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STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

w

THIS MCRTGAGE, mads and entered into on this 29th day of Augqust .19 96 ,bysnd hltw*

REX A WATWOOD AND WIFE ANTOINETTE C WATWOOD o
|
4]
-l
L
o
%
c
-

therainafter refarred to ae "Mortgagor”} and COLONIAL BANK
(harainalter referred 1o as "Mortgages™|,

Witnesseth:

WHEREAS, Mortgagor is Justly indebted to Mortgegee, and hereby axecutes this Mortgage to sscure the payment of $50,000.00
Fifty Thousand And 00/100 Dollars

as evidenced by promissory note of even date narewith snd payable in accordence with the terms of saigd note.

WHEREAS, Mortgagor may heraaftar become further indabtad to Mortgagesa ss may be svidenced by promissary note{s) or otharwise, and it 1s the
intent of the parties hereto that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortgages, whather now swisting or horsatier
ariging, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags in to sscure not only the
indabtednese evidanced by the note herainabove spacifically referred to, but any and all othar debts, obligations or liabilities of Morigagor o Mortgsges,

now Bxisting or hereafter ariming, and any snd all extensions or renawals of same. of any part theraof, whather avidenced by pote, open account.
shdorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and to secure the paymant o! saud
indebtedneas evidenced by nota herasinabove spacificelly referred to, and sny and all othar indebtednessies) due or to become dus 2% hareinabove
genarally referred to, and the compllance with all of the covenanty and stlpulstions hersin contained, has hargained and sold, and does hersby grant,
bargain, sell, alen, convey, transfer and mortgage unta Mortgages, its SUCCSSROCS and sssigns, the following described real esiale, togethar with
buildings and improvements theraon {hersinafter sometimes called the “raal estata” or the "mortgaged resl astate™), lying snd baing situsted

in the County of SHELBY _State of Alabama, and more particularly described as follows, to-wit:
LOT 28, ACCORDING TO THE AMENDED PLAT OF EMERALD LAKE NO. 1,

RECORDED IN MAP BOCK 19, PAGE 73, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA. y

together with all awards received through eminent domain, and payments upon any insurance policies covering the real satats, and all gt &, phviteges,
tsnements, and appurtenances thereunto belonging or In anywise appertaining to said raal metate including easamants and rights-of-way appurtenant
therato and sll gas, steam, slectric and other hesting. cooling and lighting apparatus, alavators, iceboxes, plumbing, stoves, doors and othar fixtures
appertaining to the real estate snd improvaments located thareon, all of which shall be deemad reslty and convayed by this morigage.

TO MAVE AND TO HOLD the real estate, and evary part therso!. unto Mortgages, its succassors arkd assigns foraver. And Moftgagr Cavanants
with Mortgagea that it is lawfully saized of the real estate in fea aimple and has a good right to sell and convey the same as sforasel. thet the resl

estate (s free of afl encumbrancas axcept as herein set out, and Mortgsgor wiit warrant snd foraver defend the title 10 the real mstate un » Morigagen,
its successors and assigns, against the lawful claims of all persons whomsaoavar.

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agreements, ang provisions;

1. That Mortgagor shall pay the zaid indebtednass{es} secured haraby and interest thareon when and as it (thay) shall bacome dui, whethar In
course of undser any condition, covenant of Bagroament herein contsinad, together with any other indebtadnessies) which Maortgagot may owa fo
Morigagee, it being further agreed that any statermant, any nota or obligation that ie secured by this morigage shall be conclusive evidence of such fact.

2. {a} That Mortgagor shall provida, maintain and deliver to Mortgages policies of fire insurance {with axtanded coverage), and such sther insurance
as Mortgagee may from time to time require in companias, form, types, and amounts, and shall assign, with andorsements satisfaciory o Morigagea
and dsfiver to Mortgeges with mortgagee clauses satlsfactory 1o Morigagee all insurance policies of any kind or in any amount now of he saftar issund
with reapect 1o the real satate. Not lster than the first day following the sxpiration date of any and all such insurance policies and a1 & .y imn upon
raquest of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issusd by mEurance companies satisfactory to Mortyages showing

