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MORTGAGE

THIS MORTGAGE ("Security Inastrument”) is given on Augiigt Z6th
The grantor 1s JOHN T MAYSON and LAURIE G MAYSON , Husband and Wife

{"Borrower™). This Sacurty

instrument is given to ral h
which is organized and existing under the laws of the State of Alabama \ .
and whose acddress is 126 N, Norton Avenue Sylacauga, Alabama 35150

(*Lender”). Borrower owas Lender the principal sum of
Two Hundred Sixty One Thousand and 00/100
Doliars (U.S. $2681,000.00 ). This debt is evidenced by Borower's note dated the same date as this Security
(nstrument ("Note"), which provides for monthly payments, with the ful debt, f not paid earlier, due and payable on
September 1, 2028 . This Securty Instrumaent secures to Lender: (a) the repayment of the debt evidenced

by thae Nota, with Interest, and all renewals, sxtensions and modffications of the Note: (b} the payment of all other sums. wilh
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agresmanta under thia Securlty Instrument and the Note. For this purpose, Bormower dose heraby morigage. grant
and convey to Lender and Lender's successors and assigns, with power of sale. tha following described property jocated in

SHEL8Y County, Alabama:

Lot 3, according to the Survey of SouthPointe 9th Sector, 1st Addition, as recorded in Map Book
17, Page 4, In ths Probate ce of Shelby County, Alabama

which has the addrees of 100 SOUTHVIEW DRIVE . HOOVER
[Strest] [Chty)
Alabama 35244 (*Property Address”);
" [Zp Code)

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hersafier erected on the property, and all easements, appurtenances, and fidures now or hereafter a par

of tha property. All replacements and additions shail also be covered by this Security Instrument. Al of the foregoing s refared
to in this Securty instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the esiate hereby conveyed and has the right to morigage.

grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Bommower wamanis ang
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intesest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or o a written walver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under tha Note, until the Note is paid in ful, a sum (*Funds’} for. (a)
yearly taxes and assessments which may attaln priority over thls Security Instrument as a llen on the Property: (b) yearty
lsasghold payments or ground rents on the Property, if any, {c) yearly hazard or property insurance premiums; (d) yearly fiood
insurance premlums, i# any; (e) yearly mortgage insurance preinlums, it any; and {f) any sums payable by Borrowes to Lender. in
accordance with the provisions of paragraph 8, In lieu of the payment of morigage insurance premiuma. Theses items are calied
"Escrow Mtema“. Lendsr may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lencler {or
B foderally related morigage loan may require for Bomower's escrow accourt under the faderal Real Estate Settiement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. i so, Lender may. st any time, collect and hold Funds in an amount not to axceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of curent dala and rsasonable estimates of axpenditures of future
Escraw Itema or otherwise in accordance with applicable law.
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The Funds shall ba held in an institution whose deposits are Insured by a lederal agency, Instrumentality, or entity (including
Lender, I Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the eacrow account, or veritying
the Escrow Items, unless Lender pays Bamrower interest on the Funds and applicable law permits Lender to make auch a
charge. However, Lender may require Borrower to pay a onetime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uinless an agreement s mada or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or samings on the funds.
Borrower and Lender may agres in writing, however, that interest shali be pald on the Funds. Lender shall give to Bomrower.
without charge, an annual accounting of the Funds, showing credlts and debits to the Funds and the purpose for which aach
debil to the Funds was made. The Funds are pledged as additional security for all sums aecured by this Security Instrument.

i the Funds held by Lender axceed the amounts permitted to be heid by applicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender al any
time s not suMficient to pay the Escrow ltems when due, Lender may so noty Borrower In wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than
twelva monthly payments, at Lender's sole discretion.

Upon Payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borower any Funds
heid by Lander. If, under paragraph 21. Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time ¢f acquisition or saie as a credit againsl the sums secured by this
Security Instrument.

