MORTGAGE FORM

FOOHM 11E- b Hew S5

This instrument prepared by
ENTRAL STATE BANK
State of Alabama CENTRAL ST

Post Office Box 180
SHELRY County. Calera, Alabama 30040

MORTGAGE

THIS INDENTURE is made and cntered inte this 24Lh_

dav of ...___ﬁuEUEL. I - 9,6__ by and between o i
Jason Heath Hilyer and wife, Karen M. Hilyer ... . TRV S

(hereinnfter callod “Morignger,” whether one or

o) and CENTHAL STATE BANK, Calers, Alubama, an Alabnma hanking corporabon thermanafler
called "Mortguges's.

WHEFREAS, mnid Mortgapor is (aee justly indebted to the Mortgagee in the principat sum of Sixty. Qﬂ&.mﬂuﬂmd .Ninety TwWo

dollars 13 61,092, 27 ) us evidenced by that certnin promissory note of even dupm m I'ZI:Z‘J mﬁrﬁﬂ-ﬁ?ﬁmﬁmn-in,
which ir pryable in gecordnnee with its terms, nnd which has a finnl maturnity dute of Au.g,usr. 23,.2[:!11. .

WILEREAS, Mortgugor ageesd in incurring said indehtedness that this mortgage should be given Lo seure the prompt paymirni
rvidenced by Lhe promissory

of the (mdelied nesns

b oor relinancm g thereod or any
sther inlebledness or indeblednesses owed now or in the future By Mortguger e Martguagee,
fully dencribed in the next paragraph heeeof (hoth of which different type delis are hereinafter eelleclive

note sr notes hervinabove wpecifically referred to, as well Bs any pXLEMHLON OT FUNCWi
pirl or purtion thereef, and also to secure any

IR e
Iy called “the Debt 7 g,

WHERFEAS, Mortgagor muy by

e horenfter become further indebied to Martgages, as may be evidenced by promisscesy nole oF nakes or oth
aned it is the intent of the partien here

T L
to that this moertgage shall secure any and sll indebtedneaues of Mortgigor to Mortgagee, whether now exasting
oF herenfler ariping, dur or to heenme due, absolute or contingrnt,

Hguidlated or unliquidated, direct or indireet. and, therelfore, e paroes iptend
thim morigape Lo se

cure not only the indebtedness evidenced by the promissory noete or notes hereinobove

specifically refeerel o) hut aleo Lo seeure
any and ol other debty, obligntions or linbilities of Mortgigor Lo Mortgagee. now existing or herenfler ariving befure the pvm

ndrblednesn evidoneed by the promiseory nate or nolep hereinabiy e apecifically refe

w1 Tubl ol Thee
with any and all extenwicns

rred 1o (surh e, nny future loan ar sny future pdvinoe: tigirther

or renewils of mame. ot soy part thereof, whether evidenced by notie ope
ar atherwine.

noweround, endarscment. guarants o pledyo

NOW. THEREFORE, in consileralion of the pre

mises, Morigager, and ull others executing thiv murtguge, doea ido) hereby granl, argon, el
and convey uisle the Mortgagee the following deneribed ¢

cal entate, logether with nll improvementa thereon nind nppurtenuncens theeeto, sitilid
i

SHELBY

£'ounty, Alabama thaid resl estate being hereinatler crbled “Real Estate’)

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
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‘Fogether with all the rights, privileges, tenements, nppurlenaness and fixtures appertaining to the Real Eatute, all of which shnil be deenved Real
Friale und shall be conveyed by this morlgage.

