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REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 9th day of August _— ]'J_,Eé_... by and trv-:ﬁ
Calera Development, Inc,.

(hereinafier referred to as “Martgagor”) and COLONIAL BANK ... . . .

thercinafler referred to as "Mortagagee').
Hitresseth:

WITEREAS, Mortgagor is justiy indebled to Mertgagee, and hereby executes this Mortgage to secure the

paymenl of . Eighty thousand and 00/100--—-—--------—--—-—-—m—r—cwe—ao Dollars 15 _80,000,00

s cvidenced by promissory note ol even date Berewith and payable in accordanve with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebied to Morigagee as may be evidenced by promissory note(s) or otherwise, and. it is the indent of the
partics hereto that this motigage shall secure any and all indebtedness(es) of Mortgagor to Morigagee, whether now existing or hercalter anising, due of @ bacome
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is (o secure nof only the indebtedness evidenced by the note hercinabove
apécifically referred to, bul any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafier anising, and any and all extensions
of tenewals of same, or any part thereof, whether evi by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebedness
cvidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hercinabove r:mlly referred 10, wd the
somplinnce with all of the covenants and stipulations herein comained, has bargained and sold, snd does hereby grant, bargain, sell, alien, convey, Tumfor and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements theroon sornotunes

called the '‘real estate'’ or the **morigaged real estate’”), lying and being situaled in the County of Shelby ,
State of Alabama, and more particularly described as follows, o-wit:

SEE EXHIBIT "A" ATTACHED HERETO AND
MADE A PART HEREOF
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ogether with all awards received through eminent domain, and paymenis upon any msurance pelicies covering the reat estate. and alb nights. prisileges.
lenements, and appurtenances thervunlo belonging or in anywise appertainimg to sitid real estute including cusemenis and nights-of-wiy appurtenant
thereto and all gas, sieam, electnie and ather beating, conling and lightung apparatus, elevators, weebenes. plumbmg. sioses. doors and other Aintures
appertamiag to the real eslale and improvements lecated thereon. iig" of which shall be decmed really and conveyed by this mortgage

TO HAVE AND TO HOLD the real estate. and every part thereof, unto Morigagee. i successors and assigns Terever And Morigagor aonvenanis
with Muortgages that (s haw fully seszed of the real estate in fee simple and has uanghl I selland consey the same as aloresasid . That the real estare
1% Tree of all socumbrances esce plis herein selout. and Hurlg.lgnr will warrantand forever defend the ole 1o the real estate unio ‘k““l’le!!t‘:‘,‘, Es Wl O% s by
andd asaigns, againsl the Liwtul cloms of all persons whomsoeser

THIES MORTGOGAGE 1S MADE, however, .-.uhjm'l Lo the Inll.nwmg vovenants, condiins. agreenients. and provisinn

. That Morigagor shall pay the said indebiedness{es) secured hereby and inlerest thereon when and as st {thes ) shall become due. shether in cougse
or under any vopdition, covenant of ggreement herein contained . epether with any uther indebtednessies) which Murlg;lgnr may Ome "'"'””!,’-IF"-"-'
it hcinE further uE,ﬂ:r:r.l thut any slalement, any nole or uhllgﬂlmn thal 1~ sccured hjr' this MOrtgipe shatl be conctusive evidence ol such Fagd

