STATE OF ALABAMA 011-4147625

.. ThisMortgage {'‘Security Instrument'*) ks glven on | AUGUST 30, 1996

The gramor s :
PAMELA L. PARKER, AN UNMARRIED WOMAN AND

ANGELA C. HIGHTOWER, AN UNMARRIED WOMAN
v addrest Is 796 3RD STREET N.E., ALABASTER, ALABAMA 35007

(**Borrower’), ThisSecurity Instrument lsglvento

FIRST GENERAL LENDING CORPORATION

which s organized and existingundes thelawsof ~ STATE OF ALABAMA , and whose
address s 701 MONTGOMERY HIGHWAY, SUITE 203 .
RIRMINGHAM, ALABAMA 35216

~ (*'Lender"). Borrower owes Lende- the principal sum of

ELGHTY FIVE THOUSAND THREE HUNDRED TWE.LTY SEVEN AND 00/100
).

Dollara(U.8.3 85,327.00
This debi Is evidenced by Borrower’snole dated the same date as this Security Instrument (*'Note’"), which provides lor
monthly payments , with the full debt, il nol pald catller, dueand payableon SEPTEMBER 1, 2026

This Security Insirument secures lo Lender: (a) the repayment of the debi evidenced by the Note. with interest, and all rencwals,
extensions end modifications; (b) the payment of all other sums, with intcrest, advanced under peragrsph 6 lo prolect the s~curity
of this Secutity Instrument; and (¢) the porformance of Bostower's covenanis and sgreements wader this Security Instroment and
the Note, For thiy purpose, mmmymp.lmwmmhlmwm*lm-ﬂnﬂw.
with power of sale, the following described property located in SHELBY | County, Alsbame:
LOT 32, ACCORDING TO THE SURVEY OF WHITESTONE TOWNHOMES, PHASE ORE,
. AS RECORDED IN MAP BOOK 20, PAGE 125, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALAEAHE;IEEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the addressof 726 3RD STREET N.E., ALABASTER
[Streni| |Chy)
Alsbama 35007 ("' Properly Addresy’’);
{Zip Codel

TO 11AVE AND TO HOLD this property unio Lender and Lender's successors and assigng, Forever, Together with

sl the improvements now or hereafer erecied on the property, and ail casemenis, rights, sppurienances, renis, royaliics,
mineral, oll and gas eights and profils, water rights snd siock and sll fixtures now or heseafler a pert of the property. Al

teplacements and additions shall also-be covered by this Sccurlty Instrument. All of the foregoing is referred lo in this Security
Instrument as the **Property.”’

BORROWER COVENANTS Gt Borrower is lawiully scizod of U cstaic herchy conveyod and has the right lo morigage,
grand and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower werranis
and will defend gencrally the title 1o the Property against alt claims and demands, subject to any encumbrances of record.

FHA ALABAMA MORTOAOK PORM ' )
fpoge 1 of £ pages) Caved 1o =s Wupinren Foeom, tor 3
FIEM 3084 (0109 of d pose To Ordry Colk §.009. 639 A3 T7 FAL 806 POL.193)
S CVEY e : C o P
" r ' . I '] I.'I:d
o .-nru- .'l'.[‘



1. Payment of Principal, Interesl and Late Charge. Rorower shall pay when due the principal of and interest on,

the debt evidenced by the Note and late charges due uruler the Nolc,

1. Monthly puymenis of Taxes, Insurance and Other Clln:']zcs. Borrower alinl) include io ench monthly payiee,
together with the principal and Interesi as st forth in the Note and any Isfc charges, an inatnllment of any (a) Iaxes and
special assesmments tevled or 1o be levied npainst the Property, (h) leaschold paymenis or growxl renis on the Property, and

(c) preminma for insurance requived by Purngraph 4.