that the amount and type of insurance required by Mortgages hereunder is in affect, All renewal policies, with premiums paid, shall ba deliversd to
Mortgagea at least thirty {30} days before the expiration of the old policiss. if any insurance, or any part thereof, shall axpira,
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i be withdrawn or become void or unsafe by Mortgagor's brasch of any condition thereot, or become void or unsafe by reason of the faluwe or
mpairment of the capitsl of any company by which the insurance may then be carried, or if for sny reason whataver tha Insurance shali be
:iquatnsfucmrz,_r, to Martgages, Mortgagor shall procurs and delivar to Mortgagee new insursnce on the premises, satisfactary to Mortgagee. H Mortgagat
ails to procyfp and deliver such new insurance, Mortgages may. but shall not be obligated to, procure sama, and upon damand, Mortgagor shall
-aimburse Mortgagee all such costs axpended with interast on such advance at the rate set forth in the note sscured heraby, Mortgagor shsll give
mmediate nofice in wnting to Mortgagae of sny loss, injury or damage affacting the mortgaged real sstate caused by any casualty or occurrence. Full
nowar is he conferred on Mortgages to sattls and compromise claims under all policies and to demand, receive, and raceipt for all monies bacoming
payable the :uar and to assign absolutely all policies to any holder of the note or to the grantee of the raal estate n the avent of tha foreclosure of
this mortga gnd sacurity agreement or other transfer of title to the real estate in extinguishment of the indebtadnessles) secured haraby. In the svent
of lose coverdd by any of the policies of insurance herain referred to, each individual insurance company concerned is hereby authorized snd directed 10
maka pawh for such loss dl{&:tlv to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insursnce proceoads, after
dadqctmg all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgages at its option, githar ng & payment on account of
tha lndat.}tadnusa[an]. secured hereby, whather or not then due of payable, or toward the rastoration, reconstruction, repair, of alteration ol the raal
astata, aathaﬂtﬂ'tha portion thareof by which said loss was sustained or any other portion thereof.

I, TI

{b} That tohether with and in addition to the monthly payment of principal and interest, and on the same date on which the principsal and wnisresl aro
payable undeMthe terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagse, in a non-interast besting
account, a sum aqual to ana-twelfth {1/12) of tha yearly taxes and assessmants which may be lavied against ths renl astate and which may attamn
priority over this mortgags, and ground rents, if any, plus one-twaelfth (1/12) of the yearly pramiums for insurance that will become due and payable to
ranew The inBurance on the real ostate for coverage against lose by fire or such othar hazard 85 may reasonably be required by the Mortgages. The
amount of such taxes, agsesaments, ground rents, and premiums when unknown, shall be estimated by the Morigages. i tha smount of funds held
shall axceed at any tme tha amount desmad necessary by the Mortgages to provide for the payment of taxes, assessments, ground rants and
insurance premiums as they fall dus, such excess shall be repaid to Mortgagor ar cradited to Mortgagor as Mortgages may determing. If the amount of
the funds hald shall not be gufficiant at any time to pay taxos, BSS0ESMANLE, ground rents, and insurance pramiums as they fall due, Mortgagor shall
pay to Morigagees any amount neceesary to maka up the daficiency upon natice from Mortgagee 1o Martgagor requesting paymant thereo!. Upon
paymant in full of all sums sacurad by this mortgage, Mortgages shall promptly refund 10 Morigagor any tunds hald.

{c] That qurtgagur shall pay and discharge 8s the same hecome dus all taxes and assessments that may accrue, ba levied, or sssassed upan the
roal egtate dr¥any pert therecf, which may be or become a lisn prior to this mortgage or have priority in payment to the indsbtednessias) secured
hereby, or upon Mortgagee's interest therain or upon this mortgage or the indebtadnessias} or evidence of indebtedness(es) sacured hereby, withoul
regard to any law heretofore or hereafter enacted imposing payment of the whole or any part{s) thersaf upon Mortgagas, upon the passage of any faw
imposing the payment of the whole or any part thereof upon Morigagese or upon the rendering by an appaliata court of compatent jurisdiction that tha
undertaking by Mortgagor 1o pay such taxes ig legally inoperative, then the indebtadnessles) sacured hereby without deduction shall, at tha opbion of
Worigagee, become urnmadiutalv due and payabla, notwithstanding anything contained in this mortgage or any law heratofore enacted; and Muortgagor
shall not suffer or permit any such taxes on the said raal egtate 10 bacome or remain delinguent or permit any pert therac! or any interest tharein to bo
soid for any taxes or assessments; and further ghall furnish annually to Mortgagee, prior 10 the date whan they become delinguent cortificates o4

receipts of thu}Prnpar offices showing full payment of all such taxes and assessments.
3. That tl':l* rgai astats and the improvemants thereon shall he kept in good condition and no waste committed or permitted thereson.

