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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 26, 1996

. The grantor 18
DAVID M PAYNE AND WIFE DAWNE T PAYNE
("Borrower”). This Security Instrument is givento ~ AMSOUTH BANK OF ALABAMA
which is organized and existing under the laws of ALABAMA , and whose
address s 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, AL 35244 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND SIX HUNDRED AND 00/100
| Dollars (U.S. $ 79600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 01, 2026 . This Security
Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors andl assigns, with
power of sale, the following described property located in

SHELBY County, Alabama:
SEF EXHIBIT "A" ATTACHED HERETO AND MADE A PARIT HEREOF AS IF SET FORTH IN FULL

HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY
THIS INSTRUMENT.

'The proceeds of this mortgage 1o

an have been applied toward the purchase price

of the property described herein, conveyed to the mortgagors simult

aneously
herewith.

which has the address of 124 PLATEAU RD,

MONTEVALLO (Street, City],
Alabama ' 35115

{Zip Code] ("Property Address”);
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in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant-andcunveytheProperWandthﬂﬂwapertyinmmthd,ameﬁfmmmbrmufmd.Borrowarwarnmﬂand
wﬂldefmdgenemﬂytheﬁdetuthehopeﬁyagaimtaﬂchinnmddmmh,mbjecttuanymunbrmnfmcord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.PMMWWMWMWMMMCW. Borrower shall promptly pay when due the
'ptinci[ﬂofmdinterastmthedﬂhavﬁencedbytheNoteuﬂmyprepnymeﬂmdlﬂechargasdimunderthsNotﬂ.

2. Funds for Taxes and Insurance. Subjwtoapplicablehwurtoawrittenwaivarbyl.endﬂr,Bmmufarshallpayto
Lendermtheday-mﬂhlypaymmmdueu:ﬂortheNote,unﬁltheNoteispaidinﬂﬂl,amnu("Funds")for: (a) yearly taxes
andummﬁswhichmayminpﬁoﬂtyuthhisSecurityhmtmmm“aﬁemmthﬁhopeny;(b)ymdyleauholdpnymamﬁ
or ground rents on the Property, if any; (c)ywlymmmpﬂtymmm;(d)ymlyﬂoodmpemhm,if
any; (e)ymlynmﬁgageinsu:mmm,ifmy;md(i)mympayablebyBomwtoLeaﬂer,hiwcmdmawithﬂw
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
].muhrmay,atanytime,cullectandhoHFundsinmmmntnmwemeedthﬁmhmmamnﬂllaﬂerfmnfedem]lymhwd
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
anmum.Ifsu,LaMermay,atanyﬁme,colladmdholdFundsinmamnimttoaxceedmelesmm. Lender may
asti:mtetheanmm::fFundsduemthebasisnfmdﬂamdmombleeﬂhmtennfexpendimmsnfﬁmneEscmurItmnr
otherwise in accordance with applicable law.

ThﬁFuqushaﬂbahehlinaninstiunimwhos'edepositsminsurﬂbyafedemlagemy,instrumentnlity,nremity(imluding
Lexﬂet,iflmdeti:smhminﬂtitminn)nrinmyFedemleImBmk.LendershallnpplytheFundstopayﬂmEscmw
Iteﬂm.I.mdermaynotchugeBormwarfortnldingudapplyingtheFunds,mmnllyanﬂyzingthammwmmnﬂ,nrvoﬁfying
the&cmwltenm,unlmI..enderpnysBorruweriIiewstnnthethdsmdaHﬂicabletharmitsLendertomakamhachnga.
Huwaver,Lendermyre@haBomwarMpyIMchrgefmmMependemmreporﬁngsarvicausedby
L&Merincomectionudththislom,unlmnppﬁcablehwwmmherwise.UnlesamagreenMismadﬁurappljcablehw
requiresmwmbepakl,lmﬂarshaﬂnmbewqxhedwpaymwmyhﬂemtmumingﬂmtheFunds.Bomwurand
Imﬂermyngmhwﬂh:g,howavar,thﬂiﬂemtshﬂbamidmtheﬁnﬂs.ImdershallgivamBorrow,witm:hﬁge,m
annual accounting of the Funds, shﬂwingcreditsanddabitstoﬂwFundsmdﬂwwrposefnrwhichmhdabittntheFmﬂswas
made.TMFuMsmﬂMgadmadd&kmﬂswnityfmaﬂmsmwdbymisSewrhymm.