Ench montily installment for ilema (n), (b) and (<) shall cqunl onc-twellth of the anmunl antotmix, ps repsonaly
estimmed by Lender, plus an amount aullicient 1o maiotaln an additionnl balance of not more than one.xixth of the
extimated amounta,  The full annual pmoui for cach liem ahall be nccumuinied by Lender within a peritl comling one

nionth hefore an Hem wounhl become delinguent.  Lender <hatl bold the amuunts coltecled in (orst o pay ilema (a), (1) newd

(c) before they become delhnguent,

il al any time the toinl of the paymenia held by Lemder for lems (a), (1) and (©), m%rlhcr with the luinse monihly
payments for sch itcma payable lo Lender prior to the due dates of such ilems, cxecedy by more than v siadle 1
ealimnated antount of payments required lo pay such ilems when duc, and if paymcnis mn the Note are curenl, then Lender
shall either refund the excess aver one-aixth of the eatimnted payments or cecdil the excess aver one-sixlly of the estitnaicd
rnymenu 10 subsequent payments by Dorower, al the oplion of Dorrawer. Il the 1ol of she payments made by Hartower

or item (a}, {b), or {c) in Insullicient 1o pay the item when due, then Borrower hnll pay 10 Lender any mpeunl necessmy (o

imake up the deliciency on or before the date the Hiem becomes duc.
As used in thia S:curllf Inslrunienl, “Secretary” means (he Secrelary of Housing amd Urban Devehupruent or his o her

deatgnee. In nny year In which the Lender must pay 8 morigage insurance premium lo the Secrelnry, cach monthly paymciol
shatt atxo include either: (i) an insialiment uF (e annual morgage insuronee premium o be prid by Lender to the
Secreiary, or (1) s monthly charge instend of n morigage insurance premium il 1 is Securily Insteument is held by the
Sccretnry. Bach monthly Inatalimen of the muntngc inanennce premium shatl be i an amounl sulficient to accimmulnie the

full annual morigage insurance premium with Lender one ol prioe 1o dhe dme the foll annund unmign||:c fnuirmwce
premium in due to the Secrelary; or il ihis Securdl Inshiument is held by the Sccretary. ench moathly charge shntfhe fnoan

amacunt equal to one-twellth of oiie-haif pereent of the outstanding principal bnlwwe duc on the Note.

1f Dorrower tendera o Lender ihe Tull payment of nll sunss sccurced by this Sccunily Instrument, Dorrower's acconn
shafl be crediled with the balance remaining for all Insialiiments far items (A}, (b} mwmd () nnd any motigage insurance
premivm insialliment that Lender has nol become-obiigated 10 pay ta the Secrcinry, and Lender shal promptty scloml any
excess funds lo Dorrower. Immediately prior 1o a [oreclosure sale of the Property or Ha acquisition by Lender, Borrower s
nceount shall be credited with any balance remaining for all tnstallmenis for itema (n), (b) and ().

3. Application of Paymenis, All paymenia uncler Parngeophs 1 and 2 shatl be applicd by Lender as follows:
(o the morigage insurance premmium 10 be paid by Lender to the Scerelnry of 1o the munthly charge by the

ecrelary insiead of the monihly morignge insurance premiom;
{0 sny laxes, specinl asscssments, lessehold Ry ments ur ground rents, and fire. Mlowd and oiher hinzard

]
nsurance premiums, s required;
%}u Interest due under the Nole;
" 1o smortization of the principal of the Nole,
Ellﬂil.l. 1o Jale charges due under the Note.
. Eire, Insurance, PBorrower <hiafl insure all Impeovements ol the ropery, wihicthor now

Flood and Other linzard
pxunlties, amd contingencics, including fire, Tor which Lomder

in existence or aubscquently erected, n?ninnt any haznrds, ¢
requires insurance. T Jis Insurance shall be niahimnined in the amounls and for the periods that Lender reguires. Borrower
shall alzo insure all improvemenis on the Property, whelhct now In existence or subscquently erectedd, sgninsi foss by Moods

to the exieni required by the S:cr:llrf‘ All Insurance shall be tnrried with companies approved by Lemder. The inturance
licles and any renewsln shall be held by Lendcer and shall inclutde loas pnynble cinuscs is favor of, nd i form

acceplinble 10, Lender.
In the event of Joss, Darrower shali give Lender hinmedinte notice by mail. Londes mny mnke prool of loss il et
herehy nuthotized and directed 1o make payrent fur

made promplly by Borrower, Each inaurance company concericel is

such loas directly to Lender, inglend of 1o Dorrawer nmrm Lendcr Jointly. All or any pord of the tnsurance procecds may he

applied by Lender, a1 Hs option, cither {8} 10 the reduction of the indebicdness under the Notc and this Secutity Instrument,
rsi to any delinquenl amounts applied in the order in I‘nrngrnrh 1 and then 1w prepayment ol principnal, vr (b} to the

restoration or repalr of the damaged property. Any application of the proceeds 1o e principnl shnll not cxtend o posipone