_4. That .ﬂ ll:-uih:iinq; or nthuy Improvement on the real astate shall be structurally altered, ramoved ofr demoligshed, without the Morigagea & piiar
written congajit, nor shall any fixture or chattel coverad by this martgage and adapted to the proper use and enjoymant af tha real eatate be removed at
any time withtyt likeé conseant untess actually replaced by an article of equal suitability owned by Mortgagar. In tha avent of any braach of this covenant

the Mortgageb may, in addition to any other rights or remedies, at any, time tharaatter. daclase the whale of the indeblednessies) sacurad hareby
immediately dua and payable. g

6. That Mﬁngngnr agrees that tha indebtednesaies) hereby aacured shall at once bacome dua and payable and this mortgage subject to loraclosure
as provided 1‘1:’.1"+ arain, at the option of holder herect, when and if any statamaent of lien is filed under the statutes of Alabama ralating to 1w liens oL
meachanics anid materialmen, without ragard to form and contants of such statement, and without regard to the existence or NoONexIStBNCS of tha dabt.
or any part thdrsof, ar of the ian, on which such statement is based.

6. That Mgprigagor shall comply with all stetutes, ordinances, regulations and laws promulgated by any governmanial antity assarting JuresdicTIon
over the real gstats and any and sl legal requirements shall ba fully complied with by Mortgagor.

7. That if Mortgagor falls to insure the real estate as herginabove provided, or to pay all or any part of the taxes or assessments levied, sccrusd or
aggsesged upon or against tha raal astate of the indebtednessies) secured heraby, or any iInterast of Mortgagaa in aither, or fails to pay immuadiataly and
dischatge any and all liens, debts, andfor charges which might bacome hans superior to the lien of this mortgage, Mortgagee may, st its oplion, insure
tha resl astate andfor pay said 1axes, aszassments, debts, ligns and/or charges and any monay which Marigagea shali have so paid shall constituta a
dabt ta Mortgdgee additional to the indebtednessies) secured hereby; shall be secured by this mortgage; shall bear the in- terest sat out n the nole
herainabova relerred to from date paid or incurred; and, at the-aption of Mortgegee, ghali be immeadiately due and paysble.

8. That Mortgagor agrees that no delay or fallure of Mortgages to exercise any oplion 1o declare the maturity of any indebtednessies) sacured by
this morigage, hall be taken of daemed as a waiver of its right {o sxarcisa such option, ar 1o declare such forfeiture, either as 10 any pasi or presant
default, and it-ig turther agreed thal no terms of conditions contained in this mortgags can be waived, altered or changed axcept as swvidenced in
writing, signed by the Mortgagor and by tha holder hergef; and the procurement of insurence or the payment of taxas or othar lians, dabts o chargus
by Mortgagesighsii not be takan or construed as a8 waiver of its right 10 declare the maturity of the indebtednassies) harsby secured by reason of the
failura of Mortgagor 10 procure such inaurance or to pay guch taxas, debin, liens or charges.

9. That ¥ Mortgagee shall be made a party to any suit involving the title to the real sstate and amploys an attorney 1o represant i tharamy, or !
Morigagea employs an atterney 10 uagist in sattling or removing any ¢loud on the title to the real estate heraby convayed that purports 1o ba supefior 10
the lisn of thia mortgage in any respect, Mortgagor will pay to Mortgagee, when tha same hacomes due, such attorney's foe a3 mMay be parmittad by

law and as may ke reascnable for such sarvices, and if such fee is pad or incurred by Mortgages the same shail be socured by the hen of this morigage
in addition g indebtadnase{as} gacured hereby, and shall bear interast from the data it 18 paid or incurred at the rate set out in the nota hereinabave
raj"arrﬂd 1o an II'mll be at onca due and payable.

10. Thutéqw.'aupanuas incurred by Mortgages, including attorney's fes, in compromiging, adjusting of delending againet hen cléms of sncumbrancas
sought to bd.fixed upon the real aEiate hareby conveyed, whether such claims of encumbrances be valid of not, shail bacoms a pari af the
indubtudnaaa{ﬁyharuby sacured.