2. {4) That Mortgagat shall provide, mantaim and debiver 1o Mortgagee polices of lire insuzance iwith extended coverage) and such other incuranve
as Mortgagee may from time to time reguire (n companies. form. tvpes. and amounts. and shall avsign. with endossements satnfaciory 1o Morlgagee,
and defiver to Morigagee wilth morigagee clauses sauislactory o Morigagee all insuriance pohoes of any kind orin any amount now or hereafrer 1ssued
with respect to the rchmlale. Not laier Lhan the [irsl day I'nllnwmil_: the exparatton dae of any and all such insurance palicies and at any lime upon reyucs
ol Mongagee, Mortgagor shall Turnish Mu{;gngcc verhfoiales of insurince wued by insurince mmiamt:ﬂ satnfactory 1o Morigagece \huwu:ﬁ that the
amuount and type ol msurance required by Morigagee hercunder s on effect Al renewal policies. with premasms pasd. shall be delivered 10 Morgagee
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at Jeasl thirty { X)3 days before the expiration ol the old policies. If any insurance, or any parl thereof, shall expire. or be withdtawn, or becoms void of
unsafe by Morigagoer's breach of any condinon thereofl, or become void or unsafe by reason of the failure or impairment of 1he capital of any company
by which the insurance may then be carned. or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mortgaper shall procerne
ani deliver 1o Mortgiugee new insurance on the premises, satisfactory w0 Mort ﬁe If Munﬁa r fails to procure and deliver such new insurance,
Mortgagee muz. but shall not be obligated to. procure same, and upon demand. Morigagor s :ﬁorcimhum Morigagee all such cosis expended with
interest on such advance at the rate set forth in the nowe secured hereby. Mortgagor mllfo'vc immediate notice in writing o Morigagee of any loss.

injury or damage affecting the morigaged real estale caused by any casualty or occurrence. Full power 1s hereby conferred on Mortgagee to seitle and
compromise claims under alt policies and to demand. receive, and receipt for all monics becoming able thereunder and to assign absolutely all
policies 10 any holder of the note or to the grantee ol the real estate in the event of the foreclosure uﬁﬁh morigage and security agreement or other
transler of title 1 the real estate in exlinguishment of the indebiedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to. cach individual insurance company concerned is hereby authorized and directed to make payment for such Joss directly o the Mort-
gagee instead of' to the Mortgagor and the Morigagee jounlly. and the insurance proceeds, after d:dm’:lingb | costs of collection, inctuding ressonable
atlorneys' fees, may be applied by the Mortgagee at ily option. cither as a payment on account of the inde tedness{es). secured hereby, whether or nu
then due or payable. or loward Lthe resioration. reconstrucuon, repair, or alteration of the real estate, either to the portion thereod by which sad loss
was sustained or any other partion thereof.

i b) That h:lgr:thtr with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
arc payable under the 1erms of the note secured hereby. Morigagor. if required by Mortgagece, shall deposil with the Mortgagee, in a non-interest braring
accounl, a sum equal to one-twetfth (1/12) of the yearly laxes and assessments which may be levied against the real estale and which may attatn prionily
aver this moTlgage. and qund rents, if any. phus onc-iwelfth (1712) of the yearly premiums for insurance that will become due and payable t0 renew
the insurance on the real estate for coverage aguinst loss by fire or such other hazard as may reasonably be required by the Mort E:e & amount of
such 1axcs. sssessments, ground rents, and premiums when unknown, shalt be estimaed by the Morigagee. If the amount of f'umft. Id shall exceed at
any time the amount deemed necessary by the Morigagee 10 provide for the payment of taxes, assessments, ound renis wnd insurance premisms s
they fall due, such excess shall be repaid 10 Mortgagor or credited to Morigagor as Mortgagee may delermine. I the amount of the funds held shall not
be sufficient al any time 1o l;‘y 1axes. assessments, ground rents, and insurance premiums as they fall due, Morgagor shali pay to Morigagee any amounl
necessary W make up the deficiency upon potice ﬁ*gm Mortgagee 10 Mortgagor rtﬂurﬂil‘lg payment thereof. Upon payment in full nmlum: secured
by this mortgage, Mortgagee shall’ promptly refund w Morigagor any funds held.

(v} That Muﬂﬁagur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate of any part thereof, which'may be or become a liea prior lo this mortgage or have priurip' in payment to the indebtedness(es} secured hereby, or
upon Mortgagee's interest therein or upon this mortgage ot the indebtedness(es) or evidence o indebtedness{es) secured hereby, withoul regard o any
law heretofure or hereafter enacied imposing paidmem of the whole or any part{es) thereof upon Mortgagee: upon the passage of any law imposing the
anrncnt of the whole or any part thereofl upon L:-rtg::%::n: or upon the rendering by an aﬂpcllll: court of competent jurisdiction that the undenaking

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, av the oplion of Morigages,
become immediately due and payable, notwithstanding anything contained in this morigage or any law herctofore enacted; and Morigagor shall ot
suffer or permit any such laxes on the said real estaie 10 become or remain delinquent or permit any part thereof or any interess therein (0 be sold for
any laxes or assessments; and further shall furnish annually to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper ulfices showing full payment of all such laxes and assessmenis.