{he due date of the monthly paymenia whicf; are referred to in Parageaph 2, or clianae the nmom! of such paymcile. Any

excess Insvrance proceeds over an smounl requlred 1o pay wil outstnnding indcbietness wder the Notc and this Sccurity

Instrument shall be ?nld 10 the entity legn!ly enthled thercto.
| or other traasfer of title 1o the Property that extinguishes e

In the event of foreclosure of this Sccurily Janstrumen
Indebiedness, all right, title snd intcrest of Darrower #n and to insurance policics in “orce shall pass 10 the purchascr.
8. Occupancy, Preservation, Malinlennnce and Protection of the Proaperty; Norrower's Lonn Applleation

Lenseholds, Norrower shall occupy. establish, and use the P'roperly as Borrower's principnl residence within winly alnys
slier the execution of hia Securily Instrument and sholl cominue 1o ncoupy the Prapetty as Borrower w principnl residdence
for at Jenst one year nfier the date of occupancy, unless the Secretary determines this reguircmen will eause vaduc hardship
for Borrower, of unless extcnualing circunisiances exist whicl are heyond Botrower’s conteol.  Dorrower sTinll ponily
l.endera of any extenusting circumstances.  Borrower shall not commil wasle or desteoy, damage of substantindly change
the Property or allow the Property to deleriorale, reasonabie wenr and iear excepied. Lemler may inspect ihe Troperty if the
Properly is vacant or shandoned or the loon is i default. Lender imay inke rensonable action 1o proicet and prescive sl
vacant or shandoned Property. Dorrower shall also be in defauls il Dorrower, during the foan application process, gave
materinlly fnalse or inaccurale information or atalements lo Lender (or fnited 10 provide Lender with any matctin
Informaifon) in connection with the loan evidenced by the Note, including, bul ndt Jimited 10, represcitations concerming
Borrowery occupancy of the Propenty as = rincipal residence. If tliis Security Jostrumemnt ixon s lensehold, Dargower sholl
comply with the provisions of the lense. Irllnrmwcr acquires fee title to the Property, Ihe lenschold and fee title shatl et

te merged unleas Lender ngrees to the merger in wriling,
6. Charges (o Borrower and Protection of Lender’™ Righis in {he I'roperly. Buorrower shinll pay all Twcnmu:ninl
Norrower shall pay these obligations on

or municipnl charges, Mnes and impositions thal are mi included in Paragraph 2.
If failure to pny would advessely sffect ender's interest in the

time directly tn the entlty which Is owed ihe payment.
Property, wpon Lender requesl Dorrower shall promptty fumish to Leler receipta evidencing these paymenis,

If Borrower [nila to make these paymenty of (he payments reqquired by ,‘nrngrnph 1. or Iails 10 petrform any other
covenania and Trcmmnll contained in this Sccurlly Instnement, or (here ia a logal proceeding that nen signiflcamly nlfedt
Lendery rights In the Properly (such aa a proceeding tn bankrupicy, for condemnnhon or 10 enforce i’nws or rcpulations),
ihen Lender may do and pay whatever is nccesssry to prolect tlie value ol the f‘mpcn{ and Lender's rights in the Property.

Including payment of laxes, hazard insurance and other liems mentioncd in Parngraph 2. -
Any amounly disbursed h{ Lender under this Paragraph shall becorne an ndditional debt of Borrower and be secwred
by thiz Security Instrument, These amounts shall besr Interest from the dnte of dishursement, at iie Nole taie, and at the

option of !.cnder, shall be Immedinicly due and payable,
9. Condemnation, The proceeds of sy awnrd of claim for danages, dircct or couscquentinl, in conneclion willy any
Jemnation, are herehy assipoed

condemnalion or other taking of any part of the Prapeity, or for conveyance in piace of cone
and shall be psid (o Lender Lo the exicent of the full amount of the indehicdness thal remnins unpaid wiker the Note aid this