3. Appllcation of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note; second, to amounts paveble under
paragraph 2; third, to Interest due; fourth, to principal due; and last, 1o any late charges due under the Nate.

4. Charges;, Liens. Borrower shall pay all laxes, assessments, charges, fines and lmposilions attdbutable to the
Property which may attain priority over this Secunly Instrument, and leasehold payments or ground rents, it any. Borrower shall
pay these cbligations in the manner provided in paragraph 2, or if not pald in that manner, Borower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
paragraph. i Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the

payments,

Borrower aball promptly discharge any lien which has priority over this Security Instrument uniess Bormower. (a) agrees in
writing 1o the payment of the obligation secured by the llen In & manner accaptable to Lender: (b) contests in good faith the lien
or defends against anforcement of the llan in, legal proceedings which In the Lender's opinion operate 1o prevent the
enforcemant of the lien, or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
thig Security (nstrument. If Lender determines that any part of the Property i3 sublect to a lien which may atiain priordty over this
Securfty Instrument, Lender may give Borrower a notice identllying the lien. Barrowsr shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice,

5. Hezard or Property Insurance. Borrower shall keep tha Improvements now existing or hereafter erected on the
Property Insured against foss by fire, hazards included within term "extended coverage® and any other hazards, including floods
or fiooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods thal
Lender requires. The insurance carer providing the insurance shali be chosen by Borrower subject to Lender's approval which
ghall not be unreasonably withhald. .I.f Borrower falls to malntain coverage described above, Lender may, at Lender's oplion,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shalt include a standard mortgage clause. Lencer
shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis ol
patd premiums and renawal notices. In the event of loss, Bormower shall give prompt notice to the insurance carmrier and Lender.
Lendar may make proof of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir of the
Proparty damaged, If the restoration or repair is economically feasible and Lendsr's security is not lessened. It the restoration or
repair 18 not aconomically feaslble or Lender's security would be lessened, the insurance proceeds shal be applied to the aums
secured by thls Securlty Instrument, whether or not then due, with any excess paid to Bomower. It Borrower abandons the
Property, or does not answet within 30 days a notice form Lender that the insurance carier has offered to settie a claim, then
Lender may collsct the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property of lo pay sums
secured by this Securlty instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the dus data of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Properly Is acquired by Lender, Borrower's right to any insurance poficies and proceeds resufting form
damage to the Property prior to the acquisition shall pass to lLender to the extent of the sums securad by this Security
instrumenl immadiately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, esiablish, and use the Property as Bomower's principal residence within
slxty days after the execution of this Securlty Instrument and shall continue to occupy the Property as Borower's principal
residence for at least ona year after the date of occupancy, uniess Lender otherwise agrees in wriing, which consent shall not
ba unrsasonably withheld, or unless exienuating circumstances exist which are beyond Bomower's control. Bomower shall not
destiroy, damage, or Impalr the Property, allow the Properly to deterlorate, or commil waste on the Property. Borrower shall be in
default If any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security Interest.
Borrower may oure such a default and reinstate, as provided In paragraph 18, by causing the action or procesdging fo be
dismissed with a ruling that, in Lender's good faith delermination, precludes forfeiture of the Barrower's Interest in the Property or
olher material Impairment of the lien created by ihis Securty Instrument or Lender's security interest. Borrower shall also be in
default It Borrower, during the loan application process, gave matsrially false or inaccurate information or statements to Lender {or
falled 10 provide Lender with any material information) in connection with the loan evidencad by the Note, including, bul not
limited to, representations conceming Borrower's occupancy of the Property as a principal residence. It this Securlty Instrument Is
on a lsasahold, Borrower shall comply with afl the provisions of the lease. f Borower acquires fee title to the Property, the
leasehold and the lee title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. if Borower falls to pariorm the covenants and agresments
contained In this Securlty Instrument, or there is a legal proceeding thal may significantly aect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regQuiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's righls in the Propery. Lender's action
may include paylng any sums secursd by a lien which has priority over this Sacurity Instrument, appearing n court, paying
reagonable attomeys' fees and entering on the Property to make repairs. Although Lender may lake action under this paragmph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Securty
Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemant at the Note rate and shal be payable, with interest, upon notice from Lender to Borrower regquesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of meking the ivan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the morngage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shall pay the premiums required 1o
obtaln coverage substantially equivalent to the morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage Insurance previously In effect, from an alemate mortgage insurer approved by Lender. |
substantially equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum squal to
ona-twelfth of the yeaarly mnﬂgﬁge insurance premium being paid by Bormower when the insurance coverage lapsed or ceased to
be in efact Lander will accept, use and retaln !hese payments as a loss reserve in lleu of mortgage insurance. Loss reserve
payments may ho longer be requirad, at the optlan ©f Lender, if morigage insurance coverage (in the amourt and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, unti the reguirement for morigage
insurance ends in accordance with any written agreement between Borrower and lender or apphcable law.