1. Thal the real estate and the improvements thercon shall be kept in good condition and no waste commilted or permitted thereon.

4. Thai no huilding or other improvement on the real estatc shall be siructurally altered, removed or demolished, withoul the Morigagee's prie
writlen consent, nor shall any fixture or chattel covered by this mortgage and adapied 1o the proper use and enjoyment of Lhe real estate be removed 3t
any time without Jike consent unless actually replaced by an article uﬁ:qua! sfitabitity owned by Morigagor. In the event of any breach of this covenant
the Morlgagee may, in addition 1o any other rights or remedies, at any time Lhereafter, declare Lhe wholc of the indebtedness{es) secured hereby immedi-
ately due and payable,

5%, That Murtgagur agrees that the indebtedness{es} hereby secured shall a1 once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hercof, when and if any statemnent of lien is filed under the statutes of Alabama relating 10 the liens of
mechanics and materialmen, without regard to form and coments of such statement, and without regard to the existence or noncxsience of the debt,
or any part thereof, or of the lien, on which such statement 15 based.

6. Thar Mortgagor shall cumplly with all stalules, ordinances, regulations and laws promulgated by any governmenial enlity asserung junsdiction
over the real estife 4nd any and all legal requirements shall be fully complied, with by Morigagor.

7. That if Morigagor lails 10 insure the real estale us hereinabove crr{widcd. of to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the resl estate or the indebledness(es) secured hereby. or any interest of Morigagee i either, or Fails to pay immediately and
discharge any und atl Liens, debts, and/or charges which might become liens superior (o the licn of this morigage. Hurtg{:g:c may, 41 its option, insure
the rcachmlt and/or pay said taxes, assessments, debis, lichs and/or chnrg:s. and any money which Morigagee shall have so paid shall constituic a
debt 10 Mortgagee additional to the indcbtedness(es) securced hereby; shall secured J this morigage; shall bear the interest set out in the note here-
inabove referred 1o from dase paid or incurred; and, al the option of Morigagee. shall be immediately due and payable.

8. That Mortgagor agrees that no dalay or failure-of Morigagee to exercise any option (o declare the maturity of any indcbtedness{es) secured by
this morigage, shall l%c laken or deemed ns a waiver of its right to exercise such option, of to declare such forfeiture, cither as to any past or present delault,
and 11 is further agreed that no ierms or conditions contained in this mortgage can be waived, sltered or chnnﬁ.cd except as evidenced in writing, sigaed
by the Morlgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or olher liens, debis or charges by Mortgagee

shall not be Laken o conslrued as a waiver of ils right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or 1o pay such taxes, debus, liens or charges.

9. Thut if Mortgagee shall be made a party to any suit invelving the title Lo the real estale and employs an attorney (o represent it theresn, or if Mort-
anae employs an atlorney 10 assist in sctiling or removing any cloud on the title to the real estate hereby conveyed Lhat purports 10 be supernor lo the
ien of this murtgagc In any respect, Mnrlﬁlﬁpr will pay w Morigagee, when the same becomes due, such attorney’s fee as mmr,' be permitted by law and
as may be reasonable for such services, and if such fee is puid or incurred by Mortgagee the sume shall ba secured by the lien of this mnrg;-ﬂ:)m addition
(o the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate se1 out in the note hereinabove referred
to and shall be at once due and payable,

10, That all expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or defending agansl tien claims or encumbrances
sought to he Nixed upon the reat estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebledness{es)
hereby secured.

11. That Morigagor agrees to pay a reasonable altorney's fee as may be permitted by law to Morigagee should the Mortgagee employ an afferney o
collect any indehiedness(es) secured by this morigage.