Inst & 1996-29028



T0 HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assignas forever. The Mortgngor covenants with the Mortgnger
that the Martgagor is lawfully seized in fee simple of the Real Estate and has & good right to sell and convey the Real Fstate as aforesaid; ithat
the Real Estate is free of all encumbrances, unlesa olherwise set forth above, and the Mortgagor will warrant and forever defend the litie o the
Fieal Eatate unto the Mortgagee, againat the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees o (1} pay all taxes, assessments, apd other hens taking
priority over this mortgage (hereinafter jointly called “liens™, and if defsult is made in the paymeni of the Liena, or any part thereof, the Morigagee,
at its option, may pay the same; (2) keep the Real Eatate continuously insured. in such manner and with such companies an may be satiafactary
o the Mortgagee, against Josa by fire, vandalism, malicicus mischief and other perils usually ruvered by 8 fire inaurance policy with standard
extended coverage endorsement, with loas, if any, payable to the Morigagee, as its interest muy appear; such insurance to be In an amount al
least equal te the full insurable value of the improvements located un the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The originel insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt in puid in full. The criginal insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
wiving ai least fifteen days prior written notice of such eancellution to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further secunty for the payment of the [Debt, each and every policy of haznrd
inaurance now or hereafter in effect which insures apid improvements, or any part thereol, logether with all the right, title and interest of the
Muorigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right. title and interest in and to uny premiums
puid on such hagard inaurance, including ell righta to return premiums. If the Mortgagor fails 1o keep the Real Estate insured s apecifind abuve
then, nt the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire DDebt due and payable mnd thin
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardleas of whether the Mortguger declarea
the entire Debt due and payable and this mortgage subject to fareclosure, the Mortgagee may, but ehall not be chligated w, inaure the Real Eatate
for ite full insurabie value {or for such lesser amount as the Mortgagee may wish) againat such riaks of loss, for its own benefil. Lhe proceeds
from such insurance {less cost of collecting same), if coliected, Lo be credited against the Debi, or, al the slection uf the Mortgugee. nuch proceedas
may be used in repairing or reconstructing the improvementa jocated an the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Lisna ahall become s debt due by the Mortgagor to the Mortgagee ond at once payable, without demand upon or nolice to
the Morigagor, and shall be securad by the lien of this morigage. and shall bear interest from date of paymeni by the Mortgagee unul pad st
the rate provided in the promissory note or notes veferred ti hereinabove.

Aa further sccurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following descnbed property.
rights, cluims, renta, profita, issues and revenues:

1. all rents, profita, isaues, and revenues af the Real Eatate from time to time accruing, whether under lesses or tenancica now exintihg or hereafler
created, resorving to the Mortgagur, 8o long as the Mortgagor is not in default hereunder, the right to receive and retain auch rents, profite, 1ssyes
and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation pruceedings or Lhe taking of the Heol Fatale,
or any pari thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwisei to the Heal Fsiale,
or uny part thereof, or o any rights appurtenant thereia - including any award for change of grade of streets, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee iy hereby suthonzed on behnlf
of, and in the name of, the Mortgagor w execute and deliver valid acquittances {for, and appeal from, any wuch judgments ur awnards. The Martgager
may apply sll such sums se received, or any part thereof, after the payment of all the Mortgagee's expensss in connection with any proceeding
or bransaction described in this subparagraph 2, including court costa and aitorneyn’ fees, on the Debl in sucrh manner as the Mortgugee elecia,
ur, at the Mortgagee's option, the entire amount, or any part thereof mo received may be released or may be uaed Lo rebuild, repair or reaton: sny
ar atl of the improvements located on the Heal Estate.

The Morigagor agreea to take good care of the Renl Fatate and all igprovements located thereon and put to commit or permit wny wante thereon,
and at all times to maintain such improvements in aa good condition a8 they now are, reasonable wear nnd tear pxcepted.

Notwithstanding eny other provision of this mortgage or the note vr notes evidencing the Debl, the Debt shall become immedutely due und
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intereat therain.

The Mortgagor agrees that no delay or failure af the Mortgagee Lo exercise any option to declare the ebl due and payable shall be deemed
a wajver of the Mortgagee's rightl tc exercise such option, ¢ither as to any pasi or preeent default, and i1 is agreed that no termn or cunditionns
contained in this mortgage may be waived, altered or changed except by a written instrument pigned by Lthe Murigager and mgned on behnif of
the Mortgagee by one of ils officers.