- IfﬂleFundshaklbyLanderexoeedthammpermiuedtubeheldbyappﬁcabbhw,LandershallaccoumwBomwarfur
theexcess.Fundsinmordamewiththe:eq;irMGfawﬁcablehw.IfthamnﬂnfﬂwFundsheldbyIﬁndaratmytimisf

monthly payments, at Lender’s sole discretion.

UpanpaymeminfullofallmunasemredbythisSemﬁtyhﬂmnM,LendershaﬂpmmﬂlymﬁuﬂwBomwermyFunds
heldbyLender.If,undarparagraphfll,Lmdershallacquirenrselltherperly,Iﬁﬂer,pﬂortodmacquisitionnruleofthe
Propedy,shallapplyanyﬁmdshaldﬁyLe:ﬂeratﬂwﬁmnfmisﬁionursﬂemacmditagdnstthemmredbythis
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1an::12uha]lbeapplied:ﬁrst,mmyprepaymemcharge“hemﬂmthel'iote;second,toammmpayahleundarpamgmﬁlk
third,tointerestchle;fmtth,wpﬁncipaldm;mdlast,tumylatechargesdueundertheblote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- which may attain priority over this Security Instrument, and leaschokl payments or ground rents, if any. Borrower shall pay these
obligatinminthemamrprovidedinmmphz,ﬂrifmtpnﬂinthatmamr,Bormwarshallpaythemnntimedirﬁcﬂytothe
'permuwadpaym:t.Bomwershaﬂpmmptlymrmshwmmmﬁmufmnﬂswbepnﬂmthhpanm.If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
_ m‘itingtothepaymemufthﬁobﬁgmiunsmmdhyﬂwﬁminnmrmeﬂabbmw;(b)oontestsingoodfaiththa]ien
by,mdefendsagﬁnﬂanforcem&ﬂofﬂwliﬂnin, hgﬂpmwﬁngswhichinﬂwwer‘sﬂpinionopentetupmvmm
enfumemeﬂuftheliaen;ur(c)semmﬁmnﬂwhoﬂarufﬂwﬁmmagmmm&ctmymlmderm:diwhgmﬂﬁww
thisSecllrityInsthM.IfIMdetenthhﬂmypnﬂoftherpertyissubjecttoalienwhichmnyanainprioﬁtynvartlﬁs
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. Af 119110
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchided within the term vextended coverage" and any other hazards, including floods or
flooding, for wﬁhmmm,mmmmmmmmﬁmmmmﬂsmm
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender’s option, obtain

havaﬂlerighttohoklthepoliciﬁmdrmwa]s.HLeMﬁrraqﬁm,BmmwarMpmnqﬂygivatoLaﬂeraﬂmaiptsuf;nﬂ
premium_sandmmwalmices.lnttwwmdloss,Bomwshaﬂgivupranﬁmﬁﬂetotheinsummandlmdﬂ.laﬂer
may make proof of loss if not made promptly by Borrower.