12. That nolwithstanding that the assignment of awards hercinabove referred to shall be deemed 16 be sell executing. Mongagor, after the alluwance
of & condermnation claim or award, and the ascertainment of the amounl due thereon, and the issuing of a warrant by Lhe condemnor for the pa.gmrm
thercof, shall execute, at Morigagee's request. and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morlgagee, but nol in excess ol an amount sufficient to pay. satisfy and discharge the principal sum of thy
mortgige and any advances made by Mortgagee as herein provided then remaining unpaid. with interest thereon at the raie specified herein, or in the
note which this morigage secures, to the date of paymeni, whether such remaining primcipal sum s then due or aot by the terms of sind note or of this
murguge,

13. That if Mertgagor shall make default in the payment of any of the indehtedness{es) h:r:hr secured, or in the performance of any of the terms
or conditions hereof. Jnngag:c may proceed to cotlect Ihe rent, income and profits from the real estate, cither with or without the appointment of 8
receiver; any rents, income and pm[{m collected by Murlgﬂg:c crrim to foreclosurc of this morigage, less the cost of cnllu:tinlﬁ the same, including any
real eslute commission aor atorney's fee incurred, shall be credited first to advances with interes thereon, then to inierest duc on the principal indebtedness,
and fhe remainder, il any, to 1he principal debi{s) hereby secured.

14. That it is lurther agreed that il Mortgagor shall furl Lo pay, or cause to be paicl. the whale or any portion of the principal sum. or any installment
of interest thereon. or any other indebledness{es) the payment of which is hereby secured, as they or an of them malure, either by lapse of ume or other-
wise, in avcordance with the sgreements and covenants herein conlained. or should default be made in the payment of any mechanic's licn, materialmen’s
fien. insurdnce premiums, 1axes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
default be mude mn any of the covenants, conditions and agreements herein contained, then and in that event the whole of sard principal sum, with
interest thereon, and ulfmhcr indebiedness{es) sccured hereby, shall, a1 the option of the then holder of said indebtedness{ex). he and become immediately
due and payable and the holder of the indebiedness{es) hereby secured shall have the right 10 enter upon and lake possession of the real cstale and
after. or without, taking such possession of the same, sell the morigaged real eslate at public outery, in front of the courthouse door of the county wherein

" the real extate is located. 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the ume, place, and 1crms o such sale

by publication once a week for three (3) successive weeks in some newspaper published in sid county, and, upon the paymeni of the purchase muncy,
the Morigagee of any person conducting said sale for it is avthorized and empowered 1o execute W the purchaser al siid sile a deed o the real estale 50
purchased in the name and on behalf of Morigagor. and the certificate of the holder of the mortgage indehiedness. appointing smnd auctioneer 10 make
such suie, shall be prima facie evidence of his authority in the real estate, or the equnty of redemption lrom this mortgage may be foreclosed by suilin
any court of competenl jurisdiction as how provided by fuw i the Cise of past due _murtg:scﬁ, the Mortgagee, or the then holder of the mdehtednessies)
hereby secured, may bid at such sale and becume the urchaser of the real estawe if the ighest bidder therefor. The proceeds of any such sale shall be
applied (a) Lo the expenscs incurred in making the sale and in all prior efferts Lo effect collection of the indebtedness(es) secured hereby. including a
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reasonable allorney’s fee. or reasenable altorneys” fees. as permitted by law Tor such services as may be, or have been. necessary in any one of more of
the forcclosure of thas mc:-rtﬁﬂgc. of the collection of said indebtedness{es). and of the pursuit of any efforts theretofore dlrme? te that end. including,
hut without hmittion . the defense of any proceedings instituted by the Mortgagor or anyone lable for said indebtedness(es) or interesied 1n the
morlgaged real eslate e prevent or delay, by any means. the exercise of said power of sale on the forectosure of this morigage: (b} e the payment of
whatever sum or sums Morigagee may have paid out or become hable Lo pay. in carrying out the provisions of this mortgage. 10gether witFTTi“nternl
thereon: {¢} to the payment and satisfaction nF:a:ud indebtednessies) and interest therenn specifically referred 10 hereinahove to the day of sale and any
other indeblednessies) secured by this mortgage. and (d) the balance. if any. shall be paid over to Morigagor. or Morigagor's successon or assigns. In
any eveni, the purchaser under any foreclosure sale, as provided herein. shall be under no obligation 1o see w1he proper application of the purchase money.

