_—.—-- — - —
| [___SCHEDULEA |
The following described real property located in SHELBY
'III
LOT 3,

... County, Alahama:
BLOCK 3, ACCORDING TO THE MAP AND SURVEY OF WYNGATE TRACE, AS RECCRDED IN MAP BOOK
12, PAGE 94, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA.
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