UnhssLemderandBorrowetotherwisengmeinwriting,'mmrmpmceedsshnllbeapp]iedtumtomtinnurrepairofme
Propﬂtydamged,if&wmwmimnrmpairisecmﬁcaﬂyfmibhmdLM’smuityhnotlmemd.lfﬂmmtonthnur
repairisnotecomnﬁcallyfmﬁhmm‘ssmmymuhmm,mmmmmwﬁedmmem
sacmredbytlﬁsSwmwmutmm,whetherurmtthmchw,withmyaxcesspaidtoBomwar.IfBomwerabmdmﬂw
Pmpe;ty,ﬂrdmmﬂmwarwithini}ﬂdaysnmﬁmmmmwmhﬂuﬁeﬁdwm:clﬁm,m
Lendermycu]lectﬂleinmnme_pmceeds.Lmdermaymthepmoadswrepairmrmtheﬁopeﬂynrmptymmued
bythisSecur'EyInsth,whetherornotﬂmchw.TheSO—dayperiodwillbeginwhﬂnthﬁnoticeisgivm.

Unhas_s_LanderandBomwarotherwisaagreeinwriﬁng,mywlicﬂimufpmoeedstopdncipalshnﬂmtaxtﬂﬂnrpmtpone
thachmdatenfﬁemﬂhly[mymemmfeﬂedtoinpangmphs1uﬂ20rchmguthﬂamﬂnfthepnymu.lfundarpuagnph
21therpeatyisacqﬁmdbyLmdaer,Bomw’nrighttnmyinmmmapoliciasandpmeedsresujﬁngfromdnmagﬂtnthe
PmpertypﬂormtheacqﬁaitionshaﬂpasstolﬁndertothﬁaxmﬁﬂwmmredbythisSecurityInstmmeMimnwdinely

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
thisSmritxlnsmmentandBhallmntim:mtoocclipytherpenyuBomwar’spﬁﬂcipdmidemefuratleastmymnﬁerthe
date'ofﬂcmphmy,unlﬁssIandermherwisemeﬂmmkhg,whichcmsemshaumbemmblywﬂhhaﬂ,orunleas
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
aﬂowthaPropertytodeteriomte,urcumitwastemtherperty.BunowshaﬂbeindefmhifmyforfeiulreMUr
pmcéeding,whethsrcivilmcrimiml,isbeguntlutinlmﬂar‘ngmdfaithjudEmMMHmhinfurfaiuueuftherpmtynr
Msemﬂhﬂyhmﬁr&eﬁmcmﬂadbymwmgrm‘nmw.Bomwermaymmmha
defmﬂ_mdreinstate,umvidedinpamgmﬂmlﬂ,bycmingtheacﬁnnurpmceadingtobedismissedwithlml’mgthat,in
Imder‘ngmdfaithdetemﬂmtkm.prechldﬂforfeinueofﬂwm'war‘limminﬂnpmpertynrmﬁermnterialimpimm:lf
tlwliencreatadbythisSecuritylnstrummtnrl.mﬂﬁr‘smmityh:temst.BorrnwarshallalsobeindefaultifBomwer,duﬂngthe
loanapplication;n-ocess,gavamatewiall}'falsenrhumminfmmﬁmmsmmmlmder(nrfaﬂﬂdmmvidelﬁﬂerwith
-mymaterialinfermtion)incomm:tianwiththeloanevidemedbytheNote,.imhsding,butmtlinﬁtedm,repmseuaﬁons
concerning Borrower’s nccupancyufﬂnPropertyasaprh:cipdmﬂmce.IfthisSemrityInstmnMisnnnlaasehold,Bomwerf
slnllcomplywitha]lthepmvisinmuftlwleue.HBomwaE@hmfwﬁﬂewﬂumpeﬂy,ﬂwlmehoklmdﬂwfeetiﬂeshaﬂ
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
tl]isSecurityInstnmmlt,ur'mareisalegalp-oeeedingthutmynigniﬂcamlyaﬂectl.ender’nrightsintheProPerty(suchasa
proceedhlginbanknqxcy,pmbate,foreoﬂemnationnrfnrfeiulmnrtoenforcehmnrmguhﬁnm),tlwnLendermaydomdpuy
furwhatevariuneceasarympmtectﬂﬁvahwuf!herpeﬂymdlnndw’aﬁghtsinﬂwPropeny. 's actions may inchide
payingmymmumdbyaiienwhichhnsprioritynverthisSewﬁymm,nppuﬁngincmm,ptyingmwmble
attomeys‘fmandmﬁngnnthﬁPmpm'tytomakempaim.AlthmghLendarmnytnkewﬁnnuMﬁthispuagnph?,Iﬂﬂer
~ does not have to do so.