9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrowsr notlce at the time of or pror to an Inspactlon specifying reasonable cause for inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall ba paid 1o Lender,

Ih the eveni of a total taking of the Property, the proceeds shell be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 18 Borrower. In the avent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is squal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceads multiptied by the fellowing fraction; {a) the
1otal amount of the sums secured Immediately before the taking, divided by {b) the fair market value of the Property immadiateiy
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property In which the fair markat
valus of tha Property Immediataly before tha taking Is less than the amount of the sums securad immediately before the taking.
unless Bomower and Lender otherwl(se agree In writing or unjess applicable law otherwise provides, the proceeds shall be
applied to the sums sscured by this Securlty Instrument whether or not the sums are then due.

f the Property is abandoned by Bomower, or If, after notice by Lender to Barrowar that the condemnor offers to make an
award or settle a calm for damages, Botrower falls to respond to Lender within 30 days after the date lhe notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or lo the
sums securad by this Security Instrumdnt, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount al such payments.

11. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the time for payment
or modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabiiity of the original Borrowaer or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of tha sums secured by this Security Instrument by reason of any demand made by the original Borrower or
SBorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a walver of or
preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-silgners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o lhe
provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not axecute the Note: (a) is co-signing the Security Instrument only o mongage, grant and convey
that Borrower's interest In the Properly under the terms of this Security instrument, (b) is not personally obligated to pay the
sums securad by this Securty Instrument; and (c) agrees that Lender and any other Bomower may agree to exiend. modity,
forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borower's
consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum |oan
charges, and that law s finally Interpreted so that the interest or other loan charges collected or to be collecled in connection
with 1he loan excesd the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to ithe pemmitted limit; and (b) any sums already coilocted from Bomower which exceeded permitted limits will be
refunded to Bomrower. Lender may choose to make this refund by reducing the principal owed under the Nele or by making a
direct payment to Bomower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Note.

14. Notlces. Any notice 10 Borrower provided for in this Secunty [nstrument shall be given by delivering it or by mailing
it by flrst class mail unless applicable law requires use of another method. The notice shall be directed lo the Property Address
or any other address Borower designates by notice to Lender. Any notice to Lender shall be given by firs! class mall 10
Lender's address stated herein or any other address Lender designates by nofice to Borrower. Any notice provided for in this
Securlty Instrument shall be desmed 1o have been given to Bomower or Lender whan given as provided in this paragraph.
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15. Governing Law; Severabllity. This Security Instrument shal be govemed by federal law and the law of the
jurisdiction In which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
confilcts with applicable law, such conflict shall not affect olher provisions of this Security instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and lthe Note are declared 1o
be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrumant.

17. Transfer of the Property or a Benaficlal Interest in Borrower. It all or any pant of the Property or
any interest in it Is sold or transterred (or i a beneficial interest in Borrower Is sold or transferred and Borrower |s not a nafurat
person) without Lender's ptior written consent, Lender may, at its option, require Immediate payment in full of all sums secured
by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedeml law as ol
the date of this Security Instrument.

