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“This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montavallo, Alabama 35115

STATE OF ALABAMA
coUuNtY oF Shelb:

HNUWALLMENBYTHEBEI&F&ETTHTE;TMHH! made and entered into on the day the same bears date by snd betwsen
Joseph S, iama and wife, Mary Lou Williams

(hersinafter called “Mortgagors,"” whether one or more) and MERCHANTS & PLANTERS BANE, Montevalle, Alabams, a corporstion
(hereinafter called 'Mortgagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of One Hundred Sixty Thousand

and 00/100- — = = = = = = = = = - = - = - - - - = =« - = - = °° _Dallars
3 160,000.00 svidenced by promissory note bearing even date with this

terme of said note; and,

instroment, and due and payabls in accordance with the

Whereas, Mortgagors agreed, in incurring said indebtedness. that this mortgage should be given to secure the prompt paymeat
thereof. an well as any sxtensions or renewals of said indebtedness or any part or portion thereof; and, .

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be svidenced by promissory nots or notes or

otherwise. and it is the intent of the parties hereto that this mortgage ahall secure any and all indebtednesees of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically refarred Lo, but any and all other debta, obligs-

tions or liabilities of Mortgagors to Mortgagee, now exlsting or hereafter arising, and any and all extensajons or renewals of same, or any parl
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, in consideration of the premises, said Mortgagora, and all others executing this mortgage, do hersby grant, bar-
gein, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelbyv County. State of Alabama, to wit:

A part of the Southwest GQuarter of the Scuthwest Quarter of Section 1,
Township 22 South, Range 3 West, Shelby County, Alabama, more
particularly described as follows:

Commence at the Southwest corner of the SW 1/4 of SW 1/4 of Section 1,
Township 22 South, Range 3 West, Shelby County, Alabama, and run North
along the west line of said 1/4-1/4 section 693,87 feet to the point
of beginning; thence right 92 degrees 12 minuteas and run east and
parallel to the south line of said 1/4-1/4 section 1098.39 feet;
thence left and run north and parallel to the east line of said 1/4-
1/4 section 20.00 feet; thence run east and parallel to the south line
of said 1/4-1/4 sectipn 220.00 feet to a point of intersection with
the east line of said 1/4-1/4 section; thence north along the east
line of sajid 1/4-1/4 section to the northeast corner of said 1/4-1/4
section to the northwest corner of said 1/4-1/4 section; thence south
along the west line of said 1/4-1/4 628.7 feet to the Point of
beginning; being gituated in Shelby County, Alabama.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and asaigns forever; and for the
purposs of further securing the payment of said indebtedness and any other indebtsdness or indebtednesses secured by this mortgugs, the
uandersigned ngrmtnpnylﬂmuwnmuﬂhmhnpuodhglﬂyupmmdpm.mdnhmld default be made in the payment of
same, the sald Mortgagee, myltHw'lopﬁonwnﬂthnmmdtuh:rtharmuruuidinduhtadnuunndlnynthu indebtadness or
indebtednesses secured by this mortgage, undersigned agress to keep the improvements on said real eatate insured aguinst loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss. if any.
payable to said Morigages, as Mortgages's interest may appear, and to promptly deliver said policies, or any renewal of sald policies to sajd
Mortgagee; and If undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said M

then the said Mortgagee, or assigne, may at Mortgagee's oplion insure said property for eaid sum, for Morigagee’'s own benefit, the policy if
collected, to be credited on said indebtednses, less cost of collecting same; all amounts so expendad by said Morigages for taxes, assessments
or insurance, shall become a debt to said Mortgages or assigne, additicnal to the debt hereby specially secured and any other indebtedness or
indebtednssses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Moriguges,
or assigna, and be at once due and payable.

Upon condition, however, that if the sald Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtednees or indebtadneases secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagee ot ansigns for any amounta M may have expended for taxes, assessmentis, and insurance, and interest thereon, then this con-
veyance to be null and void; but should ault be made in the payment of any sum axpended by the said Mortgagee or assigns, or should sid
indebtedness evidenced by said promissory note or any other indsbtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the intereet of said Mortgagee or assigns in aaid property becoms endangersd by reason
of the enforcement of any prior lisn or encumbrance thereon, sc as to ths debt hereby secured, then in any one of sald sventa, the
whole of aaid h}dabhdnm'imohy secured shall at once become due and payable, and this mortgnge be subject to foreclosure as now provided
by law in case of past due mortgsges, and the said Mortgages, agents or assigns, shall be authorized to take possession of the premises hereby
conveysd, and with or without first taking possession, after giving twenty-one daye’ notice, by publishing once a weak for thees consscutive
weeks, the time, place and terma of sale, by publication in some newspapar published in sajd County and Stats, sell the same in lots or parcels
or an masse as Mortgagee, agents or assigns deem best, in front of the Court House door of eaid County, {or the division thereof) where ssid
property la located, at public outcry, to the highest bidder for cash, and apply the procesds of the sale: Firet, to the sxpense of sdvertising,
selling and conveying, including s reasonable attornay’s fes; Second, to the payment of any amounts that may have been expgnded, or that it
may then be necesssry to expend, in paying insurance, taxes, Or other sncumbrances, with tnterest thereon; Third, to the payment of sald
indabtadness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and unders further agres that said Mortgages,
agents or assigns may bid at said sale and purchase said property, If the highest bidder therefor; undersigned further agres to pay & rea:
sonable attorney's fes to sajd Mortgegee or nssigns, for the foreclpsure of this mortgage by Court action, should the samas be so foreclosed, said
fos to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undsrsigned Mortgagore
Joseph S. Williams and wife, Mary Lou Williams

have hareunto set their signature 3 and seal, this 4th day of September 19 96
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THE STATE of Al abama
Shelby COUNTY
1, the undersigned Judy L. Santa Cruz , 2 Notary Public in and for said County, in sakd Stats,
heraby certify that Jogeph &, Williams and wife, Mary Lou Williams

whose nameg 1~ signed to the foregoing conveyance, and who are known to me acknowledged befores me on this day, that being
informed of the contants of the conveyance t he y executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 4t.h day of eptember .19 96
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THE STATE of

COUNTY

I, the undersigned . u Notary Public in and for sald County. in sald Btats,
hereby certify that

whose name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contente of such conveyance, he, as such officer and with full suthority, executed the same voluntarily for and as the act of sald Corpor
stion,

Given under my hand and official seal, thia the day of .19
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