Anymnm:ﬂsdisburaadbyLea:u:lerunderthismgraph'?fshallheoomeadditionﬂldebtnfBorrnwersecuredbythisSecm'ity
Instrunm,UnlessBormwerandLeMsragmwmhermnfpaymeﬂ,meseamnﬂsshaﬂbearMMfmmﬂndMeuf
| dishursemaﬂatthe_Nnterateandshalibepuyable,udthiﬁerest,uponnoticefmmLe;ﬂertoBomwarreqi.lestingpnymeﬂ.

8. Mortgage Insurance. HLﬂﬂﬁrwkedmﬂgagainmmuncundiﬁonufmﬂdngthehmwedbythisSetmrity
Lnstnmm,Bomwerahaﬂgnythnprmreqnﬂredwmimﬁnﬂwmngagaminaﬁm.If,furanymsun,the
mmtgageinmmmmvmgareqlﬁredhyLenderhpsesmmmwbeineﬁm,&nowershanpaythepmmhlmsmhedw

substantially aquivalentmﬂrtgagai:muamemerageismtwaihble, Borrower shall pay to Lender each month a sum equal to
om*twelﬂhoftheymlymuﬂgagehmurmeprﬂniumhehgpaidbyhmwwhmeMWvagehpsedmmndm
be in . effect. Imﬂerwiumept,mandrﬂﬂnﬁwwpnymﬁsmammmeinlieuufmuﬁgnge insurance. Loss reserve
Af 119110
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Af 119110
payments may no longer be mquiréd, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance exds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

IntheaventufatotaltakinguftheProperty,theProceedsshallbeam:]iedtothesumssemuedbythisSecurityInstnnmnt,
‘whether or not then due, with any excess paid to Borrower. Inttneventnfa;mﬁa]takingufﬂlerpertyinwhichthefairmarket
value of the Property innnﬂatalybefmthetakingiseqmltnnrgreaterﬂmntheammmtufthamsecuredbythisSecudty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

. TUnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to inparagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechiude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
. paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that |
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets maximnm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refurnd by reducing the principal owed under the Note or by making a direct payment to
" Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
| byﬁrﬁtclassmﬂunlessapplicablelawmquireamnfmthermeﬁmd.Thenoticesha]lbedirectedtothePropertyAddmur
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. BomwahaﬂbegivmnmcmformﬂdcopyuftheNmﬂndofthisSeauﬁyImﬁmm.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it s
suldnrmferred(nrifnbe;wﬁcialimminﬂormwiﬂsoldurtramfmedmdBorrowerinnotnmmmlpenm)withmH
Lendﬁr‘iprim'writtencment,Lmdermy,ﬂﬁso;ﬁm,rmhnhnmdhtepayminﬁMBfaﬂmmmdbythhsmw
Instrument. Huwaver,thiso;ﬁonshaﬂnotbeaxercisedbyLmd&rifexmiseisprohibitedbyfederalhwunfthcdateufthis
Secunty Instrument.