If Lender axerclses this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums securad by this
Security Instrument. If Borrower falis to pay these sums prior to the expimtion of this perod. Lander may invoke any rermedies
permitted by thls Security Instrument without funher notlce or demand on Borrower.

18. Borrower's Right to Rainstate. If Borrower meets certain conditions, Borvower shall have the right to have
enforcemant of this Securty Instrument discontinued at any time prior to the earier of (a) 5 days (or such other period as
applicable law may specily for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this Security
Instrumant: or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that Bormower: {a) pays Lender all
sums which then would be due under this Sacurity Instrument and the Note as If no acceleration had occurred; {b) cures any
default of any olher covenants or agreements; (c) pays all axpenses incurred in enforcing this Securty Instrument. including, but
not limited to, reasonable attomays' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
matrument shall continue unchanged. Upon reinstatement by Bomowsr, this Securty Instrument and the obligations secured
hereby shall remain fully effective ns if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Inatrument) may be sold one or more times without prior notice to Borrower. A sale may resuli in & change in the entity
{(known as the "Loan Sarvicer") that collects monthly payments due under the Note and this Security nstrumeni. There also may
be ohe or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Botrower will be given written notice of the change in accardance with paragraph 14 above and applicable law. The notice will
siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
coitain any other information required by applicable law. .

20. Harxardous Substances. Borrower shall not cause or permit the presence, use, dispasal, slorage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is In violatlon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaniitias of Hazardous Substances that are generally recognized to be appropriate 10 normal
rasldentlal uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther aclion by any
govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borower has actual knowledge. i Borrower learns, or is notlfied by any govemmental or regulatory authority, thal any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those subsiances defined as loxic or hazardous subsiances by
" Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatlie solvents, materials containing asbesios or formaldehyde, and radioactive materinis. As used in
this paragraph 20, "Environmenia! Law" means federal laws and laws of the jurisdiction where the Property is located that relate
tc health, safaly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Securlty Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is give to Borrowaer, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property. Tha notice
shall further Inform Borrower of tho right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at its optlon may require Immedlate payment in full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remadies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve wesks in a newspaper published INXJEPERRABNXXX SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder st public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchass the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shaill be applied In the
following order: (a) to all expenses of the sale, including, but not limited to, reasonabie
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally sntitled to It.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall releass Ihis Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower walves all nghts of homestead exemption in the Property and relinquishes all rights of curtesy and
dowar In tha Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreements of sach such rider gshall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(as)]

]

Xl Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider PManned Unit Development Rider Biweakly Paymeant Rider

E Balloon Rider Rate Improvement Rider Second Home Rider
Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantis contalined In this Security instrument and in
any rider(s) exscuted by Bomrower and recorded with it.

Signed, ssaled and delivered In the prasence of.

{Seal
{Soal)
[Seal)
Borrower
{Seal)
Barrcower
[Space Below This Line For Acknowledgment]j
STATE OF ALABAMA, JEFFERSON County ss.
On ihie 26th  day ot A 1956 al
Anne R, ricklan a Noiary Public in and for said county and in said state, hereby cartify that
JOHN T MAYSON and LAURIE G MAYSON , Husband and Wife
whose nameis) §re signad to the foregolng conveyance, and who are known to me, acknowledged bsafore me
that, being Informed of the contents of the conveyance, they executed the same voluntarily and as thelr act on
ihe day the same beara date.
Glven under my hand and seal of office this the 2Rt h_ day of August, 1996.