11, That L“rlgagnr agrees to pay a reasonable attorney’'s fes as may be permitted by law to Mortgngee should the Mortgages employ an attorney
10 collect any il ﬂab‘tadnuan{nal gacured by this mortgage.

1?2 That notwithstending that the assignmant ol awards hereinabove referred to shall be deemed to be selt axscuting, Mortgagor, sitar the
sllowance of 8 condemnation claim ofr award, and tha ascertainmant of the amount dus thereon, and tha igsmuing ot a warrant by the condamnor for the
payment theragf, sha¥l exacute, st Mortgages’s raquest, and tarthwith deliver to Mortgagese, 8 valid assignment in recordable form, assigning all of such
condemnation %Ia‘.mu, awards or damages to Morigages, but not in 8xcaess of an amount sufficient to pay, satisfy and discharga the principal sum of
this mortgage dnd any advances muada by Mortgages as herein provided then remaining unpaid, with interest thereon at the rete spaciisd herain, or
tha nota which this mortgage sscures, to tha date of payment, whether such remaining principal sum is then dus or not by the tarms of ssd nota or of
thig mortgage.

14 That i Mortgagar shall make default in the payment of any of the indehtednessies) hereby secured, or in the parformance of any of the tarms of
conditions herao!, Mortgages may procesd to collect the rent, income and profité from the real estate, sither with or without tha appointment of a
raceiver: any rants, income and profits collected by Morigagee prior to foraclosura of this mortgage. lese tha cost of collecting the same, ncluding any
res) astate cogimission of attorney’s fee incurred, shall be creditad first to advances with interest thereon, than to interest dud on the principal
indebtedness, #Nd the ramainder, if any, to the principsl debtis) hereby sacured.

14. That It is further agreed that if Mortgagor ahall fail to pay. or cause to be paid, the whole or any portion of the principal sum, or any inatalimeni
of intarest therson, or any other indebtedness{es| the payment of which is hereby secured, as they or any of them mature, sither by lapse of tima o
otherwise, in Bocordance with the agresmants and covenants herein contained, or ghould default be made in the paymant of any machamc’s hen,
materialmen’s lien, insurance premiums, 1axes Of AEEEARMBENts Now, O which may hsraafter be, levied againsi, or which may becoms a lien on, tha real
astats, or should dafault be made in any of the covenants, conditions and agreements harein contasinad, then and n that avent the whole of ssd
principal sum, with interest thereon, and all other indebtednassies) sacured heraby, shall. st tha option of the then holder of said indebtadnessias), ha
snd become immediataly dua and payable and tha holder of the indebtednaess{es) hereby sacurad shall have the right to enter upon and 1aks poOSBONEICN
of the real astate, and aftar, or without, taking such possession of the sama, sell the mortgsged real estate at publhc outcry, in tront ot the courthouse
door of the county wherain the rasl astate is located, to the highest bidder for cash, either in peraon of by auctionesr, after tirst giving notica ot 1ha
time, place, and tearms of such sale by publication once s wask for three {3} succeasive weske in sOMa NeWapaRAr publishad in ssid county. and, upon
tha payment of the purchase monay, the Mortgagee of any parson conducting said sale for it s authorized and empowerad to axscuts to the putchaser
at said sale a deed to the resl astate 30 purchased In the name and on behalf of Mortgagor, and the cortificate of the holder of the morigaye
indebtednaas, appointing said auctionaer 10 make such sale, shall be prima facia aviderce of his authority in the raal ssiata, of tha equity of rademption
from this mortgage may be forecioged by suit in any court of competant jurisdiction as NOw provided by [aw in the cass o! pasl dua mortgages. the
Mortgages, or tha then hoider of the indebtednessiasi hareby sacured, may bid at such sale and bacome the purchaser of the real astate it the highnst
biddar therefora. The procesda of any such sale shall be appliad {#) 10 the expensés incurred in making the sale and in all pnior afforts 1o effecd
collection of the indebtednessies secured hereby, including a reascnable attorney’'s fee, or reasonable attornays’ fees, as permiitud by law for auch
cervices as may ba, or have been, necessary in any one or mora of the foreclosure af this mortgage, of the collection of said indebiadnessies), and ol
the pursuit ot any efforts tharetotore directed to that end, including, but withgut limitation to, the defanse of any proceedings instituied by tha
Mortgagor or anyone liable for said indebtednessies) or interasted in the martgaged
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real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgegs: (b} to 1he paymont of whatever
auit or Sums Mortgages may have paid out or become liable to pay, in carrying out the provisions of this mortgaga, togethar with intersut theraon: (c}
to the paymient and satisfaction of asid indebtednessies) snd interast therson specificallv referred to hersinabova to the day of sslo and any other
indebtadness{as) secured by this mortpage: snd {d) the balence, if any, shall be pald over to Mortgagor, or Morgagor’'s suscessors of assigne. In any
avant, the purchasar under any foreclosure sale, as provided herein, shall be undsr no obligetion to ses to the proper application of the purchase money.