After defauit on the part of the Mortgagor, the Mortgagee, upon bili filed ur other proper legal proceeding being commenced for Lhe fureclosure
of thia mortgage, shall bs entitled to the appointment by any comnpetent cfprt, without notice to any parly, af a receiver for the rents, isdues, revenues
and profita of the Real Estate, with power 1o lenne and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION. HOWEVER, that if the Mortgagor paye the Debt and ench and every installment thereuf when due {which [hebt includin
hoth {1} the indebtednesa evidenced by the promisaory nole or notea hereinabove apecifically referred to, as well as any and all extensiana or rencwnln
or refinancing thereof, and (b} any and all other debta, vbligations or liabilities owed by Mortgagor to Morigagee now existing or heresafler anmng
hefore the payment in full of the indebtedness cvidenced by the promissory note or notes hereinabove specifically referred o, such as any future
loan or eny future advance, and any and all extensions or renewnle of same, or any pari thereof, whether evidenced by nole, open accuunt, endursement,
guaranty, pledge vr otherwise) and reimburset the Morigagee for any amounts the Mortgagee has paid in payment nf [dens or itnsurance premidma,
and interost thereon. and fulfills all of its cbligations under thie mortgage, this conveyance shell be null and veid. But 1if: (1} Any warranty or
ropresentation made in this mortgage is breached or proves false in any material respect; (2) default in made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage, {:3) default ir made in the payment to the Mortgagee of any sum paid by the Morliagee under
the authority of any provision of thia mortgage; (4} the Debt, or any part thereof, remains unpaid at maturity, (0} the interest of the Murtgagee
in the Renl Eatate becomes endangered by reascn of the enforcement of eny prior lien or encumbrance thereon; (6) uny statement of Hen in filed
against the Real Estate, or any part thereof, under the staiutes of Alabama relating to the liens of mechanica and materialmen iwithout regard
io the exintence or nonexiatence of the dobi or the lien on which nuch statement 18 based); (7) any law is passed imposing ot autherizing the imponibian
of any specific 1ax upon this mortgege or the Debt or permitting or authorizing the deduction of sny such tax from the principal or interest inf
the Debt, ur by virtue of which any tax, lien or asecasment upon ihe Ronl Entate shail be chargeable againat the owner of this mortgnge, (4 any
uf the atipulativne contained in this mortgage 18 declared invalid of innperative by any court vf campetent jurisdiction, (Gt Morlgager, of nay of
them (a} shall apply for or conaent to the appoinimani of & receiver, truatee nr liquidator thereof or of the Real Futate or of all or a substanlini
part of such Mortgagor's assets, (b} be adjudicated » bunkrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admil 1n wnting
such Mortgager's inability generally, to pay such Mortgagor's debts aa they rame due. (d) make o general nssignment for the benefit of creditora
{e) file m petition or an answer seeking reorganization oy an arrangement with creditors or taking advantage of any insolvency law, or (fi file
an answer admitting the material allegations of, nr conment to, or default in anawering. a petition Hiled against such Mortgagor in any bankruptey,
reorganization or insalvency proceedings; or {10) an order fur relief or other judgment ot decree shall be entered by any courl of compeotent junsdiction,
approving B petition seeking liquidation or reorgamzation of the Mortgagor, or any of ihem if more than one, or appointing 4 receiver, truslec
or liguidator of any Mortgagor ar of the Real Fatate or of all or a substantial part of the asseta of uny Martgngor, then, upun the happening
of any one or more of said eventa, al the opticn of the Mortgagee, the unpaid balance of the Debt shall at once become due and payerble and
this mortguge ahall be subject to foreclosure and may be foreciosed as now provided by law in cuse uf past-due mungages, and the Martgager
whall be authorized to take possession of the Real Estate and after giving at least twenty-one daya notice of the time, plare nnd terms of sale
by publication once & week for three conmecutive weeks in some hewapaper published in the county in which the Real Estate 1» located, 1o well
the Beal Estate in front of the courthouse door of said county st public cutcry, to the highest bidder for cash, and o apply the proceeds of naid
sule as follows: first, to the expense of advertising, selling and cunveying the Heal Estate and foreclosing this mortgage. including a reascnsble
attorneys’ fee; wecond, to the payment of any amounts thet have been apent, or that it may then be neceasary Lo apend, i pAYINK INBUFANCe PTEMIULMS,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the sume ahall or shall nit
have fully matured at the date of said sale, but no interest shall be collected beyond the day of amle; and, fourth, the balance, i any, to be paid
o the party or parties appearing of record to be the owner of the Renl Eatate at the time uf the sale, after deducting the coat uf ascertaning
who in such owner. The Mortgegor agreea that the Morigagee may hid ai any sale had under the terms of this morigage and may purchase the
Real Entate if the highest bidder therefor. At the foreclosure ale the Real Fatate may be offered for sale and sold an a whole without first affering
it in any other manner or it may be offered for sale nnd weld in any other manner the Mortgagee may elect.