My Comrmnission expires:

5/11/97

This instrument was prapared by:

Anne R. Strickland

5330 Stadium Trace Pkwy, Ste 250
Birmingham, AL 35244
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ADJUSTABLE RATE RIDER
ONE (1) Yeoar Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _28th  day of August . 1998 . and is incorporated inlo and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ( the "Security Instrumeni”) of the same date given
by the undersigned (the *Borrower”) 1o secure Borrower Adjustable Rate Note {the "Note") to First Federal of the South —
{the "Lender') of the same date and coverng the properly described In

the Security Instrument and located at:
100 SOUTHVIEW DRIVE HOQVER ALABAMA 35244

Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenani and agrea as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inhtial interest rale of 7.750 % The Note provides for changes in the interest rate and the monthly

payments, as follows:
4. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ot September ., 2001 and on that day every 12
month({s) thereafter. Each date on which my interest rate could change is called a "Change Date".

(B) The index

Beginning with the first Change Date my Interest rate will be pased on an Index. The “index® is the weekly average yield on UnHed
States Treasury securities adjusted to a constant maturity of ONE {1} year, as made avalable by the Fedaral Reserve
Board. The most recent Indax figure available as of the date forty-five (45) days befors each Change Date is calied the "Current indax”,

It the Index is no longer available, the Note Hoider will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

(C} Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new -interest rate by adding Two and 750/1000
percentage points { 2.750 %) to the Cument Index. The Note Holder will then round
ihe result of this addition 1o the nearest one-elghth of one percentage point {0.125%). Subject to the limits stated in section 4(D) below, this
roundad amount will be my new interest rate until the next Change Date.

The Note Holder will than determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expectad to owe al the Change Date in fulb on the matunty date at my new interest rate In substantially equal payments, The resull of this
caiculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The Interest Rate | am required to pay at the first Change Date will not be greater than 9.750 % or less than 5.75
Thereafter, my Intarast rate wiil never be increased or decreased on any singie Change Date by more than Two_and 000/1000
parcentage polnts ( 2%) from the mte of interest | have been

paying for the preceding 12 months. My Interest rate will never be greater than 12.750 %

(E) Effective Date of Changes

W My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder whl dellver or mali to me a notice of any changes in my interest rate and the amount of my monthly paymen! before the
sffective date of any changs. The notice wlll Include information required by law to be given to me and also the title and telsphone number of
- a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Securnity Inatrumeant Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the property or any interest in il 13
sold or tranaferred {or If a bensficlal Interest In Borrower is sold or transferred and Borrower is nol a natural person) without Lender's pricr
written consent, Lender may, at ts optlon, require immadiate payment In full of all sums secured by this Security Instrumeni. However, this
optich shalt not be exsrcised by Lender f exercise is prohiblied by federal law as of the dale of this Security instrument. Lender alsc shall
not ‘exercise this option if; (a) Borrower causes to be submitted to Lendar infarmation required by Lender o evaluate the intended transteree
as { & new loan were belng made tc the transferee; and (b) Lender reasonably determines that Lender's secunty will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a conddion 1o Lender's conseni 1o the loan
assumption. Lender may also require the transferee to sign an &ssumption agreement that s acceptable to Lender and thal obligales the
transleres 1o keep all the promises and agreemenis made in the Note and in this Securty Instrument. Bomower wil continue to be obligated
under the Nots and this Securdty Instrument unless Lender releases Borrower in writing,
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I Lender exercises the option to require Immediale payment in full, Lender shall give Borrowar notice of accelemalion. The notice shall
provide a period of not less than thiny (30} days from the date the notice is deliverad or malled within which Borower must pay ail sums
sacured by this Security Instrument. If Borrower falls to pay these sums prior to tha expitation of thiz period, Lender may invoke any
remedies permitted by this Securty Instrument without further notice or demand on Borower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained In this Adjustable Rate Rider.

_ —g %/ Seal]
Borrower JOAN T MAYSON
./ ﬁ
Aetee 6 AV (Ssal]

Borgoyer LAURIE G MAYSO

[Seal)

Borrower

[Seail

Borrower

Inst & 1996—-E8995

09/04/1996-28995
09:55 AM CERTIFIED

“ SHELDY CAUNTY JUICE OF PRODATE
007 M 415,00
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