Hlandmammisesthisoﬁim,lﬁndershaﬂgiva&mwnuﬁceufmlanﬁm.'Ihemticesha]lprovidelpeﬁodofmtless
thanSOdayaﬂomthﬁdnathenoﬁceisdeﬁveredmmaﬂedwithhwhichmmwmmyaummnedbythisSecmity
Instmment.IfBormwarfailstopaythuemmiortﬂﬂleaxpimﬁonofthispeﬁod,Lendermayinvukemyremediespermitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
mmmﬂfmsmwmm&mﬁmwamymmmmwﬁmuﬁ (&) 5 days (or such other period as
.applicahlﬁhwmayspmifyformh:ﬂﬂmmﬂ)hefmuhofﬂwpmpﬁywmmmmymwufmmmmmSean-ity
Instmnmt;ur(b)eﬂryof.aﬁuigmﬂenfmingthissmmm.Thnseamﬂitiommthatﬂormwar:(n)paysl.mﬂﬂall
sums which then would be due under this SacurhylnsmmeﬂandthoNoteasifmmelemtionhadoccnrred;(b)mmy
default of any other covenants or agreements; (C) payaaﬂwhmrmdinenfumingﬂﬁsSecurityInstmnmt, inchading, but
notlimitedto,rwmable_momys‘faea;and(d)takesmchﬂmul,endarmyrmomblyraquhatoumthatﬂwﬁmnﬂhis
Security Instrument, Lender’s ﬂgﬂsinthepropeﬂyandBomwer‘sobﬁgmwpayﬂwmsemmdbythhSemﬂy
Instrument shall contimie unchanged. UponreimhtemeﬂbyBomwer,thiswadtyhsmMmdﬂnobﬁgaﬁommued
herebyslmllremainﬁﬂlyeﬁeeﬁveasifmmalentionhadoccurﬁd.ﬂuwavar,thinﬁgmmmhmtﬂeshaﬂmminthecmuf
acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial imkerest n the Note (together with this Security
Imﬁxmﬂ)mybemﬂmmmmtﬂeswﬂhnﬁpﬁmmﬁwto&mwar.Anlamayrmﬂtinachangainthemﬁty(known
asthﬁ“LmnSeﬂiuar')thﬂcuﬂectsmmhlypaymmmmmeNotemdﬁsSewﬁtylnstmmmt.Theraalsomlybemur
mumchmgesuftheLmSmicertmrelmadtonsalaufﬂnNote.Iftherei:nchanganfﬂwLmSewiw,Baﬁowwﬂlbe
givmwriﬂmmﬁaanftlwchangainmordamewithmmgmph14abovenndapp]icahlehw.Thencﬁcewﬂlstateﬂ:emmaand
addrassufthamwlnmSewiaerandtheaddreﬁsmwhichpaywsshmﬂbemada.Thenoticawillalsocontainmyother
information required by applicable law.

+ 20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
HazmﬂmsSxﬂ:rstamesnnorinthePrOperty.Bonowershaﬂnddo,nurnnowanymelsemdo,mythingaﬁecﬁngﬂmepeﬂy
that.ishlvinhﬁnnufmyli‘nvirmnemalhw.mmoedmgtwnmshaﬂmtapplymthepmwme,m,nrstmgamﬂw
PropertyofsmallqamitiesumerdamSubstmesthﬂmgmmﬂyrmgnimdwbenppmpﬁmwmrmﬂmﬂmhlm
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental nrmgtﬂatoryngmcyur[rivatepnﬂyinvolvingthePropeﬂyamimyHazardwsSubstameurEnvimmmd Law
of which Borrower has actual knowledge. If Borrower learns,’ or is notified by any governmental or regulatory authority, that any
rsmvﬂurmharmﬁinﬁmufmyHamrdmSuhsmnoeaﬁwtingﬂumpartyiswm,Bomwershﬂlmmﬂlyukeaﬂ