The Mortigagor agreea to pay all costs, including reasonable altorneys’ fees, incurred by the Mortgagee in collecting or secunng or aitemplng

collect or secure the [ebl, or any part thereof, or in defending or nitempting to defend the prienty of this morigoge against any lien or encumbranrce
on the Real Egtate, unleas this mortgage is herein expresaly made aubject to any such lien or encumbrance; and. or a)l coats incurted in the foreclosure
af this mortgage, either under the power of aale contained herein. or by virtue of the decree of any court of competent jurisdiction The full amoeunt
of such tusle incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser al any such aale shnll
be under no cbligation to aee to the proper application of the purchase money, In the event of a nale hereunder, the Morigager, or Lthe owner of
the Debt nnd mortgage, or auctioneer, ahall execute to the purchaser, for and in the name of the Morigagor, & stulutary warranty deed to the
Real Estate.

Plural or aingular worda used herein to designale the underasigned shull be construed 1o refer to the maker or makers of this mortgage. whether
cne or more natural persons, corporaticns, rasociations, partnerships or cther entities. All covenanta and agreements herein made hy the undersigned
shall bind the heirs, personal represenistives, auccessors and assigns of the undersigned; and every option, night and privilege herein reseryed
ot sscured to the Mortgagee, shall inure to the benefit of the Morigagee's puccessors and aamigns,

Inwi

whereal, the uncyanignm:l Mortgagor haa {have) executed this inetrument under seal n the date firat written sbove.

loctl B e o gy g Ml
. Eat{ Hil?er . j_ S BEAL Ka_%m‘_# FEI_'L L{é‘/ . tREAL

- i - (KAL) - . — . e . (SEAL)
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State of Alabama +
ACKNOWLEDGEMENT FOR INDIVIDUALAS)
SHELBY __ County }

1, the undersigned authority, a Notary Public. in and for said county in eaid state, hereby certify that

whose nameis) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of maid instrument, _Lthe ¥ executed the same voluntarily on the day the same bears

1926

date.
Given under my hand and official seal this _ 24th  dayof ﬂm /’7

commission &1

CERBASSION EXPIRES JANUARY 29 1998

NOTARY MUST AFFIX SEAL

State of Alabama >
ACKNOWLEDGEMEIST FOR CORPORATION

County }

1. the undersigned authority, 8 Notary Public, in and for said county 1n said atate, hereby certify that

whose name ag of .
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
i farmed of the contenta of said instrument, __ he __ as such officer, and with full authority, executed the game voluntanly
for and as the act of said corporation. )

Given under my hand and official seal thia ____ ~day of e
" Notary Public

My commission expirea:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose nameia) as (general) (limited) . partner{s) of

. aln) (general) (limited)
partnership, and whose name(s) in (are} signed to the foregoing instrument, and who is (are} known to me, ackhowledged before
me on this day that, being informed of the contents of said instrument, he as guch - partneria),

and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this __. o day of e

Notary Public

My commisgion expires:

NOTARY MUST AFFIX SEAL

i
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Coupence st the Northesst corper of the NE 1/4 of NE 1/4 of Section 11, Township 24
North, Range 13 East, Shslby County, Alabama, and rum thence Southerly on the East
line of asid quarter-guarter a distance of 247.13 feet to a point] thence turn an
angle of 53 deprees 20 minutes to the right and run Southwsaterly along the
centerline of Shelby Couoty Highway No. 67 a distance of 441.0) feet to the point of
beginning of the property being described; thence continue aloug last described
course a digtance of 350.0 fest to & polut} thence turn an angle of 90 degrees 15
minutes to the right and rup Northwesterly a distence of 622.28 feet to a point;
thence turn an angle of B9 degrees 45 winutes to the right and run Northeasterly a
distapce of 350.0 feet to a point; thence turn an angle of 90 degresns 15 minutes 1o
the right and run Southeasterly a dietasnce of 622.28 fest to the point of beginning.
(Marked at each coroer with a steel pin). LESS AND EXICEPT one-half the right of way
of Shelby County Highway NO. 67. Situated in Shelby County, Alabama.

LS

Signed for ldentification

w /,:7 - . = :.'r_.-.
- s ¢ o L -:_j}”‘/
Kidi;gm_.;fé;uﬂfzﬁ{f_;;ﬁeﬁji;-.

_Jason Heath Hilyer i

.
A

{/ .
- N vl ﬂ?. /)/L/’(" Ao i
aren M. Hilyer 7
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