Securily Instrument. Lender shall apply such proceeds lo Ihe reduction of the indebicdness under ihe Note and this Securily
Instrument, firal to any delinguenl amounts applicd in the order provided in Pnragraph 1, and then o prepayment of
principal. Any application of the proceeds to the principal shall nol extend or postpone the due dute of the monthly
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2, or change the amount of such payments, Any excess ds over an

payments, which are reforved 10 in Paragrs
he Noie and this Security Insirument shall be paid lo the eniity

smaunt required to pay alf outstanding indebiedness under |
Iepllg entit'ed therelo.
. Fees. Lendcr may collect fecs nndd charges authorized by the Secrclory.
9. (irounds for Acceleration of Debt.
(a) Defsull, Lender may, excepl as limited by reguintivns issucd by the Sccretary in the case of payment deifnulix,

retjuire immediste paymenl in full of all sums secured by this Sccurily Instrument il
(1) Borrower delaults by fniling to pay in full any monthly payment requtired by this Sccurity Instrument privr

los or on the due date of the neat monilily paymeld, o
(ti) Dorrower deflnulls by failing, for v period of thirty Juys, to perfonm any other vhligntions contained in this

Security Instruineal.
(1) Sale Without Credit Approvnl. Lender shall, il peemitied by applicable faw and with the prior approvat of the

SEEI'!IIII, require immediale paymen in fubl of all the sums sccurcd by this Security Instrument if:
(1) AN or par of the Properly, of A benelicial Interest in o lrusl ewning nll or parl of the Mroperty, is sold or

otherwise transferred (othcr than by devise or descem) by ihe Borrower, ant
(i) The Propeny ia not occupicd by the purchaser or granict a3 his or her pr
or granice docs 30 DCCUPY the Property bul his or her credit has not

with the requirements of the Secretary,
(c) No Walver, If circumstances occur {at would peemit Lender 10 require immediate payment tn Mull, but Lemder

doen not require auch m;m:nl:. t encher does nol waive its rights with respect to aubsequen] events,

{it) Reguintions of H Secrelnry, In many circlumsiances regulations issued by the Secretary witl limit Lender 1
iire immedinte pn'ymcnl in M)l and forcclose If not paid, This

righa, in the cnse of paymenl delaulta, 10 rml

Security Insinsnent does not authorize nceelerstian or foreclosure if not permisted by regulations of the Secrelary,

(2) Morigage Nol lnsured. Dorrower agrees thal should this Sccurity Instrument and the nole secured thdreby nol
froun the

be eligible for Insurance under the Natlonal [lousing Acl within
date hereol, Lender may, it his oplion and notwithsianding anything in Paragraph 9, require immedinle payment in

full of a1} suma secured by this Sceurity insinsment. A writien cintement of any authorized sgent of the Sccretary
dnled subsequent 10 from the dnte herenf, dectining to insure this Seccurity

Insirument and the nole sccured thereby, shall he deemed conclusive proof of such incligibility. Notwilhstanding
the foregoing, this oplion may not be exercised by Lender when the unavailability of insurance s solely due o

Lenders [nHlure 1o remil & morigage insurance premium lo llic Secretary,
10. Relnsintemenlt, Borrower has a right to be reinstated if Lender has required hnmedinte paymen in fuli because

of Borowery faifure to pay an amount due under the -Note or this Sccurily Insirinent.  This right applies even afies
foreciosure procecdings ore instituled.  Th reinsate 1he Security Tnstrument, Dorrower shail tender in & Jump son all
ninounts required 1o bring Borrower’s nccount currchl including, 1o e extent they arc obligations of Norrower under this
Security Instrument, forectosure cosls nnd reasonable and customary allorneys’ fecs and expenses propetly associnted witly

the forcclosure procecding. Upon reinstalement by Norrower, this Securily tnstriment nedd the obligations that # sccures
shall remain In effect ng if Lender had not ret sired Immediate pryment in Tull. However, Lender is not required to permnil
reinstatement I (i} Lender hoa accepled retsiatement alter the commencement of loreclosure proceedings within 1wo

ement of n currenl foreclosere proceeding, (ii) reinststement will preclude

years immediael preceding the commenc
toreciosure on dilferent grounds in ihe Juture, of ({i}) reinstatament will acdverscly alfect the priority af the lien cremted by

this Security Instrumest.