15 Thatn the event of the enactment of any law by the State of Alabama. after the date of 1this morigage. deducting from the value of the rea)
estate lor the purpose of taxation any lien thereon. or imposing any lLiability upon Mortgagee. in respect of the indebtedness(es) secured hereby, or
changing in any way Lhe laws now in force for 1he taxalion of morigages. or debis secured by morigages. or the manner of cotlection of any such 1anes.
so as 10 alfect this mortgage. Mnr}gugm shall pay any such obligation imposed on Mortgagee thereby, and in the cvent Mortgagor fulls to pay such
obligation or 1i» prohibiied by law from mukinghsurh paymeni, the whole of the principal sum secured by this morigage. logether with the mierest due
therean shall, al the option of Mortgagee. withoul notice 1o any party. become immediately due and payable.

16 That should Morigagor become insulvent oz bankrupt: or should a receiver of Morigagor's property be appainted. or should Mortgagor in-
lenhienally damage or attempt to remove any improvements upon said mortgaged real estate; or rﬁmul it be discovered after the execunion and delivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereol’, or if 2 homesicad claim be se1 up to the
real ustate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee. or other
holder or holders of said indebtedness(es). 10 correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument or its execution: then. upon any such defaull. failure or contingency. the Morigagee, or other holder or
holdery of said indebledness(es), or any part thereof, shall have the option or nght. without notice of d:mmﬂ. 10 declare alt of said indcbhiednessies)

then remaining unpaid immediavely due and payable, and may immediately of at any time thereafter foreclose this morigage by the power of sle
herermn contaned or by suil, as such Mortgagee. or other holder or holders of said indebtedness{es), may elect.

17 That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold. Lransferred, assigned, conveyed, mortgaged
or encutnhered by a hen al anz time prior to the payment in [ull of 1he indehtedness(es) secured hereby without first oblaining the prior written consenl
and approvul of Morngagee which consent and approval shall be within Morigagee's sole discretion; tﬁal in the event of any vialation of this provison,
lhe enlire unpaid balance of the indebtedness(cs) secured hereby, together with all inlerest thercon, shall become due and payahle immediately a1 the
option o Mortgagee withoul notice to Mortgagor, and shall be recoverable by Murtgﬁgcc forthwith or al any time thereafier without stay of execution
aruther prixess and foilure of Mﬂrlgn%;:rr (o pay all menies w Mortgagee secured by [his mortgage shall be an act of default entiling Morigagee 1o fure-
close Lhis mortgage in accordance with the lerms hereol,

1§ T hat it s the intent of Lhe Murlgagur and Morlgagee (o secure any and all indebicdness{es) of said Morl aEm to Mortgagee, now exsting or
hercafter afising, duc or to become due, absolule or conlingent, quuidatn?ur unhigquidated. direct or indirect, and ths I'I'IUHF:IEL‘ is imended and does
secure. notl only the indebledness hereinabove specitically referred w. but also any and all other debts, obligations and Liabalities of said Morigagor ta
sard Maortgages, whether now existing or hereafter arising, and any and all extensions or rencwals of same, or any part thereol. at any ime before actual
satislaction and cancellation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissary nate, open account,
endorsemend, guaranty agreement, pl:dE: agreement, or otherwise; that il 1s expressly agreed that any indebtedness at any time secured hercby may be
extended. rearcanged or renewed, and that any part of the security herein described muy be waived or released without in anywise allering. varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continuc as a first lien on all of the real estale and other property and
rights vovered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other secutily now cnislinﬁ
or hereafler 1aken to secure the payment of said indebtedness{es) or any part thersof shall 1n any manner be impaired or affecied by the execulion o
this mortgage. and no securily su sequcmlf laken by Mortgagee or other holder or holders of smd indebiedness(¢s) shall In any manner impar or affect

the security given by this morigage; and all security for the payment of sait indeblednessies) or any part thereof shall be taken, considered and held
as cumulative.