15. That in the event of the enactment of any laew by the State of Alabama, after the data of this mortgage, deducting from the vehue of the teal
astate for the purpose of taxation sny lien thereon, or imposing any hability upon Mortgages, in respact of the indebtednesae(as) secuerdd hereby, or
changing in any way tha laws now in foree for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, 80 a8 to affsct this mortgage. Mortgagor shall pay any such obligation imposed on Mortgsges thereby, and in the svent Mortgagor fmls 10 pay
such obligation or is prohibited by law from making such paymeant, the whols of the principal sum secured by this mortgage, togathar with the inteses!
dua tharsan shail, at the option of Mortgages, without notice to any party, bacome immediately dua and payable.

18. That should Mortgagor become insolvent or hankrupt;, or should a receiver of Mortgagor's property be appointed; or should Morigagod
intentionally damage or attempt tc remove any improvements upon said mortgaged real estate: or should it be discovered atter the exscution and
dalivary of this instrument thst thera is a defect in the titie to or a lien or encumbrance of any nature on the raal estate prior to the ken hereol; or 0
case of an error or defect in the above described note or this instrumant or in ths exacution or the acknowledgment thareof; or if 8 homastaad clawnm ba
set up to the real astate or sny part tharsof adverse to this mortgage and if the said Mortgagor ehall fail for thirty (301 days after gemand by the
Mortgages, or othar holder or holders of said indebtednessies), to correct such defects in the title or to ramove any such lien or ancumbrance of

homestaad claim, or 10 correct any arrar in said note or this inatrument or its exacution, then, upon any such default, failure or contingency, the
Mortgagee, or other holder or holders of sald indebtednessies), or any part thereof, shall have the option or right, without notice or damand. to declara
all of said indebtednesk{es) than ramaining unpaid immediatsly due and payable, and may immadiataly or at any time thereafter foraclose this mortgaga
by tha power of aale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtednessies], may elect,

17, That no right, title or interest in or to the mortgapad real satate, or any part theresof, ahall ba scld, transferred, assigned, conveyed, morigaged
or encumberad by a lisn at any tims prior 1o the payment in full of the indsbisdnessiest secured heraby without first oblaining the prior written consent
and approval of Mortgagee which consent and spproval shatl bes within Mortgagee’s sole discretion; that in the evant of any violatlon of this prowsion,
the antlreé unpaid balance of the indebtadnessies) secured hereby. togethar with all interest thareon, shall bacome due and psyabie imnediately al the
option of Mortgages without notice to Mortgagor, and shall bs recoversble by Mortgagee forthwith or at any time thereaftsr without stay ol axacution
or othar process and failure of Mortgagoer to pay all monies to Mortgagee sacured by this mortgage shall be an act of default enliting Mortgagea to
foreclose this mortgage In accordance with the terms hereof.