11. Dorrower Nol Released; Forbearnnce by Lender Nol a Walver, Uxiension of the lime of payment or
modificaiion of amortization of the suing secured by u.f. Security Inatronen granted by Lender to any Succcior in Interest
of Borrower shall not operaic 1o relense the linbilily of the original Borrower of Borrmwer s successor [n intercat. Lender
shall not be la?uh:d to commence proceedings against nnr successor in inlerest or refuse to extend lime for pxm:nl or
otherwise moclify amortization of thedsuins sccured by ilus Security instrument by rcason of any demand made by the
original Borrower of Dorrowers successora in interest. Any [othenrnnce by Lender in caercising any right or scrnedy shinll

not be a waiver of or preciude the excrcise of any right or remedy.

12. Buccessorn and Assigns Bound; Joinl ond Severol Jabillty; Co-Signers. The covenanls and agreemenia of
ihis Securlly Instrumend sholl bind ond benefit the successors and assigns of Lender and Dorrower, suhject to the provisions
of Pniograph 9.b.  Dorrowerd covensnis nml agreements shall be joint nnd severnl.  Any Dorrower whe co-signs 1his

roed vl

Securily Instrument but does noi exccite the Note: (a) ia co-signing this Scecurily Instroment only to morl ngc.br
sent: (b) is not personally o igated 10

convey that Borrower's interesl in the Properly under the lerms of this Securily Insirun
pay the sums secured by this Securily Instrument, and (¢) agrees that Lender and on other Borrower may sgree 10 extend,
modify. forbear or make any accommadations with regurd 10 the lerms of this Securit Instrument of (he Nole without thal

Dorrower s consemt,
13. Nolices. Any nolice 1o Borrower provided For i this Sceurity Instnment shall be given h{ delivering it or by
1 be direcied 1o the

malling it by first closs muidl unlcss applicable law ret sires use of nnother methml. The notice shn
B y Fﬂ |

Property Address of an other sddress Borrower designales by notice 1o Lender. Any notice 1o Lender shall be given by
address Lender designaies by nolice 1o Borrower. Any nolice

firsi class mall 1o Len r3 sddress stoted herein or any
I)rmrhlcd for i (his Sccurity Instrument shall be deemed 10 have been given lo Borrower of Lender when given as provided

n lhis pnrn*rnph.

Incipal residence, or the puschaser
been approved in accnridance

14. Governing Law; Severubllily. This Sccurity Insirument shall be governed by Federal Inw andd the (aw of the
hlrlldlcllun In which the Property is Jocated. In (he evenl that any provision or clavse of this Security Instrument or the
other pravisions of this Security Instrument or the Nofe

olg confilets whh nr'pllcublc law, such conflict shatl not affect
which can be given elfect without the confliciing provislen. To this crd the provisions of this Sccurity Instrument ardd the

Noie are ticclared 1o be aeverable,
15. llorrower's Cus;y. Dorrower shnll be given one conformed copy of this Securily lasirument.
16. Assignmeni of Renls. Dorrower unconditionnlly assigns and ransfers to Lender all the rents snd revenues of the

Property. Borrower nuthorizes Lender or Lender's agents lo collect the rents nl revenues and hercby dirceis each lena of
ihe Propenty 1o pay the renls (o Lender or Lender ngents. However, prior to Lender’s notice 10 Borrower of Tlorrower’s
breach of any covenant of ngrecimenl in the Securliy Instniment, Borrower shall colleet and receive all rents amt revenucs ol
the Property o3 truatee for ihe benelit of Lender and Borrower. This ussigmnenl of rents constifuies an nhaolute nasignmenl

and not an assignment for additionsl secu Hy onty.
If Lender gives notice of breuch to [orrower: {u) wlt rents received by Borrower shatl be held by Durrower »y rusiee
| by the Scewrily Instrument, (b) Lender shnll be enfitled 1o

for benefit of Lender only, to be npplied to the sums secure
collect nnd recelve sl of the rents of the Property, and (¢) encli tenant of the Property shall pay il repts tue and unpaid 1o