necessary remedial actions in accordance with Environmental Law.
| Asusedinthisparamph%,"Hnmdm&&mﬂam'mmmdeﬁmdnwﬁcmmmmbsmby
Environmental Law and the following substances: gmﬁm,kem,otherﬂmmmbburtoxicpetmlwmpmductS,toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
' this paragraph 20, "Envixmnemtall.aw"mmfederﬂhwsandhwsuftheﬁlﬁsdﬁimwhﬁmthehopmtyishcﬂedthnmhte,
to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
adate,notmmmdaysrromth‘édawmmmisgimtononwer,hywmmderaunmmbewed;and(ﬂ)
thattailuretowretlwdefauh_nnorhefurethedatespecirmdinthennticemaymultinmelerationolthesumsswu‘ed
hythisSecurhylmrumentandsaleofthemlaerty.Thenoﬁceshallfm‘thtrinfnmllomweroftherighttoreinstate
| aﬁeracce%eratinnandtherighttnhﬁngamﬂacﬁontomeﬁthennn—ex'mtemofndefauhnrmntherdefemof
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate mmmhhm“faﬂsmssemnﬁbymhmmemwﬂmmtmﬁerdemm
| andmayinvnke'thepowernfsaleandanyatherremediespemiﬂedhyapplmwlaw.I..endershallbeentitledtocoﬂect
aﬂexpensesincmredinpursuimtheremediesmviﬂaﬂ'mth‘ammphu, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lendershal!pnblishthenoﬁceofsalenmamkfnrthreemnsmﬁiwweeksinanewspaperpnblishedin
SHELBY Couuty,Ahbmm,aMthemuponshaﬂseﬂtherpertywthehighestbiddﬂatmdﬂk
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thattheproceedsnfthesaleshallheappﬁedinthefnﬂowingorder: (@) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
“dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into anxl shall amend and supplement
thecuvenantsandagreemntsufthisSecurityInstmmentasiftherider(s)wereapartofthisSecuﬁlyInstnnnent.

[Check apphcable box{es)] '

[ ] Adjustable Rate Rider  Condominium Rider 14 Family Rider
| Graduated Payment Rider [ ] Planned Unit Development Rider "] Biweekly Payment Rider
. ] Balloon Rider Rate Improvement Rider [] Second Home Rider
L1 V.A. Rider “] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and contajned in this ty Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses: S
' -~ ] i 7 Q(sm;
DAVID M PAYNE | -Borrower
.~ U '*
. QML /- (Seal)
DAWNE T PAYNE / -Borrower
., (Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Shelby County ss:
On this 26th day of August , 1996 , 1, the undersigned

,aNotaryPubﬁcinandfursajdcomﬂyandinsaidam,herehyceﬂifyﬂmt
DAVID M PAYNE AND DAWNE T PAYNE

| , whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the contents
~ of the conveyance, t hey executed the same voluntarily and as  their act on the day the same bears date.
Given under my hand and seal of office this 26th day of . , 1996 .
___.--""""-
My Commission Expires: i:?%’#;/ /— >
. ' N
This instrument was prepared by
Holliman, Shockley & Kelly A# 119110
A J6RAL) papot 2491 Pelham Parkway Page 6 of 6 Form 3041 9/50
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"Exhibit "A"

Commence at the Southeast corner of BX 1/4 of NW 1/4 of Hection 7, Township 22 South,
Range 2 West; thence run North 81 degrees 25 minutes West for 200,00 feet to a point on
the NW right of way of Plateau Road; thence run & chord bearing of South 71 degrass 00
uinutes 39 seconds West for 152.79 feet to the point of beginning; thence run North 10
degrees 59 minutes Wept for 661.58 feet; thence run North 73 degress 29 minutas 58 seconds
Fast for 166.60 feet; thence run South 25 degrees 21 minutes 17 meconda East for 280,66
feet] thence run South 29 degrees 24 minutes 40 geconds West for 25.30 feet; thenca run
South 20 degrees 14 minutes 35 seconds East for 320.90 feet; thence run South 54 degrees
06 minutes 04 meconds West along the Northwast right of wvay of Plateau Road for A5.65 feet
to the point of commencement of a curve to the right having a central angle of 25 degraes
00 minutes 24 seconds and & radius of 542,23 feet; thence run along the arc of gatd curve
along the Northwest right of way for 236.65 feat to tha point of beginntug. h

According to survey of Hteven H, Gay, RLS #17522, dated August 15, 1996,