18. That it is tha intant of the Mortgagor and Maortgagee to secure any and all indebtednessies) of said Mortgagor to Mortgagee, o:-w ousting o
hereafter arising, dus or to bacome dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage i ntanded and does
secure, not only the indebtadness hersinabove spacifically referred to, but alsc sny and all other debts, cbligations and lisbilities of sau Mortgagor 1o
said Morigages, whether now existing or hereafter arising, and any and sll extensions or renewals of same, or any part thereof, at any time before
actual salisfaction and cancallation of this mortgage in the Probate Otfice whare recorded, and whether tha same be ewidenced by pruMussory note,
open account, sndorsement, guaranty agreamesnt, pledge agreement, or otherwise; that it is expressly agreed that any indabtednass st any Lime
gacurad haraby may be sxtended, rearranged or renswsd and that any part of the security herein described may be waived or ralun* without in
anywige altering, varying ar diminishing the force, effect or lien of this martgage; and this mortigage shall continue as a first hen on all of real estaln
and othar proparty and rights coverad hereby and not expressly released until all sums with interest and charges hereby securad are fulty paid, and ne
othar security now existing or hereafter taken to secure the payment of smid indebtadnessies} or any part theracf shall in any manner wmpaired or
affected by the execution of this mortgage; and no sacurity subssguently taken by Mortgagee or other holdar or holders of said indebtedness{es) shail in
any manner impair or affect tha sacurlty given by this mortgage; and all security for the paymant of said indsbtednessies| or any part tha+saof shall be
taken, considerad and held ss cumuistive. "

15, That Mortgagor agrees for iteel! and any and all persons or concerns claiming by, through or under Mortgagor, that if it of any ona or more of
them shall hold poesession of the above described real estete or any part therea! subsequent to foreclosure hereunder, it or the parties so holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sals; and any such te ant failing or
refusing to surrander poasegsion upon demand shall ba gullty of forcible detainer and shall ba liable to such purchsser or purchasers ‘ar reascnable
rental of the real sstate, and shall ba subject to eviction and removal, forcible or otherwise, with or without process of law, and ail Jamages which may
be gustained by any such tenant as a result thereof being heraby axpressly waived.

20. That Mortgagor agrees to faithiully perform all the covenants of the lessor or landlord under present and future leases affecting rha morigaged
raal estate, and neither do nor neglect, nor permit to he dona, anything which may diminigh or impair their value, or the rants provided ‘or therein, or
the interest of the lessor or of the Mortgagae therein or tharaunder. -

2%. That Maortgagor shall turnish to Mortgages within Thi rty | 30 ) days afrar thy close of sach
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statamant of tha overation of the
raal estate which shall include annus! satatamants itamizing the incoma and expenses, an itemized rant roll, together with 8 complate finaiciy statement
of Mortgagor's assets and liabilities and ite profit and loss statemant, Such stetement shall be prepared by certified public accountsnt »:ceptable to
Mortgagee or at Mortgagee’s discration be suppocged by the atfidavit of Mortgagor. Said information shall be given to Mortgages at - ) axpangs to
Mortgages.

22. That f the indabtedness evidenced by the note specifically referred to hereinsbove is being advanced by Mortgagee to Morig.y s undar the
terms and provisions end in sccordance with a loan agreement or construction loan agraemaent ("agreement”|, the terms and prov.ons of sad
agreament are hereby incorporated by raference as part of this mortgsge as If fully set cut herein, and any defsult in the performence of the provisions
thereoaf, or any contract or sgresmsnt between Mortgagor and Morigages, shall constitute a detault hareunder entiting Mortgages t.. exercise tha
rempdies provided hersin, including the right to foreclose this mortgage in accordance with the terms hersof; that each FUTURE ADVANCE advanced by

Martgagee to Mortgagor ia being advanced In sccordance with an agreement dated Aug. 29, 1996
and 18 secured by this mortigage.

23, That in the event this mortgage is sacond and subordinate to any prior mortgage(s) and in the evant the Mortgagor should tar 1o maka any
payments which become due on easid prior mortgagels), or should default in any of the other terme, provieions and conditions of gald pres. morigageis)
occur, then such default under the prior mortgage(s) shall constitute an event of default under the tarms and provisions of this mor e, ani tho
Moftgagea hersin may, at (12 option, declars the sntire indshtedneasias) secured by this mortgage immedistely duea and payabla and if ant 18 not
promptly muda, then dectara this mortgage in default and subjsct to foractosure, provided that the Mortgages herein may. st ite ophion, makna. on bahalt
of Mortgagor, any such paymants which bacome dus on xaid prior mortgage(s). ar incur sny such expanse or obligations on bahalf of Mortgagor. in
connection with tha said prior mortgage(s), in order ta prevent the foracinsurs of asid prior mortgage(s). and all such amounts so axjmrded by the
within Mortgages on bahalf of ssid Mortgagor shall baccme 8 debt to the Mortgagee and shaft be secured by this martgage and shaill bear interest from
the date of paymeant a1 the maximum legal rate of interasat from time to time permitied by the laws of the State of Alsbema, and shali be at once due
and payable, entiting the Mortgagee to al! of the rights and remadies provided herein, including, at Mortgagee's option, the right t: toreciose this
mortgage.