Lender or Lender's ngent on Lenders writien demancd 1o the lenant,
Norrower his not exceuted iy prioe pssignment of the rents and has

prevent Lender fromm exercising its rights undee this Paragrnph 16,
ol of or maintain the Property before of plict ghving nolice of

Lender shadl not be required 1o enlcr upan, lnke conly
inted rceciver miny du su al sty lime there is o bieach.  Any

brench to Dorrower. However, Lender or o judicintly npln
nvaltdote nny other right or r:m:df of Lender. This assignmemt
d

applicaiion of rents shall nvl cure oF wilve nny defnult of
of rentx of the Property shall ierminate when tie detn secured by the Sccurity Instrument is pe in Tull,

not nid will net perfonm any act thal wnd b
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NON-UNIFORM COVENANTS, Dorrower and Lender further covennnl und ngree AS follows:

17. Foreclosure I'rocedure, I Lemler tequires immedinie payment in full under prrgraph 9, Lender may invoke the
power of sak and sny other remedics permitled by applicnble law, Lender shadt be entitled 1o collect all expensca incurrcd
in pursping the remedies provided in this paragenph 17, Inclwding, bt not limited {0, rensonable atlormeys’ fecs and coxis of

title evitlence,

If Lender Invokes e power of salc, Lemler shull give a copy of a nolice 1o Borrower in ke manner provided in

three consceutive weeks fn a nevspaper pubtished

paragroph |3 Lender shaH publish ihe nolice of sale nnce & week for
in SHELBY County, Alabpma, sndd thereupon ahall s=h the Properiv to the highest bldder af
irihiowse of ihis County. Lender shall delives 1o the purchaxer Lender’s

public nuction at the fronl door of the Connty Con

deed conveying the Property. Lender or its designee may purchnse
ngrees that the proceeds of the sule shall be applied in the following order: (n) 1o all expe
limited 1o, reasonable sinrneys’ fees; (b) 1o sl sums secured by this Sccurity lustroment; o

persona legally enthted to it
I5. Release. Upon payment of sl sums
Instrumeni without charge \o Norrower, Borrower 3
19. Walvers. Borrower waives ol rights of homesten

antt dower in the Property.

ihe Property at any sale. Narrower covenanly ad
nses of the sale, including, but ot

nd {c) any excess (o the person or

sccured by this Sccurity Insirument, Lender shall release this Security

hatl ppy any recordntion coals.
o exempiion in the Propery and relinguishes sl sights of curicsy

Riders to (his Security Instrument, Il one or more riders nre exccuted by Borrower and recnrded 1ngeiher with this
Security Instrument, the covenanis of esch such rider shall be incornoraied into and shall amend and supplement the

covenanis and agreements of this Securily Instrumeni as if she rider(s) were in » part of this Security Instrument.
|Check applicable box(es)).

DCnndomluium Rider ‘ Dﬂrnduilﬂl Paymeni Rider Dﬂruwln; Equity Rider

D Planned Uni Development Rider Oiher {Specify)

ams contsined in pages | throu aofthjs Securify

F .

BY SIONING DBELOW, Dorrower accepls snd agrees fo the (¢
Instrument and In sny rider(s) execuied by Dorrower and recorded wi

Wiinesses:
. #JJ _ﬁ_‘_r a3 "l A Seal)
J, . o o T Vs
: "} . HIGHTOWE ‘ / Jorrowt?
(Scatb)
Dormywet
(Scal)
Dorrwes
STATE OF ALABAMA, SHELBY County as:
On this 30TH day of  AUGUST, 1996 L
u Notary Public in and lor said counly ond In sail niste, hereby certily thal
PAMELA L. PARKER AND ANGELA C. HIGHTOWER
. whose name(s)  ARE signcd 10 the
ARE known 10 me, acknowledged before me tha, being informed of the

forcgoing conveyance, snd who

contents of the conveysnce, THEY exccuted the se act on the day the same beara dme.

me voluniarily nnd as THEIR

Given under my hand pnd official seul of office thia the 30TH Jby AUGUST, 1996,

My Commission nlplrtlr7 ’ llp) q % Fiotary Fobi

R. SHAN PADEN, ATTORNEY AT LAW, 100 CONCOQURSE PARKWAY, SUITE 1340,
BIRMINGHAM, AL 35244

This Inatrurment was prepared by

[nast ¥ 199&'29162
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