19 That Mortgagor agrees for iself and any and all persons or concerns claiming by. through or under Mortgagor, that il it or any on¢ or more of
themn shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partics so holding possession,
shalt become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant faihng or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shull be liable 10 such purchaser or purchasers for reasonable rental of the
real eslale, and shall be subject to ¢viction and remaval, forcible or otherwise, with or wilhout process of law, and all damages which may be sustained
by any such tenant as a resull thereof being herchy expressly waived.

20 That Morigagor agrees to faithfully perform all the covenants of the 1egsor or Jandlord under present and future leases affectuing the mongaged
reul estate, and neither 4o nor neglect, noc permit Lo be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor ar of the Mortgagee therein or thereunder.

21 That Mortgagor shall furnish to Mortgagee within e A vy dmys after ihe close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may reguire including, bul not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete Tinancial statement
of Morigagor's assets and liabilities and 1ns profis and loss statemenl. Such statement shall be prepared by certified public scoouniant sccepiable (o
unngng:c or a1 Morigagee's discretion be supported by the affidavit of Mortgager. Said information shalt be piven to Morigagee st no cxpense (o

origagee.

22 That if the indebtedness evidenced by the note specifically referred Lo hereinabove is being advanced by Mo to Mortgagor
under the Lerma and provisions and in accordance with a loan agreement or conatruclion loan agreement {"lgmmnt"l. LE terma uril;g pro-
visions of snid sgreement are hereby incorporated by reference as part of this mortgage as if fully set out hersin, and any default in the por:
formance of the provisiona thereof, or any contract or agreement. bel ween Morigagor and Mo . shall constitute a default hereunder
enlitling Mortga to exercise the remedies provided herein, including the right Lo foreclose this mortgage in accordance with Lhe Lerms
hareof: that each FUTURE ADVANCE advanced by Morigagee 1o Mortgagor is being advanced in accordance wilh an agreement dated

o e I ... and is secured by this morigage.

23 That in the event this mortgage is second and subordinaie o any prior mﬂrlglgh:m and in the event the Mortgagor should fail to make any
ymenis which become due on said prior morigage(s), or should defaultin any of the other terma. provisions and condibons of said prior morigage(s)
occur, then such default undear the prior mortga n(s?shall constitute an cvent of default under the terms and provisions of this mortgage, and the Muﬂpr
herein may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is not rtomplly made,
then declare this mnngaﬁe in defaull and subject to foreclosure; provided that the Mortgagee herein may, af its option, make, on behaif of Mortgagor.
any such payments which become duc on mdj prior morigage(s), or incur any such expense of nhli?ﬁum on behalf of Mortgagor, in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior mortgage(s), and all such amounts &0 expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interesi from the daie of payment
at the maximum legal Tate of interest from time to time permitted by the laws of the State of Alabama, and shall be al once due and payable, entithng
the Mortgugee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebledness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of Laxes,
assessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Martgagor hercin to pay money may be enforced by a suit at law, and the murig of this mortgage shall not be waived
thereby. and as to such debts the Mortgagor waives all rights of exempiion under the faws and Constitution of the State of Alsbama and agrees o pay &
permitied by law 8 reasonable anorney's fee for the coltection thereof.

26 That no delay or failure of Mortgagee to exercise any option hercin given or reserved shall constitute a waiver of such opnion or eslop Morigagee
from aflerwards exercising same of any other option al an lime, and the payment, or contracting to pay, by Mortgagee of anything Morigagor has herein
agreed to pay shatl not constitute a waiver of default of Morigagor i failing (o make said payments and shall not eslop Martgagee from foreciosing this
mortguge on account of such failure of Morigagor

2T, That wherever and whenever in this mortgage it shall be rc?iunrcd or permilted that notice or demand be Fw:n of served by any party. such
notice or demand shall be given or served. and shall not be deemed Lo have been given or served unless in writing and forwarded by registered or cernfied
muil. return teceipt requested, addressed as follows:

Calera Development, Inc.
47 River Road

Panacea, Florida

To Mortgagor:

To Morigagee. Colonial Bank — N S

——— e it e—————— i au




. whuse name as .. e e ol .. .