24. That provided always that I Mortgagor pays the indebtedress(es) securad by this mortgage, and reimbursgs Mortgsgss, ite succesaors and
assigns, for any amount it may have sxpended pursuant to the authorizstion of this mortgage, including without limitation, sume spant .1 paymani of
taxps, assessmants, insurance or other lians and interast thereon, and shall do and parform all other acts and things hergin agread to w dons, this
conveyance shall ba null snd void; otherwise it shall ramain in full force and effect.

26. That any promise mads by Mortgagor harain to pay monsy may be enforcad by & Buit at law, and the sacurity of this mortgage shall not be
waived theraby, and as to such debts the Mortgagor waivas al! rights of axamption under the iaws and Conatitution of tha State of Alabama and agress
1o pay as parmitted by law p ressonable attorney’s fee for the collaction thereof,

28, That no delay or fallure of Mortgagee 10 exercisa sny option herein given or rasarved shall constilute 8 waivar of such omtinn or oslop
Mortgagee from aftarwards exercising same or any othar option at any time, and the payment, or contracting to pay, by Morigages of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall nol astop
Mortgagee Irom foreclosing this mortgeage on account of such failure of Mortgagor.

27. That wherever sand whenaver in thia mortgage it shall be required or parmittad that notice or demand be given of served by anw party, such
notice or damand sghall be given or sarved, and shall not ba deemad tc have been gwven or aerved unless in writing and {orwarded by registared or
cartifiad mail, return racaipt requasted, sddresasd as follows:

To Mortgagor: REX A WATWOOD &—-29064

AND ANTOINETTE C WATWOOD

BIRMINGHAM, AL 35244

To Morigages: Coloniel Bank
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28. That singular or plural words used herein to designate the Mortgagor shall bs construed to rafer to the maker of this morighga, sne all

covenants anid sgraements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right snd privilege hevein
reserved or seured 1o Mortgages shell inure to the banetit of its successors and sssigns.

23, That the unenforceability or invalidity of any provision ar provisions of this mortgage shall not render any other provision or growvisions heran

containgd unenforcesble or nvalid. All rights or remadies of Mortgagea hersunder sre cumulative and not ahernative, and are in addition to thoss
provided by law,

IN WITNESS WHEREQF, the undersignad (has} (hava) aet (its) {his) {her) {thair) hand(s) and seal(s]), on the day and yaar first sbove writtan.

WITNESSES.

VY,
“Fecfmah

- % 4 ‘-r{ﬂ (SEALI
. B WATWOOL L/
v a .,!.- - . ( . A r..-l ‘e ; iSEAL:'

ANTOINETTE C WATWOOD

Wl

— (SEAL}

_ ISEAL)

LHB/wp

STATE OF ALABAMA, I

JEFFERSON COUNTY }

REX A. WATWOOD AND WIFE
[, the unde. signed, a Notary Public in and for said County, in said State, hereby certify that ANTOINETTE C. WATWOOD

whose nameis {is} {are) signed to tha foragoing conveyance and who (i) {are) known 10 me, acknowledgad bafors me on this day thal, being informed
of the content - nf the convevance, (he} {ahe} {thayPexecutad the same voluntarily on the day the seme hears dats.

Givan undes my hend and official sasl this the 2OTH 0o
Nptary Public T
STATE OF A, BAMA )
' |
" COUNTY )

I, the undersigned, & Notary Public in and for said County, in said Stete, hereby certify that

whose name : of . 18 signad 1o the foragoing
conyeyance and who ig known to ma, acknowledged befora me on this day that, being informed of the contents of the conveyance, he, as such aotficer
and with full authority, exscuted the samea voluntarily for and as the act of said carporation,.

Given under my hand and official sesl this the 19

| 1net
This instrumer: prepared by: FELICIA REDD o
&
Ccionial Bank H ,
PO BOX 1887 |
BIRMINGHAM, AL 35201 e -2064
| ﬂgigﬁf‘;‘ﬂci 11F1:.u 1
igs ek O PRIBA [
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