28. That sinEulmj or plural words used herein to designate the _Mﬂri%ﬂﬁﬂr shall be construgd 1o refer 1o the maker of this marigage, and all covenanis
and agreements herein contained shall bind the successars and assigns of 1he Mortgagor. and every option. right and privilege herein reserved of secured
lo Mortgagee shall inure 1o the benefit of i1y successors and assigns

2% That the unenforceubility ar invalidity of any provisim or provisions of Lhis morigage shall not render any other Provision ar provisions heren
conlained unenforceable or invalid. All rights or remedies of Moragee hereunder are cumulative and pot aliernative. and are in addihwn 1 those
provided by law,

IN WITNESS WHEREOV, the undersigned (has) thave) set (o) thasi thery {theiry band{s) and seal(s). on the day and vear Dirst above weten

ST

(SFAL)

(SEAL)
(St AL)
{SEAL)

EHB/wp

STATE OF *Clz;fnmi.'ﬁ '
S L . COUNTY s

-
I the undersigned, a Notary Public in snd for said County, in said State, hereby cenify that _[&&E_,L_.,Mbczda[

. - _— _————— s merre e
2 me——— - T

whase name(s) (is} (are) sighed 1o the foregoing conveyance and who {is) {ar'c:} known to me, acknowledged befare me ':;-'ih;u_dijr-t'ﬂéut-.'Eél'ri'g"irt-lhrmcd
of the contents uf the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Ciiven under my hand and official seal this the +q_* day of _AIA%M‘F a1 q b

~ Notary Public

Notary Putilly, Cxnandy
l My Oorrwwisiien Sxpirss Pabruary 1, ¥

STATE OF ALABAMA

e e COLUNTY s

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that - .

C e mm ot m m omm om m at v ————— ——a -—— ——
g S ke BT e e e -—

e e oo s signed Lo the foregoing
conveyance and who iv E'ﬁdwﬁ“m me. acknowledged before me on thi day that, heing informed of the conients of the conveyance, he. as such oflicer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seat this the .. day ol .. ... i s e 19 .
Nc}tér}' Public
This instument prepared by: . _
Coloninl Hank
- mpiara T — e




EXHIBIT "A"

Lots 3 and 4 Block 275 of the unrecorded map of J. H. Dunston's Map of
Calera, Alabama and being further described as follows: At the Southwest
right of way intersection of Alabama Highway 25 and 16th Street in the City
of Calera, Alabama as the POINT OF BEGINNING: THENCE South 05
degrees 59 minutes East for a distance of 133.33 feet along the West right
of way of 16th Sireet; THENCE North 89 degrees 44 minutes West for a
distance of 149.99 feet; THENCE North 07 degrees 39 minutes West for a
distance of 136.24 feet to the South right of Way of Alabama Highway 25;
THENCE North 89 degrees 07 minutes East for a distance of 38.28 feet
along said right of way; THENCE South 88 degrees 10 minutes East for a
distance of 116.03 feet along said right of way to the POINT OF
 BEGINNING. Said property contains (.47 acres more or less.

Mineral and mining rights excepted.

Said property being the same property described in that certain pilat of
survey dated June 17, 1996, by Robert E. Green, Alabama Registered
Surveyor No. 11841, recorded in Plat Book , Page , of the
records of the Clerk of Court of Shelby County, Alabama, which plat is
incorporated into this description and by specific reference made a pan
thereof.

SUBJECT, HOWEVER, to all restrictive covenants, easements and rights-
of-way of record, affecting the above-described real estate.

: R

09/04/1996-23006
10s44 AN CERTIFIED

COUNTY JUBGE OF PROBATE
W:m WB 138,30



